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by  University  College.  3.  Statement  shewing  subsequent 
Legislative  endowments,  or  grants,  to  University  College  or 
Toronto  University  in  lands,  or  money.  4.  (a)  The  property 
or  funds  at  present  held  by,  or  in  trust,  for  the  University  of 
Toronto,  or  University  College,  or  any  of  the  affiliated  Col- 
leges, (by  The  present  annual  revenue  from  such  property  or 
funds.  5.  Statement  of  expenditures,  annually,  on  build- 
ings and  equipment,  salaries  and  maintenance  of  Toronto  Uni- 
versity or  University  College  for  the  last  ten  years.  6.  The 
annual  amount  at  present  required  for  salaries  and  expenses  of 
maintenance.  7.  Statement  of  all  legislative  grants,  or 
expenditures,  for  University  purposes  at  any  city  in  Ontario, 
other  than  Toronto.  Presented  to  the  Legislature,  20th  Feb- 
ruray,   1906.     Mr.   Cahler.     Not  printed. 

No.  54.  Return  to  an  Order  of  the  House  of  the  third  day  of  May,  1905, 

for  a  Return  shewing,  by  Counties,  the  amounts  due  the  Pro- 
vince on  acount  of  unpaid  balances,  due  on  sales  of  Crown 
Lands,  from  Confederation  down  to  December  31st,  1904. 
Presented  to  the  Legislature,  20th  February,  1906.  Mr. 
Smith  (Sault  Ste.  Marie.)     Not  printed. 

No.  55.  Return  to  an  Address  to  His  Honour  the  Lieutenant-Governor,  of 

the  eighteenth  day  of  May,  1905,  praying  that  he  will  cause 
to  be  laid  before  the  House  a  Return  of  copies  of  all  Orders- 
in-Council,  documents,  correspondence  and  memoranda  regard- 
ing the  withdrawal  of  lots  in  the  townships  of  MoClure,  Her- 
chel,  Dungannon,  Mount  Eagle,  Mayo,  Limerick,  Cardiff, 
Farraday  and  Chandos,  from  sale  or  location,  or  other  disposi- 
tion, for  a  period  of  twenty-five  years.  Presented  to  the  Legis- 
lature, 28th   Februarv',   1906.     Mr.    Smyth.     Not  printed. 
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No.  56.  Copies  of  Orders-in-Council  under  ss.  2  of  section  84  of  the  Surro- 
gate Courts  Act.  Presented  to  the  Legislature,  2nd  March, 
1906.     Not  printed. 

No.  57.  Copy  of  Order-in-Council  authorizing  the  payment  of  surplus  Sur- 
rogate fee^  to  His  Honour  Judge  Jamieson,  Junior  Judge  of 
Wellington.  Presented  to  the  Legislature,  6th  March,  1906. 
Not  printed. 

No.  58.  Return  to  an  Order  of  the  House  of  the  first  day  of  March,  1906, 

for  a  Return  shewing,  1.  The  names  of  all  oflSicers,  attendants, 
or  other  officialtj  of  the  Asylums,  Prisons  and  other  Public 
Institutions  of  the  Province,  under  the  Department  of  the 
Provincial  Secretar^^,  receiving  perquisites,  allowances  or  pay- 
ments of  any  nature  whatever,  whether  in  rash,  goods  or  sup- 
plies, beyond  the  amount  voted  for  their  salaries  in  the  Esti- 
mates. 2.  The  nature  and  amount  of  such  perquisites,  allow- 
ances or  payments  received  by  such  officer  or  other  official. 
Presented  to  the  Legislature,  6th  March,  1906.  Mr.  Dunlop, 
Printed  for  distribution  io  Members  only. 

No.  59.  Return  to  an  order  of  the  House   of  the    twenty-seventh    day    of 

February,  1906,  for  a  Return  shewing — 1.  How  many  persons, 
in  Ontario,  were  commissioned  to  issue  Marriage  Licenses  on 
the  7th  day  of  February,  1905.  2.  How  many  of  such  per- 
sons have  had  their  authority  revoked  since  such  date.  3. 
How  many  persons  have  been  commissioned  to  issue  Marriage 
Licenses,  in  Ontario,  between  the  7th  day  of  February,  1905, 
and  the  7th  day  of  February,  1906.  Presented  to  the  Legis- 
lature, 7th  March,   1906.     Mr.  Ross.     Not  printed. 

No.  60.  Calendar  of  the  Ontario  School  of  Practical  Science  for  the  year 

1906-7.  Presented  to  the  Legislature,  16th  March,  1906. 
Printed  for  distribution  only. 

No.  61.  Return  to  an  Order  of  the  House  of  the  fourteenth  day  of  March, 

1906,  for  a  Return  of  Copies  of  all  correspondence,  papers  and 
documents  between  the  Attorney-General,  or  other  Member 
of  the  Government,  and  A.  M.  Pantgn  and  others,  in  the  year 
1903,  in  any  way  relating  to  the  action  at  law  brought  by  Mr. 
Scully,  against  Mr.  Peters  for  malicious  prosecution.  Pre- 
sented to  the  Legislature,  20th  March,  1906.  Mr.  Torrance. 
Not  printed. 

No.  62.  Return  to  an  Order  of  the  House  of  the  eleventh  day  of  May,  1905, 

for  a  Return  shewing  the  amount  received  in  each  of  the  last 
five  years  for  Market  Fees  in  Cities  and  Towns  situated  in 
Counties  in  which  Toll  Roads  exist,  or  have  existed  during  the 
past  five  years.  And  shewing  as  well  what  reductions,  if  any 
have  been  made  in  the  respective  market  fees  by  Towns  and 
Cities  situated  in  Counties  in  which  Toll  Roads  have  been 
abolished  during  the  past  five  years.'  Presented  to  the  Legis- 
lature, 22nd  March,  1906.  Mr.  Thompson  (Wentworth.) 
Not  printed. 


LIST  OF  SESSIONAL  PAPERa  ,  XIU 


No.  63.  Heturn  to  an  Order  of  the  House  of  the  twenty-firet  day  of  March, 

1906;  That  the  Clerk  of  the  House,  ex-officio.  Clerk  of  the 
Crown  in  Chancery,  do  lay  upon  the  Table  of  the  House,  fac- 
similes of  the  Ballot  papers  furnished  to  the  Returning  Officers 
and  Deputy  Returning  Officers,  and  used  in  the  recent  Bye 
Elections  in  the  City  of  Kingston  and  in  the  North  Riding  of 
the  City  of  Toronto.  Presented  to  the  Legislature,  23rd 
March,  1906.     Mr.  Pense.     Not  printed. 

No.  64.  Return  to  an  Address  to  His  Honour  the  Lieutenant-Governor  of 

the  sixteenth  day  of  March,  1906,  praying  that  he  will  cause 
to  be  laid  before  the  House  a  Return  of  copies  of  all  corres- 
pondence with  the  Government,  or  an^  member  thereof, 
together  with  a  copy  of  any  Orders  in  Council,  in  the  matter 
of  granting  Certificates  to  the  Home  Guard  acting  during  the 
Fenian  Raid  in  the  year  1866.  Presented  to  the  Legislature, 
27th  March,    1906.     Mr.  Smyth.     Not  printed. 

No.  65.  Copy  of  an  Agreement  between  the  Province  and  William  Bernard 

Converse,  of  Montreal,  conditioned  for  the  manufacture  of  rope 
and  cord  at  the  Central  Prison.  Presented  to  the  Legislature, 
11th   April,   1906.     Printed. 

No.  66.   Copies  of  Orders  in  Council  under  the  provisions  of  R.S.O.,   1897, 

Chapter  36,  Section  8,  in  re  Mining  Divisions.  Presented  to 
the  Legislature,  28th  March,  1906.  Printed  for  distribution 
only. 

Xo.  67.  Return  to  an  Order  of  the  House  of  the  sixteenth  day  of  March, 

1906,  for  a  Return  shewing  the  number  of: — 1.  Part  II. 
Junior  Leaving  and  Junior  Teacher's  Certificates.  2.  Part  I. 
Senior  Leaving  and  Part  I.  Senior  Teacher's  Certificates,  and 
3.  Part  II.  Senior  Leaving  and  Part  II.  Senior  Teacher's 
Certificates,  obtained  at  each  of  the  following  centres,  at  the 
examinations  of  190.'01-'02-'03-'04  and  '05,  r/z.— Barrie, 
Belleville,  Berlin,  Brantford,  Chatham,  Cobourg,  Colling- 
wood,  Gait,  Guelph,  Hamilton,  Kingston,  Lindsay,  London, 
Morrisbug,  Ottawa,  Owen  Sound,  Perth,  Peterborough,  Ren- 
frew, Sarnia>   Stratford,     Toronto     (Harbord    Street),    Toronto 
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printed. 


Xo.  68.  Copies  of  correspondence  in  the  matter  of  the  sale  of  SG, 000,000  six 

months'  Treasury  Bills,  at  a  rate  of  discount  not  exceeding 
four  per  cent,,  and  to  the  subsequent  issue  of  Government 
Bonds  or  Stock.  Presented  to  the  Lo,^•islatu^e,  29th  March, 
1906.     Printed. 

Xo.  69.  Return  to  an  Order  of  the  Hoiise  of  the  tw(»nty-third  day  of  March, 

1906,  for  a  Return  of  copies  of  all  correapondenro  between  the 
Chairman  of  the  Board  of  License  Commissioners  of  the  Town 
of  Brockville;  the  License  Inspector,  or  any  citizen  of  the 
Town  and  the  Government,   or  any    Member    thereof,    or    the 
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License  Department,  with  reference  to  the  enforcement  or  non- 
enforcement  of  the  Liquor  License  Act,  or  to  the  granting,  or 
withholding,  of  Licenses  to  the  Imperial  Hotel,  or  to  Samuel 
Johnston.  Presented  to  the  Legislature,  3rd  April,  1906. 
Mr.   Graham,     Not  printed. 

No.  70.  Return  to  an  Order  of  the  House  of  the  twenty-third  day  of  March, 

1906,  for  a  Return  shewing  the  number  of  fishing  licenses 
granted  on  the  River  Thames,  \east  of  the  City  of  Chatham, 
during  the  ^ears  1904,  1905  and  1906;  the  Revenue  received 
each  year,  and  whether  the  fish  were  sold  in  Canada  or  the 
United  States,  and  whether  the  fish  were  taken  with  nets,  and 
if  so,  of  what  description.  Presented  to  the  Legislature,  3rd 
April,  1906.     Mr.  Ross,     Not  priwted. 

No.  71.  Return  to  an  Address  of  His  Honour  the  Lieutenant-Governor,  of 

the  ninth  day  of  March,  1906,  praying  that  he  will  cause  to 
be  laid  before  the  House  a  Return  of  copies  of  all  papers  and 
correspondence  regarding  the  settlement  of  the  Indian  claim 
of  Northern  Ontario,  known  as  Treaty  No.  9,  together  with  a 
copy  of.  the  Treaty  as  finally  agreed  upon.  Presented  to  the 
Legislature,  6th  April,   1906.     Mr.    Ross,     Not  printed. 

No.  72.  Return  to  an  Address  to  His  Honour  the  Lieutenant-Governor,  of 

the  twenty-third  day  of  March,  1906,  praying  that  he  will 
cause  to  be  laid  before  the  House  copies  of  all  Orders  in  Coun- 
cil, papers  and  correspondence  in  any  way  relating  to  the  can- 
cellation of  the  license  of  timber  berth.  Block  D.,  Pigeon 
River,  held  by  J.  Murphy,  which  stands  in  the  Public 
Accounts,  1905,  page  319,  as  a  charge  of  $18,787,10.  Pre- 
sented to  the  Legislature,  10th  March,  1906.  Mr.  McDougal, 
Not  printed. 

No.  73.  Copy  of  an  Agreement  between  the  Province  and  Ellen  Charlotte 

Scott,  of  Toronto,  trading  under  the  name  of  Taylor,  Scott 
&  Co'y,  respecting  the  manufacture  of  wooden  ware  at  the 
Central  Prison.  Presented  to  the  Legislature,  18th  April, 
1906.     Printed. 

No.  74.  Return  to  an  Order  of  the  House,  of  the  sixth  day  of  April  instant, 

for  a  Return  of  copies  of  all  correspondence  between  the  License 
Inspector  of  North  Renfrew,  or  any  member  of  the  Board  of 
License  Commissioners,  or  af  anj;  citizen  of  Pembroke,  and  the 
License  Department,  or  any  Member  of  the  Government,  with 
reference  to  the  granting  of  a  liquor  license  at  Petewawa. 
Presented  to  the  Legislature,  12th  April,  1906.  Mr.  Graham, 
Not  printed. 

No.  75.  Report  of  the  Land  Titles  Office  for  the  years  1903,  1904  and  1905. 

Presented  to  the  Legislature,  27th  April,  1906.     Not  printed. 
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No.  76.  Eetum  to  an  Order  of  the  House  of  the  fourth  day  of  April,  1906, 

for  a  Eetum  giving  a  complete  list  of  all  books  on  the  author- 
ized list  for  public  and  high  schoojs,  with  dates  of  authoriza- 
tion;, names  of  authors;  positions  occupied  by  them;  with  the 
Royalties,  or  othet  considerations,  paid  to  them,  respecting 
such  books  and  the  selling  price  thereof,  and  how  prices  are 
arranged.  Presented  to  the  Legislature,  1st  May,  1906.  Mr. 
Craig.     Printed, 

No.  77.   Statement  of  distribution  of  Revised  and  Sessional  Statutes,  from 

31st  December,  1904,  to  31st  December,  1905.  Presented  to 
the  Legislature,  Ist  May,  1906,     ^ot  printed, 

Xo,  78.  Return  to  an  Order  of  the  House  of  the  twenty-third  day  of  April, 

1906,  for  a  Return  shewing:  1.  On  what  terms  the  assets 
oi  the  Equitable  Loan  Company  were  taken  over  by  the  Colon- 
ial Investment  and  Loan  Company  and  what  percentage  was 
paid  in  stock  of  Colonial  Company  to  holders  of  terminating 
stock  in  Equitable  Loan  Company.  2.  The  names  and 
addresses  of  Directors  and  officials  of  the  Colonial  Investment 
and  Loan  Company.  3.  The  names  and  addresses  of  the  Dir- 
ectors and  officials  of  Imperial  Trusts  Company.  Presented 
to  the  Legislature,  7th  May,  1906.  Mr.  Jamieson.  Not 
printed. 

^0.  79.  Return  to  an  Order  of  the  Mouse,  of  the  first  day  of  May,   1906, 

for  a  Return  of  copies  of  all  correspondence  between  the  Muni- 
cipal Council  of  the  City  of  St.  Thomas,  or  any  official  thereof 
and  any  other  person  or  persons,  proposing  to  the  Govern- 
ment, or  any  official  thereof,  to  have  a  special  audit  of  the 
books  of  the  Municipality  of  St.  Thomas.  Presented  to  the 
Legislature,  7th  May,  1906,  Mr.  Macdiarmid,     Not  printed. 

Xo.  80.  Copy     of     Agreement,      Deed    of     Trust     and     Guaranty,     made 

by  and  between  His  Majesty  the  King  and  the  Canadian 
Improvement  Company  and  others.  Presented  to  the  Legis- 
lature, 9th  May,  1906.     Printed. 
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To  His  Honour  William  Mobtimkb  Clark,  K.C, 

LietUenarU'Gavemor  of  Ontario. 

M\T  IT  Plsase  Your  Honour: 

The  underaigned  has  the  honour  to  present  the  Report  of  the  Inspector  of  Insurance  and 
Registrar  of  Friendly  Societies  for  the  year  ended  31st  December,  1905. 


Respectfolly  submitted, 


J.  J.  FOY, 

A  Uomey-  General. 


ToBOMTo,  1st  September,  1906. 


PARUAnifT  Buildings, 

ToBOHTO,  dOth  AngoBt,  1906. 


lb  the  Honourable  J,  J.  For,  K.C.,'  M.P.P.,  etc., 

A  ttomey-  Oeneral, 


Toronto, 


Sib, — I  have  the  honour  to  submit  the  accompanying  reports  respecting  the  various 
organizations  constituted  to  undertake  contracts  of  insurance,  indemnity  or  guarantee  in  the 
Previnoe  of  Ontario.  Of  these  insurers  the  Ontario  Insurance  Act  (R.S.O.  1897,  c.  203) 
distinguishes  the  following  divisions : 

A.  Registered  Dominion  Licensees  :  being  Insurance  Corporations,  Companies  or  Under- 
writers operating  under  or  by  virtue  of  the  Insurance  Act  of  Canada  and  registered  by  the 
Province  of  Ontario,  for  the  transaction  of  insurance  in  the  Province. 

« 

B.  Provincial  Licensees :  being  Insurance  Companies  licensed,  inspected  and  registered 
by  the  Province  of  Ontario,  for  the  transaction  of  insurance  therein. 

C.  Registered  Friendly  Societies  :  being  Societies  registered  by  the  Province  of  Ontario, 
for  the  transaction  of  insurance  therein. 

Of  these  divisions,  the  Companies  comprised  in  Division  B  (Provincial  Licensees)  are 
alone  inspected  by  the  Province,  and  are  here  reported  on  in  the  usual  form  and  with 
the  usual  financial  details  pursuant  to  the  provisions  of  the  Ontario  Insurance  Act 

The  report  upon  Divsion  A  (Dominion  Licensees)  made  on  the  26th  January,  1893,  des- 
cribed fully  their  mode  and  place  of  incorporation  :  their  statutory  powers,  duties,  rights  and 
obliications ;  their  internal  oxganization ;  the  relation  of  the  members,  inter  se  ;  the  liabilities  of 
the  members  to  the  creditors  of  the  Company ;  the  kind  or  kinds  of  insurance  for  which  the 
Company  is  registered  in  Ontario ;  and  the  extent  to  which  assets  of  the  Company  have  been 
deposited  in  various  countries  as  special  security  for  the  policy-holders  of  those  several  countries. 
In  the  present  report,  except  in  cases  of  new  licensees,  it  has  not  been  considered  nqcessary  to 
set  out  all  of  these  details.  Where  any  change  has  occurred  in?  the  Company's  power  or  status, 
of  which  the  Department  has  received  notice,  the  nature  and  extent  of  such  changes  are  indi- 
cated. 

All  of  the  Companies  in  Division  A,  except  Ocean  Marine  Companies,  make  financial  state- 
ments annually  to  the  Dominion  of  Canada ;  and  those  statements,  as  revised  by  the  Dominion 
Superintendent,  can  be  found  in  the  Superintendent's  Annual  Report.  The  balance  sheets, 
therefore,  printed  here,  under  Division  A,  are  limited  to  those  of  Ocean  Marine  Companies. 

The  report  upon  Division  C  (Friendly  Societies)  made  on  the  26th  of  January,  1893,  related 
to  their  mode  and  place  of  incorporation ;  the  statutes  and  instruments  under  which  the  Societies 
were  constituted,  and  those  by  which  they  are  now  governed  ;  the  kind  of  insurance  or  in- 
surance benefits  undertaken  ;  that  report  also  showed  inter  alia  whether  or  not  the  certificate 
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holders  generally  are  secured  by  a  eiirpliia  fund ;  and,  if  a  surplus  fund  is  maintained,  whether 
any  of  this  surplus  is  held  in  Ontario,  if  any  how  much,  how  invested,  and  by  whom  held  and 
controlled. 

The  present  report  on  Division  C  contains  in  substance  the  Annual  Statements  for  the  year 
ending  Slat  December,  1905,  made  by  the  Friendly  Societies  to  the  Insurance  Department  for 
Ontario,  under  section  96  of  the  Ontario  Insurance  Act  (R.S.O.  1897,  c.  203). 

In  order  to  prevent  unnecessary  delay  in  publication,  the  three  Divisions  have'been  placed 
simultaneously  in  the  printer's  hands— the  pages  of  the  several  divisions  being  distinguished  by 
the  Division  letter  prefixed.  Division  indexes  have  been  inserted  at  the  end  of  the  volume. 
These  indexes  show  the  Companies  and  Societies  standing  registered  at  the  dates  therein  men- 
tioned. 

I  have  the  honour  to  be.  Sir, 

Your  most  obedient  servant, 

J.  HOWARD  HUNTER, 
Inspector  of  Insurance  and  Registrar  of  Friendly  SocietieB* 
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ber, 1905 Pages  C        \  et  seq. 

II.  Comparative   Tables :    showing   Life   Insurance,    Sick   and 

Funeral  Benefits,  Membership,  Assets  and  Liabilities Pages  C    197  ei  seq . 

APPENDIXES  :— 

I.  Ukbegisttered  Insurance  Corporations  :   Prohibitions  and  Penalties, — Ontario  Insurance 

Act»  R.  S.  0.,  1897,  c.  203,  sees.  85  to  86a  with  amendments  to  1906  (inclusive). 
V9g^C209etseq. 

II.  Observations  on  the  Ontario  Statutory  CoNnmoNS  of  Fire  Insurance,  with  particu- 

lar reference  to  Statutory  Conditions  Nos.  1  to  4  (R.S.O.  1897,  c.  203,  s.  168,  [1,  2,  3,  4]): 
An  Address  by  Mr.  J.  Howard  Hunt^,  M.A.,  K.C.,  Inspector  of  Insurance,  to  the 
Mutual  Fire  Underwriters'  Association  at  the  Annual  Meeting  in  the  Temple  Building, 
Toronto,  on  28th  February,  1906,    Page  C  210  et  seq. 

IIL    Fire  Insurance  on  Standing  Timber  is  Not  Authorized  by  R.  S.  O.  1897,  c.  203,  s.  166 
(1) :  Canadian  Pacific  Railway  Co.  v.  Ottawa  Fire  Insurance  Company.  Page  C226  et  seq. 

IV.  Dealings  by  Newspapers  in  Insurance  Contracts  :  Commonwealth  of  Pennsylvania  ex  rel. 

Hensel,  Attorney -General  v.  Philadelphia  Inquirer.    Page  C  230  et  seq. 

V.  iPowER  OF  Insurance  Company  to  Alter  Rights  of  Policy-holder  in  Participation  of 

Profits  :  British  Equitable  Assurance  Company  v.  Baily. — House  of  Lords,  Dec.  15th, 
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VI.  Pbb8umpi*ion  of  Subyivorship  ;  Diffebbncb  Bttwkbn  thv  Law  of  Ontario  and  thb  Law 
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VII.  PowBB  OF  Fbiendlt  Socibty  to  Makb  RsTBOAcriVB  Rules  Altebino  Premium  Rates  and 
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Net  Level  Annual  Premium  for  an  All-Life  Insurance  of  $1,000  (N.F.C.  Table 
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also  Net  Single  and  Annual  Premiums  (payable  in  advance)  for  Ordinary  All-Life 
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Table  D  (3). — H"  41  per  cent,  Values  of  Annuity  of  1  payable  at  the  end  of  each  year  ; 
also  Net  Single  and  Annual  Premiums  (payable  in  advance)  for  Ordinary  All-Life 
Insurance  of  1.     Fag^  C  267  et  seq , 
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Index  A  :— Dominion  Licensees,  standing  registered  at  the  30th  August,  1906— being  In- 
surance Corporations,  Companies  or  Underwriters  operating  under  the  Insurance  Act 
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Index  B  : — ^Provincial  Licensee?,  standing  registered  at  the  30th  August,  1906 — being  In- 
surance Corporations  licensed,  inspected  and  registered  by  the  Province  of  Ontario,  for 
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Index  C  :— Friendly  Societies,  standing  registered  at  the  30th  August,  1906— being  Societies 
registered  by  the  Province  of  Ontario,  for  the  transaction  of  insurance  therein . 


DIVISION  A. 


INSURANCE  CORPORATIONS,  OR  COMPANIES,  OPERATING  UNDER  THE 
INSURANCE  ACT  OF  CANADA,  AND  REGISTERED  BY  THE  PROVINCE  OF 
ONTARIO  FOR  THE  TRANSACTION  OF  INSURANCE  IN  THE  PROVINCE. 
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DIVISION  A.— INSURANCEi  CORPORATIONS  OR  COMPANIES,  OPERATING 
UNDER  THE  INSURANCE  ACT  OF  CANADA  AND  REGISTERED  BY  THE 
PROVINCE  OF  ONTARIO  FOR  THE  TRANSACTION  OF  INSURANCE  IN  THE 
PROVINCE. 

Note. — The  report  upon  Division  A  made  on  the  26th  January,  1893,  described 
fully  th6ir  mode  and  place  of  incorporation ;  their  statutory  powers,  duties,  rights  and 
obligations;  their  internal  organization;  the  relation  of  the  members  inter  se;  the 
liabilities  of  the  members  to  the  creditors  of  the  Company;  the  kind  or  kinds  of  insur- 
ance for  which  the  Company  is  registered  in  Ontario;  and  the  extent  to  which  assets 
of  the  Company  have  been  deposited  in  yarious  countries  as  fecial  security  for  the 
policyholders  of  those  several  countries.  In  the  present  report,  except  in  the  case  of 
new  admissions  to  registry,  it  has  not  been  considered  necessary  to  set  out  all  of  these 
details.  Where  any  change  has  occurred  in  the  Company's  powers  or  status,  of  which 
the  Department  of  Insurance  has  had  notice,  the  nature  and  the  extent  of  such  change 
are  indicated. 

All  the  Companies  in  Division  A,  except  Ocean  Marine  Companies,  make  financial 
statements  annually  to  the  Dominion  of  Canada;  and  those  statements' as  revised  by 
the  Dominion  Superintendent  can  be  found  in  the  Superintendent's  Annual  Report. 
The  balance  sheets  therefore  printed  here  under  Division  A  are  limited  to  those  of 
Ocean  Marine  Companies. 

The  deposits  of  Companies  in  this  Division  have  been  revised  up  to  the  17th  Mav, 
1906. 
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DIVISION  A. 


ALLIANCE  ASSURANCE  COMPANY,  LIMITED. 

Register  No.  2725.  Certificate  of  Registry  No.  1408. 


DiBBCTORS  AND  OFFICERS. 

DiTeciors: — Right  Hon.  Lord  Rothschild,  London,  Eng. ;  Charles  Edward  Barnett, 
London;  Right  Hon.  Lord  Battersea,  London;  Frederick  Cavendish  Bentinck,  London; 
Hon.  Kenelem  P.  Bouyerie,  London;  Thomas  Henry  Burroughs,  London;  Francis 
William  Buxton,  London;  Major-General  Sir  Arthur  Ellis,  K'.C.O.V.,  London;  James 
Fletcher,  London;  John  Cator,  London;  Francis  Alfred  Lucas,  M.P.,  London;  Hon. 
Harbord  Lushington,  London;  Hon.  Henry  Berkeley  Portman,  London;  Hon.  Lionel 
Walter  Rothschild,  M.P.,  London;  Hugh  Colin  Smith,  London;  Right  Hon.  Lord 
Stalbridge,  London;  Lieut'<]!olonel  F.  Anderson  Stebbing,  London;  Sir  Charles  Rivers 
Wilson,  G.C.M.G.,  C.B.,  London;  Victor  C.  W.  Cavendish,  London;  Col.  the  Hon.  E. 
C.  Digby,  London;  Francis  Augustus  Bevan;  Percival  Bosanquet,  Esq.;  John  Hampton 
Hale,  Esq. ;  Alex.  Laurie,  Esq. ;  iRight  Hon.  the  Earl  of  Verulam. 

Officers: — ^The  Right  Hon.  Lord  Rothschild,  Chairman,  London;  Robert  Lewis, 
General  Manager  and  Secretary,  London. 

1.  Head  Office,  London,  England.  Chief  Agent  and  Attorney  for  Ontario,  George 
McMurrich,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name 
of  the  Alliance  Assurance  Company 

2.  The  Company  was  originally  constituted  by  deed  of  settlement  dated  the  4th 
August,  1824,  under  the  name  of  the  Alliance  British  and  Foreign  Life  and  Fire  Assur- 
ance Company.  The  corporate  name  was  changed  to  the  Alliance  Assurance  Company, 
and  the  Company  is  now  governed  by  the  Act  of  the  Imperial  Parliament  49  and  50  Vict., 
chap.  74  (the  Alliance  Assurance  Company's  Act,  1886),  and  by  the  said  deed  as  thereby 
altered.  The  Company  was  under  the  (Imperial)  Companies  Act,  1862  to  1900,  registered 
as  a  Limited  Company,  11th  April,  1902. 

3.  The  members  are  related  as  shareholders  in  a  joint  stock  company  with  a  capital 
of  five  million  pounds,  divided  into  250,000  shares,  each  of  the  nominal  amount  of  £20, 
on  each  of  which  the  sum  of  £2  48.  is  deemed  to  have  been  paid.  The  contracts  of  the 
C(Mnpany  contain  a  clause  limiting  the  liabilities  of  the  shareholders  to  the  amount 
remaining  unpaid  on  his  or  her  share  or  shares;  and  see  new  paragraph  2  supra. 

Note. — The  clause  above  referred  to  is  as  follows:  "Provided  always  that  no  mem- 
ber of  the  Company  shall  be  liable  for  more  than  the  unpaid  portion  of  his  share  or 
shares  in  the  Capital  of  the  Company." 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  Slst  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907.  to  transact  Fire  Insurance. 

5.  Deposited  assets. — Asset»  of  the  Company  are  deposited  and  held  in  Canada  as 
special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the  value 
of  $211,676,  held  by  the  Receiver-Greneral  of  Canada. 
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CANADA  LIFE  ASSURANCE  COMPANY. 

Register  No.  2709.  Certificate  of  Registry  No.  1392. 


Directors  and  Officers. 

Directors: — Hon.  George  A.  Cox,  Toronto;  F.  W.  Gates,  Hamilton;  Adam  Brown, 
Hamilton;  James  RosS;  Montreal;  J.  W.  Flavelle,  Toronto;  B.  E.  Walker,  Toronto; 
H.  B.  Walker,  New  York;  Z.  A.  Lash,  K.C.,  Toronto;  John  Hoskin,  K.C.,  Toronto; 
E.  W.  Cox,  Toronto;  Alexander  Bruce,  K.C.,  Hamilton;  Hon.  Wm.  Gibson,  Beams- 
ville;  Charles  Chaput,  Montreal;  £.  R.  Wood,  Toronto;  Hon.  Aaron  T.  Bliss,  Saginaw, 
Mich. 

Officers: — Hon.  George  A.  Cox,  President,  Toronto;  F.  W.  Gates,  Vice-President, 
Hamilton;  E.  W.  Cox,  General  Manager,  Toronto;  R.  Hills,  Secretary,  Toronto. 

1.  Head  Office,  Toronto  Ont.  Suits  by  or  against  the  Company  may  be  brought 
in  the  name  of  The  Canada  Life  Assurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed,  are  the  following : 
Province  of  Canada,  12  Vict.,  chap.  168,  an  Act  to  incorporate  the  Canada  Life  Assur- 
ance Company;  Dominion  of  Canada,  42  Vict.,  chap.  71,  an  Act  to  amend  the  Act 
incorporating  The  Canada  Life  Assurance  Company,  56  Vict.,  chap.  76;  R.S.C.,  1886, 
chap.  124,  The  Insurance  Act. 

3.  The  members  at  related  as  shareholders  in  an  incorporated  joint  stock  company, 
and  the  liability  of  the  members  is  limited  to  the  amount  of  shares  held  by  them. 

4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  Slst  day  of  March,  1906,  and  expiring  on  the  81st  day  of  March,  1907, 
to  transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada  'as 
special  security  for  the  policyholders  therein  as  follows :  Deposit  accepted  at  the  value 
of  $57,950,  held  by  the  Government  of  Canada. 

Becent  legislation  respecting  The  Canada  Life  Assurance  Company  was  noted  in 
the  report  of  1893;  see  also  Statutes  of  Canada,  1899,  62-3  Vict.,  chap.  99. 


^TNA  LIFE  INSURANCE  COMPANY. 
Register  No.  2772.  Certificate  of  Registry,  No.  1455. 


1.  Head  Office,  Hartford,  Conn.  Chief  Agent  and  Attorney  for  Ontario,  William 
H.  Orr,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of 
the  ^tna  Life  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed,  are  the  following :  State  of 
Connecticut,  1878,  an  Act  to  amend  the  charter  of  the  ^tna  Life  Insurance  Company 
of  Hartford;  State  of  Connecticut,  1882,  amending  the  charter  of  the  ^tna  Life 
Insurance  Company;  State  of  Connecticut,  1883,  amending  the  charter  of  the  ^£tna 
Life  Insurance  Company. 
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3.  The  members  are  related  as  shareholders  in  an  incorporated  stock  company, 
and  the  liability  of  the  members  is  limited  to  the  amount  of  their  capital  stock.  The 
amoant  of  the  capital,  stock  is  $1,250,000. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  dlst  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Life  Insurance. 

5.  Deposited  assets, — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Those  marked  A  are 
applicable  solely  to  policies  existing  dlst  March,  1878;  those  marked  B  to  policies 
issued  subsequently;  £100,000  stg.  British  Consolidated  Stock;  $531,833  Province  of 
Quebec  Debentures;  $149,893  Prorince  of  Manitoba  Debentures;  $66,000  Province  of 
New  Brunswick  Bonds;  $100,00a  Prince  Edward  Island  Bonds;  $60,000  Montreal 
Harbour  Bonds;  $2,781,663  Municipal  Debentures.  Total,  $4,176,053.  Accepted  value 
$3,966,704,  being  $100,000  (A),  and  $3,866,704  (B). 


THE  STANDARD  LIFE  INSURANCE  COMPANY. 
Register  No.  2718.  Certificate  of  Registry   No.    1401. 


Directors  and  Officers. 

Directors: — James  A.  Gillespie,  Montreal;  E.  B.  Greenshields,  Montreal;  H.  V. 
Meredith,  Montreal;  Angus  W.  Hooper,  Montreal;  W.  M.  Ramsay,  Montreal. 

OMcers: — D.  N.   McGoun,  Manager  for  Canada. 

• 

1.  Head  0£5ce,  Edinburgh,  Scotland.  Chief  Agent  and  Attorney  for  Ontario* 
Charles  Hunter,  Toronto.  Suits  by  or  againsrt  the  Company  may  be  brought  in  the 
name  of  the  manager  for  the  time  being,  or  in  the  name  of  any  three  of  the  Directors 
for  the  time  being  of  the  said  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  are  governed  are  the  following:  United 
Kingdom  of  Great  Britain  and  Ireland,  2  Will.  IV.,  chap.  81,  Standard  Life  Assurance 
Company's  Act,  1832;  8  and  9  Vict.,  chap.  76,  Standard  Life  Assurance  Company's 
Act,  1845;  22  and  23  Vict.,  chap.  27,  Standard  Life  Assurance  Company's  Act,  1859; 
44  Vict.,  chap.  26,  Standard  Life  Assurance  Company's  Act,  1881;  54  Vict.,  chap.  6, 
Standard  Life  Assurance  Company's  Act,  1891.  Province  of  Quebec,  51  and  52  Vict., 
chap.  120,  an  Act  to  authorize  the  Standard  Life  Insurance  Company  to  sue  and  be 
sued,  and  to  acquire  and  hold  real  estate  under  the  name  of  the  Standard  Life  Assur- 
ance Company.  Province  of  Ontario,  56  Vict.,  chap.  106;  R.  S.  0.,  1897,  c.  203.  Dom- 
inion of  Canada,  R.S.C,  chap.  124. 
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3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany with  a  capital  of  £600,000,  divided  into  10,000  shares  of  £60  each,  of  which  £12 
has  been  paid.  The  paid-up  capital  is  thus  £120,000,  and  the  liability  of  the  members 
is  limited  to  the  amount  remaining  unpaid  upon  the  shares  held  by  them,  being  £38 
per  share. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Life  Assurance. 

6.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposits  accepted  at  the 
value  of  $6,689,323,  being  $133,622  Life  A,  and  $5,565,701  Life  B;  also  $1,001,898 
vested  in  Canadian  Trustees  under  the  Insurance  Act. 


COMMEUCFAL  UNION   ASSURANCE  COMPAY   (LIMITED). 
Register  No.  2770.  Certificate  of  Registry  No.  1453. 


Directors  and  Officers. 

Directors: — ^W.  Reierson  Arbuthnot,  Esq.;  Robei-t'  Barclay,  Esq.;  Sir  Thomas 
Brook,  Bart. ;  W.  Middleton  Campbell,  Esq. ;  Jeremiah  Colman,  Esq. ;  The  Right  Hon. 
Leonard  H.  Courtney;  William  C.  Dawes,  Esq.;  Sir  James  F.  Garrick,  K.C.,  K.C.M.G. ; 
W.  M.  Guthne,  Esq.,  M.P.,  Frederick  W.  Harris,  Esq.;  F.  Larkworthy,  Esq.;  John 
H.  Ley,  Esq.;  J.  Carr  Saunders,  Esq.;  The  Right  Hon.  Sir  Andrew  Scoble,  K.C., 
K.C.S.I. ;  Alexander  Billing  Sim,  Esq.;  W.  J.  Thompson,  Junr.,  Esq.;  John  Trotter, 
Esq.;  P.  B.  Trower,  Esq.;  F.  L.  Wallace,  Esq.;  Edward  Webb,  Esq. 

Officers: — General  Manager,  E.  Roger  Owen;  Secretary,  Henry  Mann. 

1.  Head  OflSce,  London,  England.  Chief  Agent  and  Attorney  for  Ontario,  Geo. 
Ross  Hargraft,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  the  Commercial  Union  Assurance  Company  (Limited). 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed  are  the  following :  Public 
General  Acts  of  the  United  Kingdom;  25  and  26  Vict.,  chap.  89,  The  Companies  Act, 
1862;  27  Vict.,  chap.  19,  The  Companies'  Seal  Act,  1864;  30  and  31  Vict.,  chap.  131, 
The  Companies'  Act,  1867;  33  and  34  Vict.,  chap.  104,  The  Joint  Stock  Companies' 
Arrangement  Act,  1870;  40  and  41  Vict.,  chap.  26,  The  Companies'  Act,  1877;  42  and 
43  Vict.,  chap.  76,  The  Companies'  Act,  1879;  43  Vict.,  chap.  10,  The  Companies  Act, 
1880;  46  and  47  Vict.,  chap.  25,  The  Companies  Act,  1883;  46  and  47  Vict.,  chap.  30, 
The  Companies'  (Colonial  Registers)  Act,  1882;  49  Vict.,  chap.  33,  The  Companies' 
Act,  1886;  63  and  64  Vict.,  chap.  93,  The  Companies'  (Memorandum  of  Association) 
Act,  1890;  53  and  64  Vict.,  chap.  63,  The  Companies'  Winding  Up  Act,  1890;  Private 
Acts:  45-60:  Vict.,  chap.  76  (Vesting  of  Securities  and  Property  in  trustees,  etc.); 
53-4  Vict.,  c.  172  (Extension  of  Objects). 
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3.  The  memhera  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, the  share  capital  of  which  consists  of  50,000  shares  of  £50  each,  and  the  liability 
of  the  members  is  limited  to  the  amount  remaining  unpaid  upon  the  shares  held  by 

them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  Slst  day  of  March,  1906,  and  expiring  on  the  dlst  day  of  March, 
1907,  to  transact  Fire,  Inland  Marine  and  Life  Insurance. 

■ 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada  as 
special  security  for  the  policy  holders  therein  as  follows :  $107,067,  Cape  of  Good  Hope 
4  per  cent.  Stock;  $50,614  Canada  4  per  cent.  Stock;  $24,333  Canada  3  per  cent  Stock; 
$141,133  Queensland  Bonds,  $48,667  British  Consolidated  Stock,  and  $143,567  Canadian 
Northern  Railway  guaranteed  bonds,  $29,200  Ceylon  4  per  cent,  inscribed  Stock,  and 
$48,667  Loan  Company  Debentures.  Accepted  at  $584,000,  being  $107,067  Life  A, 
$91,250  Life  B,  and  $385,683  Fire. 


CONFEDERATION  LIFE  ASSOCIATION. 
Register  No.  2708.  Sertificate  of  Registry  No.  1391. 


Dl ELECTORS   AND    OFFICERS. 

Directors: — Sir  Wm.  P.  Howland,  Toronto;  W.  H.  Beatty,  Toronto;  W.  D.  Mat- 
thews, Toronto;  J.  K.  Macdonald,  Toronto;  Hon.  J.  Young,  Gait;  S.  Nordheimer, 
Toronto;  William  Whyte,  Wininpeg;  D.  R.  Wilkie,  Toronto;  A.  McLean  Howard, 
Toronto;  E.  B.  Osier,  M.P.,  Toronto;  F.  Wyld,  Toronto;  G.  Mitchell,  M.P.P.,  Halifax. 

Officers: — W.  H.  Beatty,  President,  Toronto;  Fred'k.  Wyld,  Vice-President, 
Toronto;  W.  D.  Matthews,  Vice-President,  Toronto;  John  Kay  Macdonald,  Managing 
Director,  Toronto. 

1.  Head  Office,  Toronto,  Ontario.    Suits  by  or  against  the  Company  may  be  brought, 
in  the  name  of  the  Confederation  Life  Association. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  company  are  now  declared,  defined,  limited  or  gorerned  are  as  follows :  Canada 
34  Vict.,  1871,  chap.  54,  an  Act  to  incorporate  the  Confederation  Life  Association ;  37 
Vict.,  1874,  chap.  58,  an  Act  to  amend  the  Act  incorporating  the  Confederation  Life 
Association;  42  Vict.,  1879,  chap.  72,  an  Act  to  amend  the  Act  of  incorporation  of  the 
Confederation  Life  Association;  53  Vict.,  1890,  chap.  45,  an  Act  relating  to  the  Con- 
federation Life  Association. 

3.  Members,  how  related. — Certain  of  the  members  are  related  as  shareholders  in 
an  incorporated  joint  stock  company.  The  amount  of  the  authorized  capital  stock, 
of  which  the  full  amount  has  been  subscribed,  is  $1,000,000  divided  into  10,000  shares 
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of  $100  each.  Ten  per  cent.,  $100,000,  has  been  paid  up.  (l^he  capital  stock  was 
originally  $500,000  and  increased  to  $1,000,000  under  authority  of  charter).  The 
liability  of  those  members  who  are  shareholders  is  limited  to  the  amount  of  the  sub- 
cribed  capital  stock.  The  Association  being  incorporated  on  the  stock  and  mutual  plan 
combined,  certain  of  the  members  are  related  as  policy  holders  and  are  entitled  along 
with  the  shareholders  to  vote  and  take  part  in  the  proceedings  at  all  general  and  special 
meetings  of  the  Association,  and  they  participate  (in  the  mutual  branch  of  the  Com- 
pany's business)  in  the  distribution  of  surplus  or  profits  earned  to  the  extent  of  not 
less  than  ninety  per  cent. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  dlst  or  March,  1906,  and  expiring  on  the  31st  day  of  March,  1907,  to 
transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $80,276,  held  by  the  Dominion  Government. 


ROYAL  INSURANCE  COMPANY. 
Register  No.  2703.  Certificate  of  Registry  No.  1386. 


1.  Head  Office,  Liverpool,  England.  Chief  Agent  and  Attorney  for  Ontario,  Percy 
J.  Quinn,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of 
the  Royal  Insurance  Company.      '' 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed  are  the  following :  United  King- 
dom, 25  and  26  Vict.,  chap.  89,  The  Companies*  Act,  1862;  United  Kingdom,  54  and  55 
Vict.,  chap.  81,  an  Act  to  define  and  extend  the  objects  of  the  Royal  Insurance  Com- 
pany to  provide  for  the  transfer  to  that  Company  of  the  business  of  The  Queen  Insur- 
ance Company  and  for  other  purposes. 

3.  The  members  are  related  as  shareholders  of  an  incorporated  stock  company,  and 
the  liability  of  the  members  is  unlimited. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March,  1907, 
to  transact  Fire  and  Life  Insurance. 

5  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada  as 
'  special  security  for  the  policy  holders  therein  as  follows :   Deposit  accepted  at  the  value 
of  $1,144,348. 
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WESTERN  ASSURANCE  COMPANY. 

Register  No.  2741.  Certificate  of  Registry   No.   1424. 


DULBCTOBS  AND    OFFICERS. 

Directors: — Hon.  Geo.  A.  Cox,  Toronto;  J.  J.  Kenny,  Toronto;  E.  R.  Wood, 
Toronto;  Hon.  S.  C.  Wood,  Toronto;  G.  R.  R.  Cockburn,  Toronto;  H.  N.  Baird, 
Toronto;  Gteo.  McMurrich,  Toronto;  W.  R.  Brock,  Toronto;  J.  K.  Osborne,  Toronto. 

OMcers: — Hon.  Geo.  A.  Cox,  President,  Toronto;  J.  J.  Kenny,  Vice-President  and 
Managing  Director,  Toronto;  C.  C.  Foster,  Secretary,  Toronto. 

1.  Head  Office,  Toronto,  Ontario.  Suits  by  or  against  the  Company  may  be  brought 
in  the  name  of  the  Western  Assurance  Company. 

2.  The  members  of  the  Company  are  all  related  to  each  other  as  shareholders  in  a 
joint  stock  company,  and  the  liability  of  the  members  is  limited  to  the  amount  remain- 
ing unpaid  upon  the  shares  held  by  them. 

3.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  Slst  day  of  March,  1906,  and  expiring  on  the  dlst  day  of  March,  1907, 
to  transact  Fire  and  Inland  Marine  Insurance. 

4.  De%>osited  assets. — ^Assets  of  the  Company  are  deposited  in  Canada  as  st>ecial 
security  for  the  policy  holders  therein  as  follows:  Deposits  accepted  at  the  yalue  of 
160,668  held  by  the  Receirer-General  of  Canada. 


THE  NORTHERN  ASSURANCE  COMPANY. 
Register  No.  2769.  Certificate  of  Registry  No.  1442. 


1.  Head  Office,  London,  England,  and  Aberdeen,  Scotland.  Chief  Agent  and 
Attorney  for  Ontario,  Edwin  P.  Pearson,  Toronto.  Suits  by  or  against  the  Company 
may  be  brought  in  the  name  of  the  North orn  Assurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following :  Acts 
of  the  Parliament  of  the  United  Kingdom  of  Great  Britain  and  Ireland,  1865,  chap. 
123,  The  Northern  Assurance  Act,  1865;  1874,  37  Vict.,  chap.  9,  The  Northern  Assurance 
Act.  1874;  1889,  62  and  53  Vict.,  chap.  35,  Northern  Assurance  Act,  1889;  62-3  V.,  c. 
16  (Extension  of  objects,  investment  of  funds,  etc.). 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany and  the  liability  of  the  members  is  unlimited,  but  each  contract  of  assurance  con- 
tainF  a  clause  limiting  the  liability  of  shareholders*  in  respect  of  same  to  the  amount 
remaining  unpaid  upon  the  shares  held  by  them. 
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Note — The  clause  referred  to  is  as  follows:  "Provided  always,  and  it  is  hereby 
agreed  that  the  capital  stock  and  funds  of  the  Company  shall  alone  be  liable  to  answer 
and  make  good  all  demands  under  or  by  virtue  of  this  policy,  and  that  no  shareholder 
or  member  of  the  CJompany  shall  be  liable  to  any  such  demands,  nor  be  in  any  wise 
charged  or  chargeable  by  reason  of  this  policy  beyond  the  amount  unpaid  on  his  or  her 
share  or  shares  in  the  Company.'* 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  Slst  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March,  1907, 
to  transact  Fire  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada  as 
special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the  value 
of  $329,960  held  by  the  Receiver-General  of  Canada. 


THE   LIVERPOOL   AND   LONDON   AND  GLOBE   INSURANCE  COMPANY. 

Register  No.  2797.  Certificate  of  Registry  No.  1430. 


Directors  and  Officers  in  Canada. 

Directors: — ^W.  J.  Buchanan,  Montreal;  G.  E.  Drummond  Montreal;  E.  S.  Clous- 
ton,  Montreal;  and  F.  W.  Thompson,  Montreal. 

Officers: — J.  Gardner  Thompson,  Resident  Manager,  Montreal;  Wm.  Jackson, 
Deputy-Manager,  Montreal. 

1.  Head  Office,  Liverpool,  England.  Chief  Agent  and  Attorney  for  Ontario,  J. 
Carl  Reed,  Toronto.  Suits  may  be  brought  by  or  against  the  Company  in  the  name  of 
the  Chairman,  Deputy  Chairman  or  any  of  the  Directors  of  the  said  Company,  or  the 
Company  itself. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed  are  the  following: — ^Parliament 
of  the  United  Kingdom  of  Great  Britain  and  Ireland,  6  and  7  William  IV.,  chap.  119, 
14th  July,  1836,  an  Act  to  enable  the  Liverpool  Fire  and  Life  Insurance  Company  to 
sue  and  be  sued  in  the  name  of  the  Chairman,  Deputy  Chairman  or  any  one  of  the 
Directors  of  the  said  Company,  and  for  other  purposes;  10  and  11  Vict.,  chap.  268,  22nd 
July,  1847,  an  Act  to  change  the  name  of  the  Liverpool  Fire  and  Life  Insurance  Com- 
pany and  for  other  purposes;  27  and  28  Vict.,  chap.  116,  23rd  June,  1864,  an  Act  to 
confirm  an  agreement  for  the  amalgamation  of  the  Globe  Insurance  Company  with 
the  Liverpool  and  London  Fire  and  Life  Insurance  Company,  and  to  alter  the  name 
of  the  last  mentioned  Company  and  for  other  purposes;  62  and  63  Vict.,  chap.  150,  12th 
August,  1890,  and  an  Act  for  extending  and  amending  the  Acts  relating  to  the  Liverpool 
and  London  and  Globe  Insurance  Company,  and  for  other  purposes;  61-2  V.,  c.  68, 
(Extension  and  definition   of  objects  of  Company). 
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3.  The  members  are  related  as  stockholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  unlimited. 

4.  The  Company  is  now  authorised  by  license  issu\ed  by  the  Dominion  of  Canada, 
bearing,  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Fire  and  Life  Insurance. 

t 

o.  Deposited  assets, — Assets  of  the  Company  are  deposited  and  held  in  Canada  as 
special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the  value 
of  $768,725. 


PHCENIX  ASSURANCE  COMPANY,  LIMITED. 
Register  No.  2804.  Certificate  of  Registry  No.  1488. 


DiBECTOBS    AND    OFFICERS. 

Directors: — The  Right  Hon.  Lord  Avebury,  F.R.S.,  D.C.L.,  LL.D.,  London; 
Joseph  William  Baxondale,  London;  Walter  Bird,  London;  Bristow  Bovill,  London; 
Ralph  Clutton,  London;  Edgar  Lubbock,  London;  Joseph  Francis  Lescher,  London;  Sir 
Arthur  Charles  Lucas,  London;  Admr.  Charles  Davis  Lucas,  V.C.,  London;  The  Hon. 
Edward  Ponsonby,  London;  The  Hon.  E.  B.  Portman,  London;  Hon.  Stuart  Pleydell 
BouTerie,  London;  Robert  Kirkman  Hodgson,  London;  G.  6.  Treherne-Treherne, 
London;  Thomas  D.  Murray. 

Officers: — H.  B.  Guernsey,  Manager  and  Secretary,  London. 

1.  Head  Office,  London,  England.  Chief  Agent  and  Attorney  for  Ontario,  Douglas 
Kay  Ridout,  Toronto,  Ontario.  Suits  by  or  against  the  Company  may  be  brought  in 
the  name  of  the  Secretary  or  any  member  of  the  Company. 

2.  The  members  are  related  as  shareholders  in  an  unincorporated  joint  stock  com- 
pany, in  the  capital  of  which  they  are  interested  in  proportion  to  the  number  of  shares 
they  hold,  and  the  liability  of  the  members  is  not  limited.  The  special  conditions  are 
as  fdlows:  That  the  proprietors  of  shares  for  the  time  being  shall  be  interested  in 
the  capital  and  profits  of  the  Company,  and  shall  bear  all  losses  attending  the  carrying 
on  of  the  business  of  the  Company  in  proportion  and  according  to  the  number  of  shares 
they  shall  from  time  to  time  respectively  hold  in  the  Company.  Legislation  (private) : 
58-9  v.,  c.  73,  re-enactment  of  63  Geo.  III.,  c.  212  (with  amendments)  capital,  etc. 

3.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Fire  Insurance. 

4.  Deposited  assets, — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at 
$565,469. 
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LONDON  AND   LANCASHIRE   FIRE   INSURANCE  COMPANY. 
Register  No.  2705.  Certificate  of  Registry  No.  1388. 


1.  Head  Office,  Liverpool,  England.  Chief  Agent  and  Attorney  for  Ontario,  Alfred 
Wright,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of 
The  London  and  Lancashire  Fire  Insurance  Company. 

2.  Tlie  legislaiive  enactments  by  which  the  powers,  duties,  rights  and  obligations  of 
the  Company  are  now  declared,  defined  or  governed  are  the  following :  Parliament  of 
Great  Britain,  7  and  8  Vict.,  chap.  210,  an  Act  for  Registration,  Incorporation  and 
Regulation  of  Joint  Stock  Companies;  25  and  26  Vict.,  chap.  89,  The  Companies  Act, 
1862;  31  and  32  Vict.,  chap.  131,  The  Companies  Act,  1867;  33  and  34  Vict.,  chap.  134, 
The  Joint  Stock  Companies  Arrangement  Act;  40  and  41  Vict.,  chap.  26,  The  Companies' 
Act,  1877;  42  and  43  Vict.,  chap.  76,  The  Companies'  Act,  1879;  43  Vict.,  chap.  19,  The 
Companies'  Act,  1880;  49  Vict.,  chap.  23,  The  Companies'  Act,  1886;  61  and  62  Vict., 
chap.  62,  The  Preferential  Payment  in  Bankruptcy  Act,  1888;  63  and  64  Vict.,  chap. 
62,  The  Companies'  Memorandum  of  Association  Act,  1890;  63  and  64  Vict.,  chap.  63, 
The  Companies'  Winding-up  Act,  1890;  53  and  64  Vict.,  chap.  64,  The  Directors' 
Liability  Act,  1890. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  company, 
and  the  liability  of  the  members  in  respect  of  any  claim  or  demands  under  the  Com- 
pany's policies  is  limited  to  the  amount  remaining  unpaid  upon  the  shares  respectively 
held  by  such  member. 

4.  The  Compan.y  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  31st  March,  1906,  and  expiring  on  the  31st  March,  1907,  to  transact  Fire 
Insurance. 

6.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada  as 
special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the  value 
of  $241,674,  held  by  Receiver-General. 


THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 
Register  No.  2766.  Certificate  of  Registry  No.  1439. 


1.  Head  OflBce,  New  York  City.  Chief  Agent  and  Attorney  for  Ontario,  Thomas 
Merritt,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of 
The  Mutual  Life  Insurance  Company  of  New  York. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations  of 
the  Company  are  now  declared,  defined  or  governed  are  the  following:  State  of  New 
York,  1842,  chap.  246,  an  Act  to  incorporate  the  Mutual  Life  Insurance  Company  of 
New  York;  State  of  New  York,  1861,  chap.  60,  an  Act  to  amend  the  Act  entitled  an  Act 
to  incorporate  The  Mutual  Life  Insurance  Company  of  New  York,  passed  April  12, 
1842:  State  of  New  York,  1862,  chap.  131,  an  Act  in  relation  to  the  dividends  of  The 
Mutual  Life  Insurance  Company  of  New  York. 
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3.  The  members  are  related  mutually.  There  is  no  share  capital  and  no  personal 
liability  of  the  assared,  who  conKtitute  the  members. 

4.  The  company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  31st  day  of  March,  1906,  and  expiring  the  31st  day  of  March,  1907,  to 
transact  Life  Insurance. 

5.  Deposited  assets, — Assets  of  the  Company  are  deposited  and  held  in  Canada  as 
security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the  value  of 
$2,289,710,  held  by  the  Receiver-General  at  Ottawa.  Abo  $4,180,000  in  hands  of 
Canadian  Trustees  under  the  Insurance  Act. 


THE  QUEEN  INSURANCE  COMPANY  OP  AMERICA. 

Register  No.   2749.  Certificate  of  Registry   No.  1432. 


1.  Head  Office,  New  York  City.  Chief  Agent  and  Attorney  for  Ontario,  George 
H.  Muntz,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of 
The  Queen  Insurance  Company  of  America. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed  are  the  following :  New  York, 
1853,  chap.  466,  an  Act  entitled  an  Act  to  provide  for  the  incorporation  of  Insurance 
Companies  and  Acts  supplementary  thereto. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  company, 
and  the  liability  of  shareholders  is  limited  to  the  amount  of  capital  stock  held  by 
them  respectively,  and  said  capital  stock  is  fully  paid  up. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  March,  1906,  and  expiring  on  the  31st  day  of  March,  1907,  to 
transact  Fire  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  $48,667  New  Zealand 
4  p.  c.  stock,  $30,416  Province  of  Quebec  stock,  $29,200  Province  of  Manitoba  5  p.  c. 
debentures,  $48,667  Canadian  Northern  Railway  Guaranteed  bonds,  and  $254,733 
Municipal  Securities;  total  $411,683.     (Accepted  at  $389,855). 


UNION   ASSURANCE   SOCIETY. 
Register  No.  2776.  Certificate  of  Registry  No.  1458. 


Directors  and  Officers. 

Directors: — ^William  Latham,  K.C.,  New  Square,  Lincoln's  Inn,  W.  C,  Eng., 
Charles  Mortimer,  Wigmore,  Capel,  Surrey;  Sir  John  Wittakor  Ellis,  Cowes;  Sir 
Thomas  Firbank,  M.P.,  Chislehurst;  Walter  Robertson  Hoare,  Smithfield;  John 
Humphrey,  London;  Rt.  Hon.  Earl  of  Litchfield,  London;  J.  Truehian  Mills,  London; 
James  Thompson,  London;  Sir  Frederick  Wigan,  London;  John  E.  WoodroflFe,  London; 
Berkeley  Portman,  London;  Fred  Single. 
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Officers: — William  Latham,  K.C.,  Chairman;  Charles  Mortimer,  Deputy  Chair- 
man, Wigmore,  Capel,  Surrey;  Joseph  Powell,  General  Manager  London. 

1.  Head  Office,  London,  England.  Chief  Agent  and  Attorney  for  Ontario,  Edgar 
A.  Badenach,  Toronto'.  Suits  by  or  agstinst  the  Company  may  be  brought  in  the  name 
of  the  Chairman  or  Secretary  for  the  time  being. 

2.  The  legislative  enactments  by  which  the  duties,  rights  and  obligations  of  the 
Company  are  now  declared,  defined  or  governed  are  as  follows:  1815,  55  Geo.  III., 
chap.  46,  an  Act  to  enable  the  Union  Society  for  effecting  insurance  from  Fire,  and 
the  Union  Life  Office  for  effecting  insurances  on  lives  and  survivorships  and  for  grant- 
ing and  purchasing  annuities,  to  sue  and  be  sued  in  the  name  of  the  Chairman  or 
Secretary  for  the  .time  being.  1892,  55-56  Vict.  (Imp.)  Union  Assurance  Society's  Act, 
1892,  which  is  to  be  read  with  the  new  rules  and  regulations  confirmed  by  the  share- 
holders on  the  2nd  December,  1892,  and  enrolled  on  the  23rd  December,  1892,  in  the 
Central  offices  of  the  Supreme  Court  of  Judicature,  London,  England.  A  copy  of  these 
rules  and  regulations  has  been  filed  in  the  Department  of  Insurance  for  Ontario. 

3.  The  present  collective   name  of  the  Company  is   the  Union  Assurance   Society. 

4.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

5.  The  total  capital  of  the  Company  is  £450,000,  of  which  £300,000  has  been  sub- 
scribed and  £150,000  added  from  profits — such  capital  being  divided  into  45,000  shares 
each  of  the  nominal  amount  of  £10,  on  each  of  which  13s.  4d.  has  been  paid,  and 
£3  6s.  8d.  added  from  profits.     (Rules  and  Begulations,  December  24,  1892,  p.  6). 

6.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  31st  March,  1906,  and  expiring  on  the  31st  day  of  March,  1907,  to 
transact  Fire  Insurance. 

7.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada  as 
special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
value  of  $416,147. 


QUEBEC  FIRE  INSURANCE  COMPANY. 
Register  No.  2707.  Certificate  of  Registry  No.  1390. 


Directors  and  Officers. 

Directors: — Sir  Alphonse  Pelletier,  K.C.M.G.,  Quebec;  William  A.  Sims,  Toronto: 
Alfred  Wright,  Toronto;  A.  E.  Blogg,  Toronto;  G.  A.  B.  Dickson,  Toronto;  W.  Thomp- 
son, Quebec;  J.  F.  Dobbin,  Montreal;  Thomas  H.  Norris,  Quebec;  V.  Chateauvert. 

Officers: — Sir  C.  A.  P.  Pelletier,  President,  Quebec;  Thos.  H.  Norris,  Vice-Presi- 
dent, Quebec;  W.  Thompson,  Secretary,  Quebec. 
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1.  Head  Office,  Quebec  City,  Province  of  Quebec.  Chief  Agent  and  Attorney  for 
Ontario,  Alfred  Wright,  Toronto. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed  are  the  following :  Province  of 
Lower  Canada,  16  Geo.  IV.,  chap.  11  (an  Act  to  incorporate  the  Quebec  Fire  Insur- 
ance Company);  Dominion  of  Canada,  46  Vict.,  chap.  83,  1883,  an  Act  to  further 
reduce  the  capital  stock  of  the  Quebec  Fire  Assurance  Company. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid  upon 
the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  Slst  March,  1906,  and  expiring  on  the  31st  day  of  March,  1907,  to 
transact  Fire  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $77,675,   held  by  Insurance  Branch,  Finance  Department,   Ottawa. 


FEDERAL  LIFE   ASSURANCE  COMPANY  OF  CANADA. 

Register  No.  2716.  Certificate  of  Registry  No.   1399. 


Directors  and  Officers. 

Directors: — ^Lt.-Col.  Wm.  Kerns,  Burlington;  David  Dexter,  Hamilton;  M.  H. 
Aikins,  M.D.,  Burnhamthorpe ;  Hon.  G.  E.  Foster,  Toronto;  Hon.  J.  M.  Gibson, 
Hamilton;  Hugh  Murray,  Hamilton;  Rev.  John  Potts,  D.D.,  Toronto;  Rev.  John  G. 
bcott,  Ingersoll;  Rev.  A.  E.  Rufis,  M.A.,  Woodstock;  Rev.  John  Wakefield,  D.D., 
Toronto;  A.  Woolverton,  M.D.,  Hamilton;  T.  C.  Haslett. 

Officns: — David  Dexter,  Prosidont  and  Mannging  Diiector,  Hamilton;  Lt.-Col. 
Wm.  Kerns,  Burlington,  Rev.  John  Potts,  D.D.,  Toronto,  Vice-Presidents. 

1.  Head  Office,  Hamilton,  Ontario.  Suits  by  or  against  the  Company  may  be 
broDght  in  the  name  of  The  Federal  Life  Assurance  Company  of  Canada. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limit^^i  or  governed  are  the  following: 
Ontario,  38  Vict.,  chap.  68,  1884,  an  Act  to  incorporate  The  Industrial  and  Commercial 
Life  Assurance  Company  of  Canada;  Ontario,  39  Vict.,  chap.  1,  s.  7,  1885,  an  Act 
to  amend  and  repeal  certain  enactments  of  the  last  session  of  the  Legislature;  R.  S.  C, 
1886,  chap.  124,  the  Insu/anoe  Act;  Statutes  of  Canada,  1896,  an  Act  respecting  The 
I'ederal  Life  Assurance  Company  of  Ontario  and  to  change  its  name. 
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3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The.  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearine  date  Slst  of  March,  1906,  and  expiring  on  the  dlst  day  of  March,  1907,  to 
transact  Life  Insurance. 

5.  Deposited  assets, — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  policy  holders  therein  as  follows :  Deposits  accepted  at  the  value 
of  $71,762. 


GUARDIAN  ASSURANCE  COMPANY  (LIMITED),  LONDON,   ENGLAND. 

Register  No.   2766.     -  Certificate  of  Registry   No.    1448. 


Canadian  Tkustees. 

W.  M.  Ramsay,  Chairman,  Montreal;  Hon.  A.  Desjardin,  Deputy  Chairman. 
Montreal;  R.  W.  Smith,  J.  0.  Gravel,  Montreal;  H.  M.  Lambert,  Manager,  Montreal; 
B.  E.  Hards,  Assistant  Manager,  Montreal. 

1.  Head  Office,  London,  England.  Chief  Agent  and  Attorney  for  Ontario,  Henry 
D.  P.  Armstrong,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  the  Company,  which  (as  mentioned  below),  became  on  the  25th  May,  1893, 
incorporated  as  a  Company  limited  by  shares. 

2.  "The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed  are  the  following;  United  King- 
dom, 13  and  14  Vict.,  1850,  chap.  25,  an  Act  for  the  better  enabling  the  Guardian  Fire 
and  Life  Assurance  Company  to  sue  and  be  sued,  and  to  alter  certain  provisions  of 
their  Deed  of  Settlement,  and  to  give  other  powers  to  the  Company;  29  and  30  Vict.,' 
1866,  chap.  225,  an  Act  to  enable  the  Guardian  Fire  and  Life  Assurance  Company  to 
reduce  the  amount  of  their  paid-up  subscription  capital  stock,  and  to  alter  certain 
provisions  of  their  Deed  of  Settlement  and  to  amend  The  Guardian  Assurance  Company's 
Act,  1850,  and  to  give  further  powers  to  the  Company  and  Direclors  therfeof;  33  and 
34  Vict.,  1870,  chap.  61,  The  Life  Assurance  Company's  Act,  and  the  Guardian  Assur- 
ance Company's  Act,  1893.     More  particularly  referred  to  below. 

3.  The  members,  prior  to  the  25th  of  May,  1898,  were  related  as  shareholders  in 
an  unincorporated  joint  stock  company,  and  the  liability  of  the  members  was  unlimited, 
except  so  far  as  their  liability  was  limited  by  the  61st  article  of  the  Deeds  of  Settle- 

-  ment,  which  required  that  all  policies  and  instruments  of  assurance  to  be  granted  by 
the  Company  should  contain  a  proviso  limiting  the  liability  of  the  shareholders  in  the 
Company  to  the  amount  of  their  respective  shares  in  the  capital  stock  and  funds  of  the 
Company,  and  by  the  109th  article  of  the  same  deed  which  required  that  all  deeds 
and  contracts  entered  into  by  the  Directors  and  other  officers  of  the  Company  should 
contain  a  like  proviso,  and  by  the  proviso  to  the  effect  aforesaid,  which  by  the  practic** 
of  the  company  was  actually   inserted  in   all  the  policies  of  assurafioe   issued  by   the 
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Company.  The  Company  was  advised  that  by  the  laws  of  the  United  Kingdom  the 
effect  of  the  said  articles  and  proviso  when  so  inserted  was  to  restrict  the  liability  of 
the  shareholders  to  the  amount  remaining  unpaid  upon  the  shares  held  by  them,  so 
far  as  regarded  their  liability  to  the  persons  assured  by  or  claiming  under  such  policy, 
instrnment,  deed  or  contract  containing  such  proviso. 

By  the  Guardian  Assurance  Company's  Act,  1893  (Imp.),  which  received  the  Royal 
Assent  April  29th,  1893  (56-7  V.  c.  13),  the  Company  was  empowered  to  register  under 
the  Companies  Act,  1862  to  1890,  as  a  limited  liability  Company,  and  this  was  done 
on  the  25th  of  May,  1893.  Section  9  of  the  Act  of  1893  provides:  "Nothing  in  this 
Act  shall  operate  to  prejudice  or  effect  the  rights  of  the  existing  policy  holders  of  the 
Company."  Copies  of  the  Act  of  1893,  of  the  Meqiorandum  of  Association,  1893,  and 
the  Certificate  of  Incorporation  are  filed  in  the  Department  of  Insurance  for  Ontario. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  31st  of  March,  1906,  and  expiring  on  the  31st  day  of  March,  1907,  to 
transact  Fire  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  to  the 
value  of  $397,998,  held  by  the  Receiver-General  of  Canada. 


THE  GUARANTEE  COMPANY  OF  NORTH  AMERICA. 
Register  No.   2734.  Certificate   of  Regifitry  No.    1417 


DiRECTOBS    AMD    OFFICERS. 

Directors: — Edward  Rawlings,  Montreal;  Hartland  S.  MacDougall,  Montreal; 
£.  S.  Clouston,  Montreal;  George  Hague,  Montreal;  William  Wainwright,  Montreal; 
H.  W.  Cannon,  New  York;  J.  B.  Forgan,  Chicago;  H.  E.  Rawlings,  New  York. 

Officers: — Edward  Rawlings,  President  and  Managing  Director,  Montreal;  Hart- 
land  S.  MacDougall;^  Vice-President,  Montreal;  Robert  Kerr,  Secretary-Treasurer, 
Montreal. 

1.  Head  Office,  Montreal,  Province  of  Quebec.  Chief  Agent  and  Attorney  for 
Ontario,  William  A.  Medland,  Toronto.  Suits  by  or  against  the  Company  may  be 
broQght  in  the  name  of  The  Guarantee  Company  of  North  America. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligationfi 
of  the  Company  are  now  declared,  defined  and  governed  are  the  following :  Province 
of  Canada,  14  and  15  Vict.,  chap.  36,  1851,  An  Act  to  incorporate  The  Canada 
Guarantee  Company;  Dominion  of  Canada,  35  Vict.,  chap.  22,  1873,  An  Act  to  amend 
the  Act  incorporating  The  Canada  Guarantee  Company;  Canada,  43  Vict.,  chap.  71, 
1880,  an  Act  further  to  amend  the  Act  therein  cited,  incorporating  the  Canada 
Guarantee  Company;  Canada,  44  Vict.,  chap.  67,  1881,  an  Act  further  to  amend  the 
Act  incorporating  The  Canada  Guarantee  Company,  and  to  change  the  name  of  the 
said  Company  to  The  Guarantee  Company  of  North  America. 

A  2    IN. 
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3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany^ and  the  liability  of  the  members  is  limited  to  the  amount  remaininfg  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  31st  of  March,  1906,  and  expiring  on  the  31st  day  of  March,  1907,  to 
transs^ct  Guarantee  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and"  held  in  Canada 
as  special  security  for  policy  holders  therein  as  follows :  Deposits  accepted  at  the  value 
of  $55,600,  held  by  Receiver-General  of  Canada. 


NORTH  AMERICAN  LIFE  ASSURANCE  COMPANY. 
Register  No.  2793.  Certificate  of  Registry  No.   1476. 


Directors  and  Officers. 

Directors: — John  L.  Blaikie,  Toronto;  L.  Goldman,  A. I. A.,  F.C.A.,  Toronto;  Hon. 
Senator  Gowan,  K.C.,  LL.D.,  C.M.G.,  Barrie;  Lt.-Uol.  D.  McCrae,  Guelph;  E.  Gurney. 
Toronto;  J.  Kerr  Osborne,  Toronto;  John  M.  Lake,  Toronto;  M.  J.  Haney,  Toronto; 
W.   K.  George,  Toronto;  Jas.  D.  Thorburn,   M.D.,  Medical  Director,  Toronto. 

Officers :  — John  L.  Blaikie,  President,  Toronto ;  Edward  Gurney,  Ist  Vice-Presi- 
dent, Toronto;  J.  K.  Osborne,  2nd  Vice-President,  Toronto;  L.  Goldman,  A. I. A.,  F.C.A., 
Managing-Director,  Toronto;  W.  B.  Taylor,  B.  A.,  L.  L.  B.,  Secretary,  Toronto. 

1.  Head  OflSce,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  The  North  American  Life  Assurance  Company. 

2.  Company,  how  constituted  or  incorporated. — The  Company  was  incorporated 
under  Dominion  Act,  42  Vict.,  chap.  73;  see  also  60-1  V.  c.  79  (D.),  respecting  guar- 
antee fund  and  investments  and  to  extend  business, 

3.  The  members  are  related  as  shareholders  in  a  joint  stock  company,  and  the 
liability  of  the  members  is  limited  to  the  amount  unpaid,  viz.,  $240,000.  Guarantee 
Fund,  $300,000;  paid  in  cash  thereon,  20  per  cent.,  $60,000.  (See  the  following  Acts 
of  Canada:    42  Vict.,  chap.  73;  45  Vict.,  chap.  98). 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  31st  of  March,  1906,  and  expiring  oA  the  31st  day  of  March,  1907,  to 
transact  Life  Insurance. 

6.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
value  of  $58,513,  held  by  Dominion  Government. 
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THE  ATLAS  ASSURANCE  COMPANY,   LIMITED. 
Register  No.  2704.  Certificate  of  Registry  No.  1387. 


Directors  and  Officers. 

« 

Directors: — James  Pattison  Currie  Blyth,  Herbert  Brooks,  Henry  John  Gardiner, 
Frederick  Green,  Francis  Alexander  Johnston,  Oswal  Cecil  Magniac,  Harry  Mosentha!, 
Eugene  Frederick  Noel,  Rhys  Williams,  Samuel  J.  Pipken,  W.  H.  N.  Goschen. 

Officers: — Herbert  Brooks,  Chairman;  Francis  Alexander  Johnston,  Deputy- 
Chairman;  Samuel  J.  Pipken,  General  Manager  and  Secretary. 

1.  Head  Office,  London,  England.  Chief  Agent  and  Attorney  for  Ontario,  Irving 
Wells  Smith,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name 
of  the  Chairman  and  Secretary  for  the  time  being. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed  are  the  following:  54  Geo.  III., 
chap.  79  (Imp.),  An  Act  to  enable  The  Atlas  Assurance  Company  to  sue  and  be  sued 
in  the  name  of  their  Chairman  or  Secretary  under  certain  regulations;  the  Life  Assur- 
ance Companies  Act,  1870,  and  Acts  amending  it.  The  Company  was  incorporated 
under  the  Companies'  Acts  (Imp.)  1862  to  1900  as  a  limited  company  on  the  Idth  June, 
1901,  under  the  name  ''Atlas  Assurance  Company,  Limited.'' 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  unpaid  upon  the 
shares  held  by  them.  The  Company  has  a  capital  of  £1,200,0(X),  consisting  of  24,000 
shares  of  £50  each,  on  each  of  which  shares  the  sum  of  £6  has  been  paid. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  Slst  of  March,  1906,  and  expiring  on  the  31st  day  of  March,  1907,  to 
transact  Fire  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $374,873,  held  by  Me«srs.  (ilynn  &  Co.,  bankers,  as  Agent  for  the  Receiver- 
(^neral  for  the  Dominion  of  Canada. 


TFE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE   UNITED  STATES. 
Register  No.  2735.  Certificate  of  Registry  No.  1118. 


1.  Head  Office,  New  York  City.  Chief  Agent  and  Attorney  for  Ontario,  Bruno 
F.  Steben,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  namo 
of  the  Equitable  Life  Assurance  Society  of  the  United  States. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  oblisjations 
of  the  Company  are  now  declared,  defined  or  governed  are  the  following :  An  Act  to 
provide  for  the  incorporation  of  Life  and  Health  Insurance  Companies  and  in  relation 
to  agencies  of  such  companies,   passed  June  24th,  1853. 
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3.  Members,  how  related. — Under  the  charter  of  the  Society  it  is  a  mutual  com- 
pany, and  all  the  profits  are  distributed  among  the  policy  holders.  •  Under  the  law  of 
New  York  State  when  this  Society  was  incorporated,  Life  Insurance  Companies  were 
required  to  have  a  cash  capital  of  $100,000.  Dividends  on  said  capital  are  limited  to 
7  per  cent,  per  annum. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  31st  of  March,  1906,  and  expiring  on  the  31st  day  of  March,  1907,  to 
transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  (A)  are  applicable  solely 
to  policies  existing  31st  March,  1878,  (B)  to  policies  issued  subsequently;  $100,000 
U.  S.  Bonds  (A),  $375,000  U.  S.  Bonds,  $99,767  Province  of  Quebec  Bonds,  $274,933 
Province  of  Quebec  Stock,  and  $1,847,570  Municipal  Securities,  accepted  at  $2,090,398, 
being  $100,000  (A)  and  $1,990,398  (B).  Also  $4,472,074  in  the  hands  of  Canadian  Trus- 
tees under  the  Insurance  Act. 


SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY. 

Register  No.  2733.  Certificate  of  Registry  No.    1416. 


1.  Head  Office,  Edinburgh,  Scotland.  Chief  Agent  and  Attorney  for  Ontario, 
William  A.  Medland,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in 
the  name  of  the  Scottish  Union  and  National  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligatioas 
of  the  Company  are  now  declared,  defined  or  governed  are  the  following:  41  Vict., 
chap.  53,  1878,  The  Scottish  Union  and  National  Insurance  Company's  Act,  1878; 
49  Vict.,  chap.  6,  1886,  The  Scottish  Union  and  National  Insurance  Company's  Act, 
1886;  55  Vict.,  chap.  17,  1892,  The  Scottish  Union  and  National  Insurance  Company's 
Act,  1892. 

3.  The  members  are  related  as  shareholders  in  a  joint  stock  company,  and  the 
liability  of  the  members  is  limited  to  the  amount  remaining  unpaid  upon  the  shares 
held  by  them. 

4  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  31st  of  March,  1906,  and  expiring  on  the  31st  day  of  March,  1907,  to 
transact  Fire  Insurance. 

5.  Deposited  assets, — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
value  of  $230,520,  held  by  the  Dominion  Government. 
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NEW  YORK  LIFE  INSURANCE  COMPANY. 

Register  No.  2795.  Certificate  of  Registry  No.  1478. 


Officers: — A.  E.  Orr,  President,  New  York;  D.  P.  Kingsley,  Vice-President,  New 

York. 

1.  Head  Office,  City  of  New  York.  Chief  Agent  and  Attorney  for  Ontario,  Richard 
J.  Kearns,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name 
of  The  New  York  Life  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,   duties,  rights  and  obligations 
of  the'  Company  are  now  declared,  defined  or  governed  are  the  following :    New  Y'ork,   • 
1892,  chap.   690,   an  Act  in   relation  to  Insurance   Corporations,   couGrtituting  chapter 
38  of  the  General  Laws,  New  York,  13B2,  chap.  687,  an  Act  to  amend  the  General  Cor- 
poration Law. 

3.  The  members  are  related  in  the  respect  that  the  Company  is  a  purely  mutual 
company,  and  that  every  person  effecting  insurance  with  the  Company  becomes  a 
member  of  the  Company  and  has  the  right  to  vote  at  the  annual  elections  of  Trustees 
of  the  Company.  There  are  no  shareholders,  and  the  liability  of  the  members  is  limited 
to  the  terms  of  their  respective  policies. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  Slst  of  March,  1906,  and  expiring  on  the  dlst  day  of  March,  1907,  to 
transact  Life  Insurance. 

o.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
ralue  of  $1,357,583,  held  by  the  Government;  also  $5,900,216  vested  in  Candaian 
Trustees  under  the  Insurance  Act. 


THE   BRITISH  AMERICA  ASSURANCE  COMPANY. 

Register  No.  2776.  Certificate  of  Registry  No.  1459. 


DiREOTORB    AND    OFFICERS. 

Directors: — Hon.  Geo.  A.  Cox,  Toronto;  J.  J.  Kenny,  Toronto;  Augustus  Myers, 

Toronto;  Thomas    Long,   Toronto;    Hon.    S.    C.  Wood,    Toronto;   John   Hoskin,   K.C., 

LL.D.,  Toronto;  Hon.  Robert  JaflFray,  Toronto;  Lt.-Col.,  Sir  H.  M.   Pellatt,  Toronto; 
E.  W.  Cox,  Toronto. 

Officers: — Hon.   George  A.  Cox,   President,   Toronto;   J.  J.   Kenny,  Vice-President 
and  Managing  Director,  Toronto;  P.  H.   Sims,  Secretary,  Toronto. 

1.  Head  OflBce,  Toronto.     Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  the  British  America  Assurance  Company. 
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2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of   the    Company    are    now   declared,    defined,  limited  or  governed  are  the  follpwing : 
Canada,    17th    May,    1882;    46  Vict.,  chap.   99,  an  Act  to  amend  and  consolidate  as 
amended,   the  several  Acts   relating   to  the   British   America  Assurance   Company;   56 
Vict.,  chap.  75  (D). 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
company,  and  the  liability  of  its  members  is  nil  as  the  stock  is  fully  paid  up. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  Slst  of  March,  1906,  and  expiring  on  the  Slst  day  of  March,  1907,  to 
transact  Fire  and  Inland  Marine  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  $41,000  Municipal  Deben- 
tures, and  $21,400  Loan  Company  Debentures.  (Accepted  at  $59,280). 


CALEDONIAN  INSURANCE  COMPANY. 
Register  No.  2763.  *  Certificate  of  Registry  No.  1446. 


1.  Head  Office,  Edinburgh,  Scotland.  Chief  Agent  and  Attorney  for  Ontario, 
George  Harold  Muntz,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in 
the  name  of  The  Caledonian  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed  are  the  following :  Parliament  of 
Great  Britain  and  Ireland,  1846,  chap.  45,  an  Act  for  incorporating  The  Caledonian 
Insurance  Company;  1880,  chap.  68,  an  Act  to  amend,  vary  and  extend  the  powers 
of  The  Caledonian  Insurance  Company;  1892,  55^  V.  c.  7,  an  Act  for  enlarging  the 
powers  of  The  Caledonian  Insurance  Company  and  for  amending  the  Company^ s  Acts 
of  1846  and  1880. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  unlimited,  but  the  policies  of  the  Company 
contain  a  clause  by  which  the  liability  is  limited  to  the  amount  remaining  unpaid  upon 
the  shares. 

Note. — The  clause  above  referred  to  is  as  follows:  It  is  hereby  expressly  provided 
and  declared  that  the  capital  stock  and  funds  of  the  said  Company  for  the  time  being 
shall  alone  be  answerable  for  any  demands  arising  under  this  policy,  and  that  no  share- 
holder or  member  of  the  said  Company  shall,  under  any  circumstances,  be  subject  or 
liable  for  more  than  the  amount,  not  already  called  up,  of  his  or  her  share  or  shares 
in  the  capital  of  the  said  Company  at  the  time  the  claim  shall  rise. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  Slst  day  of  March,  1906,  and  expiring  on  the  Slst  day  of  March, 
1907,  to  transact  Fire  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows  :  Canada  Bonds,  $4,867  :  ^!uni- 
cipal  Securities,  $241,959.     (Accepted  at  $2SS,o21). 
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THE  UNITED  STATES  LIFE  INSURANCE  COMPANY  IN   THE  CITY  OF  NEW 

YORK. 

Register  No.  2784.  Certificate  of  Registry  No.  1467 


1.  Head  Office,  New  York  City.  Chief  Agent  and  Attorney  in  Ontario,  Lewis 
A.  Stewart,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name 
of  The  United  States  Life  Insurance  Company  in  the  City  of  New  York. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed,  are  the  following :  New  York, 
chap.  306,  1849 ;  an  Act  to  provide  for  the  Incorporation  of  Insurance  Companies  passed 
April  10th,  1849;  chap.  710,  1870,  an  Act  to  amend  the  Charter  of  the  United  States 
Life  Insurance  Company,  passed  May  6th,  1870 ;  chap.  624,  1872,  an  Act  to  amend  the 
Charter  of  the  United  States  Life  Insurance  Company  in  the  City  of  New  York,  passed 
May  10th,  1872;  chap.  44,  1882,  an  Act  to  amend  the  Charter  of  the  United  States 
Life  Insurance  Company  in  the  City  of  New  York,  passed  March  dlst,  1882. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany. The  directors  are  elected  by  the  owners  of  the  capital  stock,  but  the  policy 
holders  are  eligible  as  directors.  The  capital  is  entitled  to  6  per  cent,  interest  only; 
ail  other  profits  belong  to  the  policy  holders.  There  is  no  liability  of  stockholders, 
as  the  capital  stock  ($440,000)  ifi  fully  paid  up. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  Slst  day  of  March,  1906,  and  expiring  on  the  dlst  day  of  March, 
1907,  to  transact  Life  Insurance. 

5.  Deposited  assets, — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $252,100,  held  by  the  Minister  of  Finance  of  the  Dominion  of  Canada. 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY, 

Register  No.  2782.  Certificate  of  Registry  No.  1465. 


Directors  and  Officers. 

Directors: — Fred  E.  Richards,  Portland,  Me. ;  Arthur  L.  Bates,  Portland,  Me.; 
Josiah  H.  Drummond,  Portland,  Me. ;  Percival  Bonney,  Portland,  Me. ;  Edward  A. 
Xoyes,  Portland,  Me.;  Frederick  Robie,  Portland,  Me.;  Frank  E.  Allen,  Portland,  Me.; 
Seldon  Connor,  Augusta,  Me. ;  David  G.  Hamilton,  Chicago,  111. ;  J.  Frank  Lang,  Port- 
land, Me.;  Henry  B.  Cleaves,   Portland,   Me.;  Robt.  Wilson,   Baston,   Mass. 

Otficers: — Fred.  E.  Richards,  President,  Portland;  A'-thnr  L.  Bates,  Vice-Presi- 
<lent,  Portland;  J.   Frank  Lang,   Secretary,  Portland. 


Ik 
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1.  Head  Office^  Portland,  in  the  State  of  Maine.  Chief  Agent  and  Attorney  for 
Ontario,  Edwin  J.  Atkinson,  Toronto.  Suits  hy  or  against  the  Company  may  be  brought 
in  the  name  of  The  Union  Mutual  Life  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed  are  the  following:  State  of 
Maine,  1848,  chap.  124,  an  Act  to  incorporate  The  Union  Mutual  Life  Insurance 
Company;  1849,  chap.  312,  an  Act  in  addition  to  an  Act  to  incorporate  The  Union 
Mutual  Life  Insurance  Company;  1864,  chap.  316,  an  Act  additional  to  an  Act  to 
incorporate  the  Union  Mutual  Life  Insurance  Company,  and  to  amend  an  Act  Tii 
addition  thereto,  approved  of  June  27th,  1849 ;  1869,  chap.  10,  an  Act  to  amend  the  Charter 
of  The  Union  Mutual  Life  Insurance  Company;  1877,  chap.  334,  an  Act  to  amend 
the  Charter  of  The  Union  Mutual  Life  Insurance  Company;  1878,  chap.  74,  an  Act 
to  consolidate,  revise  and  amend  the  various  Acts  which  constitute  ,the  Charter  of 
The  Union  Mutual  Life  Insurance  Company;  1889,  chap.  526,  an  Act  to  amend  the 
Charter  of  The  Union  Mutual  Life  Insurance  Company;  1883,  (Revised  Statutes) 
chap.  49,  Insurance  and  Insurance  Companies;  1885,  chap.  290,  an  Act  to  amend  sec- 
tion 73  of  chap.  39  of  Revised  Statutes,  relating  to  licensing  Insurance  Agents;  1885, 
chap.  329,  an  Act  providing  for  the  Taxation  of  Life  Insurance  Companies;  1887, 
chap.  5,  an  Act  to  amend  section  59,  chap.  49,  of  the  Revised  Statutes  relating  to 
Securities;  1887,  chap.  71,  an  Act  to  amend  sections  91  and  92  of  chap.  49  of  the 
Revised  Statutes  relating  to  Life  Insurance;  1889,  chap.  258,  an  Act  to  amend  sec- 
tion 65  of  chap.  49  of  the  Revised  Statutes  relating  to  examinations  of  Insurance^ 
Companies;  1889,  chap.  281,  an  Act  to  prohibit  discrimination  in  Life  or  Endow- 
ment  Insurance  Policies;  1891,  chap.  112,  an  Act  to  amend  chap.  49  of  the  Revised 
Statutes  relating  to  Insurance;   1891,  chap.   128,   an  Act  to  prohibit  discrimination  in 

Life  or  Endowment  Insurance  Policies. 

« 

3.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Life  Insurance. 

4.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Province  of  Ontario 
Annuity  Bonds,  present  value,  $309,060;  Montreal  Harbor  Bonds,  $30,000;  Province 
of  New  Brunswick  Bonds,  $60,000;  $130,632  Province  of  Manitoba  Bonds;  $220,460 
Canadian  Northern  Railway  Guaranteed  Bonds,  and  $384,900  Municipal  Securities. 
Total  accepted  value,  $1,113,954,  being  $100,000  (A),  and  $1,013,954  (B). 


THE  TRAVELLERS'   INSURANCE   COMPANY. 
Register  No.  2760.  Certificate  of  Registry  No.   1443. 


DiRECTOBB    AND    OFFICERS. 

Directors: — John  B.  Lunger,  Hartford,  Conn.;  James  L.  Howard,  Hartford, 
Conn. ;  Nathaniel  Shipman,  Hartford,  Conn. ;  William  B.  Clark,  Hartford,  Conn. ; 
Austin  C.  Dundam,  Hartford,  Conn. ;  Pliny  Jewell,  Hartford,  Conn. ;  George  Roberts, 
Hartford,  Conn. ;  Charles  C.  Beach,  Hartford,  Conn. ;  Frederick  R.  Foster,  Hartford, 
Conn. ;  Sylvester  C.  Dunham,  Hartford,  Conn. ;  Charles  L.  Spencer,  SuflSeld,  Conn. ; 
Jotin  R.  Hills,  Hartford,  Conn.;  James  G.  Batterson,  New  York;  J.  E.  Morris,  John 
L.  Way. 
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Oficersi — Sylvester  C.  Dunham,  President,  Hartford,  Conn.;  John  B.  Lunger, 
Vice-President,  Hartford,  Conn.;  John  E.  Morris,   Secretary,  Hartford,  Conn. 

1.  Head  Office,  Hartford,  Conn.  Chief  Agent  and  Attorney  for»  Ontario,  H.  A. 
Laurence,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of 
the  Trarellers'  Insurance  Company. 

2.  The  legislaiive  enactmenta  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed  are  the  following :  Resolutions 
incorporating  the  Travellers'  Insurance  Company,  June  17th,  1863;  resolutions  amend- 
ing the  charter  of  tl^e  Travellers'  Insurance  Company,  June  16th,  1864;  same  May 
dlst,  1866;  same  June  6th,  1866;  same  April  24th,  1883;  same  April  13th,  1887. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany; the  capital  stock  has  been  fully  paid  in  by  the  shareholders  and  there  is  no 
liability  upon  the  members. 

I 

4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  3l8t  day  of  March,  1906,  and  expiring  on  the  Slst  day  of  March, 
1907,  to  transact  Life  and  Accident  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  $74,947  Province  of  Mani- 
toba 5  p.  c.  Bonds,  $584,000  Municipal  Debentures,  $35,000  Montreal  Harbor  Bonds, 
S56,453  Province  of  Quebec  Bonds,  $73,000  Manitoba  and  S.  E.  Railway  Bonds  (Guar- 
anteed), and  $38,000  City  of  Winnipeg  Debentures.  Total,  $867,400.  Also  $1,050,000 
in  the  hands  of  Canadian  Trustees  under  the  Insurance  Act.  (Accepted  at  $1,871,363, 
being  $103,500  (Life  A),  $1,667,863  (Life  B),  and  $100,000  (Accident). 


THE  SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA. 
Register  No.  2810.  Certificate  of  Registry  No.   1494. 


DiBECTOBS    AND    OFFICERS. 

Directors: — ^R.  Macaulay,  Montreal;  8.  H.  Ewing,  Montreal;  James  Tasker,  Mont- 
real; J.  P.  Cleghorn,  Montreal;  T.  B.  Macaulay,  Montreal;  J.  R.  Dougall,  Montreal : 
Abner  Kingman,  Montreal;  J.  McKergow,  Montreal;  Chas.  Cushing,  Montreal. 

Officers: — ^R.  Macaulay,  President,  Montreal;  Samuel  H.  Ewing,  Vice-President, 
Montreal;  R.  Macaulay,  Managing  Director,  Montreal;  T.  B.  Macaulay,  F.I. A.,  Sec- 
retary and  Actuary,  Montreal. 

1.  Head  Office,  Montreal,  Que.  Chief  Agent  and  Attorney  for  Ontario,  William 
T.  Mclntyre,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name 
of  The  Sun  Life  Assurance  Company  of  Canada. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are   now   declared,  defined   or   governed  are   the    following:    Canada, 
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1865,  chap.  43,  an  Act  to  incorporate  The  Sun  Insurance  Company  of  Montreal ;  1870, 
chap.  58,  an  Act  to  amend  the  Act  intituled  an  Act  to  incorporate  the  Sun  Insurance 
Company  of  Montreal ;  1871,  chap.  53,  an  Act  to  amend  the  Act  incorporating  The  Sun 
Insurance  Company  of  Montreal;  1882,  chap.  100. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  is  limited  to  the  amount  remaining  unpaid  upon  the  shares 
held  by  them.     Capital  subscribed,  $500,000,  of  which  there  has  been  paid  up  $62,500. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $60,800,  held  by  the  Receiver-General,  Ottawa. 


THE   EDINBURGH  LIFE    ASSURANCE    COMPANY. 


Register  No.  2711.  Certificate  of  Registry  No.    1394. 


1.  Head  OjQ5ce,  Edinburgh,  Scotland.  Chief  Agent  and  Attorney  for  Ontario. 
F.  W.  Kingston,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  the  Edinburgh  Life  Assurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  and  governed  are  the  following :  8  and  9 
Vict.,  chap.   76;  21   Vict.,  chap.   3. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, having  a  share  capital  of  £500,000,  in  5,000  shares  of  £100  .each,  of  which  capital 
£100,000  or  £20  per  share  has  been  paid  up  and  £400,000  remains  uncalled.  By  a 
recent  resolution  of  the  proprietors  ft  sum  of  £25,000  was  transferred  to  the  paid  up 
capital,  increasing  the  same  to  £100,000  as  above  mentioned,  and  the  liability  of  the 
members  is  limited  to  the  amount  remaining  unpaid  upK)n  the  shares  held  by  them 
in  terms  of  the  contract  and  co-partnership   and  Act  of  Parliament. 

4.  The  Company  is  now  collecting  premiums  and  paying  claims  in  Canada  in  virtue 
of  clause  32  of  the  Insurance  Act,  R.  S.  C.^  chap.  124. 

5.  Deposited  assets. — The  Company  has  deposited  with  the  Receiver-General  o'f 
Canada  the  sum  of  $121,667,  accepted  at  $118,017,  as  special  security  for  the  policy 
holders  in  Canada. 
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THE  LONDON   AND  LANCASHIRE  LIFE  ASSURANCE  COMPANY. 

Register  No.  2722.  Certificate  of  Registry  No.  1405. 


DiBECTORS    AND    OFFICERS. 

Directors: — Right  Hon.  Lord  Strathcona  and  Mount  Royal,  London,  Sng. ;  R.  B. 
Angus,  Montreal;  C.  R.  Hosmer,  Montreal;  Edson  L.  Pease,  Montreal;  Chas.  M.  Hays, 
Montreal;  H.  Stikeman. 

Officers: — Right  Hon.  Lord  Strathcona  and  Mount  Royal,  Chairman,  London, 
Eng. ;   R.   B.   Angus,    Vice-Chair  man,   Montreal;    B.   Hal,    Brown,    General    Manager, 

Montreal. 

1.  Head  Office,  London,  England.  Chief  Agent  and  Atorney  for  Ontario,  Samuel 
Bruce  Harman,  Toronto.  Suits  hy  or  against  the  Company  may  be  brought  in  the 
name  of  The  London  and  Lancashire  Life  Assurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  goycrned  are  the  following : 
2o  and  26  Vict.,  chap.  89;  30  and  31  Vict.,  chap.  131;  40  and  41  Vict.,  chap.  26;  42 
and  43  Vict.,  chap.  76;  43  Vict.,  chap.  19;  46  and  47  Vict.,  Chap.  30;  49  Vict.,  chap. 
2.3;  53  and  54  Vict.,  chap.  62  and  63;  Companies'  Act,  1862,  and  amending  Acts  (1867 
to  1890),  cited  as  the  Companies'  i^cts,  1862  to  1890;  27  Vict.,  chap.  19;  Companies' 
Seal  Act,  1864;  33  and  34  Vict.,  chap.  61,  Life  Assurance  Companies'  Act,  1870,  and 
amending  Acts;  35  and  36  Vict.,  chap.  41. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany. The  capital  is  fully  subscribed.  One  hundred  thousand  pounds  in  10,000  shares 
of  £10  each,  on  which  £1  per  share  was  originally  paid  up,  and  a  further  £1  per  share 
has  been  paid  up  out  of  the  profits  declared,  making  £20,000  or  £2  per  share  paid  up. 
The  li-ibility  cf  the  members  is  unlimited,  but  in  all  policies  issued  by  the  Company 
a  clause  is  inserted  which  limits  the  liability  of  the  shareholders,  in  respect  to  such 
policies,  to  the  amount  unpaid  on  the  shares  held  by  them. 

Note. — The  clause  referred  to  is  as  follows :  Provided  further,  and  it  is  hereby 
stipulated  and  agreed  that  the  Directors  signing  this  policy,  and  the  other  proprietors 
and  holders  of  shares  in  the  Company,  shall  not  individually,  in  any  manner  be,  or  by 
an?  process  be  made,  liable  to  make  good  any  claim  or  demand  whatsoever  under  or 
by  virtue  of  this  policy,  further  than  to  pay  and  contribute  to  the  capital  of  the  Com- 
panj  the  full  amount  of  his  or  her  shares  in  such  capital,  and  that  all  such  claims  and 
demands  shall  alone  be  satisfied  out  of  the  capital,  funds  and  property  of  the  Company 
for  the  time  being. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907.  to  transact  Life  Insurance. 

5.  Deposited  assets, — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Province  of  New  Brun.s- 
vrick  Fonrs,  $40,000;  pnd  $89,000  Munici'^al  Securities:  also  $2.315,/3;>5  vpsted  in 
Canadian  Trustees  under  Insurance  Act.  Accepted  at  $2,440,10*5,  beinjr  $100,000  (A) 
and  $2,340,105  (B). 
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LLOYDS  PLATE  GLASS  INSURANCE  COMPANY. 

Register  No.  2801.  Certificate  of  Registry  No.  1485. 


DiBEOTORS    AND    OfFIGBBS. 

Directors :  — William  T.  Woods,  New  York ;  George  M.  Olcott,  New  York ;  J.  H. 
Seed,  New  York;  S.  Coffin,  New  York;  W.  D.  Chase,  Brooklyn;  W.  A.  Nash,  New 
York;  F.  A.  Guild,  Brooklyn;  H.  B.  Hall,  New  York;  W.  J.  Molyneoux,  New  York; 
R.  6akley,  New  York;  R.  B.  Woodward,  New  York;  G.  H.  Prentiss,  New  York;  Alfred 
B.  Hall,  New  York. 

Officers: — William  T.  Woods,  President,  New  York;  George  M.  Olcott,  Vice-Pres- 
ident, New  York;  C.  E.  W.  Chambers,  Secretary,  New  York. 

1.  Head  Office,  New  York.  Chief  Agent  and  Attorney  for  Ontario,  Arthur  L. 
East  mure,  Toronto. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited,  or  governed  are  the  following: 
New  York,  1853,  amended  1879,  chap.  485,  an  Act  to  provide  for  the  incorporation  of 
Life  and  Health  Insurance  Companies. 

3.  The  members  are^  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Plate  Glass  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $66,598,  held  by  the  Minister  of  Finance. 


OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION   (LIMITED). 
Register  No.  2792.  Certificate  of  Registry  No.  1475 


Directors  and  Officers. 

Directors: — Thomas  Hewett,  London,  Eng. ;  Richard  J.  Paull,  London,  Eng. ; 
Charles  H.  Neely,  Montreal,  Que. ;  E.  B.  Greenshields,  Montreal,  Que. ;  W.  M.  Ram- 
say, Montreal,  Que. 

Officers: — ^Chas.  H.  Neely,  General  Manager,  Toronto. 

1.  Head  Office,  London,  England.  Suits  by  or  against  the  Company  may  be  brought 
in  the  name  of  the  Ocean  Accident  and  Guarantee  Corporation  (Limited). 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Great  Britain  and  Ireland,  35-6  V.  c.  164;  1890,  chap.  229.  53  and  54  Vict.  Special 
Act  still  in  force. 
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3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  comr 
pan}',  and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907^  to  transact  Accident  and  Sickness  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $139,697. 


THE  LONDON  ASSURANCE  CORPORATION. 
Register  No.  2728.  Certificate  of  Registry  No.  1411 


DiRECTOBS    AND    OFFICERS. 

Directors: — ^Otto  August  Benecke,  Esq.;  Robert  Henry  Benson,  Esq.;  William  T. 
Brand,  Esq.;  Arthur  Henry  Brandt,  Esq.;  Colin  F.  Campbell,  Esq.;  John  Dennistoun, 
Esq.;  Howard  Gilliat,  Esq.;  Henry  Goschen,  Esq.;  Charles  S.  S.  Guthrie,  Esq.;  George 
W.  Henderson,  Esq. ;  Henry  J.  B.  Kendall,  Esq. ;  Admiral  Sir  F.  Leopold  McClintock, 
K.C.B.,  F.R.S. ;  Greville  H.  Palmer,  Esq. ;  Selwyn  R.  Pryor,  Esq. ;  George  Rolfes,  Esq. ; 
John  M.  Ryrie,  Esq.;  George  William  Tallents,  Esq.;  Lewis  A.  Wallace,  Esq.;  John 
Young,  Esq. ;  Sir  Clinton  E.  Dawkins,  K.C.B. ;  Curtis  W.  Lampson,  Esq. 

Officers: — Governor:  Chas.  G.  Arbuthnot,  Esq.;  Sub-Governor,  Alfred  C.  Cole, 
Esq.;  Deputy-Governor:   Fred.  Lubbock,  Esq. 

1.  Head  Office,  London,  England.  Chief  Agent  and  Attorney  for  Ontario,  S. 
Bruce  Harman,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  The  London  Assurance  Corporation. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following : 
Parliament  of  .Great  Britain,  64  and  55  Vict.,  c.  126,  The  London  Assurance  Act,  1891. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  Slst  day  of  March-^ 
1907,  to  transact  Fire,  Life  and  Inland  Marine  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
&8  special  security  for  the  policy  holders  therein  as  follows :  $167,000  Municipal  Securi- 
ties, (accepted  at  $158,650). 
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THE  LONDON   LIFE  INSURANCE  COMPANY. 
Register  No.  2790.  Certificate  of  Registry  No.   1473. 


Directors  and  Officers. 

Directors: — John  McClary,  London,  Ont. ;  Albert  O.  Jeffery,  K.O.,  London*. 
William  Bowmlan,  London;  (Jeorge  C.  Gibbons,  K.C.,  London;  Thomat  H.  Smallman, 
London;  A.  S.  Emery,  London;  Judge  Bell,  Chatham;  William  F.  Bullen,  London; 
T.  W.  Baker,  London. 

Officers: — John  McClary,  President,  London;  Albert  0.  Jeflfery,  K.C.,  Vice-Presi- 
dent, London;  John  G.  Richter,  Manager  and  Secretary,  London. 

1.  Head  Office,  London,  Ontario*  Suits  by  or  against  the  Company  may  be  brought 
in  the  name  of  the  London  Life  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,   rights  and  obligations 
of  the  Company    are    now    declared,    defined,  limited  or  governed  are  the   following: 
Ontario,  37  Vicrt.,  chap.  86;  Canada,  47  Vict.,  chap.  89;  Canada,  48  and  49  Vict.,  chap. 
94;  Canada,  54  and  55  Vict.,  chap.  117. 

3.  The  members  are  related  as  shareholders  ,  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907.  to  transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at 
$57,000,  held  by  the  Government  of  Canada. 


THE  LONDON  MUTUAL  FIRE  INSURANCE  COMPANY  OF  CANADA. 
Register  No.  2763.  Certificate  of  Registry  No.   1430. 


Directors  and  Officers. 

Directors: — Hon.  John  Dryden,  Toronto;  C.  J.  Fleet,  K.C.,  Montreal;  D.  Weis- 
miller,  D.  Kemp,  H.  H.  Beck,  J.  J.  Walsh,  Toronto;  H.  M.  Marler,  P.  Mackintosh, 
J.  Reid  Hyde,  Montreal. 

Officers: — Hon.  John  Dryden,  President,  Toronto;  C.  J.  Fleet,  K.C.,  Vice-Presi- 
dent, Montreal;  D.  Weismiller,  Secretary  and  Managing  Director,  Toronto. 

1.  Head  OflBce,  Toronto,  Ontario.  Suits  by  or  against  the  Company  may  be  brought 
in  the  name  of  The  London  Mutual  Fire  Insurance  Company,  of  Canada. 

2.  The  Company  was  constituted  under  the  General  Insurance  Act  of  the  old  Pro- 
vince of  Canada  (Consolidated  Statutes,  1859,  U.  C.  chap.  52)  as  a  County  Insurance 
Company,  by  the  name  of  the  County  of  Middlesex  Mutual  Fire  Insurance  Company. 
ThQ  private  Act,  27  Vict.  (1863),  chap.  52,  of  the  Province  of  Canada,  inter  alia  changed 
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the  name  of  the  Company  to  the  Agricultural  Mutual  Assurance  Association  of  Canada, 
which  name  was  by  41  Vict.  (1878)  chap.  40,  of  the  Dominion  of  Canada  changed  to 
the  Agricultural  Mutual  Fire  Insurance  Company;  and  section  66  of  the  last  men- 
tioned Act  empowered  the  Company  by  a  majority  vote  of  its  members  to  further  change 
the  name  to  The  London  Mutual  Fire  Insurance  Company  of  Canada. 

The  private  Act,  62-3  Vict.  (1899),  chap.  118,  of  the  Dominion  as  amended  by  1 
Edwiird  VII.,  (1901),  chap.  103  (D),  inter  alia  empowered  the  Company  to  raise  a 
Stock  Capital  of  not  less  than  $100,000  nor  more  than  $500,000  in  shares  of  $100  each. 

3.  The  members  are  related  as  members  of  a  mutual  fire  insurance  company  insur- 
ing on  the  premium  note  as  well  as  on  the  cash  system,  and  the  liability  of  the  mem- 
bers is  limited  to  the  amount  of  their  premium  notes  or  cash  premium,  as  the  case 
may  be. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
19G7,  to  transact  Fire  Insurance. 

• 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
value  of  $54,910,  held  by  the  Beceiyer-Oeneral  of  Canada. 


PHENIX  INSURANCE  COMPANY  OF  BROOKLYN,  N.  Y. 
Register  No.  2767.  Certificate  of  Registry  No.  1450. 


1.  Head  Office,  Brooklyn,  N.  Y.  Chief  Agent  and  Attorney  for  Ontario,  A.  M. 
M.  Eirkpatrick,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  the  Pheniz  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following : 
State  of  New  York,  1892,  chap.  690,  an  Act  in  relation  to  Insurance  Corporations, 
constituting  chap.  38,  of  the  general  laws. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany and  the  liability  of  the  members  is  limited  to  the  amount  of  shares  held  by  them, 
the  whole  amount  of  the  shares  being,  however,  (pursuant  to  the  laws  of  the  State) 
fally  paid  up. 

4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  Slst  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Fire  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
▼alue  of  $150,370. 
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THE  MANUFACTURERS'  LIFE  INSURANCE  COMPANY. 

Register  No.  2809.  Certificate  of  Registry  No.  1493. 


DlRBOTORS    AND    OFFICERS. 

Directors:— Hon.  G.  W.  Ross,  Toronto;  Lt.-Col.  Sir  H.  M.  Pellatt,  Toronto;  Lloyd 
Harris,  Brantford;  J.  F.  Junkin,  Toronto;  E.  J.  Lennox,  Toronto;  A.  J.  Wilkes, 
K.C.,  Brantford;  R.  L.  Patterson,  Toronto;  R.  R.  McLennan,  Cornwall;  Wm.  Strachan, 
Montreal;  D.  D.  Mann,  Toronto;  Lt.-Col.  James  Mason,  Toronto;  Robert  Junkin, 
Toronto;  S.  G.  Beatty,  Toronto;  D.  B.  Hanna,  Toronto;  Wm.  McKenzie,  Toronto; 
C.  C.  Dalton,  Toronto;  R.  L.  McLaughlin,  Toronto. 

Officers:— Hon.  G.  W.  Ross,  President,  Toronto;  Lt.-Col.  Sir  H.  M.  Pellatt,  1st 
Vice-President,  Toronto;  Lloyd  Harris,  2nd  Vice-President,  Brantford;  J.  F.  Junkin, 
Managing  Director,  Toronto;  R.  Junkin,  Asst.  Manager,  Toronto;  L.  A.  Winter, 
Secretary,  Toronto. 

1.  Head  Office,  Toronto.  Suits  by  or  against  the  Company  may  be^  brought  in  the 
name  of  The  Manufacturers'  Life  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Canada,  chap.  104,  1887,  Vict.  50  and  51,  an  Act  to  incorporate  The  Manufacturers' 
Life  Insurance  Company;  R.  S.  C.  (1886),  chap.  124,  The  Insurance  Act. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  of  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  Slst  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $164,950,  held  by  the  Government  of  Canada. 


THE    DOMINION    OF     CANADA     GUARANTEE   AND   ACCIDENT    INSURANCE 

COMPANY. 

Register  No.  2717.  *  Certificate  of  Registry  No.  1400. 


DiREOTORS   AND    OFFICERS. 

Directors: — Albert  E.  Gooderham,  Toronto;  T.  G.  Blackstock,  Toronto;  S.  F. 
McKinnon,  Toronto;  C.  D.  Warren,  Toronto;  R.  L.  Patterson,  Toronto;  Robt.  Crean, 
Toronto;  Robert  Archer,  Montreal;  Henry  Lowndes,  Toronto;  J.  F.  W.  Ross,  Toronto; 
D.  D.  Mann,  Toronto;  J.  E.  Roberts,  Toronto. 

•  Officers: — Albert    E.    Gooderham,    President,    Toronto;    T.    G.  Blackstock,    S.  F. 
McKinnon,   Vice-Presidents,  Toronto;  J.   E.   Roberts,   General   Manager,   Toronto. 

1.  Head  Office,  Toronto,  Ontario.  Suits  by  or  against  the  Company  may  be  brought 
in  the  name  of  the  Dominion  of  Canada  Guarantee  and  Accident  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  thft  Company    are    now    declared,    defined,  limited  or  governed  are  the  following: 
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Canada,  chap.  104,  1887,  Vict.  50  and  51;  Canada,  R.  S.  C,  chap.  124,  the  Insurance 
Act;  1898,  special  Act;  1899,  special  Act. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  of  shares  held  by  them. 

4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada. 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to* transact  Guarantee,  Accident  and  Sickness  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
ralue  of  $104,694,  held  by  the  Government  of  Canada. 


THE   MERCANTILE   FIRE   INSURANCE  COMPANY. 
Register  No.  2706.  Certificate  of  Registry  No.  1389. 


Directors  and  Officers. 

Directors: — William  Sims,  Toronto;  Albert  E.  Blogg,  Toronto;  Thomas  H.  Hal  . 
Toronto;  Creenhow  Banks,  Toronto;  Geo.  A.  B.  Dickson,  Toronto. 

Officers: — William  Sims,  President,  Toronto;  Alfred  Wright,  Secretary,  Toronto; 
A.  £.  Blogg,  Managing  Director,  Toronto. 

1.  Head  Office,  Waterloo,  Ontario.  Suits  by  or  against  the  Company  may  be  brought 
in  the  name  of  the  Mercantile  Fire  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following : 
Ontario,  37  Vict.,  chap.  87,  an  Act  to  incorporate  the  Mercantile  Fire  Insurance  Com- 
pany; 55  Vict.,  chap.  101,  an  Act  to  amend  the  Act  to  incorporate  The  Mercantile  Fire 
Insurance  Company. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, under  and  as  set  forth  in  their  said  Act  of  Incorporation,  and  the  liability  of  the 
members  is  limited  to  the  amount  remaining  unpaid  upon  the  shares  held  by  them. 

4.  The  Company  4S  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
ld07,  to  transact  Fire  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $98,610,  held  by  the  Receiver-General  at  Ottawa. 
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THE  COMMERCIAL  TRAVELLERS'  MUTUAL  BENEFIT  SOCIETY. 

Register  No.  2721.  Certificate  of  Registry  No.  1404. 


Directors  and  Officers. 

Directors: — Joseph  Taylor,  Toronto;  H.  E.  Bond,  Toronto;  John  A.  Ross,  Toronto: 
Geo.  E.  A.  Bradshaw,  Toronto;  Chas.  E.  Kyle,  Toronto;  Robert  Forbes,  Toronto;  Henry 
Goodman,  S.  M.  Sterling,  James  Turpin,  A.  J.  Tipping,  C.  S.  Parsons. 

Officers: — Joseph  Taylor,  President,  Toronto;  Henry  Goodman,  Vice-President, 
Toronto;  E.  Fielding,  Treasurer,  Toronto;  Miss  Etta  M.   Rowley,   Secretary,  Toronto. 

1.  Head  Oflfice,  Toronto,  Ontario.  Suits  by  or  against  the  Society  may  be  brought 
in  the  name  of  the  Commercial  Travellers'  Mutual  Benefit  Society. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Society  are  now  declared,  defined,  limited  or  governed  are  the  following: 
R.  S.  O.  1887,  chap.  172;  Ontario,  1888,  chap.  26;  Ontario,  1890,  chap.  39;  Canada, 
R.  S.  C,  chap.  124,  an  Act  respecting  Insurance. 

3.  The  members  are  related  as  members  of  an  assessment  society,  and  the  liabi'itj 
of  the  members  is  limited  to  assessments  and  annual  fees. 

4.  The  Society  is  now  authorized  by  certificate  of  registration  issued  by  the 
Dominion  of  Canada,  bearing  date  the  dlst  of  March,  1906,  and  expiring  on  the  dlst 
day  of  March,  1907,  to  transact  Assessment  Life  Insurance. 


THE  DOMINION  LIFE  ASSURANCE  COMPANY. 
Register  No.  2807.  Certificate  of  Registry  No.  1491. 


Directors  and  Officers. 

Directors: — Thomas  Hilliard,  Waterloo;  S.  B.  Bricker,  Waterloo;  F.  Colquhonn, 
Berlin;  D.  Bean,  Waterloo;  Hon.  James  McMuIIen,  Mount  Forest;  W.  Vandusen, 
To  onto;  Thomas  Gowdy,  Guelph;  Hon.  S.  Merner,  Berlin;  George  D.  Forbes,  Hespeler; 
P.  H.  Sims,  Toronto;  Dr.  W.  T.  Parke,  Woodstock;  Thomas  Trow,  Stratford;  Walter 
Wells,  Waterloo;  A.  J.  Andrews,  Winnipeg. 

Officers: — Thos.  Hilliard,  President,  Waterloo;  P.  H.  Sims,  Toronto;  S.  B.  Bricker, 
Waterloo;  Hon.  Jas.  McMullen,  Mount  Forest,  Vice-Presidents;  Thomas  Hilliard, 
Managing  Director,  Waterloo. 

1.  Head  OflSce,  Waterloo,  Ontario.  Suits  by  or  against  the  Company  may  be  brought 
in  the  name  of  the  Dominion  Life  Assurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company    are    now    declared,    defined,   limited   or  governed  are  the   following: 
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Canada,  1889,  52  Vict.,  chap.  95,  an  Act  to  incorporate  the  Dominion  Life  Assurance 
Company;  R.  S.  C,  chap.  124,  The  Insurance  Act;  R.  S.  C,  chap.  118,  The  Companies' 
Clauses  Act. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, with  a  suhscribed  capital  of  $257,600,  of  which  25  per  cent,  has  been  called  in 
and  fully  paid  up  in  cash,  amounting  to  $64,400,  and  the  liability  of  the  members  is 
limited  to  the  amount  remaining  unpaid  upon  the  shares  held  by  them,  being  75  per 
cent,  of  the  said  subscribed  capital  stock. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Life  Insurance. 

5.  Deposited  assets, — Assets  of  the  Company  are  deposited  and  held  as  security  for 
the  policy  holders  in  Canada  as  follows :  Deposit  accepted  at  the  ralue  of  $53,614, 
held  by  Receiver-General  of  Canada. 


THE   DOMINION   PLATE   GLASS   INSURANCE   COMPANY. 
Register  No.  2746.  Certificate  of  Registry  No.  1429. 


Canadian  Directors  and  Officers. 

Directors: — Alex.  Ramsay,  Montreal;  A.  F.  Ramsay,  Montreal;  E.  Dowsley,  Mont- 
real; Chas.    Tymands,  Montreal;  J.   C.   Holden,   Montreal;  W.  B.   Ramsay,   Montreal. 

Officers  z^E.  Dowsley,  Secretary,  Montreal. 

1.  Head  Office,  Montreal,  Que.  Chief  Agent  and  Attorney  for  Ontario,  Joseph 
Carl  Reed,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name 
of  the  Dominion  Plate  Glass  Insurance  Company. 

2.  The  legislative  eruictments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Canada,  1888,  chap.  95,  an  Act  to  incorporate  the  Dominion  Plate  Glass  Insurance 
Company. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
on  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Plate  Glass  Insurance. 

5  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  $5,000  Province  of  Quebec 
Bonds  and  $11,000  Municipal  Securities.     Total  $16,000.     (Accepted  at  $15,450). 
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DOMINION  GUARANTEE  COMPANY  (LIMITED). 
Register  No.  2754.  Certificate  of  Registry  No.  1437. 


DiBBOTOBS  AND  OfFICEBS. 

Directors: — H.  B.  Ames,  Montreal,  Que.;  J.  M.  Fortier,  Montrealj  Que.;  F|.  W. 
Evans,  Montreal,  Que. ;  B.  Tooke,  Montreal,  Que. ;  Wm.  Hanson,  Montreal,  Que. ;  Geo. 
G.  Foster,  K.C.,  Montreal,  Que. ;  F.  W.  Fairman,  Montreal. 

Officers :  — F.  W.  Evans,  President,  Montreal,  Que. ;  B.  Tooke,  Vice-President, 
Montreal,  Que. ;  Charles  W.  Hagar,  General  Manager,  Montreal,  Que. ;  W.  J.  Kirby, 
Secretary,  Montreal,  Que. 

1.  Head  Office,  Montreal,  Que.  Chief  Agent  and  Attorney  for  Ontario,  Henry 
D.  P.  Armstrong,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  the  Dominion  Guarantee  Company  (Limited). 

2.  Company  J  how  constituted  or  incorporated. — ^The  Company  viblb  incorporated 
by  an  Act  of  Parliament  of  Canada,  in  the  fifty-flixth  year  of  Her  late  Majesty's  reign, 
and  assented  to  on  the  first  day  of  April,  1893. 

3.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared, '  defined,  limited  or  governed  are  the  following : 
Canada,  R.  S.  C,  chap.  124,  The  Insurance  Act,  and  the  Act  of  Incorporation,  56  Vict., 
chap.  78,  Canada;  see  Statutes  of  Canada,   1903. 

4.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock. com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

5.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Burglary  Guarantee  Insurance. 

6.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
value  of  $26,315,  held  by  the  Treasury  Department,  Ottawa. 


THE   BOILER  INSPECTION  AND  INSURANCE  COMPANY  OF   CANADA. 

Register  No.  2800.  Certificate  of  Registry  No.  1484. 


DiBEGTOBS    AND    OfFICEBS. 

Directors: — John  L.  Blaikie,  Toronto;  E.  W.  Rathbun,  M.P.P.,  Deseronto;  J.  D. 
McMurrich,  Toronto;  W.  B.  McMurrich,  K.C.,  Toronto;  F.  J.  Lightburne,  Toronto- 
J.  F.  Smith,  K.C.,  Toronto,  A.  L.  Eastmiire,  Toronto. 

Officers: — John  L.  Blaikie,  President,  Toronto;  A.  L.  Eastmure,  Vice-President, 
Toronto;  H.  N.  Roberts,  Secretary-Treasurer,  Toronto. 

1.  Head  Office,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  the  Corporation. 
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2.  The  legislativei  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following : 
Parliament  of  Canada,  38  Vict.,  chap.  95,  an  Act  to  incorporate  the  Canadian  Steam 
Users*  Insurance  Association;  46  Vict.,  chap.  102,  an  Act  to  amend  the  Act  incorporat- 
ing the  Canadian  Steam  Users'  Association;  52  Vict.,  chap.  97,  an  Act  to  amend  the 
Act  incorporating  The  Boiler  Inspection  and  Insurance  Company  of  Canada;  65  Vict., 
chap.  68,  an  Act  respecting  The  Boiler  Inspection  and  Insurance  Company  of  Canada. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Steam  Boiler  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
Fslue  of  $54,847,  held  by  the  Receiver-General  of  Canada. 


SUN  INSURANCE   OFFICE. 
Register  No.  2736.  Certificate  of  Registry  No.  1419. 


1.  Head  Office,  London,  England.  Chief  Agent  and  Attorney  for  Ontario,  Henry 
M.  Blackburn,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name 
of  the  Chairman  or  Treasurer  of  the  Directors  for  the  time  being,  or  of  the  Secretary 
of  the  Office. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  goyerned  are  the  following : 
Parliament  of  the  United  Kingdom  of  Great  Britain  and  Ireland,  54-56  Vict.,  chap. 
97,  Sun  Insurance  Office  Act,  1891. 

3.  The  members  are  related  as  shareholders  in  an  unincorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  by  contract  to  the  amount  remaining 
unpaid  upon  the  shares  held  by  them.  [See  Sun  Insurance  Office  Act,  1891,  54-55  Vict., 
chap.  97  (Imp.),  sec.  21]. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
hearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
19D7,  to  transact  Fire  Insurance. 

5.  Deposited  assets. — ^Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
Talne  of  $292,859,  by  the  Superintendent  of  Insurance,  Ottawa. 
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PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY  OF  NEW  YORK. 

Register  No.  2779.  Certificate  of  Registry  No.  1462. 


DiBECTORS    AND    OFFICERS. 

Directors: — Edward  W.  Scott,  New  York;  Timothy  L.  Woodruff,  New  York; 
Charles  W.  Drake,  New  York;  Edward  W.  Scott,  jr.,  New  York;  Phineas  L.  Lounsbury, 
New  York;  R.  K.  Hubbard,  New  York;  John  W.  Vrooman,  New  York;  William  T. 
Gilbert,  New  York;  Henry  J.  Swift,  New  York;  T.  J.  Shryock,  New  York;  A.  C. 
Houghton,  New  York;  Henry  Moir,  New  York. 

Officers:— Timothy  L.  Woodruff,  President,  New  York;  John  W.  Vrooman,  Secre- 
tary, New  York. 

1.  Head  OflBce,  New  York.  Chief  Agent  and  Attorney  for  Ontario,  Charles  T.  Gilles- 
pie, Toronto. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Society  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Charter  filed  under  the  law  of  New  York;  Dominion  of  Canada,  R.  S.  C,  chap.  124, 
the  Insurance  Act. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them — all  of  the  stock  ($100,000),  being,  however,  fully  paid  up 
pursuant  to  the  law  of  New  York  State. 

4.  The  Society  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Life  Insurance. 

5.*  Deposited  assets. — Assets  of  the  Society  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
value  of  $297,694,  held  by  the  Receiver-General  of  Canada. 


THE  MUTUAL  LIFE  ASSURANCE  COMPANY  OF  CANADA. 
Register  No.  2788.  Certificate  of  Registry  No.  1471. 


Directors  and   Officers. 

Directors: — Robert  Melvin,  Guelph,  Ont. ;  Alfred  Hoskin,  K.C.,  Toronto,  Ont.: 
Hon.  Mr.  Justice  Britton,  Toronto,  Ont. ;  Right  Hon.  Sir  Wilfrid  Laurier,  Ottawa, 
Ont.;  Francis  C.  Bruce,  Hamilton,  Ont.;  J.  Kerr  Fisken,  B.A.,  Toronto,  Ont.;  E.  P. 
Clement,  Berlin,  Ont.;  W.  J.  Kidd,  B.A.,  Ottawa,  Ont.;  Sir  F.  W.  Borden,  M.D., 
Ottawa,  Ont.;  Hon.  Mr.  Justice  Garrow,  Toronto,  Ont.;  Geo.  A.  Somerville,  London. 
Ont. ;  William  Snider,  Waterloo,  Ont. 

Officers: — Robert  Melvin,  President,  Guelph,  Ont.;  Alfred  Hoskin,  K.C.,  1st  Vice- 
President,  Toronto,  Ont.;  Hon.  Mr.  Justice  Britton,  2nd  Vice-President.  Kings- 
ton, Ont. ;  George  Wegenast,  Manager,  Waterloo,  Ont. ;  W.  H.  Riddell,  Secretary- 
Waterloo,  Ont. 
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1.  Head  Office,  Waterloo,  Ontario.  Suits  by  or  against  the  Company  may  be  brought 
in  the  name  of  the  Mutual  Life  Assurance  Company  of  Canada. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following : 
Canada,  51  Vict.,  chap.  33,  an  Act  to  incorporat-e  The  Ontario  Mutual  Life  Assurance 
Company;  52  Vict.,  chap.  96,  an  Act  to  amend  the  Act  incorporating  the  Ontario 
Mutual  Life  Assurance  Company.  Special  Act  (D)  1900,  63-4  Vict.,  chap.  112,  (D) 
changing  the  corporate  Name  from  The  Ontario  Mutual  Life  Assurance  Company  to 
the  Mutual  Life  Assurance  Company  of  Canada ;  also  changing  date  of  Annual  Meeting  *. 
see  also  3  Ed.  VII.,  chap.  159. 

3.  The  memhers  are  related  mutually.  There  is  no  share  capital  and  no  personal 
liability  of  the  assured  who  constitutes  the  members.  Every  person  effecting  an  insur- 
ance with  the  Company  becomes  a  member,  and  has  a  right  to  vote  at  all  annual  and 
general  meetings  of  the  Company. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  hoMers  therein  as  follows:  Deposit  accepted  at  the 
value  of  $103,075,  held  by  the  Receiver-General,  Ottawa. 


THE    INSURANCE  COMPANY    OF   NORTH    AMERICA. 
Register  No.  2730.  Certificate  of  Registry  No.  1413. 


1.  Head  Office,  Philadelphia,  U.  S.  Chief  Agent  and  Attorney  for.  Ontario,  W.  A. 
Medland,  Toronto. 

2.  The  Company  was  incorporated  by  the  Act  of  General  Assembly,  April  14th, 
1794,  of  the  Commonwealth  of  Pennsylvania,  U.  S.  A.,  and  the  documents  evidencing 
the  same  are  filed  or  deposited  in  the  office  of  the  Secretary  of  State  at  Harrisburg. 
Penn. 

3.  The  memhers  are  related  as  members  of  a  joint  stock  company,  capital  $3,000,000, 
fully  paid,  and  the  liability  of  the  members  is  limited  to  the  amount  of  their  full 
paid  stock. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Fire  and  Inland  Marine  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
M  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $171,123. 
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THE   HOME  LIFE  ASSOCIATION    OF   CANADA. 
Register  No.  2739.  Certificate  of  Registry  No.  1422. 


Directors  and  Officers. 

Directors: — John  S.  King,  Toronto;  Rev.  Wm.  Briggs,  D.D.,  Toronto;  T.  W. 
Boddy,  Portage  La  Prairie,  Man. ;  H.  C.  Graham,  Brandon,  Man. ;  Hon.  J.  W.  Long- 
Jey,  Halifax,  N.  S. ;  Thomas  McCaffry,  Vancouver,  B.  C. ;  George  E.  Amyot,  Quebec, 
Que.;  J.  H.  Spencer,  Medicine  Hat,  Assa. ;  Jas.  R.  Inch,  LL.D.,  Fredericton,  N.  B., 
Prof.  J.  F.  Tufts,  M.A.,  Wolfville,  N.  S. ;  J.  Stanley  Hough,  Winnipeg;  Ashmore 
Kennedy,  Winnipeg;  Hon.  J.  R.  Stratton,  Peterboro,  Ont. ;  J.  K.  McCutcheon,  To- 
ronto; Jno.  Curtis,  Port  Hope;  Rev.  A.  L.  Gee,  Brantford,  Ont.;  E.  L.  Goold,  Brant- 
ford,  Ont.;  Jacob  Hose,  Kenora,  Ont.;  R.  R.  Hall,  M.P.,  Peterboro,  Ont.;  James 
L.  Hughes,  Toronto,  Ont.;  D.  W.  Karn,  Woodstock,  Ont.;  J.  W.  Lyon,  Guelph,  Ont.; 
Jno.  McMuUen,  Brockville,  Ont.;  James  J.  Warren,  Toronto,  Ont. 

Officers: — Hon.  J.  R.  Stratton,  President,  Toronto;  Rev.  Wm.  Briggs,  D.D.,  Vice- 
President,  Toronto);  John  S.  King,  Vice-President,  Toronto;  J.  K.  McCutcheon, 
Managing  Director,  Toronto;  John  B.  Kirby,  Secretary. 

1.  Head  Office,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  the  Home  Life  Association  of  Canada. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following : 
Dominion  of  Canada,  53  Vict.,  chap.  46,  1890  (Special  Act).  R.  S.  C,  chap.  124,  the 
Insurance  Act;  R.  S.  C,  chap.  118,  the  Companies'  Clauses  Act;  Special  Act  (D)  1899, 
chap.  114. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :   Deposit  accepted  at  $57,913. 


THE  HARTFORD   FIRE   INSURANCE   COMPANY. 
Regiafcer  No.  2744.  Certificate  of  Registry  No.  1427. 


1.  Head  Office  of  the  Company,  Hartford.  Conn.  Chief  Agent  and  Attorney  for 
Ontario,  Peter  A.  McCallum,  Toronto.  Suits  by  or  against  the  Company  may  be  brought 
in  the  name  of  the  Hartford  Fire  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Charter  of  1810  and  subsequent  amendments. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  par  value  of  stock  held  by  them. 
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4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  dlst  day  of  March, 
l907,  to  transact  Fire  Insurance. 

5.  Deposited  assets. — ^Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  In  Canada,  deposit  accepted 
at  the  value  of  $246,877^  held  by  the  Minister  of  Finance. 


NORTH    BRITISH    AND   MERCANTILE   INSURANCE    COMPANY. 

Register  No.  2777.  Certificate  of  Registry  No.  1460. 


DiBECTORS  AND  OFFICERS.  / 

Directors: — Charles  J.  Cater-Scott,  Edinburgh;  Archibald  Macnider,  Montreal; 
Hon.  Geo.  A.  Drummond«  Montreal;  G.  N.  Marcel,  Montreal;  Chas.  F.  Sise,  Montreal. 

Officers: — Charles  J.  Cater-Scott,  Edinburgh,  Chairman;  Philip  R.  D.  Maclagan, 
Manager,   Edinburgh;   Randall   Davidson,   General  Manager   for   Canada. 

1.  Head  Offices,  London,  England,  and  Edinburgh,  Scotland.  Chief  Agent  and 
Attorney  for  Ontario,  Henry  W.  Evans,  Toronto.  Suits  by  or  against  the  Company 
may  be  brought  in  the  name  of  the  North  British  and  Mercantile  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following : 
1860,  23-24  Vict.,  chap.  115  (Imp.),  The  North  British  Insurance  Company's  Act,  1860; 
1862,  25-26  Vict.,  chap.  102,  North  British  and  Mercantile  Insurance  Company's  Act, 
1862;  1870,  33  Vict.,  chap.  21,  The  North  British  and  Mercantile  Insurance  Company's 
Act,  1870;  1882,  45  Vict.,  chap.  52,  The  North  British  and  Mercantile  Insurance  Com- 
pany's Act;  1889,  52-53  Vict.,  chap.  142,  The  North  British  and  Mercantile  Insurance 
Company's  (Scottish  Provincial  Transfer)  Act,  1889;  1892,  56  Vict.,  chap.  15,  (Royal 
Assent  20th  May,  1892),  The  North  British  and  Mercantile  Insurance  Company's  Act, 
1892. 

3.  The  memhers  are  related  as  s^iareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
Qpon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  Slst  day  of  March,  1906,  and  expiring  on  the  3l8t  day  of  March, 
1907,  to  transact  Fire  and  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  $124,(XX)  Montreal  Harbor 
Bonds;  $784,000  Municipal  Debentures;  $25,000  Province  of  New  Brunswick  Bonds; 
S31,147  Province  of  Manitoba  Bonds;  $97,333  Queensland  Bonds.  Total  $1,061,480. 
Accepted  at  $1,011,371,  being  Life  A  $55,100;  Life  B  $406,117,  and  Fire  $550,154. 
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iETNA   INSURANCE    COMPANY. 

Register  No.  2768.  Certificate  of  Registry  No.  1451. 


1.  Head  Office,  Hartford,  Conn.  Chief  Agent  and  Attorney  for  Ontario,  A.  M.  M. 
Kirkpatrick,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name 
of  the  ^tna  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
General  Assembly  of  the  State  of  Connecticut,  1820,  1839,  1857,  1864,  1877,  1881,  1886. 

3.  The  members  are  related  to  each  other  as  shareholders  in  an  incorporated  joint 
stock  company,  and  the  liability  of  the  members  is  nil,  as  the  stock  is  fully  paid  up. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Fire  and  Inland  Marine  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  $176,793  Municipal  Securi- 
tes,  and  $4,000  Montreal  Harbor  Bonds.    Total  deposit  accepted  at  $171,763. 


THE   NORWICH   UNION    FIRE   INSURANCE   SOCIETY. 
Register  No.  2774.  Certificate  of  Registry   No.    1467. 


1.  Head  Office,  Norwich,  England.  Chief  Agent  and  Attorney  for  Ontario,  John 
B.  Laidlaw,  Toronto.  Suits  by  or  against  the  Society  may  be  laid  in  the  name  of  the 
Public  Officers  of  the  Society. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Society  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Parliament  of  Great  Britain  and  Ireland,  1879,  42-3  Vict.,  chap.  20,  The  Norwich 
Union  Fire  Insurance  Society's  Act. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Society  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Fire  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  $124,333  Canada  Stock; 
$58,400  Canadian  Northern  Ry.  Guaranteed  Bonds;  $161,267  Municipal  Securities: 
and  $50,000  Loan   Company  Debentures;   accepted   at  $376,515. 
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AMERICAN   SURETY   COMPANY   OF  NEW   YORK. 
Register  No.  2743.  Certificate  of  Registry  No.   1426. 


1.  Head  OflBce,  New  York  City.  Chief  Agent  and  Attorney  for  Ontario,  W.  H. 
Hall,  Toronto. 

2  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following : 
New  York,  1892,  chap.  690. 

« 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them.  The  capital  of  the  Company  is  $1,000,000,  and  is  fully 
paid  up. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  Slst  day  of  March,  1906,  and  expiring  on  the  Slst  day  of  March, 
1907,  to  transact  Guarantee  Insurance  and  the  business  of  ' 'executing  and  guarantee- 
ing bonds,  undertakings  and  obligations  by  law  allowed,  including  those  in  actions 
and  proceedings  and  those  conditioned  for  the  performance  of  contracts." 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  $97,333  Canadian  Northern 
Railway  Guarantee  Bonds. 


THE  PHCENIX  INSURANCE  COMPANY  OF  HARTFORD. 
Register  No.  2764.  Certificate  of  Registry  No.  1447. 


Directors  and  Otticerb. 

Directors:^!).  W.  C.  Skilton,  J.  H.  Mitchell,  Charles  M.  Beach,  Pliny  Jewell, 
Henry  A.  Redfield,  Henry  K.  Morgan,  Charles  H.  Smith,  Lyman  B.  Jewell,  Henry 
C.  Dwight,  Ward  W.  Jaoobe,  Charles  H.  Northam,  all  of  Hartford,  Conn. 

Officers:— T).  W.  C.  Skilton,  President,  Hartford,  Conn.;  J.  H.  Mitchell,  Vice- 
President,  Hartford,  Conn. ;  Edw.  Milligan,  Secretary,  Hartford,  Conn. ;  John  B. 
Knox,  Assistant  Secretary,  Hartford,  Conn. 

1.  Head  Office,  Hartford,  Conn.  Chief  Agent  and  Attorney  for  Ontario,  Richard 
H.  Butt,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of 
the  Phoenix  Insurance  Company. 

2,  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Charter,  May  31st,  1864;  amendments  to  Charter,  January  15th,  1874,  March  31st, 
1881,  February  26th,  1886. 
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3.  The  memhers  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, with  a  capital  of  $2,000,000,  consisting  of  20,000  shares  of  $100  each,  fully  paid 
up  in  cash,  and  the  liability  of  the  members  is  limited  to  the  amount  of  shares  held 
by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  Slst  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Fire  Insurance. 

6.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $141,800,  held  by  the  Receiver-General. 


THE  CONNECTICUT  FIRE  INSURANCE  COMPANY. 

Register  No.  2812.  Certificate  of  Registry  No.  1496. 


Directors  and  Officers. 

Directors: — J.  D.  Browne,  Hartford,  Conn.;  John  R.  Redfield,  Hartford,  Conn.; 
F.  G.  Whitmore,  Hartford,  Conn.;  D.  R.  Howe,  Hartford,  Conn.;  Francis  C.  Cooley. 
Hartford,  Conn. ;  John  M.  Holcombe,  Hartford,  Conn. ;  W.  O.  Burr,  Hartford,  Conn. ; 
Lucius  F.  Robinson,  Hartford,  Conn.;  Sylvester  C.  Dunham,   Hartford,   Conn. 


Officers: — J.  D.  Browne,  President,  Hartford,  Conn.;  Charles  R.  Burt,  Secretary, 
Hartford,  Conn.;  L.  W.  Clarke,  Wm.  T.  Howe,  Assistant-Secretaries,  Hartford,  Conn. 

1.  Head  OflSce,  Hartford,  Conn.  Chief  Agent  and  Attorney  for  Ontario,  J.  H. 
Dewar,  Ottawa.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of  The 
Connecticut  Fire  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
General  Assembly,  State  of  Connecticut,  May  Session,  1850,  Incorporation;  State  of 
Connecticut,  May  Session,  1875,  power  to  increase  capital  to  $1,000,000;  State  of 
Connecticut,  January,  1884,  time  of  annual  meeting  changed. 

3.  The  memhers  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany and  the  liability  is  limited  to  the  amount  of  stock  owned. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Fire  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $100,000,  held  by  the  Dominion  of  Canada. 
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THE  CANADA   ACCIDENT  ASSURANCE  COMPANY. 
Register  No,  2732.  Certificate  of  Registry  No.  1415. 


Directors  and  Officers. 

Direciors: — R.  Wilson  Smith,  Montreal;  Hon.  A.  Desjardins,  Montreal;  Hon.  S. 
C.  Wood,  Toronto;  J.  J.  Kenny,  Toronto;  S.  H.  Ewing,  Montreal;  J.  P.  Cleghorn, 
Montreal;  T.  H.  Hudson,  Montreal. 

Officers: — ^R.  Wilson  Smith,  President,  Montreal;  Hon.  A.  Desjardins,  Vice-Presi- 
dent, Montreal;  T.  H.  Hudson,  Manager  and  Secretary,  Montreal. 

1.  Head  Office,  Montreal,  Que.  Chief  Agent  and  Attorney  for  Ontario,  A.  F. 
Jones,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of  the 
Canada  Accident  Assurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Dominion  of  Canada,  1887,  50-51  Vict.,  chap.  106,  an  Act  to  incorporate  the  Canada 
Accident  Assurance  Company.     See  also  Statutes  of  Canada,  1899,  62-3  Vict.,  chap.  98. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  :om- 
pany,  and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
on  the  shares  held  by  them. 


4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada,  | 
bearing  date  the  31st  day  of  March,   1906,   and  expiring  on  the  31st  day  of  March, 

1907,  to  transact  Accident,  Sickness  and  Plate  Glass  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $36,336,  held  by  the  Dominion  Gorernment. 


LONDON    GUARANTEE   AND    ACCIDENT    COMPANY,   LIMITED. 
Register  No.  2766.  Certificate  of  Registry  No.  1449. 


DiBECTORS    AND    OfFICEBS. 

Directors: — J.  P.  Bickersteth,  Watford,  Eng. ;  E.  Murray  Jud.  Great  Worley. 
Eng.;  A.  R.  Kirby,  London,  Eng.;  Hugh  Morrison,  London,  Eng.;  Alexander  Ward, 
London,  Eng.;  H.  E.  Coles,  Esq.,  London,  Eng. 

Officers: — E.  G.  Laughton  Anderson,  Secretary,  London,  Eng. 

1.  Head  Office,  London,  Eng.  Chief  Agent  and  Attorney  for  Ontario,  David  W. 
Alexander,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name 
of  The  London   Guarantee  and  Accident  Company,  Limited. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company   are    now    declared,  defined,  limited  or  governed  are  the  followinG; : 
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United  Kingdom,  1867,  chap.  31,  The  Companies*  Act;  1870,  chap.  102,  Joint  Stock 
Companies'  Arrangement  Act,  1870;  1877,  chap.  26,  1879,  chap.  79,  1880,  chap.  19, 
1883,  chap.  23,  1883,  chap.  30,  1886,  chap.  23,  1890,  chap.  62,  1890,  chap.  63,  Com- 
panies'  Act. 

3.  The  memhers  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  3l8t  day  of  March, 
1907,  to  transact  Guarantee,  Accident  and  Sickness  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
value  of  $88,087. 


THE  PELICAN  AND  BRITISH  EMPIRE  LIFE  OFFICE.^ 

Register  No.  2816.  Certificate  of  Registry  No.  1500. 


1.  Head  Office,  London,  England.  Chief  Agent  and  Attorney  for  Ontario,  Alfred 
W.  Smith,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name 
of  The  Pelican  and  British  Empire  Life  Office. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Great  Britain  and  Ireland,  16  Vict.,  chap.  53,  1852;  25  and  26  Vict.,  chap.  89,  the 
Companies'  Act,  1862. 

3.  Memhers,  how  related. — All  persons  who  have  eflFected  policies  (for  the  time 
being  in  force),  are  entitled  to  participate  in  profits,  and  the  liability  of  the  members 
is  limited  to  the  funds  and  property  of  the  Company  by  virtue  of  a  proviso  in  the 
policies. 

Note. — The  proviso  above  referred  to  reads  as  follows:  Provided  that  the  funds 
and  property  of  the  Company,  according  to  the  said  Deeds  of  Settlement,  shall  alone 
be  liable  for  the  payment  of  the  moneys  payable  by  or  under  this  policy ;  and  that  no 
director  or  member  of  this  Company  shall  be  responsible  for  the  payment  of  or  con- 
tribution towards  the  moneys  payable  by  or  under  this  policy,  or  personally  liable 
to  any  demand  in  respect  thereof.  And  that  this  policy  shall  not  be  deemed  or  taken 
to  be  the  contract  or  engagement  or  assurance  of  us  by  whom  this  policy  is  signed i 
or  of  any  director  or  member  of  the  said  Company,  and  that  no  suit  or  proceeding 
whatever  shall  be  brought,  taken  or  issued  against  us  or  any-  director  or  member 
of  the  said  Company  or  against  our  lands  or  goods  or  the  lands  or  goods  of  any  director 
or  member  of  the  said  Company,  for  any  breach,  n  on -performance  or  non-observance 
of  this  policy. 

*The  British  Empire  Mutual  Life  Assurance  CompaoF  and  the  Pelican  Life  Office  effected 
(Jnl7  7,  1903).  an  amalgamation  under  the  corporate  name  of  the  Pelican  and  British  Empire 
Life  Office,   which   is   now    conducting  the    business  formerly   acquired  by   the    British    Empire. 
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4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31  st  day  of  March,  1906,  and  expiring  on  the  Slat  day  of  March, 
1907,  to  transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
Sji  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
?alue  of  $388,347,  held  by  the  Government  of  Canada,  also  $1,350,000  vested  in  Can- 
adian Trustees  under  the  Insurance  Act. 


METROPOLITAN  LIFE  INSURANCE  COMPANY. 

Register  No.  2737.  Certificate  of  Registry  No.    1420. 


DiBBCTORS    AND    OfTIOBBS. 

Directors: — John  R.  Hegeman,  Haley  Fisk,  George  H.  Gaston,  George  B.  AVood- 
ward,  Silas  B.  Dutcher,  Thomas  L.  James,  Edward  C.  Wallace,  Joseph  P.  Knapp, 
Steward  L.  Woodward,  Frank  H.  Major,  James  M.  Craig,  John  R.  Hegeman,  Jr.. 
Thos.  G.  Ritch,  Benj.  De  F.  Curtis,  Thos.  H.  Hubbard,  all  of  New  York;  John  W. 
Hollenback,  Wilkesbarre,  Pa. 

Officers: — John  R.  Hegeman,  President,  New  York;  Haley  Fisk,  1st  Vice-Presi- 
dent, New  York;  George  H.  Gaston,  2nd  Vice-President,  New  York;  George  B.  Wood- 
ward, 3rd  Vice-President,  New  York;  James  S.  Roberts,  Secretary. 

1.  Head  OflSce,  New  York  City.  Chief  Agent  and  Attorney  for  Ontario,  Frank 
S.  Mearns,  Home  Life  Building,  Toronto.  Suits  by  or  against  the  Company  may  be 
laid  in  the  name  of  the  Metropolitan  Life  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following : 
New  York  State,  1883,  chap.  437,  an  Act  to  amend  the  charter  of  the  Metropolitan 
Life  Insurance  Company  of  the  City  of  New  York. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany; their  stock  is  fully  paid  and  they  have  no  liabilities  as  shareholders  in  the  Com- 
pany. The  Company  in  its  ordinary  department  is  by  its  charter  a  mixed  company; 
whereby  after  the  payment  of  a  dividend  of  7  per  cent,  per  year,  and  after  providinj/ 
for  all  the  outstanding  liabilities  of  the  Company,  the  remaining  profits  or  surplus  are 
placed  to  the  credit  of  the  policy  holders. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  Slst  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March « 
1907,  to  transact  Life  Insurance. 

o.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
valne  of  $2,949,412,   held   by  the   Receiver-General. 
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THE  STAR  LIFE  ASSURANCE  SOCIETY. 
Register  No.  2798.  Certificate  of  Registry  No.   1481. 


DiBEOTOBS    AND    O'FFICEBS. 

Directors: — George  Lidgett,  Sir  George  Hayter  Chubb,  William  Mewburn,  all  of 
London,  England. 

Officers: — George  Lidgett,,  Chairman;  Sir  George  Hayter  Chubb,  Deputy  Chair- 
man; Henry  Gamble  Hobson,   Secretary  and  Actuary,  London,  England. 

1.  Head  OflSce  of  the  Society,  London,  Eng.  Chief  Agent  and  Attorney  for  Ontario, 
Alfred  W.  Briggs,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  The  Star  Life  Assurance  Society. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of   the   Company  are   now  declared,    defined,    limited   or  governed   are  the    following": 
Deed  of  Settlement,  2nd  October,  1843;  The  Star  Life  Assurance  Society  Act,  1868;  Th»» 
Star  Life  Assurance  Society  Act,  1884;  67-8  Vict^,  chap.  124,  Resolutions  adopted  13tl 
of  August,  1884;  Resolutions  adopted  1st  April,  1885;  Articles.  < 

3.  The  members  are  related  bs  shareholders  in  the  Society  to  the  extent  of  their 
shares  therein  as  defined  by  the  Deed  of  Settlement,  and  the  liability  of  the  members 
is  limited  to  the  amount  remaining  unpaid  upon  the  shares  held  by  them. 

Note. — ^Each  policy  of  the  Society  contains  the  following  stipulation :  Provided 
that  the  funds  and  property  of  the  Society,  for  the  time  being  remaining  unapplied 
and  undisposed  of,  shall  alone  be  answerable  for  any  claim  or  demand  upon  the 
Society,  under  or  by  virtue '  of  this  policy,  and  that  only  after  satisfying  all  prior 
claims  or  demands  thereon,  and  that  no  policy  holder  of  the  Society,  not  being  a 
shareholder  therein,  shall  be  subject  or  liable  to  any  such  claim  or  demand  either 
in  law  or  equity,  and  that  neither  the  directors  who  have  executed  this  policy  nor  any 
other  director  or  shareholder  of  the  Society,  whether  they  shall  be  respectively  policy 
holders  or  not,  shall  be  subject  or  liable  to  any  such  claim  or  demand,  or  any  pay- 
ment or  contribution  in  respect  thereof,  beyond  so  much  of  the  share  or  shares  (if 
any)  held  by  them,  him  or  her,  in  the  capital  of  the  Society,  as  shall  not  for  the 
time  being  have  been  paid  up,  as  shall  not  be  required  for  the  satisfaction  of  such 
prior  claims  and  demands  aforesaid ;  and  that  upon  the  legal  transfer  by  any  share- 
holder in  accordance  with  the  regulations  of  the  Society,  of  any  share,  the  person  or 
persons  to  whom  such  transfer  shall  have  been  so  made,  and  not  the  transferring 
shareholder,  shall  be  accountable  for  the  unpaid  part  of  such  share. 

4.  The  Society  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Life  Insurance. 

6.  Deposited  assets. — Assets  of  the  Society  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
value  of  $194,667,  held  by  the  Dominion  Government  at  Ottawa. 


1906  INSPECTOR  OF  INSURANCE.  A  49 


THE  GREAT  WEST  HFE  ASSURANCE  COMPANY. 
Register  No.  2796.  Certificate  of  Registry  No.   1479. 


Directors  and  Otficerb. 

Directors: — Alexander  Macdonald,  Winnipeg;  J.  Herbert  Mason,  Toronto;  J. 
H.  Brock,  Winnipeg;  Geo.  W.  Allan.  A.  M.  Nanton,  Winnipeg;  P.  C.  Mclntyre, 
Winnipeg;  George  R.  Crowe,  Winnipeg;  R.  T.  Riley,  Winnipeg;  Andrew  Kelly, 
Brandon;  Sir  D.  H.  McMillan,  Winnipeg;  Hon.  Hugh  J.  Macdonald,  and  Geo.  F. 
Oalt,  Winnipeg. 

Officers: — Alexander  Macdonald,  President,  Winnipeg;  Geo.  F.  Gait,  Hon.  Hugh 
J.  Macdonald,  K.C.,  Winnipeg,  J.  Herbert  Mason,  Toronto,  Vice-Presidents;  J.  H. 
Brock,  Managing  Director;  A.  Jardine,  Secretary,  Winnipeg. 

1.  Head  Office  of  the  Company,  Winnipeg,  Man.  Chief  Agent  and  Attorney  for 
the  Province  of  Ontario,  Henry  Brock,  Toronto. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  gorerned  are  the  followin^r : 
54-55  Vict.,  chap.  115  (D),  an  Act  to  incorporate  The  Great  West  Life  Assurance 
Company. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  stock  company,  and 
the  liability  of  the  members  is  limited  to  the  amount  unpaid  upon  the  shares  held  by 
them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  Slst  day  of  March,  1906,  and  expiring  on  the  dlst  day  of  March, 
19()7,  to  transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
Talne  of  $53,200. 


CANADIAN  ORDER  OF  THE  WOODMEN  OF  THE  WORLD. 
Register  No.  2740.  Certificate  of  Registry  No.  1423. 


Oficers: — C.  C.  Hodgins,  Head  Consul  Commander,  Lucan,  Ont. ;  D.  Cinnamon, 
Head  Adviser  Lieutenant,  Linds.iy,  Ont. ;  T.  H.  Luscombe,  Head  Banker,  London, 
Ont.;  Dr.  W.  S.  Harrison,  Head  Physician,  Toronto,  Ont.;  J.  H.  Saunders,  Head 
Escort,  London,  Ont.;  W.  D.  Wiley,  M.D.,  Head  Watchman,  Brantford,  Ont.;  T.  C. 
Allan.  Head  Sentry,  Wiarton,  Ont. ;  J.  B.  Hoover,  Chairman  Board  Head  Managers, 
Clinton,  Ont.;  L.  H.  Taylor,  Head  Manager,  Brantford,  Ont.;  J.  A.  Ramplin,  Head 
Manager,  Toronto;  W.  C.  Fitzgerald,  Head  Clerk,  London,  Ont. 

1.  Head  Office,  London,  Ont. ;  W.  C.  Fitegerald,  Secretary.  Suits  by  or  against 
the  Company  may  be  brought  in  the  name  of  The  Canadian  Order  cf  the  Woodmen  of 
the  World. 
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2.  Company,  how  constituted  or  incorporated. — The  Company  was  incorporated 
on  the  1st  of  April,  1893,  by  special  Act  of  the  Dominion  Parliament,  in  the  56th  year 
of  Her  late  Majesty's  reign,  being  Chapter  92. 

3.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Parliament  of  Canada,  1893,  56  Vict.,  92;  R.  S.  C,  1880,  chap.  124. 

4.  The  members  are  related  as  members  of  an  assessment  company,  and  the  lia- 
bility of  the  members  is  unlimited. 

5.  The  Company  is  now  authorized  by  certificate  of  registration  issued  by  the 
Dominion  of  Canada,  bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the 
Slst  day  of  March,  1907,  to  transact  Life  Insurance  on  the  Assessment  plan  to  the 
extent  authorized  by  the  Act  of  Incorporation ;  also  Sickness  Insurance  as  from  the 
I3th  day  of  July,  1903. 

6.  Deposited  assets. — The  Company  has  no  deposit  with  the  Government  of  Canada. 


THE   BRITISH    AND  FOREIGN   MARINE    INSURANCE   COMPANY,   (LIMITED). 
Regiser  No.   2803.  Certificate  of  Registry  No.    1487. 


Directors  and  Officers. 

Directors: — Richard  Hobson,  Liverpool;  Rt.  Hon.  Lord  Avcbury,  P.C.,  Liverpool; 
Joseph  Beausire,  Liverpool;  W.  Bingham,  Liverpool;  Hugh  Smith,  Liverpool;  Harold 
Brocklebank,  Liverpool ;  Thomas  "Woodsend,  Liverpool ;  Arthur  Earle,  Liverpool ;  E. 
Edmondson,  Liverpool;  G.  B.  Heyworth,  Liverpool;  Sir  Edward  Lawrence,  Liverpool: 
Samuel  Sanday,  Liverpool;  E.   H.  Hammond,  H.  H.  Hammond,  Liverpool. 

Officers: — Richard  Hobson,  Chairman,  Liverpool;  Rt.  Hon.  Lord  Avebury,  P.C., 
Vice-Chairman,  Liverpool;  John  Davies,  Underwriter,  Liverpool;  Arthur  McNeil,  Sec- 
retary,  Liverpool. 

1.  Head  Office,  Liverpool,  Eng.  Chief  Agent  and  Attorney  for  Ontario,  Hugh 
Scott,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of  The 
British  and  Foreign   Marine  Insurance  Company  (Limited). 

2.  The  Jeoislative  enactments  by  which   the   powers,   duties,   rights   and   obligation^ 
of    the    Company   are   now   declared,    defined,    limited    or   governed   are   the    following: 
United   Kingdom,   25  and  26  Vict.,   chap.   89;  30  and  31  Vict.,   chap.   131;   40  and  41 
Vict.,  chap.  26;  42'and  43  Vict.,  chap.   76;  43  Vict.,  chap.  19;  46  and  47  Vict.,  chap 
30;  49  Vict.,  chap.  23;  53  and  54  Vict.,  chaps.  62,  63  and  64. 

3.  The  members  are  relotrd  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  rcmaininjr  unpaid 
upon  the  shares  held  by  them. 
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4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada , 
bearing  dat«  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Inland  Marine  Insurance  and  the  insurance  of  registered  mail  matter 
in  transit  from  any  one  point  in  Canada  to  any  other  point  in  Canada. 


5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
ralue  of  $111,150,  held  by  the  Finance  Department,  Ottawa. 


EMPLOYERS'    LIABILITY    ASSURANCE    CORPORATION    (LIMITED). 


Register  No.  2805.  Certificate  of  Registry  No.  1489. 


1.  Head  Office,  London,  Eng.  Chief  Agent  and  Attorney  for  Ontario,  Charles  W. 
I.  Woodland,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name 
of  the  Employers'   Liability  Assurance  Corporation  (Limited). 


2.  The  legislative  enactments  bj'  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
United  Kingdom,  1862,  The  Companies'  Act;  chap.  104,  Joint  Stock  Companies' 
Arrangement  Act,  1870;  1877,  chap.  26;  1879,  chap.  79;  1880,  chap.  19;  1883,  chap. 
23;  1883,  chap.  30;  1886,  chap.  23;  1890,  chap.  62;  1890,  chap.  63,  Companies'  Acts. 
Public  Acts,  still  in  force. 


3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stork  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
'ipon  the  shares  held  by  them. 


4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  3l8t  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact   Accident,  Guarantee   and   Sickness  Insurance. 


'J.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  hold  in  Canada 
»s  special  security  fo'  the  policy  holders  therein  as  follows:  $52,317  Canada  Bonds; 
$38  933,  Province  of  Quebec  Bonds;  $34,-553,  Newfoundland  Bonds;  $15,573,  Manitoba 
Debentures;  $24,333,  Province  of  British  Columbia  Stock;  $24,333,  Povince  of  Novi* 
Sft)tia  3^  per  cent.  Stock;  $4,867,  Municipal  Securities;  $34,067,  Canadian  Northern 
Raiway  Guaranteed  Bonds.     (Accepted   at  $220,411). 
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CANADIAN  RAILWAY  ACCIDENT  INSURANCE  COMPANY. 
Register  No.  2755.  Certificate  of  Registry  No.  14S8. 


DiRECTOBS    AND    OFFICERS. 

Directors: — Denis  Murphy,  Ottawa;  Henry  K.  Egan,  Ottawa;  A.  J.  Barr,  Ottawa; 
W.  Anderson,  Ottawa;  J.  A.  Lescarbeau,  Quebec;  Thomas  McKenna,  St.  John;  Darid 
Kelly,  Ottawa;  C.  J.  Smith,  Ottawa;  Alonso  Grant,  Montreal;  Charles  Pope,  Rat 
Poitage;  A.  Kennedy,  Winnipeg;  George  Mills,  Toronto;  W.  H.  Woods,  Carleton  Place." 
Thomas  Lowry,  St.  Thomas;  Albert  McLaren,  Buckingham;  W.  E.  Matthews,  Ottawa; 
P..  Whelen,  Ottawa;  F.  W.  Green,  Kenora;  George.  H.  Millen,  Hull,  V.  Boisvert. 
Ottawa. 

Officers: — Denis  Murphy,  President,  Ottawa;  Henry  K.  Egan,  A.  J.  Barr,  Vice- 
Presidents,  Ottawa;  John  Emo,  General  Manager,  Ottawa;  John  P.  Dickson,  Sec- 
retary, Ottawa. 

1.  Head  Office,  Ottawa.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  the  Canadian  Railway  Accident  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Compan:^  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Canada,  chap.  118,  1894,  Vict.  57  and  58,  an  Act  to  incorporate  the  Canadian  Railway 
Accident  Insurance  Company;  Canada,  R.  S.  C,  chap.  124,  The  Insurance  Act;  see 
Statutes  of  Canada,  1899,  62-3  Vict.,  chap.  106. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  of  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31  st  day  of  March,  1906,  and  expiring  on  the  3l6rt  day  of  March, 
1907,  to  transact  Accident  and  Sickness  Insurance. 

6.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
value  of  $33,903,  held  by  the  Government  of  Canada. 


ONTARIO  ACCIDENT  INSURANCE  COMPANY. 
Register  No.  2799.  Certificate  of  Registry  No.  1482. 


Directors  and  Officers. 

Directors: — A.  L.  Eastmure,  Toronto;  W.  H.  Pearson,  Toronto;  J.  Herbert  Mason. 
W.  R.  Brock,  Toronto;  J.  N.  Shenstone,  Toronto;  G.  W.  Monk,  Toronto;.  Jas.  F. 
Smith,  K.C.,  Toronto;  Thomas  Fyshe,  Montreal. 

Officers: — A.  L.  Eastmure,  President  and  General  Manager,  Toronto;  W.  H.  Pear- 
son,  Vice-President,  Toronto;  F.  J.   Lightbourne.  Secretary,   Toronto. 

1.  Head  Office,  Toronto  Ont. ;  A.  L.  Eastmure,  Manager.  Suits  by  or  against  the 
Company  may  be  brought  in  the  name  of  the  Ontario  Accident   Insurance  Company. 
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2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed  are  the  following:  58-59  Vict., 
chap.  83;  R.  S.  C,  chap.  124,  The  Infiurance  Act;  60-61  Vict.,  chap.  80  (D),  extending 
bu^ness  to  sickness  insurance. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the-  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  Slst  day  of  March,  1906,  and  expiring  on  the  dlst  day  of  March, 
1907,  to  transact  Accident  and  Sickness  Insurance,  and  Accidental  Damage  to  Personal 
Property. 

0.  Deposited  assets. — ^Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  ih** 
value  of  $40,747,  held  by  the  Receiver-General. 


NORTHERN   LIFE  ASSURANCE   COMPANY  OF   CANADA. 
Register  No.  2713.  Certificate  of  Registry  No.  1396. 


DutBCTORS    AND    OtFICEBS. 

Directors: — ^T.  H.  Purdom,  K.C.,  London;  Thos.  Long,  Toronto;  John  Milne. 
London;  Lord  StratHcona  and  Mount  Royal,  Montreal,  Can.,  and  London,  i^ng. ;  Mat- 
thew Wilson,  K.C.,  Chatham;  John  Ferguson,  London;  Charles  Jenkins,  Petrolia ; 
W.  S.  Calvert,  M.P.,  Strathroy;  N.  H.  Stevens,  Chatham;  John  Davis,  Windsor; 
Francis  Love,  London;  John  Purdom,  London;  M.  McGugan,  M.P.,  Mount  Brydges: 
J.  D.  Balfoar,  M.D.,  London. 

Officers: — T.  H.  Purdom,  K.C.,  President,  London;  Thos.  Long,  1st  Vice-Presi- 
dent, Toronto;  W.  S.  Calvert,  M.P.,  2nd  Vice-President,  Strathroy;  John  Milne,  Man- 
aging Director,  London ;  M.  H.  McWilliams,  Secretary. 

1.  Head  Office,  London,  Ontario.  Suite  by  or  against  the  Company  may  be  brought 
in  the  name  of  The  Northern  Life  Assurance  Company  of  Canada. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed  are  as  follows:  57-8  Vict.,  chap. 
122;  R.  S.  C,  chap.  124,  The  Insurance  Act. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  $.53,200. 
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IMPERIAL  LIFE   ASSURANCE  COMPANY  OF  CANADA. 
Register  No.  2714.  *  Certificate  of  Registry  No.   1397 


DiBECTOBS    AND    OfFICEBS. 

Directors: — Hon.  Sir  Mackenzie  Bowell,  P.C.,  K.C.M.G.,  Belleville;  T.  Bradshaw. 
A.I. A.,  Toronto;  F.  G.  Cox,  Toronto;  H.  N.  Baird,  Toronto;  A.  E.  Kemp,  M.P., 
Toronto;  Hon.  S.  C.  Wood,  Toronto;  William  Mackenzie,  Toronto;  F.  R.  Eccles,  M.D., 
London;  Hon.  William  Harty,  M.P.,  Kingston;  W^arren  Y.  Soper,  Ottawa;  H.  S.  Holt. 
Montreal;  Samuel  J.  Moore,  Toronto;  Thomas  J.  Drummond,  Montreal;  J.  J.  Kenny. 
Toronto;  E.  T.  Malone,  K.C.,  Toronto;  Geo.  A.  Morrow,  Toronto. 

Officers: — Hon.  Sir  Mackenzie  Bowell,  P.C.,  K.C.M.G.,  Prenident,  Belleville;  Hon. 
S.  C.  Wood,  First  Vice-President,  Toronto;  T.  Bradshaw,  A. I. A.,  Second  Vice-Presi- 
dent and  Secretary,  Toronto;  F.  G.  Cox,  Managing-Director,  Toronto. 

1.  Head  OflSce,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  The  Imperial  Life  Assurance  Company  of  Canada. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
59  Vict.,  chap.  50  (Canada)  an  Act  to  incorporate  the  Imperial  Life  Assurance  Company 
of  Canada;  R.  S.  C,  chap.  124,  The  Insurance  Act,  60  Vict.,  chap.  203,  The  Ontario 
Insurance  Act,  1897. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  \&  limited  to  the  amount  remaining  unpaio 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  3lErt  day  of  March, 
1907,  to  transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
a's  special  security   for  the  policy  holders  therein   as   follows :    Deposit  accepted   at  the 

value  of  $225,324,  held  by  the  Receiver-General. 


SUPREME  COURT  OF  THE  INDEPENDENT  ORDER  OF  FORESTERS. 

Rpgister   No.   2781.  Certificate  of  Registry   No.   1464. 


Directors  and  Officers. 

Directors: — Oronhyatekha,  M.D.,  Toronto;  J.  D.  Clark,  Dayton,  Ohio;  H.  A. 
Collins,  Toronto;  Thomas  Millman,  M.D.,  Toronto;  Hon.  E.  G.  Stevenson,  Detroit 
Mich.;  John  A.  McGillivray,  Toronto;  Victor  Morin,  Montreal. 

Officers: — Oronhyatekha,   M.D.,   President,   Toronto;  J.   D.  Clark,   Vice-President 
Dayton,   Ohio;  Oronhyatekha,    M.D.,   Managing   Director,   Toronto;   John   A.    McGilli- 
vray, Secretary,  Toronto. 

Head  OflSce  of  the  Company,  Toronto.  Chief  Agent  and  Attorney  for  Ontario, 
Oronhyatekha,  M.D. 
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The  status  of  this  society  is  now  defined  by  the  following  Acts:  69  Vict.,  (Ont.) 
chap.  120,  an  Act  respecting  the  Supreme  Court  of  the  Independent  Order  of  Foresters : 
59  Vict.  (Can.)  chap.  51,  an  Act  to  amend  the  Act  incorporating  the  Supreme  Court 
of  Independent  Order  of  Foresters.     See  also  private  Act  in  the  Statutes  of  Canada 

1901. 

By  virtue  of  this  legislation  and  of  R.  S.  C,  chap.  124,  the  Society  made  a  deposit 
of  $100,000  with  the  Government  of  Canada,  and  was  by  that  Government  on  1st  May- 
1896,  licensed  for  the  transaction  of  Life,  Disability,  and  Sickness  Insurance  with  its 
Diembers  on  the  assessment  plan  to  the  extent  specified  in  the  Act  of  Canada  of  1896. 
amending  the  Act  incorporating  the  Supreme  Court.  The  legal  effect  of  the  forej^oingf 
was  to  alter  the  registry  of  the  society  in  the  Department  of  Insurance  for  Ontario  and 
transfer,  as  from  the  1st  of  May,  1896,  the  society  from  the  Friendly  Society  to  the 
Insnrance  Company  Register. 


ROYAL   VICTORIA    LIFE    INSURANCE   COMPANY. 
Register  No.  2729.  Certificate  of  Registry  No.   1412. 


DiRECTOBB    .\ND    OFFICERS. 

Directors: — Jas.  Crathern,  Montreal;  Hon.  Robt.  Mackay,  Montreal;  Hon.  L.  J. 
Forget,  Montreal;  Jonathan  Hodgson,  Montreal;  Chas.  F.  Smith,  Montreal;  Geo. 
Caverhill,  Montreal;  Hon.  W.  Mortimer  Clark,  Toronto;  Rev.  T.  G.  Roddick,  Montreal; 
M   H.  G.  LeMoine,  Quebec;  David  Morrice,  Montreal;  H.  N.  Bate,  Ottawa. 

Officers: — James  Crathern,  President,  Montreal;  Hon.  Robt.  Mackay  and  Hon.  L. 
J.   Forget,     Vice-President,     Montreal;    David    Burke,    General    Manager,    Montreal;* 
Charles  C.   Hole,  Treasurer,  Montreal. 

1.  Head  OflBce,  Montreal,  Que.  Chief  Agent  and  Attorney  for  Ontario,  J.  G. 
McAdam,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of 
the  Royal  Victoria  Life  Insurance  Company. 

2.  Company,  how  constituted  or  incorporated. — The  Company  was  lawfully  incor- 
porated in  1897. 

3.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  followin^q; : 
R.  S.  C  chap.  124,  Insurance  Act;  60-61  Vict.,  chap.  81  (D.),  The  Royal  Victoria  Life 
Insurance  Company  Act;  R.  S.  O.  1897,  chap.  203,  The  Ontario  Insurance  Act. 

4.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  Is  limited  to  the  nmo'inf  remaining  unpaid 
iipnn  the  shares  held  by  them. 

5.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day   of   March,   1906,   and  expiring  on   the  31st   day  of   March,  • 
1907,  to  transact  Life  Insurance. 

6.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
a^  special  security'  for  the  policy  holders  therein  as  follows:  Doposit  accepted  nt  the 
value  of  ^240,491,  held  by  the  Dominion  Government. 
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SCOTTISH  AMICABLE  LIFE  ASSURANCE  SOCIETY. 
Register  No.  2712  Certificate  of  Registry  No.  1395. 


1.  Head  Office,  Glasgow,  Scotland.  Chief  Agent  and  Attorney  for  Ontario,  F. 
W.  Kingston,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name 
of  the  Scottish  Amicable  Life  Assurance  Society. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
12-13  Vict.,  chap.  22;  33-34  Vict,  chap  61;  34-35  Vict.,  chap.  68. 

3.  The  memhers  are  related  as  members  of  a  mutual  Company. 

4.  The  Company  is  now  collecting  premiums  and  paying  claims  in  Canada  in 
virtue  of  clause  32  of  The  Insurance  Act,  R.  S.  C,  chap.  124. 

5.  Deposited  assets. — ^The  Company  has  deposited  with  the  Receiver-General  of 
Canada  the  sum  of  $141,850,  as  special  security  for  the  policy  holders  in  Canada. 


GRAND  COUNCIL  OF   THE  CATHOLIC   MUTUAL   BENEFIT   ASSOCIATION  OF 

CANADA. 

Register  No.  2720.  Certificate  of  Registry  No.   1403. 


Directors  and  Officers. 

Directors: — Hon.  M.  F.  Hackett,  K.C.,  Stanstead,  Que.;  Hon.  A.  D.  Richard, 
Dorchester,  N.B. ;  Bernard  O'Connell,  Dublin,  Ont. ;  J.  J.  Behan,  Kingston,  Ont.; 
Joseph  A.  Chisholm,  LL.B.,  Halifax,  N.  S. ;  C.  D.  Herbert,  Three  Rivers,  Que.;  Rev. 
A.  E.  Burke,  Seberton,  P.  E.  I. ;  Geo.  V.  Mclnerney.  St.  John,  N.  B. ;  Geo.  L.  Staun- 
ton, K.C.,   Hamilton. 

Officers:— Hon.  M.  F.  Hackett,  President,  Stanstead,  Que.;  Hon.  A.  D.  Richard, 
Vice-President.  Dorchester,  N.  B. ;  Bernard  O'Connell,  Vice-President,  Dublin,  Ont.; 
J.  J.  Behan,  Secretary,  Kingston,  Ont. 

1.  Head  Office,  Kingston,  Ont.  Chief  Agent  for  Ontario,  J.  J.  Behan,  Kingston, 
Ont.  Suits  by  or  against  the  Society  may  be  brought  in  the  name  of  the  Grand  Council 
of  the  Catholic  Mutual  Benefit  Association  of  Canada. 

2.  The  Society  was  transferred  from  the  Friendly  Society  to  the  Insurance  Com- 
pany Register  from  the  2oth  April,  1896,  and  is  now  authorized  under  section  38  of 
R  S.  C,  chap.  124  (Can.)  to  transact  Life  Insurance  on  the  Assessment  Plan,  See 
special  Act,  56  Vict.,  chap.  90  (D.) ;  4-5  Edward  VII.,  chap.  77  (D.) 

3.  The  Corporation  has  no  deposit  with  tlie  Oovornmorit  of  Canada  :  (R.  S.  C, 
chnp.  124,  sec.  37). 
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CANADIAN  FIRE  INSURANCE  COMPANY. 

Register  No.  2762.  Certificate  of  Registry  No.  1445, 


DiBEOTO&S    AND    OfFIOBRS. 

Oficers: — James  H.  Ashdown,  President,  Winnipeg;  F.  W.  Stobart,  Vice-Presi- 
dent, Winnipeg;  R.  T.  Riley,  Managing  Director;  John  Gait,  E.  F.  Hutcfaings,  George 
Crowe,  R.  J.  Campbell,  Winnipeg;  C.  S.  Riley,  Secretary,  Winnipeg. 

1.  Head  Office,  Winnipeg,  Man.  Chief  Agent  and  Attorney  for  Ontario,  F.  K. 
Foster,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of  The 
Canadian  Fire  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  and  goyerned  are  as  follows:  60-1  Vict., 
chap.  76;  R.  S.  C,  chap.  124,  The  Insurance  Act. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Fire  Insurance. 

•5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  In  Canada,  a  deposit 
accepted  at  $66,500. 


NATIONAL  LIFE  ASSURANCE  COMPANY  OF  CANADA. 

Register  No.  2813.  Certificate  of  Registry  No.  149: 


DiBECTOBS  AND    OtFICERA. 

Directors: — Elias  Rogers,  Toronto;  T.  C.  Irving,  Toronto;  William  Stone,  Toronto; 
Albert  A.  Macdonald,  M.D.,  Toronto;  Hon.  J.  J.  F^y,  K.C.,  M.P.P.,  Toronto;  G.  L. 
Milne,  M.D.,  Victoria,  B.C.;  G.  A.  Hetherington,  M.D.,  St.  John,  N.  B. ;  H.  McC. 
Hart,  Halifax,  N.  S. ;  J.  L.  Spink,  Toronto;  Geo.  W.  Beardmore,  Toronto;  W.  R 
Hobhs,  London,  Ont. ;  J.  N.  Greenshields,  K.C.,  Mont-eal,  Que.;  J.  N.  Shenstone, 
Toronto;  H.  Laporte,  Montreal,  Que.;  Peleg  Rowland,  Toronto;  Charles  E.  Doolittle. 
Hamilton,  Albert  J.  Ralston,  Toronto,  Ont.;  Chas.  Cockshntt,  Toronto;  F.  Spar- 
ling, Toronto. 

Ojjfcer*:— Elias  Roe;er»,  President,  Toronto;  Hon.  J.  J.  Foy,  K.C.,  M.P.P.,  arcl 
^'m.  Stone,  Toronto,  Vice-Presidents;  Albert  J.  Ralston,  Managing  Director,  Toronto: 
f.  Sparling,   Secretary-Treasurer,   Toronto. 

1.  Head  OflBce,  Toronto,  Ontario.  Suits  by  or  against  the  Company  may  bo 
bronght  in  the  name  of  the  National  Life  Assn-anco  Company  of  Canada. 
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2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed  are  the  following:  60-61  Vict., 
chap.  78  (D.);  R.  S.  C,  chap.  124,  The  Insurance  Act.- 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  Slet  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,   to  transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $53,500,  held  by  the  Receiver-General. 


LAW  UNION  AND  CROWN   INSURANCE  COMPANY. 
Register  No.  2771.  Certificate  of  Registry  No.  1454. 


1.  Head  Office,  London,  England.  Chief  Agent  and  Attorney  for  Ontario,  Douglas 
Kay  Ridout,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name 
of  the  Law  Union  and  Crown  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,   duties,   rights  and   obligations 
of  the   Company    are    now    declared,    defined,  limited  or  governed  are  the  following: 
United  Kingdom,  7  and  8  Vict.,  chap.  110;  25  and  26  Vict.,  chap.  69. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

Note. — No.  7  of  the  articles  of  Association  provides  as  follows:  **In  every  fire  or 
life  policy,  or  other  written  contract  to  be  executed  or  entered  into  by  or  on  behalf 
of  the  Company,  by  which  any  responsibility  shall  be  undertaken  or  incurred  by  or 
imposed  upon  the  company  there  shall  be  inserted  a  clause  or  clauses  providing  so  far 
as  lawfully  may  be  that  no  shareholder  or  director  of  the  Company,  nor  the  estate  or 
effects  of  any  such  shareholder  or  director  shall,  either  in  respect  of  his  being  such  or 
by  reason  of  any  matter  «or  thing  done  by  him  or  by  any  other  person  in  virtue  of  any 
authority  or  power  hereby  given,  be  answerable  for  or  in  respect  of  any  such  policy  or 
other  contract  beyond  the  amount  of  the  instalment  or  instalments  which  at  the  time 
of  the  claim  to  be  made  in  respect  of  such  policy  or  other  contract  shall  be  remaining 
unpaid  upon  his  share  or  shares,  nor  be  liable  to  be  called  upon  for  any  further  sum 
than  such  then  unpaid  amount;  or  such  other  clause  or  clauses  as  shall  effectual'y  pro- 
tect every  such  shareholder  and  director  from  all  personal  and  individual  liability  in 
respect  of  any  such  policy  or  other  contract,  and  limit  the  liability  thereunder  to  the 
funds  of  the  Company  applicable  pursuant  to  the  provisions  of  these  articles  to  the 
satisfaction  of  claims  upon  such  policy  or  contract. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  3l8t  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March. 
1907,  to  transact  Fire  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  with  Receiver- 
General  of  Canada.     Deposit  accepted  at  $153,628. 
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SUBSIDIARY  HIGH   COURT    OF   THE    ANCIENT  ORDER    OF    FORESTERS    IN 

THE  DOMINION   OF   CANADA. 

•Register  No.  2760.  Certificate  of  Registry  No.  1433. 


Officers: — ^Walter  Richards,  High  Chief  Ranger,  London;  John  Young,  Sub  High 
Chief  Ranger,  Hamilton;  H.  Wilson,  High  Court  Treasurer,  Toronto;  L.  Secord,  M.D., 
High  Court  Medical  Examiner,  Brantford;  W.  Mills,  High  Court  Senior  Woodward, 
IngersoU;  F.  G.  Butt,  High  Court  Junior  Woodward,  Toronto;  James  Field,  High 
Court  Senior  Beadle,  Montreal ;  Thomas  Jones,  High  Court  Junior  Beadle,  Ottawa ; 
W.  Williams,  Permanent  Secretary,  Toronto. 

1.  Head  OfBce  of  the  Corporation,  Toronto.  Chief  Agent  and  Attorney  for  Ontario, 
W.  Williams,  Toronto. 

2.  The  Corporation  as  now  registered  was  constituted  by  the  special  Act  of  the 
Parliament  of  Canada,  61  Vict.,  1898,  chap.  91.  See  also  Statutes  of  Canada,  1901, 
1  Ed.  VII.,  chap.  101. 

3.  The  Corporation  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  3l6t  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March* 
1907,  to  transact  Life  and  Sickness  Insurance. 

4.  The  Corporation  has  no  deposit  with  the  Government  of  Canada. 


NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY 
Register  No.  2745.  Certificate  of  Registry  No.  1428. 


DiRECTOBS   AND    OfPICEKS. 

Directors: — Alfred  L.  White,  N^  York;  Major  A.  White,  New  York;  Edward 
.Ashforth,  New  York;  Leopold  S.  Bache,  Brooklyn;  Daniel  Birdsall,  New  York;  J. 
Romaine  Brown,  New  York;  William  H.  Chase,  New  York;  Edwin  A.  Cruickshank, 
Xew  York;  A.  L.  Hanscom,  New  York;  Elijah  R.  Kennedy,  New  York;  J.  Edgar 
Leaycraft,  New  York;  Alfred  E.  Marling,  New  York;  Frederick  G.  Potter,  New  York; 
Frederick  Winant,  New  York;  William  H.  Young,  New  York;  J.  Carroll  French,  New 
Vork. 

Officers: — Major  A.  White,  President,  New  York;  Alfred  L.  White,  Vice-Presi- 
dent, New  York;  J.  Carroll  French,  Secretary,  New  York. 

1.  Head  Office,  New  York.  Chief  Agent  and  Attorney  for  Ontario,  W.  H.  Hall. 
Toronto. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  ris^hcs  and  oblicntior.s 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  followinq : 
Charter  filed  under  the  laws  of  New  York,  chap.  439,  1877;  Dominion  of  Canada  R. 
S.  C,  chap.  124,  the  Insurance  Act. 
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3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  n^jsmbers  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  diet  day  of  March,  1906,  and  expiring  on  the  3l8t  day  of  March, 
1907,  to  transact  Plate  Glass  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
value  of  $18,770,  held  by  the  Minister  of  Finance. 


EXCELSIOR  LIFE   INSURANCE    COMPANY. 

Register  No.  2778.  Certificate  of  Registry  No.  1461. 


DiBECTOBB  AND    OFFICERS. 

Directors: — David  Faaken,  B.A.,  Toronto;  Ruliff  Grass,  Toronto;  S.  JT.  Parker, 
Owen  Sound;  John  Ferguson,  M.A.,  M.D.,  L.R.C.P.,  Toronto;  R.  W.  Gordon,  Pem- 
broke; Thomas  Long,  Toronto;  W.  J.  McFarland,  Toronto;  J.  F.  W.  Ross,  M.D., 
Toronto;  George  E.  Weir,  Dresden;  Alex.  Fasken,  B.A.,  Toronto;  Wm.  Harvey,  B.L., 
Winnipeg;  Jos.  Wright,  Toronto. 

Officers: — David  Fasken,  B.A.,  President,  Toronto;  RuIifF  Grass,  Vice-President, 
Toronto;  S.  J.  Parker,  Vice-President,  Owen  Sound;  Edwin  Marshall,  General  Man- 
ager, Toronto ;  Chas.  Q.  Parker,  Secretary-Treasurer,  Toronto. 

1.  Head  OflBce,  Toronto,  Ontario.  Suits  by  or  against  the  Company  may  be  brought 
in  the  name  of  The  Excelsior  Life  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
1889,  Aug.  7. — Incorporated  by  Charter  (Ontario)  issued  under  R.  S.  O.  1887,  chap. 
167,  sec.  4,  with  the  name  of  "The  Protestant  Life  Insurance  Company  of  Ontario, 
Limited,"  Liber  123,  No.  7,  Office  of  Provincial rflegistrar;  1889,  December  11.— Order- 
in-Council,  changing  corporate  name  from  **The  Protestant  Life  Insurance  Company  of 
Ontario,  Limited,"  to  '*The  Excelsior  Life  Insurance  Company  of  Ontario,  Limited;" 
1899,  December  19th. — Order-in-Council,  Ontario,  changing  corporate  name  from  "The 
Exce'sior  Life  Insurance  Company  of  Ontario,  Limited,"  to  "The  Excelsior  Life  Insur- 
ance Company;"  1900,  June  6. — Order-in-Council,  Ontario,  authorizing  the  release  of 
the  Company's  Provincial  Deposit  under  R.  S.  O.  1897,  chap.  203,  sec.  44;  R.  S.  C. 
chap.  124. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31fit  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at 
$52,300,  held  by  the  Government  of  Canada. 
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ANGLO-AMERICAN   FIRE  INSURANCE   COMPANY. 
Register  No.  2715,  Certificate  of  Registry   No.   1398. 


DntEOTORS  AND    OFFICERS. 

Directors: — S.  F.  McKinnon,  Toronto;  A;  A.  AUan^  Toronto;  John  R.  Barber, 
Georgetown;  Dr.  George  H.  Bowlby,  Berlin;  A.  B.  Cunningham,  Kingston;  H.  P. 
Eckhardt,  Tcronto;  John  Flett;  Toronto;  Emil  Nerlich,  Toronto;  W.  J.  Gage,  Toronto; 
John  Knox,  Hamilton;  R.  Millichamp,  Toronto;  J.  N.  Shenstone,  Toronto;  Dr.  Uriah 
M.  Stanley,  Brantford;  Hugh  Waddell,  Peterborough;  R.  W.  Robertson,  Brantford; 
H.  H.  Beck,  Toronto. 

Officers: — S.  F.  McKinnon,  President,  Toronto;  John  R.  Barber  and  J.  Flett, 
Vice-Presidents;  H.  H.  Beck,  General  Manager,  Toronto. 

1.  Head  Office,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  The  Anglo-American  Fire  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,   duties,  rights  and  obligations 
of  the  C<Hnpany    are    now    declared,    defined,  limited  or  governed  are  the  following : 
1899,  March  16th. — Incorporated  by  charter  (Ontario)  issued  under  R.  S.  O.  1897,  chap. 
203,  sec.  3;  R.  S.  C,  chap.  124. 

2.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  Slst  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Fire  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  ^nt 
$50,583,  held  by  the  Goyernment  of  Canada. 


OTTAWA   FIRE  INSURANCE   COMPANY. 

Register  No.  2738.  Certificate  of  Registry  No.  1421. 


DiRBOTOllS  AND    OfFIOERB. 

Directors: — Charles  Magee,  Ottawa;  C.  Berkeley  Powell,  Ottawa;  C.  Ross.  Ottawa; 
C.  Jackson  Booth,  Ottawa;  Hon.  W.  C.  Edwards,  Rockland;  Allan  Francis,  Renfrew; 
Denis  Murphy,  Ottawa;  Bennett  Rosamond,  M.P.,  Almonte;  W.  S.  Odell,  Ottawa; 
C.  G.  Ray,  Ottawa;  B.  Bothwell,  Ottawa. 

Officers: — Charles  Magee,  President,  Ottawa;  C.  Berkeley  Powell,  1st  Vice-  Presi- 
dent, Ottawa;  C.  Ross,  2nd  Vice-President,  Ottawa;  C.  E.  Carbold,  General  Manager, 
Ottawa. 

1.  Head  Office,  Ottawa.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  the  Ottawa  Fire  Insurance  Company. 
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2.  The  legislative  eriactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
The  Company  was  incorporated  September  30th,  1899,  by  charter  (Ontario)  under 
R.  S.  O.  1897,  chap.  203,  sec.  3;  Order-in-Council  (Ontario),  March  31st,  1900,  author- 
izing the  release  of  the  Company's  Provincial  deposit  under  R.  S.  0.  1897,  chap.  203, 
sec.  44;  R.  S.  C,  chap.  124. 

2.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon   the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  3l6t  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Fire  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
value  of  $63,200,  held  by  the  Government  of  Canada. 


EQUITY  FIRE  INSURANCE  COMPANY. 
Register  No.  2748.  Certificate  of  Registry  No.    1431 


Directors  and  Officers. 

Directors:— 'Thos.  Crawford,  M.P.P.,  Toronto;  C.  C.  Van  Norman,  Toronto;  Judrre 
Morgan,  Toronto;  D.  Carlyle,  J. P.,  Toronto;  H.  E.  Irwin,  K.C.,  Toronto;  Wm. 
Hendrie,  Jr.,  Hamilton;  Stephen  Noxon,  Ingersoll ;  A.  F.  Maclaren,  M.P.,  Stratford, 
W.  Vandusen,  Toronto  Junction;  W.  G.  Brown,  Toronto;  D.  Hibner,  Berlin;  Wm. 
Govenlock,  Seaforth. 

*     Officers:— Thos.  Crawford,  M.P.P.,  President;  C.  C,  Van  Norman,  Vice-President; 
Wm.  Greenwood  Brown,  General  Manager. 

1.  Head  OflBce,  Toronto,  Ontario.  Suits  by  or  against  the  Company  may  be  brought 
in  the  name  of  the  Equity  Fire  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following : 
1898,  January  29th. — Incorporated  by  Charter  (Ontario),  under  R.  S.  0.  1897,  chap. 
203,  sec.  3;  1901,  July  26th,  Order-in-Council,  Ontario,  authorizing  the  release  of  the 
Company's  Provincial  Deposit  under  R.  S.  O.  1897,  chap.  203,  sec.  44;  R.  S.  C.  chap. 
124. 

2.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon   the  shares   held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  tBe  31st  day  of  March. 
1907,  to  transact  Fire  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  the ;ein  as  follows:  Deposit  accepted  at  $50,211, 
held  by  the  Government  of  Canada. 
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RELIANCE  MUTUAL  LIFE   INSURANCE   SOCIETY. 
Register  No.  2773.  Certificate  of  Registry  No.  1456, 

1.  Head  Office,  London,  England.  Chief  Agent  and  Attorney  for  Ontario,  John 
B.  Laidlaw,  Toronto,  Ont.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  the  Reliance  Mutual  Insurance  Society. 

2.  The  Company  is  now  collecting  premiums  and  paying  claims  in  Canada  in  virtue 
of  clause  32  of  The  Insurance  Act,  R.  S.  C,  chap.  124. 

3.  Assets  of  the  Company  are  deposited  and  held  in  Canada  as  special  security  for 
the  policy  holders  therein  as  follows:    Deposit  accepted  at  $123,321. 


NORWICH   UNION   LIFE   INSURANCE  SOCIETY. 
Register  No.  2780.  Certificate  of  Registry  No.  1463. 


1.  Head  Office,  Norwich,  England.  Chief  Agent  and  Attorney  for  Ontario,  John 
Baird  Laidlaw.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of  the 
Norwich  Union  Life  Insurance  Society. 

2.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  3l£t  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907.  to  transact  Life  Insurance. 

3.  Dfposited  assets, — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  thp 
ralae  of  $68,888. 


CONTINENTAL  LIFE  INSURANCE  COMPANY. 
Register  No.  2719.  Certificate  of  Registry  No.  1402. 


Directors  and  Officers. 

Directors: — Hon.  John  Dryden,  Toronto;  Emerson  Coatsworth,  Jr.,  LL.B.,  ^To- 
ronto;  A.  F.  MacLaren,  M.P.,  Stratford;  J.  W.  Scott,  Listowel ;  G.  T.  Somers,  Toronto; 
AniTus  McKay,  M.D.,  Ingersoll ;  H.  Wilberforce  Aikins,   B.A.,  M.D.,  CM.,   M.R.C.S  , 

Toronto:  Sidney  Jones,  Toronto;  J,  A.  Jackson,  Toronto;  Jos«p)i  Rosscr.   Ail- i  Cr?^-': 
Thrs.  L.  Metcalfe,  Winnipeg. 

Officers: — Hon.  J.  Dryden,  President,  Toronto;  G.  T.  Somers,  Toronto,  and  J.  W. 
Scott,  Listowel,  Ont.,  Vice-Presidents;  George  B.  Woods,  General  Manager,  Toronto; 
Charles  H.   Fuller,  Secretary,  Toronto. 

1.  Head  OflBce,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  The  Continental  Life  Insurance  Company. 


A  64  THE  REPORT  OF  THE  No.  10 


2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
The  Company  was  incorporated  October  26th,  1899,  by  Letters  Patent  (Ontario)  under 
R.  S.  O.,  1897,  chap.  203,  sec.  3j  1  Ed.  VII.  1901,  chap.  94,  (Special  Act,  Ontario), 
amalgamating  The  Continental  Life  Insurance  Company  and  The  Farmers'  and  Traders' 
Life  and  Accident  Assurance  Company,  Limited,  as  ''The  Continental  Life  Insurance 
Company;"  9th  January,  1902,  Order-in-Council,  Ontario,  authorizing  the  release  of  the 
Company's  Provincial  deposit  under  R.  S.  O.  1897,  chap.  203,  sec.  44.  (See  also 
R.  S.  C,  chap.  124). 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
value  of  $52,250,  held  by  the  Government  of  Canada. 


CROWN  LIFE  INSURANCE  COMPANY. 
Register  No.   2802.  Certificate  of  Registry   No.  1486. 


DiREOTORS   AND    OFFICERS. 

Directors: — John  Charlton,  M.P.,  Lynedoch;  F.  E.  Hodgins,  K.C.,  Toronto;  Col. 
the  Hon.  David  Tisdale,  P.C.,  M.P.,  Simcoe;  Randolph  Macdonald,  Toronto;  W.  B. 
McMnrrich,  K.C,  Toronto;  A.  R.  Boswell,  K.C.,  Toronto;  Rodolph  Forget,  M.P. 
Montreal,  Que.;  R.  L.  Borden,  K.C,  M.P.,  Halifax,  N.S. ;  Samuel  Barker,  M.P., 
Hamilton;  Henry  T.  Machell,  M.D.,  Toronto;  Geo.  H.  Hees,  Toronto;  C.  S.  Wilcox, 
Hamilton;  Charles  Hughes,  Toronto;  Herbert  M.  Mowat,  K.C,  Toronto;  R.  L.  McCor- 
mick,  Toronto. 

Officers: — Hon.  David  Tisdale,  P.C,  M.P.,  President,  Siiftcoe;  John  Charlton, 
M.P.,  Vice-President,  Lynedoch;  Charles  Hughes,  Managing  Director,  Toronto;  A. 
H.  Selwyn  Marks,  Secretary,  Toronto. 

1.  Head  Office,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  the  Crown  Life  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Dominion  of  Canada,  63-64  Vict.,  chap.  97,  1900  (Special  Act);  R.  S.  C,  chap.  124,  The 
Insurance  Act.  (See  also  The  Ontario  Insurance  Act,  R.  S.  O.,  1897,  chap.  203,  and 
Acts  amending  the  same). 
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3.  The  memher3_  are  related  as  shareholders  in  an  incorporated  joint  stocli;  com- 
pany, and  the  liability  of  the  naembers  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31fit  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Life  Insurance. 

5.  Beposited  assets. -^Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $52,608,  held  by  the  Government  o/  Canada. 


THE  ACCIDENT  AND  GUARANTEE  COMPANY  OF  CANADA. 
Register  No.  2808.  Certificate  of  Registry  No.  1492. 


DiBECTORS  AND    OFFICERS. 

Directors: — ^Fred.  E.  Nelson,  Jas.  Morgan,  Jas.  Davidson,  Geo.  R.  Lighthall,  J.  C. 
flolden,  Frederick  Bacon,  J.  A.  U.  Beaudry  0.  OFaucher,  all  of  Montreal ;  F.  G.  Lyman, 
Montreal. 

Officers: — Fred.  B.  Ne'son,  President;  James  Morgan,  Vice-President;  James 
DaridsoRi  2nd  Vice-President;  F.  J.  J.  Stark,  General  Manager. 

1.  Head  Office,  Montreal,  Que.  Chief  Agent  and  Attorney  for  Ontario,  Arthur 
March  Featherston,  Temple  Building,  Toronto,  Ont.  Suits  by  or  against  the  Company 
may  be  brought  in  the  name  of  The  Accident  and  Guarantee  Company  of  Canada. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following  : 
Private  Act  of  the  Dominion  of  Canada,  63-4  Victoria  (1900),  chap.  87  (D.);  R.  S.  C, 
chap.  124,  The  Insurance  Act.  (See  also  the  Ontario  Insurance  Act,  R.  S.  0.,  1897, 
chap.  203,  and  Acts  amending  the  same). 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  memben  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
^ring  date  the  31st  day  of  March,  1906,  and  expiring  on  the  dlst  day  of  March, 
1907,  to  tranaact  Accident  and  Sickness  Insurance. 

5.  Deposited  cusets. — ^Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
rake  of  ^,177,  held  by  the  Government  of  Canada. 

A5  TN. 
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THE  HOME   INSURANCE  COMPANY. 

Register  No.  2769.  Certificate  of  Registry  No.   1452. 


Offioebs. 

John  H.  Washburn,  President;  Elbridge  G.  Snow,  Vice-President;  Areunah  M. 
Burtis  and  William  H.  Cheyne,  Secretaries. 

1.  Head  OflSce,  New  York  City.  Chief  Agent  and  Attorney  for  Ontario,  A.  M. 
M.  Kirkpatrick,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  The  Home  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
'  of  ,the   Company    are    now   declared,    defined,  limited  or  governed  are  the  following : 

State  of  New  York,  1892,  chap.  690,  an  Act  relating  to  Insurance  Corporations,  con- 
stituting chapter  38  of  the  General  Laws. 

(As  to  Canada  and  Ontario  see  R.  S.  C,  chap.  124  and  R.  S.  0.,  1897,  chap.  203.. 
and  Acts  amending  same). 

3.  The  memhers  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany.   There  is  no  liability  of  members,  as  the  capital  stock  ($3,000,000)  is  fully  paid  up. 

4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Fire  and  Inland  Marine  Insurance. 

5.  Deposited  assets. — ^Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
value  of  $250,000,  held  by  the  Gbvernment  of  Canada. 


THE  SOVEREIGN   LIFE   ASSURANCE    COMPANY    OF  CANADA. 
Register  No.  2786.  Certificate  of  Registry  No.  1468. 


DiKEOTOBS  A3XJ}    OfFICEBS. 

Directors: — ^A.  H.  Hoover,  A.  F.  Webster,  R.  E.  Mensie,  J.  T.  Hornibrook,  John 
McClelland,  James  Dixon,  W.  M.  German,  K.C.,  M.P.,  £.  E.  Sheppard,  J.  B.  King, 
E.  Guss  Porter,  M.P.,  Stephen  Noxon,  K.C.,  M.P. 


Officers: — A.  H.  Hoover,  President;  Hon.  W.  C.  Edwards,  Rockland,  Vice-Presi- 
dent; W.  Dineen,  Toronto,  2nd  Vice-President;  Thos.  Baker,  London,  3rd  Vice-Presi- 
dent; A.  H.  Hoover,  Managing  Director. 
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1.  Head  Office,  Toronto,  Ont.,  A.  H.  Hoover,  President  and  Managing  Director. 

2.  The  legislative  enactmtnU  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following : 
2  £dw.  VII.  (Dom.)  chap.  102,  an  Act  to  incorporate  The  Soyereign  Life  Assurance 
Company  of  Canada. 

3  The  members  are  related  as  shareholders  in  an  incorxMrated  joint  stock  c(Hn- 
pany,  and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
apoQ  the  shares  held  by  them. 

4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
19G7,  to  transact  Life  Insurance. 

5,  Deposited  assets, — ^Assets  of  the  Company  are  deposited  and  held  in  Canada 
special  security  for  the  policy  holders  therein  as  follows :   Deposit  aooepted  at  $50,000. 


RAILWAY  PASSENGERS   ASSURANCE  COMPANY. 
Register  No.  2786.  Certificate  of  Registry  No.  1469. 


1.  Head  Office,  London,  England  Chief  Agent  and  Attorney  for  Ontario,  F.  H. 
Rassell,  Toronto. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  goyerned  are  the  following : 
Bailway  Passezigers  Assurance  Consolidated  Act,  1892,  55  Vict.,  chap.  8  (Imperial 
Act);  Act  to  extend  the  objects  and  business  of  the  Railway  Passengers  Assurance 
Company  and  for  other  purposes,  60  Vict.,  chap.  14  (Imperial  Act);  also  the  Com- 
panies Act,  1862  (Imx>erial  Act). 

« 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
npon  the  shares  held  by  them.  / 

4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  trafusact  Guarantee,  Accident  and  Sickness  Insurance. 

B.  Depoeiied  assets. — Assets  ef  the  Company  are  deposited  and  hold  in  Canada 
«  speciski  weGarity  for  the  pelicy  holders  therein  as  follows :  In  Canada  £20,000,  accepted 
at  f84,680. 


I      \ 
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MARYLAND  CASUALTY  COMPANY. 

Register  No.  2797.  '  Certificate  of  Registry  No.  1480. 


1.  Head  Office,  Baltimore,  Md.  Chief  Agent  and  Attorney  for  Ontario,  J.  William 
Mackenzie,  Toronto,  Ont. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Act  of  the  General  Assembly  of  Maryland,  amending  charter,  1898,  chap.  43;  Act 
amending  and  extending  powers,  1900,  chap.  10;  Act  amending  and  extending  powen, 
19U2,  chap.  386. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany.   The  capital  stock  ($750,000)  is  fully  paid  and  is  non- assessable. 

4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
expiring  31st  day  of  March,  1907,  to  transact  Accident,  Sickness  and  Steam  Boiler 
Insurance. 

6.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein,  as  follows:  Deposit  accepted  at 
$89,313. 


UNION   LIFE  ASSURANCE  COMPANY  (OF  TORONTO). 
Register  No.  2794.  •  Certificate  of  Registry  No.  1477. 


DiREOTOBa  AND    OfFIGEBS. 

Directors: — Hardy  Pollman  Evans,  President;  Harry  Symons,  K.C.,  Toronto; 
Fred.  6.  Hughes,  L.D.S.,  Gait;  G.  E.  Millichamp,  M.D.,  Toronto;  G.  E.  Allen  Jones, 
Chas.  J.  Harvey,  W.  H.  Carrie,  Toronto. 

Officers: — Hardy  Pollman  Evans,  President  and  Manager,  Toronto;  G.  E.  Milli- 
champ, M.D.,  1st  Vice-President,  Toronto;  H.  Symons,  K.C.,   Secretary,   Toronto. 

1.  Head  Office,  Toronto,  Ont.  Suits  by  or  against  the  Company  may  be  brought 
in  the  name  of  the  Union  Life  Assurance  Company  (of  Toronto). 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rightn  ai\d  obligation^ 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
2  Edw.  VII.,  chap.  109  (Canada),  an  Act  to  incorporate  the  Union  Life  Assurance 
Company  (of  Toronto);  R.  S.  C,  chap.  124,  The  Insurance  Act;  R.  S.  O.  1897,  chap. 
203,  The  Ontario  Insurance  Act,  and  Acts  amending  the  same. 
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3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
paoy,  and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. - 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $51,300,  held  by  the  Government  of  Canada. 


THE  MUTUAL  RESERVE  LIFE  INSURANCE  COMPANY. 

FORMBBLY 

THE  MUTUAL  RESERVE  FUND  LIFE  ASSOCIATION. 

Register  No.  2710.  Certificate  of  Registry  No.  1393. 


1.  Head  Office,  New  York  City.  Chief  Agent  and  Attorney  for  Ontario,  F.  R. 
Harvey,  Toronto.     Suits  by  or  against  the  Company  may  be  brought  in  the  corporate 

name. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following : 
State  of  New  York,  1875,  chap.  267,  an  Act  for  the  incorporation  of  Societies  and 
Clubs  for  certain  lawful  purposes;  1883,  chap.  175,  an  Act  to  provide  for  th/s  incorpora- 
tion and  regulation  of  Co-operative  or  Assessment  Life  and  Casualty  Insurance  Associa- 
tions and  Societies;  1901,  chap.  722. 

3.  The  members  are  related  as  follows:  Each  policy  holder  becomes  a  member  of 
the  Association,  and  becomes  entitled  to  a  vote  at  the  annual  meeting  of  the  Associa- 
tion, and  there  is  no  liability  incurred  by  becoming  a  member  of  the  Association. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1^7,  to  transact  Life  Insurance  on  the  Assessment  Plan  in  respect  of  business  taken 
Qp  to  the  11th  August,  1899.  All  business  taken  after  that  date  to  be  on  the  fixed 
premiam  plan  with  legal  reserve,  under  sec.  42 A  of  R.  S.  C,  chap.  124.  A  special  Act 
of  the  Dominion  of  Canada  was  passed  in  1904  for  the  conversion  of  the  assessment 
policies  of  the  Company  into  fixed  premium  contracts. 

•5.  Deposited  assets. — ^Assets  of  the  Company  are  deposited  and  held  in  Canada 
4*  special  security  for  the  jwlicy  holders  therein  as  follows :  Deposit  accepted  at  the 
Talae  of  $242,922,  held  by  Receiver-General;  also  $62,250  in  the  hands  of  Canadian 
Trosteea  under  the  Insurance  Act. 
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STATE  LIFE  INSURANCE  COMPANY. 
Register  No.  2742.  Certificate  of  Registry  No.   1425. 


BiBECTOBS    AND    OfFICEBS. 

Directors: — Andrew  M.  Sweeney,  Samuel  Quinn^  Wilbur  S.  Wynn^  Chas.  F.  CoflBn, 
R.  Wesley  McBride,  Indianapolis,  Ind. 

Officers: — Andrew  M.  Sweeney,  President;  Samuel  Quinn,  Vice-President;  Wilbur 
S.  Wynn,  Secretary. 

1.  Head  OfBce,  Indianapolis,  Ind.  Chief  Agent  and  Attorney  for  Ontario,  W.  H. 
Hunter,  Toronto. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligatio'is 
of  the  Company  are  now  declared,  defined,  limited  or  goyerned  are  the  following: 
Indiana,  1899,  chap.  23;  1903,  chap.  27. 

3.  The  members  are  related  as  members  of  a  mutual  company. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  3l8t  day  of  March, 
1907,  to  transact  Life  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  $51,870. 


THE  UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY. 
Register  No.  2752.  '  Certificate  of  Registry  No.  1435. 


DiBBOTOBS    AND    OfFICEBS. 

Directors: — John  R.  Bland,  J.  Kemp  Bartlett,  E.  Austin  Jenkins,  Eugene  Lever- 
ing, Alex.  Payson  Enapp,  Paul  A.  Seager,  J.  Pembroke  Thom,  Owen  Daly,  Wm.  H. 
Mutthai,  Robert  Taylor,  George  J.  Records,  Moses  Pels,  Townsend  Scott,  Henry  B. 
Wilcox,  Charles  K.  Lord,  Geo.  R.  Cal'is,  John  M.  Litting,  Wm.  C.  Rouse,  Lawrence 
Perin,  all  of  Baltimore,  Maryland;  and  Robert  B.  Dixon,  of  Easton,  Md. 

Officers: — John  R.  Bland,  President;  J.  Kemp  Bartlett,  Vice-President;  George 
R.  Callis,  Secretary,  Baltimore,  Maryland. 

1.  Head  Office,  Baltimore,  Md.  Chief  Agent  and  Attorney  for  Ontario,  Arthur 
Ernest  Eirkpatrick,  Toronto,  Ont. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Maryland,  1896,  chap.  52;  1898,  chap.   188;  1900,  chap.  52;  1902,  chap.  86. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  members  is  limited  to  the  amount  of  their  respectiye  sub- 
scription to  the  capital  stock  of  the  Company. 
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4.  The  Company  is  now  authorized  hy  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
19C7,  to  transact  Guarantee  Insurance,  and  the  business  of  guaranteeing  or  becom- 
ing security  for  the  faithful  performance  of  any  trust,  office,  duty,  contract,  or  agree- 
ment and  to  go  upon  any  appeal  or  other  bond. 

5.  Deposited  assets. — ^Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  $90,250. 


MONTREAI^CANADA  FIRE  INSURANCE  COMPANY. 
Register  No.  2787.  Certificate  of  Registry  No.  1470. 


1.  Head  Office,  Montreal;  Chief  Agent  and  Attorney  for  Ontario,  Herbert  A. 
Shaw,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of  The 
Montreal-Canada  Fire  Insurance  Company. 

2.  Thfi  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  oi  governed  are  the  following : 
Canada,  1859,  chap.  59;  Proyince  of  Quebec,  1881,  chap.  62;  Canada,  1903,  chap.  158. 
See  also  R.  S.  C,  chap.  124,  and  R.  S.  0.  1897,  chap.  203,  and  Acts  amending  same. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Fire  Insurance. 

I 

5.  Deposited  assets. — Assets  of  the  Company  are  dei>osited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  ^he 
value  of  $57,000,  held  by  the  Government  of  Canada. 


GERMAN  AMERICAN   INSURANCE  COMPANY. 

Register  No.  2731.  Certificate  of  Registry  No.  1414. 


1.  Head  Office,  New  York  City.     Chief  Agent  and  Attorney  for  Ontario,  William 
A.  Medland,  Toronto,  Ont. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations  ^ 
of  the  Company   are  now  declared,   defined,  limited  or   governed  are  the  following : 
New  York,  chap.  466,  1853,  an  Act  to  provide  for  the  incorporation  of  Fire  Insurance 
Companies;  New  York,  chap.  690,  1892,  an  Act  in  relation  to  Insurance  Corporations. 

3.  The  'members  are  related  as  stockholders  in  an  incorporated  joint  stock  com- 
pany.   The  capital  stock  is  fully  paid  up  and  is  non-assessable. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
expiring  3l8t  day  of  March,  1907,  to  transact  Fire  Insurance. 

5  Deposited  assets. — Assets   of  the  Company  are   deposited  and  held   in    Canada 
u  special  security    for   the   policy   holders    therein,    as   follows :    Deposit  accepted  at 

1101,100. 
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MANITOBA  ASSURANCE  COMPANY. 
Register  No.  2757.  Certificate  of  Registry  No.  1440. 


Directors: — E.  8.  Clouston^  J.  Gardner  Thompson,  Montreal;  Hugh  J.  Macdonald. 
J.  T.  Gordon,  Winnipeg;  Geo.  E.  Drummond,  T.  W.  Thompson,  Montreal. 

1.  Head  Office,  Montreal,  Que.  Chief  Agent  and  Attorney  for  Ontario,  James 
Saulter,  Toronto. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Manitoba,  28th  May,  1886,  chap.  63,  49  Vict,,  an  Act  to  Incorporate  the  Manitoba 
Assurance  Company;  4  Edward  VII.,  chap.  73,  an  Act  to  amend  the  Act  of  Incorpora- 
tion of  the  Manitoba  Assurance  Company. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Fire  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:   $52,367. 


THE  EMPIRE   ACCIDENT  ANJ)  SURETY  COMPANY. 

Register  No.  2761.  Certificate  of  Registry  No.   1444. 


DiBECTORS   AND    OfFICBBS. 

Directors: — M.  L.  Leitch,  Thomas  Boles,  Alex,  Stuart,  K.C.,  F.  G.  Rumball,  B. 
S.  Murray,  London;  S.  A.  King,  M.D.,  Windsor;  D.  McLachlin,  Chatham;  Wm. 
Squires,  Mitchell;  A.  D.  Smith,  M.D.,  Mitchell;  Samuel  Rankin,  Stratford;  R.  P- 
White,  London;  Geo.  Glendenning,  Cobalt,  Ont. ;  W.  W.  Stewart,  Calgary;  J.  N. 
Henderson,  Vancouyer,  B.C. 

Officers: — M.  L.  Leitch,  President;  D.  McLachlin,  Vice-President;  John  D.  Wilson, 
Medical  Director;  Thomas  Boles,  Secretary-Treasurer. 

ft 

1.  Head  OflBce,  London,  Ont.  Suits  by  or  against  the  Company  may  be  brought 
in  the  name  of  the  Empire  Accident  and  Surety  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Dominion  of  Canada,  3  Edward  VIT.,  chap.  118,  1903  (Special  Act);  R.  S.  C,  chap. 
124,  The  Insurance  Act.  (See  also  The  Ontario  Insurance  Act,  R.  S.  O.  1897,  chap.  203, 
and  Acts  amending  the  same). 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 
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4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  Slat  day  of  March,  1906,  and  expiring  on  the  31st  day  of  March, 
1907,  to  transact  Accident,  Sickness  and  Guarantee  Insurance. 

5.  Deposited  OMsets. — Asseti  of  the  Company  are  deposited  and  held  in  Cana-la 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  the 
value  of  $80,000,  held  by  ihe  Gorernment  of  Canada. 


THE  IMPERIAL   GUARANTEE    AND   ACCIDENT   INSURANCE   COMPANY    OF 

CANADA. 

Register  No.  2783.  Certificate  of  Registry  No.  1466. 


DiREOTOBS  ▲MD  OfFIGS&S. 

Directors: — A.  L.  Daris,  Hon. -Geo.  A.  Cox,  Toronto;  Hon.  F.  T.  Frost,  Smith's 
Falls;  Eliaa  Rogers,  Toronto;  R.  Bickerdike,  M.P.,  Montreal;  H.  C.  Cox,  G.  A.  Morrow, 
J.  J.  Kenny,  Toronto;  Dr.  P.  G.  Goldsmith,  Belleville;  S.  Burrows,  Belleville;  W.  O. 
Tassie,  Winnipeg. 

Ojfieers: — ^A.  L.  Davis,  President;  Hon.  Geo.  A.  Cox,  Vice-President;  A.  L.  Davis, 
General  Manager;  E.  Willans,  Secretary,  Toronto. 

1.  Head  Office,  Toronto,  Ont.  Suits  by  or  against  the  Company  may  be  brought  in 
the  name  of  the  Imperial  Guarantee  and  Accident  Insurance  Company  of  Canada. 

2.  The  legislative  eTiactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following : 
The  Act  of  Incorporation;  and  The  Insurance  Act  of  Canada,  R.  S.  C,  chap.  124. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
npon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  Slst  March,  1906,  and  expiring  on  the  31st  day  of  March,  1907,  to  transact 
transact  Accident,  Guarantee  and  Sickness  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  $95,750, 
held  by  the  Receiver-General  of  Canada. 


INTERNATIONAL  iFIDELITY  INSURANCE   COMPANY. 
Register  No.  2723.  Certificate  of  Registry  No.  1406. 


1.  Head  Office  of  the  Company,  Jersey  City,  N.  J.  Chief  Agent  and  Attorney  for 
the  Province  of  Ontario,  George  H.  Watson,  K.C.,  Toronto.  Suits  by  or  against  the 
Company  may  be  brought  in  the  name  of  International  Fidelity   Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following : 
Nevr  Jersey,  chap.  134,  1902.     General  Insurance  Act. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liabiHty  of  the  members  is  limited  to  the  amount  remaining  unpaid 
apoo  the  shares  held  by  them. 
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4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  Slst  March,  1906,  and  expiring  on  the  dlst  day  of  March,  1907,  to  transact 
Guarantee  Insurance,  limited  and  restricted  to  the  the  issue  of  contracts  or  bonds 
to  Singer  Sewing  Machine  Company  as  against  loss  arising  from  the  default,  neglect  or 
breaches  of  duty  by  the  employees  of  the  said  Singer  Sewing  Machine  Company  in  the 
Dominion  of  Canada. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
value  of  $5,000,  held  by  the  Department  of  Finance. 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 
Register  No.  2768.  Certificate  of  Registry  No.  1441. 


1.  Head  OflBce,  New  York.  Chief  Agent  and  Attorney  for  Ontario,  Albert  L.  Glad- 
stone, Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of  The 
Fidelity  and  Casualty  Company  of  New  York. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  goyerned  are  the  following: 
New  York  State,  1865,  chap.  328;  an  Act  to  amend  chapter  463  of  1853,  for  the  incor- 
poration of  Life  and  Health  Insurance. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany.    The  capital  stock  is  fully  paid  up  and  is  non-assessable. 

4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  31st  March,  1906,  and  expiring  on  the  31st  day  of  March,  1907,  to  transact 
Accident,    Sickness   and   Burglary  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  th(^ 
value  of  $90,000,  held  by  Receiver-General  of  Canada. 


THE  CENTRAL  LIFE  INSURANCE  COMPANY  OF   CANADA. 

Register  No.  2789.  .  Certificate  of  Registry  No.   1472. 


Directors  and  Officers.  ^ 

Directors: — J.  M.  Spence,  Guelph;  T.  E.  Bissell,  Elora;  Dr.  J.  Dow,  Belwood; 
Rev.   A.  Blair,  Nassagaweya;   Dr.   A.  Groves,   Fergus. 

Officers: — J.  M.  Spence,  President  and  Managing  Director,  Guelph;  T.  E.  Bissellj 
Ist  Vice-President;  Dr.  J.  Dow,  2nd  Vice-President;  W.  A.  Vanderbergh,  Secretary, 
Guelph. 
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1.  Head  Office,  Guelph.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  the  Central  Life  Insurance  Company  of  Canada. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  goyerned  are  the  following: 
R.  S.  0.,  chap.  124,  the  Insurance  Act;  (See  also  The  Ontario  Insurance  Act,  R.  S.  O. 
1897,  chap.  203,  and  amendments  to  the  same). 

3.  The  memhers  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
npoa  the  shares  held  by  them. 

4.  The  Company  is  now  authorised  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  31st  March,  1906,  and  expiring  on  the  31st  day  of  March,  1907,  to  transact 
Life  Insurance. 

5.  Deposited  OMets. — ^Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at 
$50,910,  held  by  Beceired-General  of  Canada. 


THE   CANADIAN    CASUALTY    AND    BOILER    INSURANCE  COMPANY. 

Register  No.  2806.  Certificate  of  Registry  No.  1490. 


DiBECTOBS   AND    OtFICEBS. 

Directors:— A.  Sutherland,  D.D.,  W.  8.  Dinnick,  A.  G.  C.  Dinnick,  J.  A.  Kam- 
merer,  R.  H.  Greene,  C.  W.  Young,  H.  N.  Bate. 

Officers i—'A.  Sutherland,  D.D.,  President,  Toronto;  H.  N.  Bate,  1st  Vice-President, 
Ottawa;  W.  S.  Dinnick,  2nd  Vice-President,  Toronto;  W.  T.  Miller,  Secretary. 

1.  Head  Office,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  The  Canadian  Casualty  and  Boiler  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
4  Edward  VII.,  chap.  97  (O.)  See  also  R.  S.  C,  chap.  124,  and  R.  S.  O.  1897,  chap. 
203,  and  Acts  amending  same. 

3.  The  memhers  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liabi4ty  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorieed  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  31st  day  of  March,  1906,  and  expiring  on  the  Slst  day  of  March, 
1907,  to  insure  against  Accident,  Sickness  and  Accidental  Damage  to  Personal  Property. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
▼alue  of  $40,500,  held  by  the  Qorernment  of  Canada. 
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THE  ROCHESTER  .  GERMAN   INSURANCE  COMPANY  OF   ROCHESTER,   NEW 

YORK. 


Register  No.  2751. 


Certificate  of  Registry  No.  1434. 


Date  of  Application  for  Registry,  4th  December,  1905. 


Signatory :  — Eugene  Saterlee. 

1.  Head  Office  of  the  Company,  Rochester,  New  York.  Chief  Agent  and  Attorney 
for  the  Province  of  Ontario,  Goorge  H.  Muntz,  Toronto.  Suits  by  or  against  the 
Company  may  be  brought  in  the  name  of  The  Rochester  German  Insurance  Company 
of  Rochester,  N.  Y. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
New  York,  chap.  690,  1892. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  Slst  March,  1906,  and  expiring  on  the  dlst  day  of  March,  1907,  to  trans- 
act Fire  Insurance. 

5.  Deposited  assets, — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at  the 
value  of  $101,294,  held  by  the  Department  of  Finance. 


RICHMOND    AND   DRUMMOND    FIRE   INSURANCE  COMPANY. 


Register  No.  2791. 


Certificate  of  Registry  No.  1474. 


Signatory: — J.  C.  McCaig. 

1.  Head  Office,  Richmond,  Que.  Chief  Agent  and  Attorney  for  Ontario,  J.  H. 
Ewart,  Toronto,  Ont.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of 
the  Richmond  and  Drummond  Fire  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined,  limited  or  governed  are  the  following: 
3  Edward  VII.,  chap.  183  (1903),  (D.)  and  4-5  Edward  VII.,  chap.  154  (1905),  (D.) 
See  also  R.  S.  O.  1897,  chap.  203,  and  Acts  amending  the  same. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liabi^ty  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  24th  April,  1906,  and  expiring  on  the  31st  day  of  March,  1907,  to 
transact  Fire  Insurance. 

5.  Deposited  assets. — Assets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows:  Deposit  accepted  at 
$50,959,  held  by  Receiver-General  of  Canada. 
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THE   SOVEREIGN   FIRE  ASSURANCE  COMPANY   OF  CANADA. 

Register  No.  1815.  Certificate  of  Registry  No.  1499. 


DiBEOTORS   AMD    OfFICK&S. 

Direetors: — ^A.  H.  Hoover,  Wm.  Dineen,  Toronto;  Cyrus  Birge,  Hamilton;  Thomas 
Baker,  London;  Robert  E.  Menzie;  John  T.  Hornibrook;  John  H.  Tilden,  Hamilton; 
James  Dixon,  Hamilton;  Wm.  M.  German,  K.C.,  'M.P.,  Welland;  Edmund  E.  Sheppard, 
John  McClelland;  Alexander  F.  Webster;  Joeiah  B.  King;  E.  Gus  Porter,  E.C.,  M.P., 

fieUeyille. 

Oficers: — A.  H.  Hoover,  President,  Toronto;  Wm.  Dineen,  1st  Vice-President, 
Toronto;  John  H.  Tilden^  2nd  Vice-President,  Hamilton;  Thomas  Baker,  Srd  Vice- 
President,  London;  H.  S.  Wilson,  General  Manager,  Toronto. 

if 

1.  Head  Office,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  The  Sovereign  Fire  Assurance  Company  of  Canada. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed  are  the  fallowing:  5  Edw.  VII., 
chap.  159  (D.)     See  also  R.  S.  C,  chap.  124,  and  R.  S.  O.  1897,  chap.  203. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpai(!i 
apon  the  shares  held  by  them. 

4.  The  Company  is  now  authorized  by  license  issued  by  the  Dominion  of  Canada, 
bearing  date  the  11th  May,  1906,  and  expiring  on  the  dlst  day  of  March,  1907,  to 
transact  Fire  Insurance. 

5.  Deposited  assets. — Aasets  of  the  Company  are  deposited  and  held  in  Canada 
as  special  security  for  the  policy  holders  therein  as  follows :  Deposit  accepted  at  $50,671. 


THAMES  AND  MERSEY  MARINE  INSURANCE  COMPANY  (LIMITED). 
Register  No.  2727.  Certificate  No.  1410. 


1.  Head  Office,  Liverpool,  England.  Chief  Agent  and  Attorney  for  Ontario,  George 
McMarrich,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name 
of  The  Thames  and  Mersey  Marine  Insurance  Company  (Limited). 

4 

2.  Company,  how  constituted  or  incorporated. — ^The  Company  was  registered  under 
the  Act  of  7  and  8  Vict.,  chap.  110,  on  21st  June,  1860,  in  London,  and  was  there 
incoiporated  under  the  Companies'  Act,  1862,  as  a  limited  company  on  Slst  October, 
1802,  and  the  documents  evidencing  the  same  are  filed  or  deposited  in  the  Companies 
Registration  Office,  Somerset  House,  London. 
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3.  The  memhtrz  art  related  as  shareholders  in  an  inoorporatod  joint  stock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
upon  the  shares  held  by  them. 

4.  The  Company  being  found  within  the  intent  of  sec.  3a  and  49  (4)  of  the  Insur- 
ance Act  of  Canada,  is  registered  in  Ontario  for  the  transaction  of  Ocean  Marine 
Insurance  for  the  term  ending  30th  April,  1907,  pursuant  to  R.  S.  O.  1897,  chap.  203. 

5.  Deposited  assets. — In  Canada,  pursuant  to  sec.  3a  and  49  (4),  Insurance  Act  of 
Canada,  no  deposit  is  required  of  this  Company. 

Balance  Sheet  fob  the  Ybae  Ending  318t  Dboembbs,  1905. 

Profit  and  Loss  Account,  Slst  December,  1906. 

£        s.    (i. 

Balance,   Ist  January,   1905   212,068  16  6 

Balance  of  Underwriting  Account,    1904,   at  31st  December^   1904 275,594  17  2 

Interest  on   Investments  41,732  19  3 

Profit  on  Sale  of  Investments  261  17  5 

Transfer  Fees  32    6  6 


£529,690  16  10 

£        5.    d.  £        s.    d. 

Dividends  paid  February  and  July,   1905  40,000    0    0 

Claims,  Returns  and  Re-insurances  paid  on  1904  Account, 
from  1st  January,  1905,  to  date,  and  Underwriters' 

Commission  207,847    6  11 

Amount  carried   to  Suspense  Account  on    closing  1904 

Account  50,000    0    0 

257,847    6  11 


Income  Tax,  1904  3,480    3    5 

Balance  carried  down   228,363    6    6 


£529,690  16  10 


Underwriting  Account,  1906. 

£        s.    d. 
Premiums — Less  Returns  and  Re-insurances   448,590  16    2 


£448,590  15    2 

£        s.  d.          £        s.    d. 

Claims  paid  : 144,122    3    0 

Office  Expenses,  including  Salaries,  etc.,  London,  Liver- 
pool and    Manchester   27,948    7  8 

Directors  and   Auditors'   Fees    6,250    0  0 

General  Law  Charges  33  13  2 


34,232    0  10 
Less   proportion  charged   to    Internal  Re-insurance 

Account    1,817  17    7 


32,414    3    3 

Expenses  of  Branches  and  Agencies  16,562    6    0 

Balance  carried  down  256,492    2  11 


£448,690  16    2 


I 


# 
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General  Balance  Sheet,  31«t  December,  1906. 

£        e.  d. 
To  Capital  Subecribed— 100,000  Shares,  @  £20  per  Share,  £2,000,000 

Paid  up— £2  per  Share  200,000    0  0 

Reserve  Fund  460,000    0  0 

Outstanding  Accounts  11,620    9  1 

Internal    Be-insurance   Account    70,815    0  3 

InTestment  Fluctuation  Account,  being  the  di£Eerence  between  Cost 

and  Market  Value  of  Securities  at  Slst  December  76,726  16  5 

Suspense   Account   76,260  16  4 

Dividends  not  y<et  claimed  726  13  0 

Balance  of  Profit  and  Loss  Account  228^363    6  6 

Underwriting  Account,    1905    256,492    2  11 


u 
<( 
tt 

n 
n 
ll 
((  It 


£1,370,004    4  6 

£        «.  d. 

By  Investments  (at  market  value  on  Slst  December)  and  Loans  1,239,087  14  6 

Debtors  for  Premiums,   etc 92,066  17  9 

Interest  Accrued,  But  not  received  16,697    6  6 

Office  OFumiture  and  Fixtures   846  10  2 

Policy  Stamps  on  hand  319    4  2 

BiUs  Receivable  2,579    4  2 

£        s.    d. 

Cash  on  Deposit  13,000    0    0 

"    at  Bankers  and  in  hand  5,608    7    4 


n 
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18,608    7-4 


£1,370,004    4    6 

In  accordance  with  the  provisions  of  the  Companies'  Act,  1900.  we  certify  that  all 
our  requirements  as  Auditors  have  been  complied  with. 

We  beg  to  report  that  we  have  each  in  our  respective  districts  examined  the 
accounts  of  the  Company,  and  that  the  above  Balance  Sheet  compiled  therefrom  is 
in  our  opinion  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state 
of  the  Company's  affairs  as  shown  by  the  books  of  the  Company. 

We  also  report  that  we  have  individually  satisfied  ourselves  of  the  existeiice  of  the 
nearities  b^onging  to  our  respective  offices. 

J.  F.  Clajkkx,  London, 

J.  S.  H.  Banner,  Liverpool,  \       Auditor$. 

Wh.  Ashwobth,  Manchester, 


FIREMAN'S  FUND   INSURANCE   COMPANY. 
Register  No.  2726.  Certificate  of  Registry  No.  1409. 


1.  Head  Office,  San  Francisco,  California.  Chief  Agent  and  Attorney  for  Ontario, 
George  McMurrich,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the 
name  of  The  Fireman's  Fund  Insurance  Company. 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are   now   declared,   defined,   limited  or  governed    are  the   following : 
Legislature  of  California,  1872,  Civil  Code  of  California, — Public  Act  still  in  force. 


«   » 


A  80  THE  REPORT  OF  THE  No.  10 


3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  by  the  laws  of  California  each  stockholder  is  indiyidually  and  personally 
liable  for  such  proportion  of  its  debts  and  liabilities  as  the  amount  of  shares  owned  by 
him  bears  to  the  whole  of  the  subscribed  capital  stock  of  the  ^corporation,  and  for  a 
like  proportion  only  of  such  debt  or  claim  against  the  corporation.  All  the  capital 
has  been  subscribed,  fully  paid  up  und  issued. 

4.  The  Company  being  found  within  the  intent  of  sec.  3a  and  49  (4)  of  the  Insur- 
ance Act  of  Canada,  was  upon  due  application,  admitted  to  registry  in  Ontario  for  the 
transaction  of  Ocean  Marine  Insurance  and  the  registry  has  been  renewed  until  the 
30th  April,  1907,  pursuant  to  the  statute  of  Ontario,  R.  S.  0.  1897,  chap.  203. 

5.  Deposited  assets. — In  Canada,  pursuant  to  sec.  3a  and  49  (4),  Insurance  Act  of 
Canada,  no  deposit  is  required  of  this  Company. 

Fobtt-Thi&d  Annual  Statement,  Decbmbek  31st,  1905. 

Officers :^*^.  J.  Dutton,  President;  B.  Faymonville,  Vice-Pl-esident;  J.  B.  Levison, 
2nd  Vice-President;  L.  Weinmann,  Secretary. 

Income. 

Net  Premiums— Fire  $3,202,772  46 

—Marine  718,707  68 

$3,921,480  04 

Interest,    Dividends  and   Rents    257,293  63 

All  Other  Income   1,01125 


$4,179,784  ^2 


Exfenditure. 

Not    Losses    Paid— Fire    $1,622,158  47 

"  —Marine  491,706  76 

$2,113,865  22 

Dividends  120,000  00 

Commission   and    Brokerage    688,948  20 

Salaries,    Fees,  etc 319,964  94 

Taxes— State,  National,  Local 92,221  83 

All  other  expenditures  280,779  35 


$3,516,779  54 
Liabilities. 

Losses  in   Process   of   Adjustment  $    332,401  68 

Re-insurance  Reserve  3,031,730  11 

All   other    claims   and    demands    150,275  90 

Capital,  Paid   up  in   Cash    1,000,000  00 

Net  Surplus    2,718,144  50 

$7,232,552  19 
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SOHSDULB    or   A88BT8. 

Bonds. 
Par  Value.  Market  Value. 

1150,000  United   States  Government  $195,000  00 

7,000  Baker    City,   Oregon,    School 7,210  00 

35,000  Court  House  School  District,  Sonoma  Co.,  Cal 36,750  00 

25,000  Bedondo  Union  High  School  District  Bonds  27,260  00 

25,000  Sebastopoi    School    District    26,260  00 

20,000  American  Hawaiian  Steamship  Co.,  New  York,  N.  Y 20,800  00 

10,000  Bakersfield  A  Kern  Electric  Ry.  Co 10,000  00 

20,000  California  Northwestern   Railway  Co 22,000  00 

10,000  Cal.   Pacific   Ry.  Co 10,300  00 

160,000  Los  Angeles  Pacific  Railroad  Co.  of  Cal 171,200  00 

70,000  Los  Angeles  Railway  Co.,  Los  Angeles,  Cal 81,200  00 

2,000  Los    Angeles   Traction   Co 2,140  00 

120,000  Market  Street  Railway  Co.,  San  Francisco,  Cal 188,000  00 

85,000  North  Pacific  Coast    Railroad   Co 89,260  00 

10,000  Oakland  Transit  Co 11,500  00 

10,000  Oakland  Transit  Co 13,000  00 

50,000  Oakland    Traction    Co 50,000  00 

120,000  Omnibus  Cable  Railway  Co.,  San  Francisco,  Cal 144,000  00 

100,000  Pacific    Elec.    Ry.    Co 112,000  00 

5,000  Park  and  Cliff  House  Railway  6,250  00 

60,000  Petaluma  &  Santa  Rosa  Railway  Co.,  Cal 61,800  00 

22,000  Powell  Street  Railway  Co.,  San  Francisco,  Cal 24,420  00 

33,000  Presidio  and  Ferries  Railroad  Co.,  San  Francisco,  Cal ^3,000  00 

143,000  San  Francisco,  Oakland  A  San  Jose  R.  R 163,020  00 

70,000  San  Francisco  A  San  Joaquin  Valley  Railway  Co 83,300  00 

77,000  San  Francisco  A  North  Pacific  Railway  84,700  00 

8,000  San  Jose  and  Alum  Rock  Railway   8,640  00 

50,000  Sierra  Railway  of  California 56,000  00 

220,000  South  Pacific  Coast  Railway  Co 213,400  00 

25,000  Southern  Pacific  R.  R.  of  Cal 29,260  00 

73,000  Southern   Pacific   Branch    97,820  00 

15,000  Southern    Pacific   Railroad    Co 14,100  00 

53,000  Sutter  Street  Railway  Co.,  San  Francisco,  Cal 66,710  00 

25,000  Cal.  Central  Gas  and  Elec.    Co 26,250  00 

60,000  Cal.    Gas  and    Elec.  Co 47,600  00 

75,000  Ediaon  Electric  Co.,  Los  Angeles,  Cal 76,000  00 

10,000  Los   Angeles  Lighting   Co.    10,600  00 

102,000  Oakland  Gas,  Light  and  Heat  Co.,  Oakland,  Cal 116,160  00 

34,000  Pacific    Gas    Improvement  Co 32,980  00 

60,000  San  Francisco  Gas  A  Elec.  Co 60,000  00 

54,000  Stockton  Gas  tfnd  Electric  Co.,  Stockton,  Cal 52,920  00 

10,000  United    Gas    A  Electric  tJo 10,400  00 

60,000  Bay  Counties  Power  Co 63,000  00 

5,000  Hanford  Gas  A  Power  Co.,  Cal 5,000  00 

20,000  Keswick  Elec.  Power  Co.,  Cal 20,000  00 

26,000  Nevada  Electric  Power  Co.,  Cal 28,860  00 

35,000  Northern  Cal.  Power  Co.,  Cal 35,000  00 

14,000  Siskiyou  Elec.  Power  Co.,  Cal 14,000  00 

20,000  United  Electiic  Gas  A  Power  Co 21,000  00 

50,000  Valley  Counties  Power  Co.,  Cal 60,000  00 

A  6  IN. 
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Schedule  of  Assets.— Continued. 

Par  Value.  Market  Value. 

60,000  Contra   Costa  Water   Co 52,600  00 

20,000  Riverside   Water   Co 20,000  00 

76,000  Spring  Valley  Water  Works  of  San  Francisco  76,000  00 

6,000  San  Francisco  Dry  Dock  Co ' 6,600  00 

70,000  Sunset  Telephone  and   Telegraph  Co 76,600  00 

66,000  The  Risdon  Iron  and  Locomotive  Works  .  66,000  00 

60,000  Hilo  Railroad  Company,  Honolulu,  T.  H 47,600  00 

60,000  Honolulu  Rapid  Transit  and  Land  Co.,  T.  H 63,000  00 

30,000  Oahu  Railway  and  Land  Co.,  T.  H 31,200  00 

20,000  Oahu  Sugar  Co.  of  Honolulu,  T-  H 20,000  00 

30,000  Olaa  Sugar  Co.,   T.  H 28,600  00 

Stocks. 

2,986  Shares  Home   Fire  &   Marine  Insurance   Co.  of  California   600,000  00 

480       "        Bank  of  California,    San  Francisco,  Cal 201,600  00 

130       ''        First  National  Bank,  San  Francisco,  Cal 44,200  00 

245       ''       Anglo  Californian  Bank,  Limited,  San  Francisco,  Cal 22,050  00 

,     100       "        Mercantile  Trust  Co.,  San  Francisco,  Cal 22,500  00 

10       "        Union    Trust    Co 27,000  00 

600       ''       Oakland  Bank  of  Savings,  Oakland,  Cal 75,000  00 

60       ''       Union  National  Bank,  Oakland,  Cal 8,250  00 

586        "        San    Francisco    National    Bank    73,250  0*3 

100       ''        Security  Savings  Bank,  S.  F 39,600  00 

130       ''       National  Bank  of  D.  O.  Mills  A  Co.,  Sacramento,  Cal.   ...  39,000  00 

40        '*       Los    Angeles  Trust  Co 4,160  00 

100       *'        American  Natl.   Bank,  Los  Angeles   10,800  00 

60       ''       Citizens'    National    Bank    6,600  0(^ 

8       ''       Seaboard  Bank,  San  Francisco,  Cal 480  OO 

10       "       Bankers'  Trust  Co.,   Oakland,  Cal 5,000  00 

1,000       "        California  Street  Cable  Railroad  Co.,  San  Francisco,  Cal.  ...  200,000  00 

B50        **        Presidio  and  Ferries  Railroad  Co.,  San  Francisco,  Cal 21.450  00 

392        ''        Pacific  States  Telephone  A  Telegraph  Co 39,984  W 

1,200        '*        Spring  Valley  Water  Works,  San  Francisco,  Cal 46,800  <M! 

100       ''       San  Jose  Water  Co.,  San  Jose,  Cal 10,000  (!• 

666       **        San  Francisco  Dry  Dock  Co.,  San  Francisco,  Cal )  qo  ofin  (»f) 

666        '*        Mission  Rock  Co.,  San  Francisco,  Cal ) 

100       ''        Marin  County  Water  Co. 6,000  (K) 

Loans  on   Bonds   and   Mortgage   187,850  00 

Loans    on    Collaterals    607,250  00 

Cash  in   Banks  and   Office  '. 451,063  88 

Real    Estate,   Company's  Home   Office    300.000  00 

Real    Estate,    Company's   Oakland    Office    : 75,000  00 

Other  Real  Estate  owned  by  Company  103,150  00 

Premiums  in  Course  of  Collection  and  Marine  Premium  Notes  838,548  48 

All  other  Assets  2,975  83 


$7,232,552  19 
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UNION  MARINE  INSURANCE  CX)MPANY  (LIMITED). 
Register  No.  2724.  Certificate  of  Registry  No.  1407. 


1.  Head  Office,  Liverpool,  England.  Chief  Agent  and  Attorney  for  Ontario,  Sydney 
Crocker,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of 
The  Union  Marine  Insurance  Company  (Limited). 

2.  The  legidative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Company  are  now  declared,  defined  or  governed  are  the  following :  United  King- 
dom, 25  and  26  Vict.,  chap.  89,  The  Companies  Act,  1862,  and  amendments  thereto. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  etock  com- 
pany, and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
npon  the  shares  held  by  them. 

4.  The  Company  being  found  within  the  intent  of  sec.  3a  and  49  (4)  of  the  Insur- 
ance Act  of  Canada,  was,  upon  due  application,  admitted  to  registry  in  Ontario  for 
the  transaction  of  Ocean  Marine  Insurance  for  the  term  ending  30th  April,  1906,  pur- 
suant to  R.  S.  O.  1897,  chap.  203. 

5.  Deposited  assets. — ^In  Canada,  pursuant  to  sec.  3a  and  49  (4),  Insurance  Act  of 
Canada,  no  deposit  is  required  of  this  Company. 

Balance  Shkbt  fob  the  Ybab  Ending  318t  December,  1905. 

Profit  and  Loss  Account,  Slst  December,  1905. 

£        s.  d. 
To  Balance  Profit  and  Loss  Account,  as  shewn  in  the  last  General  Bal- 
ance  Sheet    80,840    8  7 

"    Balance   Underwriting    Account,    1904    276,938  17  10 

"    Interest  on  Investments  and  Loans,  etc 27,512  15  0 

''    Transfer    Fees    30  10  0 


£385,322  11  5 

£        s.  d. 

By  Dmdend  authorised  by  General  Meeting,  paid  4th  Feb.,  1905  15,532  10  0 

"    Interim  DiTidend,  paid  1st  July,  1905  13,080    0  0 

Income  Tax  3,042  13  1 

£        s.     d. 
Losses,     Averages,     Returns,     Re-insurances,      and 

Chargea,  paid  on  Account  of  1904  238,851     1    7 

''    Transferred  to  Suspense  against  further  claims   ...      45,000    0    0 

283,851     1  7 

"    Bad    debts    533  12  11 

"    Balance  69,282  13  10 


(( 


It 


£3a5,322  11     5 


XJndtTwritino  Account,  1905. 

£        ».     d. 
To  Net  Premiums,  after  deducting  Returns,  Re-insurances,  etc 423,206    1    5 


£423,206    1     6 


r^*fr. 
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£        s.    d. 

By  Losses  and  Averages  paid   177,224    7    7 

General   Expenses   36,701  15   2 

Directors'  Remuneration  3,000    0   0 


n 

14 

"    Auditors'   Fee 231    0   0 


it 


Balance  206,048  18   8 

£423,206    1    5 
General  Balance  Sheet,  Sl^t  December^  1905. 

£       <.    d. 
To  Capital-^,400  Shares  of  £20  each^£l, 308,000— upon  which  £2  10s. 

p)9r  share  has  been  called  up   163,500    0   0 

**     Reserve  Fund  400,000    0   0 

"     Sundry  Creditors 22,476  10  10 

*'     Unclaimed    Dividends    176    4    0 

"    Internal  Re-insurance  Account  15,413    8   5 

Investment  Realization  Suspense  Account 20,702  15  10 

Underwriting  Suspense  Account    58,416  15  10 

Underwriting  Account,  1906  206,048  18    8 

Profit  and  Loss  Account  69,282  13  10 


tt 
tt 


£956,017    7    5 
£        s.    d. 

By  Investments,  including  Freehold  and  Leasehold  properties  810,885  12    1 

**     Sundry  Debtors  •. 103,315    7  11 

**    Interest  to  date  not  received  9,847    3   6 

"    Stamps  on  hand  451  19    4 

"    Gash  and  Bills  at  Bankers  and  in  hand  31,517    4   7 

£966,017    7   5 
In  accordance  with  the  provisions  of  the  Companies'  Act,  1900,  we  certify  that  all 
our  requirements  as  Auditors  have  been  complied  with. 

We  beg  to  report  that  we  have  duly  examined  and  checked  the  books  and  vouchers 
from  which  the  above  accounts  have  been  compiled,  together  with  the  securities  held 
by  the  Company,  and,  in  our  opinion,  the  balance  sheet  is  properly  drawn  up,  so  as  to 
exhibit  a  true  and  correct  view  of  the  position  of  the  Company,  as  shown  by  the  books. 

Hakmood  Banner  A  Son. 
LiYBRPOOL,  20th  January,  1906.  Chartered  AccoMntants. 


THE  MANNHEIM  INSURANCE  COMPANY  (LIMITED). 
Register  No.  2814.  Certificate  of  Registry  No.  1498. 


Board  of  Directors, — C.  Reiss,  Esq.,  Consul  General,  Chairman,  Mannheim;  K. 
Scipio,  Esq.,  Deputy  Chairman,  Mannheim;  Dr.  F.  Englehom,  Mannheim;  C.  Eck- 
hard,  Esq.,  Mannheim;  Charles  Funck,  Esq.,  Mannheim;  6.  HartogensiB,  Esq.,  Consnl- 
Gbneral  Mannheim;  Dr.  F.  Hecht,  Mannheim. 

Managers: — R.  Post,  Mannheim;  N.  Mulhinghaus,  Mannheim;  F.  Herm,  Sab- 
Manager,  Mannheim. 

1.  Head  Office,  Mannheim,  Germany.  Chief  Agent  and  Attorney  for  Ontario, 
Charles  Milton  Horswell,  Toronto.  Suits  by  or  against  the  Company  may  be  bronght 
in  the  name  of  the  Mannheim  Insurance  Company  (Limited). 
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2.  Company,  how  constituted  or  incorporated. — ^The  Company  was  originally  organ- 
iied  and  incorporated  on  the  10th  May,  1879,  in  accordance  with  the  laws  of  the  Statd 
of  Baden  (Germany),  and  the  documents  evidencing  the  tame  are  filed  or  deposited 
ia  the  Record  Office  of  the  Grand  Ducal  County  Court  at  Mannheim. 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com* 
pany,  and  the  liability  of  the  members  is  limited  to  the  amount  remaining  unpaid 
ipon  the  shares  held  by  them. 

4.  The  Company  being  found  within  the  intent  of  sec.  Sa  and  49  (4)  of  the  Insur- 
ance Act  of  Canada,  is  registered  for  the  transaction  of  Ocean  Marine  Insurance  for 
the  term  ending  90th  April  1907,  pursuant  to  The  Ontario  Insurance  Act,  R.  S.  0. 
1897,  chap.  203. 

5.  Deposited  assets. — ^In  Canada,  pursuant  to  sec.  3a  and  49  (4),  Insurance  Act  of 
Canada,  no  deposit  is  required  of  this  Company. 

TwBMTY-sixTa  Balance  Shset. 

•  £        s.    d. 

Issued  capital  of  the  Company   400,000    0    0 

Beserre  Fund  100,000    0    0 

The  Guaranteed  Funds  of  the  Company  now  consist  of : 

Issued  Capital  400,000    0  0 

Reserre  Fund  100,000,0  0 

Reseryes  for  Outstanding  Claims  and  Risks  not  run  off  208,710    3  8 


£708,710    3    8 
Balarcx  Shxbt  roB  thb  Fxriod  Ist  July,   1904,  to  30th  Junb,   1906. 

Db.  £        s.    d. 

gabecribed  Capital  400,000    0    0 

Rsserre  Fund  100,000    0    0 

Credttors  48,073    0    3 

Re-insurance  Reserve  Account  7,189  16    8 

BeBerre  for  Risks  not  run  off  and  Outstanding  Claims  208,710    3'  8 

Grstnity  Fund  for  the  Employees  of  the  Company  500    0    0 

Pension  Fund  for  the  Employees  of  the  Company  10,094    0    3 

Diridends  unclaimed  48    0    3 

Balance  of  Profit  and  Loss  Account  22,896    7    1 


£797,610    8  2 

Cb. 

£        s,  d. 

BliAreholders  Acceptances  for  uncalled  capital   300,000    0  0 

laTsstments  in  Bonds  and  Mortgages  286,401    1  7 

House  Property  28,666  10  0 

Famiture  h^^    4  2 

Cuh  in  hand,  at  Bankers  and  Bills  Receiyable  68,986  17  3 

Sundry  Debtors  14,967  13  4 

Balances  at  the  Agents'  and  Assured  94,618    7  7 

Interest  due  and  unpaid  2,698  14  0 

Pension  Fund  for  the  Employees  of  the  Company  10,094    0  3 

£797,610    8  2 
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Profit  and  Loss  Account. 
Rbobiptb. 

(a)  Marine,  River  and  Inland  Insurance:  £        s,  d.          £       s.    d. 

Balance  from  last  year's  Account  1,089    8  8 

Re-insurance  Reserve  Account   8,426  12  0 

Reserves  from  last  year's  Account  for  Risks  not  run 

off  and  Outstanding  Claims  180,000    0  0 

Gross   Premium  Income   616,696  16  3 

Balance  of  Interest  Account  15,492    4  2 

721,705    1    1 


(b)  Accident,  Liability,  Burglary  and  Plate  Glass  Insurance: 

Reserves  from  last  year's  Account  for  Risks  not  run       £        s.  d, 

off  and  Outstanding  Claims 18,049    5  3 

Gross  Premium   Income    46,663  10  1 


—         64,712  15    4 


ExPBNBiTUBB.  £786,417  16    5 

(a)  Marine,  River  and  Inland  Insurance:  £        s.  d,          £        s.    d. 

Re-insurance   Account   213,153    9  5 

Net  Losses  Paid  240,967  10  5 

Agency  Commission  and  Costs  42,103  16  6 

Expenses  of  Management    11,163    1  2 

Re-insurance  Reserve  Account   7,189  16  8 

fteserve    for    Risks    not   run    off   and    Outstanding 

Claims  185,000    0  0 


699,577  14    2 


(b)  Accident,  Liability,  Burglary  and  Plate  Glass  Insurance: 

£  t.  d. 

Re-insurance  Account   10,154  9  8 

Net   Losses  Paid 11,123  16  2 

Agency  Commission  and  Costs  14,704  7  0 

Expenses   of  Management  4,428  16  2 

Reserve   for   Risks   not    run    off    and   Outstanding 

Claims    23,633  6  2 


63,944  15    2 

Net  Profit 22,895    7    1 


^  786,417  16    6 

The    general    meeting     voted    the   following    distribution    of    the  net    profit    of 

£22,896    7    1.  £        s.    d. 

To  shareholders  12i  per  cent,  dividend   12,500    0    0 

To  amount  written  off  the  furniture  500    0    0 

Bonus  to  the  Directors  and  Managers  5,054  16    7 

Gratuities  to  the  Clerks  of  the  Company   1,125    0    0 

Gratuity  Fund  for  the  Clerks  of  the  Company  ' 250    0    0 

PSnsion  Fund  1,215    0    0 

Balance  to  next  year's   account   2,215  10    6 

Mannhbim,  the  28th  October,  1905.  £22,895    7    1 

MANNHEIM  INSURANCE  COMPANY. 

(Mannheimer    VersicherungsgeselLschaft) . 

For  the  Board  of  Directors :  The  Managers : 

Reiss.  Miihlinghaus.         Post.         Herm, 

Sub-Manager. 
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RELIANCE   MARINE   INSURANCE   COMPANY    (LIMITED). 
Register  No.  2811.  Certificate  of  Registry  No.   1495. 


1.  Head  Office,  Liverpool,  England.  Chief  Agent  and  Attorney  for  Ontario,  John 
Manghan,  Toronto.  Suits  by  or  against  the  Company  may  be  brought  in  the  name  of 
the  Reliance  Marine  Insurance  Company  (Limited). 

2.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Con^any  are  now  declared,  defined,  limited  or  governed  are  the  following: 
Parliament  of  Great  Britain,  25  and  26  Vict.,  chap.  89,  The  Companies  Act,  1862; 
27  and  28  Vict.,  chap.  19,  The  Companies'  Seals  Act,  1864;  31  and  32  Vict.,  chap.  131, 
The  Companies'  Act,  1867;  33  and  34  Vict.,  chap.  104,  The  Joint  Stock  Companies' 
Arrangement  Act ;  40  and  41  Vict.,  chap.  26,  The  Companies'  Act,  1877;  42  and  43  Vict., 
chap.  76,  The  Companies'  Act,  1879;  43  Vict.,  chap.  19,  The  Companies  Act,  1880; 
46  and  47  Vict.,  chap.  30,  The  Companies'  (Colonial  Registry)  Act,  1883;  49  Vict., 
chap.  23,  The  Companies'  Act,  1888;  51  and  62  Vict.,  chap.  62,  The  Preferential  Pay- 
meDts  in  Bankruptcy  Act,  1888;  53  and  54  Vict.,  chap.  62,  The  Companies'  (Memoran- 
dum of  Association)  Act,  1890;  53  and  54  Vict.,  chap.  63,  The  Companies'  (Winding-up) 
Act,  1890;  63  and  64  -Vict.,  chap.  64,  The  Directors'  Liability  Act,  1890.  (Public  Gen- 
eral Acts  still  in  force). 

3.  The  members  are  related  as  shareholders  in  an  incorporated  joint  stock  com- 
pany, and  the  liabilities  of  the  members  in  respect  of  any  claim  or  demands  under  the 
(^mpany's  policies  is  limited  to  the  amount  remaining  unpaid  upon  the  shares  held 
by  them. 

4.  The  Company  is  registered  for  the  year  ending  30th  April,  1907,  to  transact 
Marine  Insurance  under  R.  S.  O.  1897,  chap.  203. 

5.  Deposited  assets. — In  Canada,  pursuant  to  sec.  3a  and  49  (4),  Insurance  Act  of 
Canada,  no  deposit  is  required  of  this  Company. 

Balance  Sheet  fob  the  Year  Ending  3  1st  December,  1905. 

Profit  and  Loss  Account^  Slst  December,  1905. 

£        s,  d. 

To  Balance    Ist    January,   1905    39,247    8  1 

"    Balance  of  Underwriting  Account,   1904  69,020    0  8 

"    Interest   Account    : 8,785  11  0 


£117,052  19    9 
5.     d.  £        s.     d. 


By  Diridend  paid  to  Shareholders : 

1st  July,    1904    5,000    0    0 

24th  January,  1905    5,000    0    0 


10,000    0    0 

"    Incwne  Tax,   1904   829  12    0 

(Claims,  Re-insurances,   Returns,   Commissions,  etc.,   for  1904  51,011  19  11 

Amount  transferred  to  Suspense  Account  to  close  1904  9,000    0    0 

Balance  carried    down    46,211     7  10 


n 
n 


£117,052  19    9 
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Underwritina  Account,  1906. 

To  Premiums,  Less  Re-insurances,  Returns  and  Agency  Charges,  etc.       112,617    7    6 
"     Transfer  Fees   13    5    0 


£112,630  12  6 

£        J.  d. 

By  Claims    36,966    4  4 

''     Greneral  Expenses,  including  Salaries,  Rents,  Subscriptions  to  Un- 
derwriters' Rooms,  Registers  of  Shipping,  etc 11,926  15  5 

**     Auditors'  Remuneration    100    0  0 

Directors'  Remuneration  1,600    0  0 

Furniture  and  Fixtures — Amount  written  off  100    0  0 

Balance   carried  4own   63,048  12  9 


11 

n 
It 


General  Balance  Sheet,  31st  December,  1906. 


£112,630  12    6 
£        s.    4. 


To  Capital: 

60,000  Shares  at  £10  per  Share,  £600,000 

Paidf  up   £2   per  Share   100,000    0    0 

Reserve    Fund    *. 110,000    0    « 

£        s.    d. 

Balance  of  Profit  and  Loss  Account  46,211    7  10 

Less  Interim  Dividend  paid  1st  July,  1906  6,000    0    0 


It 


n 


(t 
it 
ti 
it 

tt 


41,211    7  10 

Balance  of  Underwriting  Account,  1906 63,048  12    9 

Suspense  Account  10,395    8    7 

Special  Re-insurance   Account    4,083  18    8 

Accounts  due  by  the  Company  6,277    2    4 

Dividends   unpaid    16    2    0 


£336,032  12  S 
£        J.    d. 

By  Investments  (market  value  31st  Dec.,  1906,  £269,871     7    1  283,099  14  1 

"     Stamps    103    4  0 

"     Furniture  and  Fixtures  866    6  6 

Cash  at  Bankers  and  in  hand 9,181  16  7 

Interest  accrued  but  not  received   2,868    0  9 

Accounts  due  to  the  Company,  for  Premiums,  Salvages,  etc 38,913  12  4 


tt 
ti 
tt 


£336,032  12    2 


In  accordance  with  the  provisions  of  the  Companies'  Act,  1900,  we  certify  that  al' 
our  requirements  as  Auditors  have  been  complied  with. 

We  have  audited  the  above  balance  sheet,  and  beg  to  report  that  in  our  opinion 
such  balance  sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the 
state  of  the  Company's  a£fairs  as  shown  by  the  books.  We  have  also  satisfied  ourselves 
as  to  the  existence  and  value  of  the  sucurities  for  investments  to  the  amount  specified. 

Chalmers,  Wadb  &  Co.,  Chartered  Accountants, 

Liverpool,  13th  January,  1906.  Auditors. 


I 
*  i 
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PBOmcIAL    LICENSEES:      BEING     INSURANCE     COMPANIES     LICENSED. 
/  INSPECTED  AND  REGISTERED  BY  THE  PROVINCE  OF  ONTARIO  FOR  THE 

TRANSACTION  OF  INSURANCE  THEREIN. 
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Life  Insurance  Companies 

Year  ending  31st  December,   1905 


»i 


EQUITY  LIFE  ASSURANCE  COMPANY  OF  CANADA. 

Commenced  busineee  AprU,  1904, 
Head  Ovn9B,  Cob.  Bat  and  Richmond  Stb.,  Toronto,  Ont. 
Nam«B  and  addresses  of  the  Directors  and  Officers  for  the  Year   1906: 

Directors : 

H.  Satherland   .Toronto,  Ont. 

P.  H.  Barton    Toronto,  Ont. 

Thomas  Urquhart    Toronto,  Ont. 

Dr.  T.  F.  McMahon   Toronto,  Ont. 

John  C.    Elliott   Olencoe,  Ont. 

Wm.  Garaide  Toronto,  Ont. 

Ber.   D.  C.  Hossack  Toronto,  Ont. 

S.    Henderson    Toronto,  Ont. 

Geo.   M.  Begg   Toronto,  Ont. 

W.  H.  Shapley  Toronto,  Ont. 

R.  W.   Spence  Toronto,  Ont. 

W.  H.  Shaw  Toronto,  Ont. 

8.   8.   Weaver   Toronto,  Ont. 

J.  M.  Walton   Aurora,  Ont. 

James  Raid  Montreal,  Que. 

Ojjicert; 

H.  Sutherland,  President  Toronto,  Ont. 

P.  H.  Burton,  1st  Vice-President  Toronto,  Ont. 

Thomas  Urquhart,  2nd  Vice-President  Toronto,  Ont. 

Geo.  M.  Begg,  Secretary  Toronto,  Ont. 

Authorised    CapiUl,    ^600,000;    Suhscribed   Capital,    $304,000;    Paid-up,    (^29,500. 
Deposit  at  Prorincial  Treasury,  926,000. 

Statbicbnt  vor  thb  Ybab  Ending  SIst  Dicbmbbb,  1906.    - 

AasBTS. 

Amount  of  mortgages  9  4,760  00 

Amoont  of  debentures    , 33,416  61 

Actaal  cash  on  hand  at  head  office  $491,70 

Cish  on  deposit  ih  Standard  Bank,  Bay  8t.,  Toronto  6,719  26 

6,210  96 

Interest  due  and  accrued  and  unpaid  264  00 

Premiums  outstanding  (net)  2,167  09 

deferred  (net)  1,024  74 

Calls  an  capital  stock  unpaid 900  00 

Premiums  on  capital  stock  unpaid  1,676  00 

Office  furniture  and  supplies  (not  extended)  $626  00 

Total  assets  $50,397  29 

Sabscribed  capital  stock  uncalled  $273,600  00 

[B3]  ^^^^ 
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LUBILITIEB. 

Re-insurance  reserve  (Hm.  Table  interest  at  S\  per  cent.) 
Amount  due  for  commission   

**  medical  fees 

"  auditors'  fee  , 

"  advertising   accounts    

"  premiums  in  advance  

*'  Provincial  tax  


Receipts. 


it  it 


Expenditure. 


Expenses  of  management : 


tt 

tc 
it 
tt 


$20,165  92 

44  36 

389  00 

70  00 

64  26 

85  90 

166  84 

Total  liabilities  $20,986  ^8 


Capital  stock  paid  up  $29.500  00 


Amount  reoeived  in  cash  for  gross  premiums  $16,684  36 

interest 1,756  29 

calls  on  capital  et^ck  875  00 

'*              .**                    premiums  on  capital  stock 1,000  00 


Total  receipts $20,315  65 


Cash  paid  for  agents'  commission,  salaries  and  bonus  $6,004  18 

fuel  and  light .....; 8  57 

"             medical  fees 1,186  95 

''             interest,  discount  or  exchange   9  20 

**             statutory  assessment  and  license  fee  51  86 

"             travelling  expenses  ^ G96  47 

"             rent   and   taxes    534  8a 

'*             salaries,  directors'  and  auditors'  fees  ^ 5,588  36 

"             printing,  stationery  and   advertising  611  66 

"             postage,  telegrams  and  express  98  8^ 

office    supplies   28  21 

telephone    64  7i 

guarantee  premiums 20  0^ 

insurance  publications   48  5( 

"             other    expenses    78  3i 

Total  expenses  of  management $lo.O30  7^ 

Miscellaneous  expenditure : 

Cash  paid  for  investments  (not  extended)  $4,799  70 

*'              office  furniture  25  8 

"             agent's  balance 3 

Total  expenditure $15,056  9 


1906 


INSPECTOR  OF  INSURANCE. 


B5 


MiSCKLLANEOUB . 


Nnmber. 

Amount. 

ContractB  in  force  Slst  December.  1904 

144 
353 

$212,873 
467,474 

OontrsMTtfl  taken  dnring  1905 

» during  1906. 

Grose  nnmber  and  amount  of  contracts  on  foot  at  any  tim€ 

497 
60 

$670,347 

Dedactions  : 
Contracts  lapsed  in  1906 

Number. 

Amount. 

50 

162,180 
1.046 

Amount  by  which  the  various  contracts 
still  on  foot  were  reduced  in  1906  .... 

Total  deductions 

50 

$63,226 

63,220 

Net  number  and  amount  of  contracts  on  foot  at  Slst  December,  1905. 
Be-insured.  — None. 

447 

$607,121 

List  of  Shareholders. 


Name. 


Allan,  A.  A 

Allan,  J.  W 

Anderson,  Mrs.  A .  Y. . . . , 

Burton,  P.  H 

Begg,  Geo .  M *. , 

Caswell,  Thoe 

CouttB,  John 

Girey,  O.  C 

Daly.  F.  W 

Daniel,  C.  D 

Dodge,  O.  F 

Elliott,  J.  C 

Gazside,  Wm 

Hosaack,  D.  C 

Heggie,  Dr.  W.  C 

Henderson,  A 

Henderson,  8 

Lang,  James 

McKnirfit,  J.  H 

McMahon,T.  F 

McMillan,  H.T 

McKee,  Wm 

McEvoj,  A-  M 

Murchison,  Wm. 

>Iachum,  £.  R 

Porter,  Dr.  G.  D J.. 

Ryan,  Peter 

Reid,  James 

Reid,  Alex. 

Sbapley,  W.  H 

Stark,  John 

Sbaw,W.  H 

Spnoe,  K.  W 

Shcrris,  H 

Sntherland,  H 

^theriand.  L.  H.  B 

Temple,  P 

Urqahart,  Thomas 

Weston,  J.  F 

Wilton,  J.  M 

Wearer,  8.  8 

Wenbome,  O 

Webber.  F.  C 


Address. 


Toronto 


Wyoming 
Toronto  . . 


(I 


ThamesTille 
Toronto  . . . . 
London  .... 
Toronto 

Glenooe 

Toronto 


Fletwood,N.W.T. 
Toronto 


London  

Buffalo,  N.Y... 
8t.  Jol^n,  N.B. . 
Toronto 


<i 


Montreal . . 
Kemptville 
Toronto  ... 


fi 
(< 
i% 

n 
u 
it 
<l 
If 


Totals. 


Aurora 

Toronto 

Buffalo,  N.Y. 
Hamilton.. .. 


60 

100 

6 

100 

100 

100 

6 

26 

26 

6 

16 

60 

100 

100 

10 

200 

100 

100 

26 

100 

10 

26 

10 

10 

60 

60 

100 

340 

100 

100 

60 

60 

100 

6 

260 

60 

60 

100 

20 

100 

100 

6 

60 


Amount 
subscribed. 


I 

6,000 

10,000 

600 

10,000 

10,000 

10,000 

600 

2,600 

2,600 

600 

1,600 

6,000 

10,000 

10,000 

1,000 

20,000 

10,000 

10,000 

2,600 

10,000 

1,000 

2,600 

1,000 

1,000 

6,000 

6,000 

10,000 

34,000 

10,000 

10,000 

6,000 

6,000 

10,000 

600 

26,000 

6,000 

6,000 

10,000 

2,000 

10,000 

10,000 

600 

6,000 


c. 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 


Amount 
paid  up. 


3,040     I     304,000  00 


%       c. 

600  00 

1,000  00 

60  00 

1,000  00 

1,000  00 

1,000  00 

60  00 

260  00 

260  00 

60  00 

160  00 

600  00 

1,000  00 

1,000  00 

100  00 

2,000  00 

1,000  00 

1,000  00 

260  00 

1,000  00 

100  00 

260  00 

10*  00 

100  00 

600  00 

600  00 

1,000  00 

3,400  00 

1,000  00 

1,000  00 

600  00 

600  00 

1,000  00 

60  00 

2,600  00 

600  00 

600  00 

1,000  00 

100  00 

1,000  00 

200  00 

50  00 

600  00 

29,500  00 


'1^       f.  i,.iH  rf 


:3 


k 


Weather  Insurance  Companies 

(Mutual  4  Edwaid  VIL.  C16.) 
ASSETS  AND  UABIUTIES :  INCOME  AND  EXPENDITURE. 


[B7] 


B  «  THE  REPORT  OF  THE  xNo.  10 

ONTARIO  FARMERS*   WEATHER  INSURANCE  MUTUAL  COMPANY. 

HiAB  OvFioE,  Grand  Vallbt,  Ont. 
Commenced  husineM  18ih  August,  1904. 
Names  and  addresses  of  the  Directors  and  Officers  for  the  Year  1966: 

Directors: 

Wm.  Park  Hereward,  Ont. 

W.  A.  Wansborough Bowling  Green,  Ont 

G.  M.  MoKensie Pembroke,  Ont. 

E.  J.Bennett Laurel,  Ont. 

Edward  Archibald  Colbeck,  Ont. 

John  Sime Grand  Valley,  Ont. 

Wm.  Scaife  Grand  Valley,  Ont. 

W.  B.  Bourn  Grand  Valley,  Ont. 

J.  W.  Rounding  Grand  Valley,  Ont. 

Officers: 

Wm.  Park,  President Hereward,  Ont. 

W.  A.  Wansborough,   Vice-President  Bowling  Green,  Ont. 

J.  W.  Rounding,  Secretary  Grand  Valley,  Ont 

Unassessed  premium  note  capital,  $43,633.65. 
Statbkbnt  roR  the  Year  Ending  31  st  Dbcbxbbr,  1905. 


A88KT8. 

Actual  cash  on  hand  at  head  office  9  13  80 

Cash  in  Traders  Bank,  Grand  Valley   319  41 

$333  21 

Amount  unpaid  of  fixed  payments  of  1905  81  58 

Amount  of  premium  notes   after   deducting   all  payments   thereon    and 

assessments  leyied    43,533  65 


• 


Total  assets   $43,948  44 


LiABiLiTiss . — None. 

Receipts. 

Cash  receired  as  fixed  payments  due  in  1905  $3,363  21 

•*  office  rent   36  00 

Totals   $3,399  21 
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EXFINDITUBB. 

Expenses  of  management : 

Cash  paid  for  agents'  commission  $1,310  21 

"             inyestigation    and   adjustment  of   claime    18  66 

interest    9  30 

"            statutory  assessment  and   license   fee    6  64 

'*            trayelling  expenses   91  06 

**             rent    and    taxes    88  16 

*'            salaries,  directors'   and  auditors'  fees  624  00 

printing,  stationery  and  advertiBing 119  61 

postage,  telegrams  and  express  89  86 

"            mutual  underwriters'  foe  2  00 

Total  expenses  of  management  $2,369  36 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1906  464  30 

"             in   repayment  of   loans   360  00 

"             office   furniture   3  60 

Total  expenditure   $3,167  16 

\  

GUBBENOT   OF   R1BK8. 

Amount  corered  by  Policies  in  force  31st  December,  1906. 

Three  years 

Mutual  $1,639,360  00 

MovnnifT  in  Risks. 

Mutual  System. 

I^umber.        Amount. 

Policies  in  force  31st  December,  1904  , .....:...    224  $188,140  00 

Policies  new  and  renewed  during  1906  1,068  1,362,920  00 

Grow  number    during    1906    1,292  $1,641,060  00 

I/sae  expired  and  cancelled  in  1906  2  1,700  00 

Net  risks  in  force  at  31st  December,  1906 1,290  $1,639,360  00 

Pbbmivm  Notes  ob  Ukdbbtakinos 

On  Policies  in  force  31st  December,  1906. 

Three 
year  risks. 
Amount  of  face  of  all  premium  notes  held  by  Ck>mpany  and  legally  liable 

to  assessment  .7. $47,470  30 

Amount  of  all  premium  notes  after  deducting  all  payments  thereon  and 

assessments  levied  43,533  66 

Amount  of  premium  notes  reoeired  during  the  year  1906  41,643  30 

Payments  on   premium  notes   of   1906,  including  all   sums   credited   on 

said  premium  notes  : 

Cash  paid  up  to  Slst  December,  1906  2,983  40 


L 


Joint  Stock  Fire  Insurance  Companies 


Year  ending  31st  December,   1905. 
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MERCHANTS'   FIRE  INSURANCE  COMPANY. 

HiAB  Office,  Toronto. 

Commenced  business  19th  Jawuary,   1898. 
Names  and  addresses  of  the  Directors  and  Officers  for  the  Year  1906: 

Directors: 

Geo.   H.    Hees   Toronto,  Ont. 

R.  B.  Gibson  Toronto,  Ont. 

G.  S.  Ryerson,  M.D ^ Toronto,  Ont. 

T.  Kinnear Toronto,  Ont. 

John  Patterson  Toronto,  Ont. 

J.  H.  C.  Durham  Toronto,  Ont. 

Thomas  Foster  Toronto,  Ont. 

B.  P.   Corey  Petrolia,  Ont. 

Hon.  D.  McMillan  Alexandria,  Ont. 

R.   A.  Wood  Toronto,"  Ont. 

Officers t 

♦  Q^^,  H.   Hees,  President  Toronto,  Qnt.. 

R.  E.  Gibson,  Ist  Vice-President Toronto,  Ont. 

G.  S.  Ryerson,  M.D.,  2nd  Vice-President  Toronto,  Ont. 

John  H.  C.  Durham,  General  Manager  Toronto,  Ont. 

Geo.   J.   Pyke,   Secretary  Toronto,  Ont. 

Authorised  capital,  $500,000. 
Subscribed  capital,  $380,000.     Paid  up  on  calls,  $93,575. 

In  advance  of  call,  $1,312.50. 
Securities  deposited  in  the  Treasury  of  Ontario,  $50,000.* 

Statement  fob  the  Year  Ending  31  st  December,  1905. 

Assets. 

Debentures  of  City  of  Toronto  $41,566  66 

Loan  Companies'  debentures  8,433  34 

Cash  at  head  office  $2,044  78  i 

on  deposit  in  Union  Bank  12,279  55, 


(( 


14,324  33 

Cash  in  agents'  hand  acknowledged  by  them  and  considered  good  8,142  22 

Bills  receivable    500  00 

Interest  due  and  accrued   727  41 

Premiums  outstanding  118  98 

Amounts  due,  capital  stock  called  but  unpaid   1,425  00 

inroad's  plans  and  office  furniture,  fittings,  etc.  (not  extended)       $2,407  19 


Total  assets  $76,237  94 


Subscribed  capital  stock  uncalled  for  less  paid  in  advance  of  calls  ....^....        $283,687  50 


*Since  increased  to  $52,500. 
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Amoant  of  adjusted  loeses  unpaid  $    200  00 

Unearned  premiams,  being  50  per  cent,  of  gross  premiums 64,619  66 

CommiflBion 1,628  44 

Doe  for  re-insnranoe  912  77 


Total  liabilities,  except  capital  stock  $67,260  87 


Capital  stock,  paid  up  in  cash  $94,887  60 


Recbiptb. 

Gross  premiums  reoeiyed  in  cash  $88,766  61 

Beoeifed  for    interest  I,il8  76 

commission   on  re-insurance    1,806  01 

re-insurance  on  losses  8,836  61 

endorsement  fees 106  86 

on  capital  stock  2,170  00 


It 

(C 


Total  $102,801  74 


EXPBNDITURE. 

Expenses  of  management : 

Paid  for  law  costs  

light    

interest,  discount  and  exchange  

commission  

salaries,  directors'  and  auditors'  fees 

rent  and  taxes  (municipal  and  Goremment) 


if 
tt 

It 

"        statutory  assessment  and  license  fee 

"        stationery,  printing  and  advertising 
(( 

It 

tt 

tt 


travelling  expenses  

postage,  telegrams  and  express  

investigation  and  adjustment  of  claims  

telephone,  Bradstreet,  insurance  premiums,  etc. 


Total  expenses  of  management  

Miscellaneoas  pajrments: 

Amount  paid  for  losses  which  occurred  prior  to  1906  ...       $4,869  39 
"  "  "  during  year  1906       36,724  03 


$  16  00 

96  09 

413  34 

17,076  06 

7,268  00 

823  83 

146  63 

1,718  36 

883  88 

623  88 

426  86 

663  79 

$30,143  61 

41,683  42 

re-insurance   9,036  38 

rebate  7,002  01 

Goad's  plans 245  60 

office  furniture  69  67 

investments   (not    ext«>nded)    $8,433  34 

Bills  receivable  (not  extended)   500  00 

all  other  expenditure  118  98 


Total  expenditure  $88,199  47 
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CUHRENCY  OF  FiRB  InBURANCB  CONTRACTS. 


Amount  carried  by  policies  in  force  Slst  December, 
1905 

Re-inmrance 

Of  the  foregoing  risks  there  were  re-insured 

Net  risks  actually  carried  by  the  Company  at  81  st 
December,  1906 

Miscellaneous. 


One  year 
or  less. 


I       c. 

3,098,505  26 

633,688  98 


3,464,916  27 


Three  years. 


I       c. 

8,080,407  72 

217,031  78 


7,863,875  94 


Total. 


$       c. 

12,078,912  07 

750,620  76 


11,328,292  21 


Movements  in  Fire  Insurance  Contracts. 

Number. 

Amount 

Policies  in  force  31st  .December,  1904 

13,643 
6,349 

$              c. 

10,484,880  02 
8,679,281  91 

Taken  durinir  the  year  1905.  new  and  renewed 

Gross  number  and  amount  in  force  at  any  time  during  1906 

Deduct  expired  and  cancelled  durine  1906 

19,992 
6,785 

19,164,161  93 
7,086.248  96 

In  force  at  3lst  December.  1906 

14,207 

12,078,912  97 

1906 
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List  of  Shahxholdkbs. 


Name. 


Abell,  John,  Estate 

Adams,  James 

Adams,  Mrs.  Maigaret 

Adams,  H.  G 

Aisar,  R.  T 

Allen,  T.  A 

Aear,  C.  J 

Alteman,  H 

Allen,  A.  W 

Ansley,  J.  H 

Andrews,  E.  B 

Armstrong,  Wm 

Atkinson,  W.  T 

Anthors,  Miss  Rhoda 

Alexander  &  Gable  Lithographing  Co 

Adams,  W 

Bedell,  Geo.  W 

Becker,  D.  AH 

Bell,  W.  N 

Bixell,  O 

Borthwick,  H.  T 

Bowlby,  W.  H 

Ronlttiee,  Mrs.  M.  Granville 

Boyd,  A.  A 

Brooks,  J.  M 

Breithaiipt,  J.  C 

Bruce,  W.  M 

Brooks,  B.  F 

Barritt,  A 

Borke,  Mrs.  Adeline 

Borch,  Greorse 

Bradshaw,  AJex 

Burt,  J.  C 

Brown,  John 

Campbell,  Wm 

CaverhUl,  J .  A ^ 

Clemow,  Hon.  F.,  flstate  of 

Cleghom,  W.  W 

Clancy,  Miss  H 

Chantler,  Thomas 

Corey,  H.,  Estate 

Corey,  BlosB  P 

Cox,  Mrs.  Annie  L ». . . 

Cressraan,  Noah 

Cartis,  J.  W 

Gortig,  Miss  E.  J 

Curtis,  Mias  Margaret 

Curtis,  F 

CiUToll,  Mrs.  C.  J 

Clav,  George 

Dallimore,  William 

Davis,  Ammon 

Davis,  Albert  J 

Davidson,  R.  L. 

Dixon,  Thomas 

Drummond,  H.  A 

Dutton  &  Sons 

Durham,  J.  H.  C 

Danbrook,  W\  J.  H 

Deitch,  J.  E 

Durham,  James  R.,  M .  D 

Davis,  MisB  M.  N 


AddresB. 


Toronto 


tt 
(I 


Ingenk)ll 

Carleton  Place  • . . 

Toronto 

Wellesley 

Toronto 

Simcoe 

Toronto ' . . 

Qneenston 

Toronto 


11 


New  Hambuiig, 

Paris 

Brantford , 

Toronto 

Berlin 

Paris 

Alexandria 

Peterboro' 

Berlin 

Listowel 


ti 


Mitchell 

Gananoque 

St.  Catharines. . . 

Toronto 

Listowel 

Carleton  Place . . 

Goderich 

Tillsonbon; 

Ottawa 

Wellesley 

Toronto  


ti 


Petrolea 


It 


Toronto 

New  Hamburg . 

Elia 

Paris 


It 


No.  of 
shares. 


Toronto 
Paris . . . 
Toronto 


(t 


Hamilton . , 
Port  Perry 
Toronto  . . . 
Walkerton 
Toronto  . . . 
Stratford. . . 
Toronto  . . . 


10 

5 
35 

6 

6 

10 
10 

5 

6 
10 
10 
10 
10 

7 
20 
10 
50 
10 
10 
10 
110 
20 
lO 
20 
25 
30 
30 
50 
50 
25 
20 

1 
10 

5 
10 

5 

20 
10 
10 
10 
55 
10 

3 
10 


Warren,  Pa 

It 


40 
40 
10 

0 

3 
20 
10 

5 
10 

1 
30 

5 
143 

5 

10 
40 
70 


Amount 
subscribed  for. 


1,000 

500 
3,500 

500 

500 
1,000 
1,000 

500 

500 
1,000 
1,000 
1,000 
1,000 

700 
2,000 
1.000 
5,000 
1,000 
1,000 
1,000 
11,000 
2,000 
4,000 
2.000 
2,500 
3,000 
3,000 
5,000 
5,000 
2,500 
2,000 

100 
1,000 

500 
1,000 

500 
2,000 
1,000 
1,000 
1,000 
5,500 
1,000 

300 
1,000 


4,000 
4,000 
1,000 

600 

800 
2,000 
1,000 

500 
1,000 

100 
3.000 

500 
14,300 

500 
1,000 
4.000 
7,000 


Amount 
paid  up. 


$  c. 

250  00 
125  00 
875  00 
125  00 
125  00 
250  00 
250  00 
125  00 
125  00 
250  00 
250  00 
250  00 
250  00 
175  00 
500  00 
250  00 

1,250  00 
250  00 
250  00 
250  00 

2  750  00 
500  00 

1,000  00 
500  00 

625  00 
750  00 
750  00 

1,250  00 
1,250  00 

626  00 
500  00 
100  00 
250  00 
125  00 
175  00 
125  00 
500  00 
250  00 
250  00 
250  00 

1,375  00 

250  00 

75  00 

250  00 


1,000  00 

1,000  00 
150  00 
140  00 
/5  00 
500  00 
250  00 
125  00 
100  00 
100  00 
750  00 
125  00 

3,575  00 
125  00 
250  00 

1,000  00 
900  00 
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List  or  SBuwBOLDKBe.— CbfUinued. 


Name. 

AddresB. 

No.  of 
shares. 

Amocmt 
EubKuibed  for. 

Amoont 
paid  op. 

10 
5 
S 
6 

10 
6 

10 

10 

e 

10 
60 
10 
76 
10 
26 
5 
6 
60 
S 
60 
20 
60 
26 
16 
66 
10 
36 
10 
10 
6 
10 
6 
2 
60 
26 
20 
SO 
6 
20 
30 
30 
13 
6 
6 
6 
6 
26 
6 
5 
60 
3 
10 
20 
10 
10 
6 
60 
10 
10 
10 
6 
10 

9 

1,000 

60O 

600 

600 

1,000 

600 

1,000 

1,000 

600 

1,000 

6.O0O 

1,000 

7,500 

1,000 

2,600 

500 

600 

5,000 

300 

6.00O 

im 

6,000 

2,600 

1,600 

5,500 

1,000 

8,600 

1,000 

1,000 

600 

1,000 

500 

200 

6,000 

2,600 

2,000 

3,000 

500 

2,000 

3,000 

3,000 

1.300 

500 

50O 

500 

600 

2,600 

600 

500 

6,000 

300 

1,000 

2,000 

1,000 

1,000 

600 

6.000 

1,000 

1,000 

1,000 

500 

1.000 

S 

Goderich 

1,260  00 

250  00 

1,875  00 

EMate. 

Norwood 

1,260  00 

1,500  00 

1.250  00 
1,000  00 

Goderich 

Kingston '.'.'.'.'.'.'.'. 

1,760  00 

Wellealey"  ::::'.■. 

Tillsonbnre 

Carleton  Place  . . . 

Chatham 

Goderich 

DungannoD  

1,250  00 
l.OOUOO 

Welwyn.  Aam. . . . 

Stratford 

Pcterboro'.. 

Haniaton 

LiBtowell 

Harriston 

Lucknow 

Calgary,   Alberta. 

Tavistock 

Hamilton 

Tillsonburg 

St.  Thomas 

St.  Mary's 

Coldwater 

1,260  00 

Fergus 

260  00 

1906 
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List  op  Shasbholdsbs. — Continued. 


Name. 


Address. 


No. 
of  shares. 


Amount 
subscribed  for. 


Madill,  Benjamin , 

Mellow,  S.  L.,  M.D 

Merrill,  A.D 

Memer,  Hon.  S 

Meiklejohn,  John 

Moorehouse,  W.  H.,  MJ), 
Mills,  Dr.  James,  LL.B. . . 

Morrill,  Robert 

Mulloy,  N.,  M 

Monro,  Hugh  

Monro,  Rev.  Gustayus  .'. . 

Monroe,  Wm 

Monroe,  Geoz^  A 

Monro,  Grace  J 

Myers,  J.  S 

MacNamara,  C.  O 

Massev,  A.  W 

Monroe,  M.  J 

McCormack,  R.  L 

McCaw,  W.  H 

McDonald,  Angus   

McDonald,  P.  A 

McGillivray,  J.  D 

McGillivray,  John 

McLeod,W.  D 

McliCnnan,  R.  R 

McMorchy,  J 

McPhee,  Arch.  D 

McRae,  C.  J 

McMillan,  Hon.  D 

McDonelU  Georee,  Est — 

McCuaig,  Malcolm 

McCarthy,  Henry  F 

McLennan,  K.,  M.D 

McMaster,  Mrs.  M 

MacDonald,  A.  G 

McCormick,  James 

McDonald,  John 

Nairn,  Chas.  N 

Xelson,  Robert 

Ochs,  Anthony,  M.D 

Odell,  C.  H 

OstTOm,  J.  B 

Patterson,  J 

Peine,  Louis 

PiewB,  W.  S 

Potter,  Charles 

Purvis,  J.  M 

Prendergast,  Wm 

Pyke,  Geo.  J 

Beiner,  J.  G 

Reid,  George 

Ryder,  Mrs.  Sarah  A 

Robinson,  O.  E 

Rutherford,  S.  J 

Rran,  G.  B 

Ryereon.  G.  8.,  M.D 

Gangster,  John  H.,  Est . . . 

Soitt,  J.  W 

S:hell,  8.  T 

^haefer,  A.  M 


Toronto  . . . 
Port  Perry . 
Tillsonburg 

Berlin 

Harriston  . 
London  . . . 
Guelph  . . . 
Hamston. . 

Preston 

Alexandria 
Ridgetown . 
St.  Elmo  . . 


<( 


Alexandria 

Listowel 

Toronto 

Morrisburg 

Glenroy 

Toronto 

Port  Perry 

Alexandria 

Penetaneoishene. . 
Alexandria 


i< 


Kirkhill 

Cornwall 

Harriston  . . . . 
Alexandria  . . . 

Glenroy 

Alexandria . . . 

Cornwall 

Vankleek  Hill 

Ottawa 

Alexandria  . . . 


14 


Carleton  Place . 

Goderich 

Toronto 

Hei?peler 

Ottawa 

Alexan<lria  .... 

Toronto 

New  Hamburg. 

Toronto 

Watford 

Toronto 


(I 


Wellesley  . 
Toronto  . . . 
Lindsay  . . . 
Ingersoll  . . 
Toronto  . . . 

Guelph 

Toronto  . . . 
Port  Perry 
Listowel  . . 
Alexandria 
Milverton  . 


2 

10 

10 

10 

6 

10 

15 

4 

20 

20 

10 

20 

10 

5 

20 
5 
10 
10 
50 
5 
20 
10 
10 
15 
10 
50 
5 
10 
20 
50 
20 
10 
5 
20 
5 
5 
10 
10 
10 
5 
5 
10 
20 
98 
4 
25 
10 
10 
25 
5 
20 
I 
20 
20 
10 
10 
50 
5 
25 
10 
5 


Amount 
paid  up. 


1 

1   c. 

200 

50  00 

1,000 

250  00 

1,000 

250  00 

1,000 

250  00 

500 

125  00 

1,000 

250  00 

4,500 

375  00 

400 

100  00 

2,000 

1    500  00 

2,000 

600  00 

1,000 

250  00 

2,000 

j   50000 

1,000 

100  00 

500 

125  00 

2,000 

500  00 

500 

125  00 

1,000 

250  00 

1,000 

260  00 

5,000 

1,250  00 

500 

125  00 

2,000 

500  00 

1,000 

250  00 

1,000 

250  00 

1,500 

375  00 

1,000 

250  00 

6,000 

1,250  00 

500 

125  00 

1,000 

250  00 

2,000 

500  00 

5,000 

1,250  00 

2,000 

500  00 

1,000 

250  00 

500 

125  00 

2,000 

500  00 

500 

125  00 

500 

125  00 

1,000   1 

250  00 

1,(100 

250  00 

1,000 

250  00 

500 

125  00 

500 

125  00 

1,000 

250  00 

2.000 

500  00 

P,800    I 

2,487  50 

400 

100  00 

2,500 

625  00 

1,000 

250  00 

1  (KX) 

250  00 

2,500 

025  00 

500 

125  00 

2,000 

5(X)  00 

100 

25  00 

2,000 

500  00 

2,000 

500  00 

1,(X)0 

250  0(» 

1,(X)0 

250  00 

5,000    ; 

1,250  00 

5(X)    ' 

125  00 

^,tnK) 

625  00 

1,0()0 

250  00 

500 

125  00 

B2iN. 
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LififT  OF  Shareholders. — Canclttded, 


Name. 


Shannon,  J.  R.,  M.D.  (estate  of)... 

Sherwood,  Col.  A.  P 

Smith,  Alex.  L 

Smith,  A.  Dalton,  M.D 

Smith,  John 

Snuggs,  A 

SmilHe,  John  W , . 

Scott,  James  (estate  of) 

Stevens,  Nathan  H 

Tomb,  James 

Twining,  Mrs.  Ada  L 

Turner,  E.  W 

Vogan,  S.  W 

Wason,  David 

Walker,  EC 

Walsh,  I 

Walker,  George 

Ward,  T.  S 

Warden,  Gilbert  T 

Weston,  Mrs .  Mercv  C 

Wilson,  T.  A.,  ....: 

Wilkinson,  W.Ex.  Est 

Witton,  J.  G 

Wood,  R.  A 

Way,  Bidwell 


Wilkinson.  A.  W 
Zinkann,  J.  N 


Address. 


Goderich 

Ottawa 

Alexandria 

Mitchell 

Tillsonburg 

Toronto 

Maxville 

Toronto 

Chatham 

Alexandria 

London,  Eng 

Toronto 

Walkerton 

Alexandria 

Toronto 


Totals 


Guelpb . 
Toronto 


Brantford 
Dunnville 
Toronto  . . 
Hamilton . 

Barrie 

Wellesley 


No.  of 
shares. 


10 
10 
20 
20 
25 

5 

5 

50 
25 
50 

5 
10 

5 
40 
10 
10 
10 

2 
20 

5 
10 

4 


Amount 
subscribed  for. 


$ 

1.000 
1,000 
2,000 
2,000 
2,500 

500 

500 
5,000 
2,500 
5,000 

500 
1,000 

500 
4,000 
1.000 
1,000 
1,000 

200 
2,000 

500 
1,000 

400 


5 

500 

100 

10,000 

10 

1,000 

10 

1,000 

10 

1,000 

3,800 

380,000 

Amoant 
paid  up. 


$    c, 

260  oe 

250  00 
500  00 
500  00 
625  00 
125  00 
125  00 

1,250  00 
625  00 

1,250  00 
125  00 
250  00 
125  00 

1,000  00 
250  00 
250  00 
250  00 
50  00 
500  00 
125  00 
250  00 
100  00 
125  00 

2,500  00 
250  00 
250  00 
250  00 

W,887  60 
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QUEEN  CITY  FIRE   INSURANCE  COMPANY. 

HbAD    OvnCE,    ToBOKTO. 

Ctymmeneed  business  Isi  July,  1871, 

Names  and  addreiaes  of  the  Directors  and  Officers  for  the  Year  1906: 

Directors: 

Hugh  Soott Toronto,  Ont. 

Hngh    Blain   Toronto,  Ont. 

J.  D.  Chipman  St.  Stephen,  N.B. 

Thomas  Wahnsley  Toronto,  Ont. 

J.  G.  Soott,  K.C Toronto,  Ont. 

Officers: 

HuRh  Scott,   President  Toronto,  Ont. 

Thomas  Walmsley,  Vice-President   and  Secretary    Toronto,  Ont. 

Joseph  Walmaley,  Acting  Secretary  Toronto,  Ont. 

Authoriaed   capital,    $250,000;    Subscribed   capital,   $100,000;    Paid    up,    $100,000; 
Sei^urities  d^osited  in  Treasury  of  Ontario,  $10,000  par  value. 

Statement  vor  the  Year  Ending  31  bt  December,  1905 

Assets. 

Value  of  real  estate  held  by  the  Company,  being  the  head  offices  of  the 

Company,  32  Church  Street,  Toronto $67,092  78 

Mortgages  8,160  00 

Shares  in  Bell  Telephone  Company  of  Canada  20,721  00 

Loans  secured  by  bank  and  other  stocks 66,434  00 

Loan  company's  debenture  10,000  00 

Cash  on  deposit  in  Dominion  Bank,  Head  Office,  Toronto  $20,279  56 

"     hand,  head  office  6.081  99 

25,361  55 

Agents'  balances  4,796  35 

Interest  accrued  and  unpaid  432  25 

Accrued  rents  130  00 

Goad's  plans  (not  extended)  $1,096  12 

Total  assets  $203,127  93 

LlARILITIEfl. 

Unearned  premiums,  being  50  per  cent,  of  gross  premiums  less  amount  paid 

for  re-insuranoe  $27,124  48 

Otlier  liabilities  452  76 

Total  liabilities,  except  capital  stock  $27,577  24 

Capital  stock  paid  up  in  cash  $100,000  00 
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Cash  Rbcbipts. 

Gross  premium  reoeired  in  cash  (94,971  97 

Reoeired  for  interest 4,931  90 

Rents  '. 5,466  31 

Investment  account  (not  extended)  $145,775  32 

Commission  4,768  64 

Re-insurance  on  losses 13,553  32 

Re-insuranoe  cancelled  2,058  61 

Rebate  213  68 

Re-insurance  adjusting  expenses  261  58 

Legal  expenses 3  55 

Total  $126,219  57 

EXPENDITUBB. 

Expenses  of  management : 

Paid  for  commission  ^ $18,354  92 

"        salaries,    directors'   and    auditors   4,183  00 

''        rent  and  taxes  695  45 

"        clerical  work  and  orertime  * 68  05 

"        statutory  assessment  and  license  fee  120  41 

''        stationery,  printing  and  advertising  509  lo 

''        travelling  expenses  18  58 

"        postage,  telegrams,  express  and  telephone  177  86 

''        investigation  and  adjustment  of  claims  1,517  91 

"        revision  of  Goad's  plans  56  46 

Total  expenses  of  management $25,701  79 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  during  1905  26,835  79 

"             "         re-insurance  premiums  32,462  61 

"             "         rebates    6,19170 

' '        of  dividends  paid  during  year  to  shareholders  5,000  00 

'•        improvements    1,473  84 

"        repairs  head  office  building  2,624  75 

"        invested  (not  extended)   $166,213  07 

Total  expenditure  $100,180  48 

CUR&BNOT  OF  FlKB  InSUBANOB  COKTRAOTB. 


Gross  amount  in  force  31  st  December,  1905. 


Amount  covered  by  policies  in  force  3l8t  Dec,  1905. 

Re-insuranoe. 

Of  the  foregoing  risks  there  were  re-insured 

Net  risks  in  force  Slst  December,  1905 


One  year  or 

less. 


4,740,734 


1,968,668 


2,772,066 


Three  years 


$ 

4,240,372 

896,532 


3,343,840 


Total. 


$ 

8,981,106 

2,865,200 


6,115,906 


r^J 
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HoTBiURT  IN  Foti  Imbcsamob  Comtbaois. 


FiieBiskB. 

Namber. 

1 

Amount. 

PolidOB  in  force  Slsfe  December,  1904 

6,122 
5,668 

$ 

7,401,956  00 

Taken  dorins  the  year  1905.  new  and  renewed 

8.545.707  00 

Total 

11,790 
4,909 

16.037.663  00 

Dpdprt  expired  and  caTucel^ed  dnrinir  1905  ....,,.,.,...... 

7.056.567  00 

In  force  at  81st  Deoember,  1905 

6,881 

8.981.106  00 

LiOT  OF  Shareholdbrs. 


Name. 


Badenach,  Edgar  A 

Chipman,  J.  D.  (in  trost) 

Clofie,  'MuyJeoie 

Copp,  W.  W.,  estate  of 

Elliott,  R.  W 

English,  C.  E 

Harvey,  Jane 

Maclennan,  James 

Mc>Iurrich,  W.  B.  A  Geo,  (in  trust) 

Northcote,  K.  (in  trust) 

Roaf.  Harriet  E 

Boaf,  Frances  Catharine 

S«)tt,  Hugh 

Scott  Robert 

Scott,  James . . 
Scott,  R 
Ball,  B.  E. 
Scott,  Robert 
Scott,  James 

Scott,  J.  G 

Strathy,  H.  H 

Strange,  Mary  Levina  . . 
Smith,  W.  a  (intrust) 

Stark  dE  Oo.,  John 

Walmsley,  Henrietta... 

Widmsley,  Thomas 

Wateon,  Sophia  W 


>  (in  trust) 

>  (in  trust) 


Total 


Residence. 


Toronto 

St.  Stephens,  N.B 
Toronto 


II 


i< 


Alhambra,  Cal 
Toronto 


II 

II 

II 

II 

ii< 

II 

»i 

It 

II 

<< 

II 


Barrie  . 
Toronto 


11 


II 
II 


Deer  Park 
Toronto  . . 


No. 
of  shares. 


20 

200 
20 
10 
50 

246 
10 

100 
46 
14 
30 
30 

416 
20 
20 

20 

20 

24 
20 
40 
80 
10 
20 
515 
20 

2,000 


Amount 
subscribed. 


1,000 

10,000 

1,000 

600 

2,500 

12,300 

500 

5,000 

2,300 

700 

1,500 

1,500 

20,750 

1,000 

1,000 

1,000 

1,000 

1,200 
1,000 
2,000 
4,000 
506 
1,000 
25,750 
1,000 

100,000 


Amount 

paid  up  in 

cash. 


1,000 

10,000 

1,000 

500 

2,600 

12,300 

500 

6,000 

2,300 

700 

1,500 

1,500 

20,750 

1,000 

1,000 

1,000 

1,000 

1,200 
1,000 
2.000 
4,000 
500 
1,000 
25,750 
1,000 

100,000 
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TRADERS'  FIRE  INSURANCE  COMPANY. 

Hbad  OmoB,   ToBONTo,   Ont. 

Commenced  husiness  April,   1900, 

Names  and  addresses  of  the  Directors  and  Officers  for  the  Year  1906: 

I>irecior$: 

Joseph  Woodsworth  Toronto,  Ont. 

Joseph  Tait  Toronto,  Ont. 

W.    A.   Rutherford  Toronto,  Ont. 

A.  H.  Baker   Picton,  Ont. 

S.  R.  Wickett  Toronto,  Ont. 

A.    Analey    Toronto,  Ont. 

John    B.   Harris   Toronto,  Ont. 

W.   G.   Parker   Toronto,  Ont. 

Officers: 

Joseph  Woodsworth,  President  Toronto,  Ont. 

S.  R.  Wickett,  Vice-President  .....Toronto,  Ont. 

W.  G.  Parker,  Manager,  Secretary-Treasurer  Toronto,  Ont. 

G^rge  Young,  Assistant  Secretary-Treasurer Toronto,  Ont. 

Authorized    capital,    $1,000,000;    Subscribed    capital,    $337,500;  Paid   up   cspital 
$89,275.38;  Securities  d^osited  in  Treasury  of  Ontario,  $32,500.* 

Statement  fob  the  Yeak  Ending  31  st  Decembeb,  1905. 

Abbetb. 

City  of  Toronto  debentures  $24,162  50 

Central  Canada  Loan  &  S.  Co.  debenture  7,500  00 

Province  of  Quebec  bonds  ^ 10,220  00 

Imperial  Loan  and  Investment  Co.  debentures  2,500  00 

Actual  cash  on  hand  at  head  office  $3,182  74 

Cash  on  deposit  to  Company's  credit  in  the  Imperial  Bank, 

Toronto  :        21,431  65 

24,614  39 

Cash    in    agents*    hands    16,506  29 

Amount  unpaid  of  calls  on  capital  stock  12,574  62 

Other  assets 92  25 

Office  furniture.  Goad's  plans,  etc.  (not  extended)  $4,980  01 

Total  assets $98,159  05 

Subscribed  capital  stock  uncalled  less  paid  in  advance  of  call  $235,660  00 

•Since  increased  to  $35,000. 


i 


1906  INSPECTOR  OF  INSURANCE.  B  23 


L1ABILIT1K8. 

Amount  of  losses  unpaid  ^,.  97,000  00 

Unearned 'premiums,  being  60  per  c^nt.  of  gross  premiums  58,952  94 

Amount  due  for  commission 2,500  00 

Rent   due   50  00 

Re-insurance  unpaid  900  00 

Dividends  declared  and  remaining  unpaid   4,603  75 

Total  liabilitiee  $74,006  69 

Capital  stock  paid  up   $89,276  38 

Rbcsiptb. 

Gross  premiums  receiyed  in  cash $126,934  08 

Interest  1,393  33 

Re-insurance  on  losses  4,113  16 

Calls  on  stock  5,276  38 

Total  receipts  $137,715  94 


EXPBNDITTJIIB. 


Expenses  of  managemer.t : 


Cash  paid  for  agents'  commission  $23,949  75 

"            inyestigation  of  claims  913  79 

"             law  costs  50  00 

''            statutory  assessment  and  license  fee  (Ontario)  87  62 

Ontario  tax :...  301  46 

'*            license  fees  of  other  Provinces 407  50 

"             trayelling  expenses   1,447  75 

"             rent  and  taxes  594  00 

*'             salaries,  directors'  and  auditors'   fees  6,955  76 

printing,   stationery   and   advertising   1,738  53 

postage,  telegrams  and  express  871  34 

*'             agency   expenses    138  98 

all  other  expenses   29G  94 


It 


Total  expenses  of  management  $37,753  41 

Miscellaneous  payments : 

Cash  paid  for  losses  which  occurred  prior  t<^1905  $2,986  09 

"  "  "  in  1905  35,615  94 

38,602  03 

"  re-insurance    9,779  43 

rebate   25,282  75 

Goad's    plans    2,249  42 

bonds  and  debentures  (not  extended)  $20,306  65 


Total  expenditure  $113,667  04 


-»  ff  - 
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CuBaBMOT  OF  Inbubancb  Comtbaots. 


Groes  insurance  in  force  3lBt  December,  1905. 

• 

One  year  or 
less. 

Three  years. 

Total 

Ainonnt  covered  by  policies  in  force  31st  Dec,  1905 

Re-insurance. 
Of  the  foreffoins  risks  there  were  re-insured 

1        c. 

6,038,943  19 

267,627  00 

$        c 

1,908,419  12 

43,039  00 

«       c 

7,947,362  31 

310,666  00 

5,771,316  19 

1,865,380  12 

7,636,696  31 

Movembnt  in  Fibe  Inscbance  Gontbactb. 


Number. 

Amount. 

Policies  in  force  31st  December,  1904 

3,987 
6,261 

$ 

4,180,101  31 
8,606,095  00 

Policies  taken  durine  1905 

Gross  number  and  amount  of  risks  in  force  at  any  time  during 
1906 

10,248 
3,885 

12.786,196  31 

Deduct  expired  and  cancelled  in  1905 

4,838,834  00 

Amount  in  force  31st  December,  1905 

6,363 

♦7,947,362  31 

TRADERS  FIRE  INSURANCE  COMPANY. 
List  of  Shareholdbbb  at  SIst  Decembbb,  1905. 


Name. 


Allan,  H.  A  . . . 
Austen,  P.  G  . . , 

Austen,  J.  H 

Austen.  H.  E  . . 

Ansley,  A 

Askin,  W 

Anderson,  E.B. 
Alexander,  Jno 
Apps,  Charlotte, 
Alford,  8.  F   . . . , 
Arthur,  R.  H.. 

Baker,  A.H 

Beattv,  J.  H . . . , 
Bean,  F.  W  .... 

Brown,  J.  A 

Brown,  Edwin.. 
Boles,  J.  P 


Residence. 

No. 
of  shares 

Coboui^,  Ont 

10 

Halifax,  N.S 

10 

•  ■  •  • 

10 

•  ■  ■  • 

10 

Toronto,  Ont 

20 

Montreal,  P.Q  . . . 

10 

Oakville,  Ont.... 

25 

Toronto,      "  .... 

10 

Paris,          *'  

30 

Belleville,  *'  .... 

5 

Sudbury,     "  

10 

Picton, 

25 

Toronto,      "  .... 

50 

Woodstock,  Ont. . 

10 

Port  Hope,     '*  .. 

5 

«                       u 

5 

Ingersoll,        **  .. 

10 

AnK>unt 
subscribed. 


$ 

1,000 
1,000 
1,000 
1,000 
2,000 
1,000 
2,500 
1,000 
3,000 
500 
1,000 
2,500 
5,000 
1,000 
500 
500 
1,000 


Amount 

paid  up  in 

cash. 


I       c. 

300  00 
250  00 
300  00 
800  00 
600  00 
300  00 
250  00 
100  00 
300  00 
150  00 
300  00 
750  00 
1,500  00 
300  00 
150  00 
150  00 
300  00 


*  Written  in  Ontario,  $5,329,804. 


1906 


INSPECTOR  OF  INSURANCE. 


B  25 


Lurr  OF  Sharsholokrb. — Continued. 


Name. 


Boulter,  Geo.  E 

Booth,  W 

Butler  Bros  

BaU,W 

Blonde  Bros.  <&  Co 

Bickerton,  J.  G 

Bovd,  J.  W 

Baldwin,  G   8 

Brydon,  Janet  A 

Bersche,  Geo 

Croucber,  R.  A 

Clarke,  A.  R 

Oalder,  J.  G 

Oader,  J.  A 

Chapman,  C.  H  

Chambers,  Geo 

Chambers,  Mary  A 

Chambers,  Zora 

Caswell,  Thos 

Cross,  Carrie 

Cross,  Maggie  

Crompton,  E.  B 

Corry,  John 

Clarkfion  dt  Cross 

Coulter,  W.  C 

Currv,  Geo.  H 

Colp' W.  E 

Capstick,  E.  A 

Caldbeck,  Geo 

Gewlo,  R.  W 

Clarke,  R.  F 

dmninffham,  Roas 

Camp,  L.  C 

Crewe,  J.  J 

Druiard,  C.  H 

Davis,  F.  Julia 

Evans,  E  G 

Egan,  Chas 

Fulford,  H  (Trustee) . . . 

Farrington,  6.  M 

Forster,  A.  8 

Finlay,  Isabella 

FewingB,  Jas 

Foster,  Mary 

Fleming,  H.  O 

Fowler,  G.  M 

Field,  Ed 

Fulton,  K  M  

Fell,  Isaac  C 

Fleuiy,  H.  W.  (in  trust) 

Fleury,  L.  M 

Falconer,  W.  J 

Foreter,  M 

Fraser,  Alice  E 

Garland,  N 

Gibeon,  R,L 

Grant,  Alex 

Gennan,  Catharine.   ... 

Gordon,  Geo 

Giboy,W 

Godard,  G.  W 

Halliday,  Jas 


Residence. 


Picton,       Ont 
Toronto, 
Woodstock, 
Cbatbam 


it 


It 
tt 


Woodstock,  *' 
Yarmouth,  N.S 
Aurora,  Ont  . . 
Toronto,  **  .. 
Wiarton,  "  .. 
Halifax,  N.8... 
Toronto,  Ont. . 
Ingersoll 
Kintore, 
Acton, 
Ingersoll, 


It 
tt 
tt 


tt 
tt 


it 
tt 


Toronto, 


tt 
tt 


tt 
tt 
tt 
tt 


Brantford,  "  . 

Windsor, 

Toronto, 


tt 


it 

it 
it 


Windsor,  N.S. . 
Mabone  Bay,  N 
Lockeport,  * 
Toronto,  Ont  . . 


tt 


it 


Belleville,  "  .. 

Trenton,      **  .. 

Toronto,      "  .. 

North  Bay,'*  .. 
Windsor, 


if 


it 


Hampton,  N.B. 
Petrolea,  Ont  . . 
Port  Hope,  Ont 
Picton, 
Oakville, 
St.  Thomas, 


<< 


Windsor, 


K 


<{ 
tt 
tt 

tt 
tt 

tt 


Sussex,  N.B. . . 

Toronto,     Ont 

Truro,  N.S  

Toronto,  Ont  . . 

Aurora,     ** 
tt         tt 

■  ■  •   • 

Palmerston,  Ont 

We«tmeath      '* 
Toronto.  *' 


S 


II 


Ingersoll, 

Picton, 

Toronto, 

Blenheim, 

Bridge  water,  N.S 

Halifax, 


II 
i« 

11 
It 
II 


N(.. 

Amount 

Amount 

paid  up  in 

caKh. 

of  shares . 

subscribed . 

$ 

$   c. 

15 

1,500 

460  00 

10 

1,000 

300  00 

25 

2,500 

750  00 

20 

2,000 

600  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

10 

1,000 

500  00 

50 

5,000 

1^500  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

2U 

2,000 

400  00 

5 

500 

150  00 

5 

500 

150  00 

10 

1,000 

100  00 

15 

1,500 

450  00 

5 

500 

150  00 

5 

500 

150  00 

10 

1.000 

300  00 

20 

2,000 

200  00 

10 

1,000 

100  00 

30 

3,000 

500  00 

25 

2,500 

500  00 

10 

1,000 

700  00 

10 

1,000 

300  00 

25 

2,500 

500  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

50 

5,000 

1,000  00 

10 

1,000 

3C0  00 

5 

500 

50  00 

10 

1,000 

100  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

20 

2,000 

600  00 

10 

1,000 

300  00 

5 

500 

150  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

10 

1,000 

100  00 

5 

500 

150  00 

10 

1,000 

300  00 

10 

1,000 

100  00 

10 

1,000 

250  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

5 

500 

50  00 

10 

1,000 

300  00 

20 

2,000 

600  00 

10 

1,000 

300  00 

10 

1,000 

207  38 

10 

1,000 

300  00 

25 

2,500 

75#  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

10 

1,000 

100  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

10 

1,000 

100  00 

20 

2,000 

600  09 
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List  of  Shakbholdebs. — Continued. 


Name. 


Herbert,  Martha  H 

Hume,  John 

Healy,  E.  J 

Hall,  Est.  R.  H 

Holmes,  Jas 

Harper,  W.  H 

Hill,  W.  A.  Or 

Holmes,^  K 

Hadley,^.  A..... 

Hadley,  Chas 

Hough,  6.  L 

Hamilton,  J.  W 

Hastings,  A.  O 

Harris  &  Co.,  W 

Humphries,  W.  N 

Hendrick,  M.  J 

Johnston,  J.  M.  Trust ^^e) 

Johnston,  Hugh 

Jennings,  B  

Johnson,  F.  G 

King,  Sidney  A 

Kam,  C.  J.  \V 

iLearns,  S.  J 

Leaver,  Geo 

Lawrence,  F.  O 

Law,  W.  H 

Lovett,  H.  A 

Locke,  Churchill 

Lovett,  L.  A 

Lewis,  W 

Lindsay,  Jas 

McLaren,  D.  C 

McLeod,  John 

McKenna,  Jr.,  A 

McQueen,  Z.T>,  etal 

MacKenzie,  R 

McDonald,  H 

McDonald,  R 

McKay,  John 

McKercher,  W 

McEwan,  J.  R 

McCartney,H 

McEwan,  F 

McCrae,  A.  L 

McLachlan,  D 

Mitchell,  C.  W 

Marx,  F 

Mayberry,  W.  F 

Meiklejohn,  J 

Merritt,  N 

Munn,  James 

Murphy,  John  L 

Mann,  F.  H 

Mosley,  Fred 

Moon,  Thos 

Medland,  W.  B: 

Mader,  Chas.  U 

Magee,  W.  et  al 

Mulloy,  C.  W 

Membery,  W.  R 

Murphy,  James 

Miller,  B.  B 


Address. 


Belleville,  Ont.. 
Port  Hope,  "  .. 
Picton,  "  .. 

Woodstock,  " 


t< 


11 


Chatham, 
Sydney,  C.B  . . . 
Chatham,  Ont. . 


ii 


ii 


Picton, 
Sarnia, 
Toronto, 


u 


it 


n 


II 


ii 
l« 


a 


it 
ii 
ii 
a 
it 
it 


it 


London, 
Belleville, 
Toronto, 
Essex, 
Toronto, 
Ottawa, 
Kin^sville, 
Berhn, 

Palmerston,  **  . . 
Toronto,  "  .. 
St.  Thomas,  Ont. 
Toronto,  " 

Truro,  N.S 

Xx>ckeport,  N.S  . 

Halifax, 

Mount  Forest,  Ont 

Chesley, 

Ottawa. 

Sudbury, 

Pictou,  N.S 


ii 


ii 


Sarnia,  Ont 

East  Nissouri  . . . 


ii 


(t 


(I 


Thamesford,  Ont 

Wroxeter  Ont.. . 

Essex, 

Picton, 

Carleton  Prce,Ont 

Chicago,  111 

Glencoe,  Ont. . . . 

Ottawa,  Ontario. 

Chatham, 

Ottawa, 

Harriston, 

Toronto, 

St.  Thomas  '* 

Windsor, 


II 


ii 

ti 


a 


it 


a 


it 


Sydney,  C.  B  . . . 
Woodstock,  Ont 
Toronto,  " 

Mahone  Bay,  N.S 
St.  John,  N.S  . . . 
Aurora,  Ont  .... 

Toronto,  '*    

Mt.  Forest,  Ont. 
Wiarton,         '*  . 


No.  of 

Amount 

Amount  paid 

shares. 

subscribed  for. 

up  in  cash. 

$ 

'  1  c. 

60 

6,000 

1,600  00 

20 

2,000 

600  00 

10 

1,000 

300  00 

5 

600 

150  00 

30 

3,000 

900  00 

10 

1,000 

300  00 

10 

1,000 

dOO  00 

30 

3,000 

900  00 

5 

600 

160  00 

5 

600 

160  00 

5 

600 

50  00 

5 

600 

150  00 

10 

1,000 

300  00 

60 

6,000 

1,600  00 

10 

1,000  ' 

100  00 

6 

600 

160  00 

10 

1,000 

300  OO 

10 

1,000 

300  00 

6 

500 

150  00 

16 
26 

1,600 
2,500 

750  00 

10 

1,000 

300  00 

10 

l,O!0O 

300  00 

10 

1,000 

300  00 

20 

2,0«0 

600  10 

10 

1,000 

300  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

10 

1,000 

100  00 

10 

1,000 

300  00 

26 

2,500 

750  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

20 

2,000 

600  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

10 

1,000 

360  00 

10 

1,000 

300  00 

10 

1,000 

100  00 

20 

2,000 

COO  00 

60 

5,000 

1,500  00 

6 

600 

160  00 

10 

1,000 

300  00 

10 

1,000 

300  00 

20 

2,000 

200  00 

10 

1,000 

300  00 

6 

600 

160  00 

60 

6,000 

i,500  00 

20 

2,000 

600  00 

10 

1,000 

100  00 

10 

1,000 

300  00 

10 

1,000 

100  00 

20 

2.000 

600  00 

20 

2,000 

600  00 

10 

1,000 

300  00 

10 

1,000 

100  00 

40 

4,000 

700  00 

20 

2,000 

600  00 

20 

2,000 

600  00 

10 

1,000   J 

300  00 

1906 


INSPECTOR  OF  INSURANCE. 


B27 


List  ov  Shareholders. — CkmUnued, 


Name. 


Miller,  Agnes 

Mover,  A 

Morris,  W.  D.... 

Morris,  Ma^  A 

Morris,  M.  Ethel , 

Nichol,  John 

Neibergall,  Geo 

Naylor,  Chas.  E. 

Mchol,  Robt 

Nichols,  Otis  A 

Neff,  J.  A.  (Trustee) 

Neibergal'   G.  E 

Pearman,  W.  M.  D 

Pringle,  Martha  W 

Phillips,  Est.  Mrs.  Mary  J 

Perkins,  W.  A 

Peterson,  A 

Purvis,  Abbie  M 

Park,  John  M 

Park,  Arch'd 

Parker,  W 

Parker,  Ida  L 

Qaackenhnsh,  A 

Beesor,  Mrs,  H.  B , 

Rent,  Reuben  G 

Rough,  John  S 

Rennie,  W.  H 

Rutherford,  W.  A 

Reaume,  Josephine 

Ryan,  Lucy  E 

Richards  W.  G 

Ramsay,  J.  G 

Rottan,  J.  B 

Reid,  Thoe 

Rutherford,  J.  R 

Rose,  Annie 

Scott,  David  A 

Scott,  Bessie  M 

Storey,  D 

Shore,  F.  A 

Struthers,  R.  B 

Stoneman,  Mrs.  Maria 

Scott,  Frank  B 

Studd,  W.  H 

Smith,  E.  F 

Smith,  Jonas  H 

Snell,  John 

Sutherland,  W.  H 

Skitch,  A 

Shourde,  L.  K 

Spencer  D.  A 

Squier,  Jas.  M 

Skinner  Co.,  Ltd 

Scott,  Angus  M 

Siuart,  Thomas 

Smith,  Sarah  C 

Sanderson,  A.  L. 

Scott,  W 

Sherrin,  G.  A 

ScarffACo.,A.  H 

StrincerACo.,  J.  B 

Shand,  Edgar  D 


Residence. 


Brooklyn,  N.  Y. . 
Palmerston.  Ont 
Ottawa,  Ontario. 


C4 
II 


f  I 
4( 
It 
It 
it 
It 


Blenheim,  '* 

Windsor, 

Essex, 

Tara, 

Rodney, 

IngersoU, 

Wiarton, 

Halifax,  N.  8  . . 

Belleville,  Ont. 

Picton, 

Windsor, 

Toronto, 

N.  Sydney,  C.B  . 

Chatnam,  Ont. . . 


4* 

it 


fl 


<< 


Parkerville,  Ont. 
OtUwa, 


Markham,  '*  ... 
Halifax,  N.S.... 
Hamilton,  Ont. 

Truro,  N.S 

Toronto,  Ont . . . 
Windsor,  '*  ... 
Chatham,    ** 

Toronto 
Wellington,  Ont. 
Walkerville, 
Aurora, 
Toronto 
Halifax,  N.  8  . . . 


tt 
II 


<i 
f  I 

CI 


II 


II 


Ottawa,  Ont  ... . 

II  II 

Sudbury,  Ont. . . 
Yarmouth,  N.S. . 
Halifax,  N.S.... 


II 

II 


II 
II 


II 
II 


Toronto,  Ont . . . 

Belleville, 

Rayside, 

Port  Hope,  Ont. 

Wellington, 

Picton, 

Lindsay, 

Gananoque, 

Samia, 

St.  Thomas, 

Chatham, 

Toronto, 


il 
II 
II 


If 
Essex 


K 


Chatham, 
Windsor,  N.S. 


II 
II 
i< 
II 
II 
II 
II 
II 


10 
10 
20 
15 
16 
10 
10 
10 
10 

5 
10 
10 
10 

6 
10 
25 
10 
20 

5 

5 

10 
10 
10 
10 
10 
10 
10 
35 

5 
10 
10 
25 
10 
20 
20 
10 
50 
10 
10 
10 
10 
15 
10 
10 
20 
10 
10 
10 

5 

5 
20 

5 
26 
10 
20 
10 
20 
10 
10 
10 
10 
50 


Amount 
Bubecribed  for. 


1,000 
1,000 
2,000 
1,600 
1,500 
1,000 
1,000 
1,000 
1,000 

500 
1,000 
1,000 
1,000 

500 
1,000 
2,500 
1,000 
2,000 

600 

500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
3,500 

500 
1,000 
1,000 
2,500 
1,000 
2,000 
2,000 
1,000 
5,000 
1,000 
1,000 
1,000 
1,000 
1,5(30 
1,000 
1,000 
2,000 
1,000 
1,000 
1,000 

500 

500 
2,000 

500 
2,500 
1,000 
2,000 
1,000 
2,000 
1,000 
1,000 
1,000 
1,000 
5,000 


Amount  paid 
up  in  cash. 

$    c. 

300  00 
300  00 
600  00 
450  00 
450  00 
300  00 
300  00 
300  00 
300  00 
100  00 
300  00 
^K)  00 
300  00 
150  00 
300  00 
750  00 
300  00 
600  00 
150  00 
150  00 
300  00 
200  00 
300  00 
300  00 
193  00 
100  00 
300  00 
750  00 
50  00 
300  00 
300  00 
750  00 
300  00 
600  UO 
600  00 
140  00 
1,500  00 
300  00 
300  00 

*    *366 '66" 

450  00 
100  00 
300  00 
200  00 
300  00 
300  00 
300  00 
150  00 
150  00 
200  00 
150  00 
500  00 
300  00 
200  00 
300  00 
400  00 
300  00 

:^o  00 

300  00 

300  00 

1,500  00 


'^r 
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List  of  Sharxholdbbs. — Concluded. 


Name. 


Shreve,  Thos.  C 

Smith,  Henrietta. . . 
Sutcliffe,  Joseph  . . . 

Skalee,  J.  T 

Snell,  J.  A 

Sutheriand,  Alex.  I 
Taylor,  Margaret. . . 
Tumbull,  John  A. . 

Torrance,  W.  B 

Thornton,  E.  A . . . . 

Teakey,  L 

Tait,  Jo0 .'. 

Tufte,  JohnF 

Vickery,  E.  J 

Vanalstine,  W.  H.. 
Vanvlack,  W.  E. . . . 

Wickett,S.  R 

White,  John 

Wright,  L.  A 

Wright,  F.  W 

Weetington  T.  P  . . . 

Williams,  J.  A 

Wickett,  ThoB 

Watt,  A.  C 

Woodsworth,  Joe. . . 

Whitelaw,  R 

Walker,  CM 

Wilkinson,  W.  T. . . 
Waterworth,  W . . . . 
Waterhouse,  E.  F  . . 

Williams,  J.  A 

Widdifield,  W.  C. . . 


Total 


Tti^ai  t\  An  ot^ 

No. 

Amount 

Amount  paid 

of  shares. 

subscribed  for. 

up  in  cafih. 

$ 

$      c. 

Digby,  N.8 

10 

1,000 

300  00 

Toronto,  Ont 

10 

1,000 

100  00 

»  •  •  • 

10 

1,000 

300  00 

Mt.  Forest,  Ont. . 

10 

1,000 

300  00 

Zion  City,  III 

10 

1,000 

100  00 

Rayside,  Ont 

10 

1,000 

300  00 

Rockingham,  N.S. 

20 

2,000 

200  00 

Halifax,  N.S 

10 

1,000 

300  00 

Montreal,  P.Q 

10 

1,000 

300  00 

Toronto,  Ont 

10 

1,000 

300  00 

It         tt 

•  •  •  fl 

10 

1,000 

200  00 

H                   it 

■    •    •    ■ 

30 

3,000- 

900  (10 

Wolfville,  N..8... 

50 

5,000 

1,500  00 

Yarmouth,  N.S.. 

10 

1,000 

300  00 

Picton,  Ont 

10 

1,000 

300  00 

((         ii 

10 

1,000 

300  00 

Toronto,  Ont. 

20 

2,000 

600  00 

Halifax,  N.  S. . . . . 

20- 

2,000 

600  00 

Picton,  Ont 

25 

2,500 

250  00 

New  Glasgow,  N.S 

20 

2,000 

600  00 

Welcome,  Ont. . . 

10 

1,000 

300  00 

Ingersoll,  Ont 

10 

1,000 

300  00 

Port  Hope,  Ont. . 

10 

1,000 

300  00 

Gananoque,     '*  . . 

10 

1,000 

235  00 

Toronto,  Ont 

50 

5,000 

1,500  00 

Woodstock,  Ont. . 

5 

500 

150  00 

Walkerville,  "  .. 

100 

10,000 

3,000  00 

Amherstburg,  Ont 

5 

500 

150  00 

Ingersoll,  Ont 

10 

1,000 

300  00 

((           if 

•  •  •  • 

5 

500 

150  00 

Picton,        "  

5 

500 

150  00 

Newmarket,  Ont. 

10 

1,000 

300  00 

3,375 

337,500 

89,275  38 

RECAPITULATION 


OF 


Assets,  Liabilities,  Revenue  and  Expenditure  of  Joint 

Stock  Fire  Insurance  Gjmpanies. 
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ASSETS  AND  UABIUTIES:  INCOME  AND  EXPENDITURE 
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ECONOMICAL    MUTUAL    FIRE    INSURANCE    COMPANY. 

Head  Ovfiob,  Bxblin. 

Commenced  husiness  $8th  Oeioher,  1871. 

Names  and  addressoB  of  the  Directors  and  Officers  for  the  Year  190G. 

Directors: 

m 

John    Fennell    Berlin,  Ont. 

Geo.   C.  H.   Lang    Berlin,  Ont. 

F.  Snyder  ;. .Berlin,  Ont. 

L.    J.    Breithaupt    Berlin,  Ont. 

G.  Pattinson   Preston,  Ont. 

Frank  Turner   Toronto,  Ont. 

W.    H.    Bowlby    Berlin,  Ont. 

H.   L.   Jansen  Berlin,  Ont. 

P.    S.   Lautenschlager    Berlin,  Ont. 

S.  Merner Berlin,  Ont. 

C.  Pabst  Hespeler,  Ont. 

J.  E.   Seagram,  M.P Waterio,  Ont. 

Officers: 

John  Fennell,   President  Berlin,  Ont. 

George  C.   H.  Lang,  Vice-President Berlin,  Ont. 

W.  H.  Sohmals,  Manager  and  Secretary  Berlin,  Ont. 

Unassessed  premium  note  capital,  $203,006.77;  Securities  deposited  at  ProTincij 
Treasury,  par  value,  $25,400. 

Statbmbnt  for  the  Year  Ending  SIst  December,  1905. 

Assets. 

Cash  yalue  of  real  estate  $20,550  t 

Amount  of  mortgages  on  real  estate  33,250  1 

"  debentures    10,000 1 

Cash   on   deposit  to  Company's  credit  in  Canadian  Bank  of 

Commerce,   Berlin,   current  account  $2,984  80 

Cash  on  deposit,  Deposit  Receipts  ($14,000  deposited  with  Govt.)  24,000  00 
"  *'  Bank  of  Hamilton,  Berlin,  Deposit  Receipt  15,000  00 
''  ''  Merchants  Bank,  Berlin,  Deposit  Receipt  ...  10,000  00 
"  "        Bank  of    Nova    Scotia    10,000  00 

Cash  on  hand,  head  office  1,447  77 


•         63,432 

Amount  unpaid  of  agents'  balances  5,617 

Amount  of  short  date  notes,  or  due  bills,  less  than  one  year  overdue  ...  54 
Amount  of  premium  notes  in  force  after  deducting  all  payments  thereon 

and  assessmente  levied  203,005 

Accrued  interest  720 

Accrued  rents  115 

Office  furniture  and  Goad's  plans  (not  extended)  $5,000  (X) 

Amount  due  for  re-insurance  on  losses  40 


Total  assets    $336,786  i 


1906  INSPECTOR  OF  INSURANCE-  B  86 


Amount  of  re-insaranoe  reserye  $40,800  16 

"         Buppoaed  Icwb    60  42 


Total  liabilities  $40,860  68 


RlOBIPTS. 

Cuh  balanoe  as  per  last  statement  (not  extended)  $41,569  26 

Cash  reoeiTod  as  fixed  payments  of  1906 $68,617  98 

additional  premiums  731  93 

premiums  on  cash  system  89,301  66 

interest 3,831  80 

transfer   fees    271  00 

re-insuranoe  claims   9,864  79 

from  investments  (not  extended)  $14,350  00 


Total   receipts    $172,609  16 


BXPBNDXTUBI. 

Expenses  of  management : 

Amount  paid  for  inyestigation  and  adjustment  of  daima  and  trarell- 

ing  expenses   : $1,367  17 

Amount  paid  for  commission  to  agents   22,366  47 

statutory  assessment  and  license  fee  

printing,  stationery  and  advertising  

salaries,  directors'    and   auditors'   fees  

postage,  telegrams  and  express,  etc 

fuel,  light   and  water  

taxes  (municipal  and  government)   

law  costs  

Goad's  plans  

"  care  of  office 

"  repairs  to  building,   furniture,   laundry,  etc 

"  Bradstreet  Co 

guarantee  bonds 


t< 
It 
it 
tt 

<c 

tt 
It 


tt 


Sxpenses  of  management 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1906  $1,904  49 

«  "  "  during  1906  74,494  48 


170  79 

1,233  68 

10,364  20 

1,613  15 

260  70 

901  11 

697  10 

483  99 

180  00 

187  18 

60  00 

46  00 

$39,809  49 

76,398  97 

"  reinsurance   23,839  16 

^  rebate,  abatement  and  returned  premiums  7,869  94 

**  investments  (not  extended) $17,146  00 


Total  expenditure  $147,917  66 
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CuBBBNOT  or  Bisks. 

Amount  covered  by  Policies  in  force  dlst  December,  1905. 

System.  One  year  or  less.    Three  ye&rs.  Total. 

Mutual $4,703,413  71    $4,703,413  7 

Cash  $3,183,683  66      9,618,764  98    12,702,438  6 


Total $3,183,683  66  $14,222,168  69  $17,405,852  t 

Re-insured. 
Cash    1,981,722  63        1,981,722  ( 


Net  risks   carried  by    Company,    3l0t    De- 
cember, 1906   $1,201,961  03  $14,222,168  69  $16,424,129  : 


MovBkkxvT  IN  Risks. 

System  of  Insurance.  Number.     Amount. 

Fire  Risks. — Mutual  System. 

Policies  in  force  31st  December,  1904  3,283    $4,662,039 

Policies  new  and  renewed  during  1905   1,222      1,728,340  ; 


Qross  number  during   1905   4,505      6,390,380 

Less  expired  and  cancelled  in  1905  1,246      1,686,966 


Net  risks  in  force  on  mutual  system,  dlst  December,  1905  3,269    $4,703,413 


Fire  Risks. — Cash  System. 

Policies  in  force  31st  December,  1904  13,005  $12,037,647 

Policies  new  and  renewed  during  1905  5,617      6,731,481 


Gross   number  during  1905   18,622    17,769,128 

Less  expired  and  cancelled  in  1905   6,147      5,066,689 


Net  risks  in  force  on  cash  system,  3l6t  December,  1905  13,475  $12,7(^,438 

Business  Transacted  : 

General  Fire  Insurance 

Premium  Notes  or  Undbrtakingb 

On  Policies  in  force  31st  December,  1905. 

Three  ye&T\ 
A.mount  of  face  of  all  premium  notes  held  by  Company,  and  legally  liable 

to  assessment  $324,735 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied   203.005 

Amount  of  premium  notes  received  during  the  year  1905  122,826 

Payments  on  premium  notes  of  1905  including  all  sums  credited  on  said 
premium  notes: 

(a)  Cash  paid   up  to  3l8t  December,   1905   24,S2?2 

(h)  Notes  for  fixed  payments  unpaid  at  31st  December,  1905 54 


* 
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FntE  INSUBANCE  EXCHANGE  CORPORATION. 

Stock  and  Mutual. 

Head  OtfioE;  Tobonto. 

Commenced  bimnes«  Srd  Augusty  1886. 

« 

Names  and  addresses  of  the  Directors  and  Officers  for  the  Tear  1906 : 

V 

Direetore: 

Frederick  Wyld  Toronto,  Out. 

J.  L.   Spink  Toronto,  Ont. 

8.  F.  MoKinnon Toronto,  Ont. 

Hugh   Scott  Toronto,  Ont. 

A,  Darlins  Toronto,  Ont. 

J.  G.  Scott,  K.O Toronto,  Onf. 

W.  B.  Hamilton  Toronto,  Ont. 

J.  F.  Eby  Toronto,  Ont. 

Thomas  Walmsley Toronto,  Ont. 

Ofieere: 

Frederick  Wyld,   President  Toronto,  Ont. 

J.  L.  Spink,  Vice-President  Toronto,  Ont. 

Hugh  Scott,  and  Thomacf  Walmsley,  Joint  Managers Toronto,  Ont. 

athoriied  capital  stock  $260,000  00 

ibscribed  145.600  00 

aid  up 101,860  00 

Ktirities  deposited  in  Treasury  of  Ontario  10,000  00 

nassessed  premium  note  capital  7,089  66 

Statkkknt  vob  the  Teab  Enoinq  31  ST  Dbcbmber,  1905. 

ASBBTS. 

bII  loan  shares  $34,000  00 

Bib  on  hand  at  head  office  $1,260  00 

Bchin  SUndard  Bank,  Toronto  13,286  93 

14,636  93 

ish  on  deposit  in  Canada  Permanent  Mortgage  Corporation  (Gorernment 

I>eposit)   10,000  00 

iterert  dtf  08 

ndertakings,  nnassessed  amount $7,089  66 

'666  residue  of  premium  notes  given  for  re-insurance  153  76 

6,936  90 

wh  in  agents'  hands  2,368  17 

load's  plans  (not  extended)  $1,079  56 

Total  assets  $68,44C  08 

abscribed  capital  stock  uncalled  $43,660  tO 
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Liabilities. 

Unearned  premiums,  being  50  per  cent,  of  gross  premiums,  lees  amount 

paid  for  re-insuranoe   $13,750  W 


Total  liabilities  to  public 


Liabilities  to  shareholders: 
Paid  up  stock  


Rbobiptb. 

Cash  balance  as  per  last  statement  (not  extended)  $5,897  46 

Cash  receiy«d  for  fixed  payments,  190& 

premiums  on  cask  fljrstem   

interest  

repaid  call  loans,  etc.  (not  extended)  $69,662  78 

re-insurance  on  losses 


$13,750  0! 


$101,850  0( 


tt 


n 


t( 


<< 


Total 


$7,720  % 

31,785  » 

1,901  5 

1,742  5 

$43,150  9 


Expenditure. 


Expenses  of  management: 

Cash  paid  for  commission  to  agents 


(€ 


t€ 


(< 


tt 


tt 


tt 


tt 


inyestigation  and  adjustment  of  claime 

statutory  assessment  and  license  fee 

rent  and  taxes   

salaries,  directors'  and  auditors'  fees  ... 
printing,  stationery  and  adrertising  .. 

postage  and  telegrams  

Goad's  plans   


Total  expenses  of  management 


Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1905  

"  re-insuranoe  premiums  

"  rebate  

"  inrestments  (not  extended)  $81,224  86 

"  charges,  etc.,  etc " 


Total 


$5,117  S 
133  £ 
5n 
4121 
3,330 
239 
79 
59 

$9,413 


9,02.5  1 
2,742  I 
3,144 

836 


$25,162 


CXTRRENOT   OV   RiSKB. 

Amount  covered  by  Policies  in  force  Slst  December,  1906. 

System.  One  year  or  less.     Three  years.        Total. 

Mutual   9  398,064  00        $    398,064 

Cash    1,734,894  82       $662,464  35      2,297,3-^9 


Total $2,132,958  82     $662,464  35    $2,695,423 
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Be-infiuranoe. 

Mutual  $19,600  00        $19,600  00 

Ctth  151,768  00  3,666  00         166,434  00 


Totel  $171,268  00  $8,666  00       $174,934  00 

Ket  risks    carried    by    Company,    31st  De- 
cember, 1906  $1,961,690  82       $668,798  36    $2,620,489  17 


MoVBMBirT   Ilf    RiBKB. 

System  of  Insurance — Mutual  System. 

Number.    Amount. 

>olicieB  in  force  Slst  December,  1904  99       $467,978  00 

Policies  new  and  renewed  during  1906  172         446,679  00 


)ros8  number  during  1906  , 271       $904,667  00 

jees  expired  and  cancelled  in  1905  189         606,693  00 


fetriflks  in  force  on  mutual  system  3l0t  December,  1906  82  $398,064  00 

•  _ 

Caah  System. 

Number.    Amount. 

oliciee  m  force  Slat  December,  1904  ..., 787  $1,999,646  77 

olicieB  new  and  renewed  during  1906   1,024  2,268,920  82 

\nsB  number  during  1905   1,811  $4,268,467  69 

66  expired  and  cancelled  in  1906  836  1,971,108  42 

'6t  risks  in  force  on  cash  system  8l8t  December,  1906  975  $2,297,359  17 


BUBIKBBB    TkANBACTKD: 

General  Fire  Insurance. 

Pbbmiux  Nona  on  UNBB&TAXurQS 

On  Policies  in  force  31st  December,  1906. 

One  year   risks. 

boant  of  face  of  all  premium  notes  held  by  the  Company  and  legally 
liable  to  assessment  $14,179  30 

imoant  of  all  premium  notes,  after  deducting  all  payments  thereon  and 
asBeasmenta  levied   7,089  66 

imoiint  of  premium  notes  receiyed  during  the  year  1906 15,438  30 

^rments  on  the  pr^minm  notes  of  1905,  including  all  sums  cwdited  on  said  premium  notes  : 

Cash  paid  up  to  Slat  December,  1905 $7,719  15 

Amotmt  of  premium  notee  given  by  Company  for  re-insurance 307  50 

Le«  paid  thereon • 153  75 

^dne  of  premium  notes  given  by  Company  for  re-insurance $153  75 
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Calu  on  Capital  Stock. 

Number  of  calls  made,  8.    Bespectiye  dates,  16th  March,  1896;  25th  April,  1904;  30th 
May,  1904.    Bate,  10,  20  and  40  per  cent  respectively. 


List  of  Shariholdbrs. 


Names. 


Allen,  W.  A 

Bate.H.N 

Bro<±,  W.  E 

Blain,H 

Brennan,  J.  C 

Darling,  A 

Donnett,  Mrs.  Jessie 

Devlin,  R.  J 

ElHot,  E.W 

Eby,  Joseph  F 

Elliot,  W.S 

Elliot,  C.  J 

Gumey,  E 

Gage,W.  J 

Crarland,  John 

Howland,  H.  8. ,  Sons  <&  Co. ,  Limited 

Hallam,  John  (estate) 

Hedley,  James  (in  trust) 

Hamilton,  W.  B 

Hobson,  M.  Martin 

Hobeon,  Mary  A 

Irving,  A.  S.,  Estate...  • 

Ince,  Wm 

McKinnon,  S.  F 

MacKay,  D 

Ogilvie,  Sarah  L 

Olmsted,  Edith  H 

Patterson,  R.  L 

Phillips,F.J 

Rogers,  E 

Bcmf,  Frances  C 

Stayner,  Rose  Harriet 

Stayner,  '\^nslow  8 

Spink,  J.  L 

Scott,  J.  G 

Scott,  M.  E 

Scott,  H 

Wyld,  Frederick 

Waldie,  John 

Wilson,  W 

Wood,  Wm.  A 

Wood,  Geo.  Duncan 

Wood,  Hon.  8.  C 

Walmsley,  Thomas 


Address. 


Ottawa 


Total 


Toronto 

Ottawa . 
Toronto 


Ottawa . 
Toronto 


(f 
tt 
tt 
tt 


Ottawa  . 
Toronto 


It 
t< 
it 


Hamilton. 
Toronto  . . 


It 
tt 
tt 


Montreal 
Hamilton. 
Toronto  . , 


tt 
tt 
tt 
tt 
tt 
tt 
tt 
It 
tt 
tt 
tt 


tt 

Hamilton. 

Winnipeg 

Toronto  . . 
<i 


No.  of 
shares. 


15 
10 
50 
50 
10 
50 
50 
15 
50 
50 
10 
10 
50 
25 
10 
50 
50 
25 
25 
50 
10 
50 
10 
50 
25 
25 
10 
50 
60 
50 
10 
85 
25 
25 
60 
10 
60 
50 
50 
50 
10 
10 
35 
50 

1,455 


Amount  of  sub- 
scribed stock. 


$ 

1,500 
1,000 
5,000 
5,000 
1,000 
5,000 
5,000 
1,500 
5,000 
5,000 
1,000 
1,000 
5,000 
2,500 
1,000 
5,000 
5,000 
2,500 
2,600 
5,000 
1,000 
5,006 
1,000 
5,000 
2,500 
2,500 
1,000 
5,000 
5,000 
5,000 
1,000 
3,500 
2,500 
2,500 
5,000 
1,060 
6,000 
5,000 
5,000 
5,000 
1,000 
1,000 
3,500 
5,000 

145,500 


Amoant 
paidnp. 


$ 

1,050 

700 
3,500 
3,600 

700 
3,500 
3,500 
l,a50 
3,500 
3,500 

700 

700 
3,500 
1,750 

700 
3,500 
3,500 
1,750 
1,750 
3,600 

700 
3,500 

700 
3,500 
1,750 
1,750 

700 
3,500 
3,500 
S,500 

700 
2,450 
1,750 
1,750 
3,500 

700 
4,200 
3,500 
3,500 
3,500 

700 

700 
2,450 
3,500 

101,850 
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GORE  DISTRICT  MUTUAL  FIRE  INSURANCE  COMPANY 

Hbad  Omcm,  Galt. 

Comtntnced  business  10th  October,  18S9, 

Names  and  addresses  of  the  Directors  and  Officers  for  the  Year  1906: 

Directors: 

Hon.  James  Young  Gait,  Ont. 

R.   S.   Stronfif  Gait,  Ont. 

Hugh  Cant    Gait,  Qnt. 

John  Goldie  Ayr,  Ont. 

Hugh  McCttUoch  Gait,  Ont. 

Robert   Scott   Gait,  Ont. 

JauMs   Goldie    Guelph,  Ont. 

C.  R.  H.  Warnock  Gait,  Ont 

W.  K.  McNaught  Toronto.  Ont. 

OjJlc«r«; 

Hon.  James  Young,  President  Gait,  Ont. 

Hugh  McCulloch,  Vice-President Gait,  Ont. 

R.  S.  Strong,  Managing  Director  Gait,  Ont. 

Unassessed  premium  note  capital,  $213,241.00. 

Securities  deposited  in  Treasury  of  Ontario,  par  yalue,  $20,000. 

Statbxbnt  fob  the  Ybar  Ekding  31  bt  Dbobkbbb,  1906. 

Absbts. 

Cash  value  of  real  estate  $31,836  40 

Loans  secured  by  mortgages  66,066  66 

t>ebentures   191,617  26 

Actaal  cash  on  hand  at  head  office  $2,415  02 

Cash  on  deposit  to  the  Company's  credit,  not  drawn  against, 
in  the  following  chartered  banks : 

Merchants'  Bank,  agency  at  Gait  (current  account)       11,726  86 
"  "  "  (refund  account)..  24  16 

"  ''  "  (savings  account).         3,261  48 

Bank  of  Commerce,  agency  at  Gait  (savings  account)  3,290  80 
Imperial  Bank,  agency  at  Gait  (savings  account)...  3,129  10 
Sovereign  Bank,  agency  at  Gait  (savings  account)...         3,087  80 

26,936  21 

Cash  in  agents'  hands  1,634  46 

Amount  of  premium  notes  in  force  after  deducting  all  payments  thereon 

and    afisessments  levied    213,241  00 

Amount  of  interest  accrued  3,236  42 

Office  furniture,  etc.  (not  extended)  $2,806  97 

Total  assets  $524,466  40 
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LlABZLTTIBB. 

Amount  required  to  re-insure  all  outstanding  risks  taken  on  the  cash 
system,  being  60  per  cent,  of  gross  premiums  on  all  cash  system 
policies  in  force  at  3l8t  December,  1906  ^,965  03 

Amount  of  bonus  to  agents 2,330  33 


Total  liabilities  $61,295  36 


Rboeiftb. 

Cash  balance  as  per  last  statement  (not  extended)  $2,377  61 

Cash  received  as  fixed  payments  of  1906 * 

"  "  "       for  yeara  prior  to  1906 

**  premiums  on  cash  system  

"  interest  

"  rents  

"  re-insurance  claims 

"  transfer  fees  

'*  sale  of  office  furniture  

''  from  mortgage  investments  (not  extended)  ...       $7,090  44 


$70,602  67 

279  00 

66,673  20 

10,617  88 

1,387  23 

4,976  73 

323  00 

69  00 

Total  receipts  $154,828  61 


EXPBKDITUBB. 

Expenjses  of  management : 

Amount  paid  for  commission  and  bonus  to  ag^ntd $22,669  69 

interest    432  55 

fuel   and  light   274  19 

statutory  assessment  and  license  fee  173  73 

printing,  stationery  and  advertising  917  65 

taxes  (municipal  and  Provincial)  and  insurance 940  87 

salaries,  directors'  and  auditors'  fees  10,842  66 

travelling  expenses  664  45 

postage,  telegrams  and  express  1,139  74 

investigation  of  claims  372  96 

caretaker 208  00 

incidentals 1,7$6  58 

repairs  84  53 


Expenses  of  management  $40,216  60 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1906 $       26  00 

"  ^   "  during  1906  61,736  34 

61,760  34 


"             re-insurance  premiums  10,474  76 

rebate,  abatement  and  returned  premiums  4,166  75 

refund  to  members 11,640  36 

repayment  of  loan  8,242  64 

office  furniture 226  00 


tt 

it 


Total  expenditure  $136,626  35 
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CuBRBNCT  or  Risks. 

Amount  covered  by  Policies  in  force  Slat  December,  1905. 

System.  One  year  or  less.     Three  years.  Total. 

Mutual   , $4,616,061  00    $4,616,061  00 

Cash  $2,118,023  00    10,611,209  00    12.729,232  00 


Total  $2,118,023  00  $16,227,260  00117,345,283  00 

Re-insarance. 

Mutual  

Cash  $167,222  00       $689,099  00       »R46.321  00 


Net  risks  carried    by    Company    3l8t  De- 
cember, 1906   $1,960,801  00  $14,538,161  00  $16,498,962  00 


MovBMBiTT  nf  Risks. 

System  of  Insurance. 

Mutual  System  Number.     Amount. 

Policies  in  force  31st  December,  1904  2,893    $4,683,404  00 

Policies  new  and  renewed  during  1906  1,127      1,813,749  00 


Gross  number  during  1906   4,020    $6,397,163  00 

Less  expired  and  cancelled  in  1906  1,068      1,781,102  00 


Net  risks  in  force  on  mutual  system,  3l8t  December,  1906  2,962      4,616,051  00 


Cash  System. 

Policies  in  force  31st  December,  1904  9,937  $12,463,639  00 

Policies  new  and  renewed  during  1906  3,832      6,060,930  00 


Gross  number  during  1906   13,769  $17,604,469  00 

Left  expired  and  canceUed  in  1906 3,800      4,776,237  00 


Net  risks  in  force  on  cash  system  31st  December,  1906  9,969  $12,729,232  00 

Business  Tbansacted: 
General  Fire  Insurance. 
Prbbcivh  Notes  or  Undertakings 
On  Policies  in  force  31st  December,  1905.  Three  year  risks. 

Amount  of  face  of  all  premium  notes  held  by  Company,  and  legally  liable 

to  assessment $342,162  00 

Amount  of  premium  notes,   after  deducting   all   payments  thereon   and 

assessments  levied  213,241  00 

Amount  of  premium  notes  reoeiyed  during  the  year  1906  140,067  00 

Payment  on  premium  notes  of  1905,  including  all  sums  credited  on  said 
'premium  notes: 

Paid  up  to  31st  December,  1905 28,013  88 
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HAND-IN-HAND  INSURANCE  COMPANY,  MUTUAL  AND  STOCK. 

Hbab  OvnoB,  Toronto,  Ont. 

Commenced  bunness  1st  July,  187 S, 

Names  and  addreBses  of  the  Directors  and  Officers  for  the  Tear   L906: 

Directors : 

Hugh  Soott  Toronto,  Ont. 

Thomas  Wahnsley  Toronto,  Ont. 

Thomas  Flynn   ..' Toronto,  Ont. 

J.  G.  Scott,  K.C Toronto,  Ont. 

J.  D.  Chipman  St.  Stephen,  N.B. 

Hugh   Blain   Toronto,  Ont. 

Officers: 

Hugh  Scott,  President  Toronto,  Ont. 

Thomaa  Walmsley,  Vice-President  Toronto,  Ont. 

Hugh  Scott  .)  j^.^^  Managers Toronto,  Ont. 

Thomas  Walmaley,       ) 

Joseph  Walmsley,  Assistant  Secretary  Toronto,  Ont. 

By  Act  42  Vict.,   chap.   86,   Ontario  Statutes,  1879,   power  was  granted   to  this 
Company  to  raise  Capital  Stock  and  to  do  business  on  the  Cash  System. 

Authorised  Stock  Capital  $600,000  00 

Subscribed  Stock  Capital   100,000  00 

Paid  up  in  cash  60,000  00 

Stock   uncalled    50,000  00 

Securities  deposited  in  the  Treasury  of  Ontario 10,000  00 

Unassessed  premium  note  capital  15,996  72 

Statbment  roB  the  Tbab  Ending  61st  Dbgbmbbk,  1905. 

Abbetb. 

Mortgages  on  real  estate $14,686  33 

Shares  owned   260  00 

Call  loans   8,400  00 

$18,336  33 

Cask  on  hand,  head  office  $6,364  87 

Cash  on  deposit  to  Company's  credit  in  Ontario  Bank,  Toronto       17,469  99 

83,824  86 

Cash  in  agents'  hands  3,585  88 

Premium  notes  in  foree  after  deducting  all  payments  thereon 

and   assessments  levied    $15,395  72 

Less  residue  of  premium  notes  given  for  re-insurance  6,741  21 

8.664  51 

Interest  accrued  190  23 

Goad's  plans   (not  extended)   $1,076  97 

Total $54,591  81 

Subscribed   capital  uncalled   $60,080  00 
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LuBlLimB. 

Re-insurance  reserre,  being  60  per  cent,  of  gross  premiumfl,  less  amount 

paid  for  re-insurance  $13,001  83 

All  other  liabilities  10  88 

Total  liabilities   $13,012  71 

Paid  up  capital  stock  $50,000  00 

Cash  R'xoeipts. 

Cn&h  balance  as  per  last  statement  (not  extended)  $2,1^7  90 

Cash  received  as  fixed  payments  of  1905  $17,067  30 

'^            for  premiums  on  cash  system  69,066  34 

"            for  interest   - 998  60 

"            for  plate  glass  insurance 6,092  18 

*^            re-insurance  on  losses  6,537  19 

"             commission   2,987  77 

rebate 146  67 

"  caU  loans  repaid  (not  extended)  $22,240  00 

biUs  receiyable 940  00 

all  other    3  26 

Total  $103,828  20 


EXPXNDITUKK. 


Expenses  of  management : 


Cash  paid  for  statutory  assessment,  license  fees $    91  10 

printing,  stationery  and  advertising  340  99 

salaries,  directors'  and  auditors'  fees  1,940  00 

investigation  and  adjustment  of  claims  1,176  02 

"             postage,  telegrams  and  express,  etc 23154 

^        "            agents' '  commission   16,026  08 

"            rent   and  taxes    693  20 


n 

n 


Total  expenses  of  management  $20,397  93 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1905  $19,091  64 

"  plate    glass    1,173  19 

20,264  73 

"             re-insurance    30,813  13 

"             rebate,  abatement  and  returned  premiums  7,040  86 

"  investments  (not  extended) $25,640  00 

"             other  purposes  284  59 

Total  expenditure  $78,801    24 
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OuBBBNcr  or  Bisks. 
Amount  covered  by  Policies  in  force  dlst  December,  1906. 

System.  One  year  or  less.     Three  years.  Total. 

Mutual  '. $866,423  00        '$866,423  00 

Cash   3,637,496  00      1,491,946  47      6,029.440  47 


Total  $4,403,918  00  $1,491,945  47  $6,896,863  47 

Re-insurance. 

Mutual  $422,323  00        $422,323  00 

Cash  1,346,421  00  $84,000  00  1,430,421  00 


Total  $1,768,744  00         $84,000  00    $1,852,744  00 


Net   risks   carried  i  by    Company    3l8t  De- 
cember,   1906    $2,636,174  00    $1,407,946  47    $4,043,119  47 


MovBicBNT  IN  Risks. 

Fire  Risks — ^Mutual  System. 

Number.     Amount. 


Policies  in  force  31st  December,  1904  218       $969,364  00 

Policies  new  and  renewed  during  1906  , 241         937,523  00 


Gross  number  during  1906 469      1,906,887  00 

Less  expired  and  cancelled  in  1906  249      1,040,464  00 


Net  risks  in  force  on  mutual  system  3l8t  December,  1906 ^210       $866,423  00 


Fire  Risks — Cash   System. 

Number.    Amount. 

Policies  in  force  31st  December,  1904  !    2,106    $4,646,244  18 

Policies  new  and  renewed  during  1906   2,058      5,178,948  00 


Gross  number  during  1906  4,163    $9,826,192  13 

Less  expired  and  cancelled  in  1906 1,664      4,796,761  66 


Net  risks  in  force  on  cash  system  3lBt  December,  1906  2,609    $6,029,440  47 


Plate  Glass  Risks. 

Policies  in  force  3l8t  December,  1904  726       $237,612  84 

Policies  new  and   renewed  during  1906   346  73,106  16 


Gross  number  during   1905    1,070       $310,719  00 

Less  expired  and  cancelled  in  1906  300  64,617  36 


Net  risks  in  force  31st  December,  1905  770       $246,101  64 
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1—. _ 

fiiTflzicBBB  Tbansactbd: 

General  Fire,  Plate  GUass  and  Inland  Marine  Insurance. 

Prbmivh  N0TB8  OB  Undkbtakinqb 

On  Polioies  in  force  Slst  December,  1006. 

One  year  risks. 
Amount  of  face  of  all  premium  notes  held  by  the  Company,  and  legally 

liable  to  assessment  : $90,791  44 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  leried  16,395  72 

Amount  of  premium  notes  reoeiyed  during  the  year  1906  « 32,537  33 

Payments  on  the  premium  notes  of  1005,  including  all  sums  credited  on  said  premium  notes, 
viz.: 

Cash  paid  up  to  Slst  December,  1906 , $16,268  66 

Amoant  of  premium  notes  siven  by  Company  for  re-insurance 13,482  42 

Less  payments  thereon 6,741  21 

Residue  of  premium  notes  given  for  re-insurance $6,741  21 

Calls  on  Cafttal  Stock. 

Number  of  calls  made,  2.    Respective  dates,  12th  May,  1879,  and  28th  May,  1904.    Rate, 
20  per  cent  and  30  per  cent  respectively. 

List  of  Sharbholdbrs. 


Name. 


Chipman,  John  D.,  in  trust 

Coffee  A  Co 

Davis,  Wm 

Dingle,  F.  E 

Dixon,  B.  Homer,  estate 

ElUott,  C.  J 

Gzowski,  8ir  C.  8.,  A.D.C.,  estate  of. 

Macpherson,  Sir  D.  L.,  estate  of 

Maciennan,  Hon.  Justice 

Maciennan,  £.  M.,  estate  .  / 

Smith,  Prof.  Goldwin 

Smith,  Larratt  W  ,  D.  C.  L.,  estote. 

Smith,  W.  H 

Smith,  A.  L.,  Ex.  late  C.  R.  Smith. 
Smith, W.  H.,  Admr.  late  L.  J.  Smith. 
Smith,  W.  H. . . .  ITsts.  for  Mary  C. 

Hammond,  F.  8.  /        Taylor 

Smith,  W.H ITsts.   for  Fanny 

Hammond,  F.  J.  /        W.  Rowley  . 

Strathcona,  Lord 

Smith,  W.  H.,  Manager  in  trust 

Scott,  M.  E 

Scott,  James 

Scott,  Robert 

Scott,  R.  and  Bull,  B.  £.,  in  trust . . 

Scott,  R.  and  Scott,  J.,  in  trust 

Smith,  Rev.  Lennox  Ingal 

Scott  &  Walmsley 


Residence. 


Total. 


St.  Stephens,  N.B. 
Toronto 


<< 
It 
(( 
It 
tt 
it 
It 
It 
it 
tt 

London 
It 


14 


tt 


Montreal 
Toronto  . 


It 
tt 
tt 
tt 
ti 


Ottawa . 
Toronto 


No.  of 
shares. 


50 
60 
60 
42 
50 
25 
50 
50 
50 
25 
50 
60 
10 
10 
10 

10 

10 
50 
50 
25 
25 
25 
25 
25 
50 
133 

1,000 


Amount 
subscribed. 


$ 

5,000 
5,000 
5,000 
4,200 
5,000 
2,500 
5,000 
5,000 
5,000 
2,500 
5,000 
5,000 
1,000 
1,000 
1,000 

1,000 

1,000 
5,000 
5,000 
2,500 
2,500 
2,500 
2,600 
2,500 
5,000 
13,300 

100,000 


Ani't  paid 
up  in  cash. 


I 

2,600 
2,500 
2,500 
2,100 
2,500 
1250 
2,500 
2,500 
2,500 
1,250 
2,500 
2,500 
500 
500 
500 

600 

500 
2,500 

2,500 
1,250 
1,250 
1,250 
1,250 
1,250 
2,500 
6,660 

50,000 
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I 


INDEPENDENT  CASH  MUTUAL  FIRE  INSURANCE  COMPANY. 

Hbao  OmoB,  ToBO/fTO. 

Commenced  husiness  23rd  March,  190i, 

Names  and  addresses  of  the  Directors  and  Officers  for  the  Year  1906 : 

Directors: 

Charles  C.  VanNorman  Toronto   Ont. 

David  Carlyle Toionto,  Ont. 

Wm.   Greenwood  Brown    Toronto,  Ont. 

Daniel  Hibner  Berlin,  Ont. 

W.  J.  Stark  Toronto,  Ont. 

Wm.  Hendrie,  Jr Hamilton,  Ont. 

Stephen  Noxon  Ingersoll,  Ont. 

Thomas  Crawford,  M.P.P Toronto,  Ont. 

H.  E.  Irwin  Toronto,  Ont. 

A.   F.   MacLaren  Stratford,  Ont. 

John  Richards  Picton,  Ont. 

Edward   Morgan  Toronto,  Ont. 

Ofieers: 

Charles  C.  VanNorman,  President Toronto,  Ont. 

Stephen  Noxon,  1st  Vice-President Toronto,  Ont. 

Dayid  Carlyle,  2nd  Vice-President  Toronto,  Ont. 

Stephen   Noxon,  Secretary  Toronto,  Ont. 

Authorised  capital  stock  $500,000  00 

Subscribed  capital  125,000  00 

Paid  up  capital  12,600  00 

Unassessed  premium  note  capital  25,343  23 

Deposit  at  Provincial  Treasury  nijOOO  00 

Statembnt  vo:^  the  Year  Ending  31st  Decembek,  1905. 

Assets. 

Cash  on  hand  at  head  office  $2,319  27 

^'     in  Sovereign  Bank,  Toronto,  deposit  receipt  (Govern- 
ment deposit)  11,000  00 

"    in  Sovereign  Bank,  Toronto,  (current  account)  16,070  32 

$29,389  59 

'^     in  agents'  hands  acknowledged  by  them  to  be  due  and  considered 

good 6,650  76 

Amount  unpaid  of  fixed  payments  of  1905 646  29 

Amount  of  premium  notes  in  force  after  deducting  all  payments  thereon 

and  assessments  levied 25,343  23 

Amount  due  from  other  Companies  872  03 

Amount  of  office  furniture  and  safe  (not  extended)  $452  04 

Total  assets  $62,901  90 

Uncalled  subscribed  capital  stock $112,500  00 


•Since  increased  to  $13,000. 
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Liabilities. 

Amount  of  lesisted  loss  ^ $  571  15 

"       rapposed  or  reported  lessee 6,960  10 

''       required  to  reinsure  all  outstanding  risks  taken  on  the  cash 
system,  being  60  per  cent,  of  gross  premiums  on  all  cash 

system  policies  in  force  at  31fit  Decmeber,  1905  30,924  58 

"        of  commission  on  outstanding  premiums  671  73 

"       re-insurance   631  20 

"        cancellations  and  rebates  291  38 

"        of  diridend  No.  2,  payable  February  1st,  1906  750  00 

m 

Total  liabilities  -. $40,800  14 

Paid  up  capital  stock  |12,500  00 

Rbcbiftb. 

Cash  receired  as  fixed  payments  due  in  1906 $6,095  07 

"           for  premiums  on  the  cash  system  81,762  47 

for   interest  612  10 

''           for  endorsement  fees  13  21 

for  re-insurance  on  losses  6,163  03 


a 


Total  receipts  $94,646  88 

EXPENDITTJRB. 

Eipenses  of  management : 

Cash  paid  for  commissions,  bonus  and  salary  $15,162  28 

"            law  costs  119  75 

''            inyestigation  and  adjustmont  of  claims  <  516  89 

'"            statutory  assessment  and  license  fee  49  70 

"            trsTelling   expenses    667  58 

rent  and  taxes  365  00 

"            salaries,  directors'  and  auditors'  fees  8,523  11 

"            printing,  stationery  and  advertising   771  44 

'*            postage,  telegrams  and  express  383  99 

"             insurance  of  office  furniture  7  87 

"            guarantee  bonds    137  00 

"             telephone   52  09 

gratuities    48  00 

"             signs 25  00 

"             repairs  to  office  29  90 

"            sundry  office  exi>enses   63  77 

Total  expenses  of  management $26,923  37 

Mi«(^llaneou8  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1906  $1,642  06 

"  "  "  during   1905    25,474  60 

27,116  65 

"             re-insurance    12,329  55 

rebates  15,446  73 

dividends  375  00 

"             office  furniture  103  76 


Total  expenditure  $82,295  06 

B4IN. 


0  '■^  ^^ 


*• 
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GuBBBNCY  OT  Risks. 
Amount  covered  by  Policies  in  force  dlst  December,  1905. 


System.  One  year  or  less.     Three  years.  Total. 

Mutual $409,260  00      $409,250  00 

Cash  (in  Canada)  $3,362,274  00         723,101  00      4,086,375  00 


Total  $3,362,274  00    $1,132,35100   $4,494,625  00 

Re-insured. 
Cash   $432,596  00         $37,01100      $469,609  00 


Net    risks   carried     by    Company    3l8t  De- 
cember,  1905 $2,929^676  00    $1,095,340  00    $4,(B5,01600 

-  -  -  - 

MOYEXBNT    IN    RiBKS. 

System  of  Insurance.  Number.    Amount. 

Fire  Risks — Mutual  System.- 

Policies  in  force  81st  December,  1904  ^ 76         $81,460  00 

Policies  new  and  renewed  during  1905  ' 296         408,690  00 


Gross  number  during   1905  872       $490,150  00 

Less  expired  and  cancelled  in  1905  75  80,900  00 


Net  risks  in  force  on  mutual  system,  31flt  December,  1905   297  $409.250  00 

Fire  Risks — Cash  System. 

Policies  in  force  Slst  December,  1904  ,..  3,603  $2,175,260  00 

Policies  new  and  renewed  during  1905  5,628  5,071, 9S2  00 


Gross  number  during  1905  9,231     $7,247,212  00 

Less  expired  and  cancelled  in  1905  4,530      3,161,837  00 


Net  risks  in  force  on  cash  system,  31st  December,  1905  4,701     $4,085,375  00 


BusiMxss   Tkansaoted: 

General  Fire  Insurance. 

Pbexium  Notes  or  Undbbtakimgs 

On  Policies  in  force  3l8t  December,  1905. 

Three  ye»n 
Amount  of  face  of  all  premium  notes  held  by  the  Company,  and  legally 

liable  to  assessment  $32,830  9i 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  25,343  2 

Amount  of  premium  notes  received  during  the  year  1905 28.625  l{ 

Payments  on  premium  notes  of  1905,  including  all  sums  credited  on  said 
premium  notes: 

Cash  paid  up  to  3l8t  December,  1906   , 6,095  0 

i 
1 


--T.'  ^ 
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List  of  Sharbholdkbb. 


Name. 


Brown,  F.  Clement  .... 
Brown,  W.  Greenwood. 

Burritt*  A.,  Eat 

Oariyle,  David 

Crawford,  Thomas 

Gammon,  Mrs.  Mary. . . 

Gray,  Wm.  M 

Givena,  G.  A 

Hendne,  Wm.,  Jr 

Hibner,  D 

Inrin,  H.  E 

Irwin,  Dr.  E.  F 

livingBtone,  D 

HcInUwh,  J 

Mclntoeh,  W 

Morgan,  Judge  R. 

Noxon,  Stephen 

Ftfk^,  Lewis 

Richud^,  John 

a8A,W.J 

Taylor,  Alfred 

VanDuaen,  W 

Van  Norman,  Charles  C 
Van  Norman,  Harold  R 
Van  Norman,  Kaii  H.  . 

Watt8,Cha8.B 

Wilgar,  F.  Clarenoe 


Address. 


Toronto,  Ont 


(( 


Mitchell, 
Toronto, 


it 


Totels 


Orillia, 

Toronto, 

Kingston, 

EEamilton, 

Berlin, 

loronto, 

Weston, 

Toronto, 
It 

tt 

tt 

Ingersoll, 

Toronto, 

Picton, 

Toronto, 

Gait, 

Toronto  Jet, 

Toronto,  Ont 


tt 
tt 
tt 
tt 


it 
It 


it 


Ont 


No.  of 
shares. 


25 

100 
50 
25 
50 
10 
70 
10 
30 

100 
95 

100 

5 

10 

10 

60 

100 
5 
50 
40 
30 
10 
60 

180 
20 
25 
60 

1,250 


Amoont 
subscribed. 


2,500 

10,000 
5,000 
2,500 
5,000 
1,000 
7,000 
1,000 
3,000 

10,000 
9,500 

10.000 

500 

1,000 

1,000 

5,000 

10,000 
500 
5,000 
4,000 
3,000 
1,000 
5,000 

13,000 
2,000 
2,600 
5,000 

125,000 


Amount 
paid  up. 


250 

1,000 
500 
250 
500 
100 
700 
100 
300 

1,000 
950 

1,000 

50 

100 

100 

500 

1,000 
50 
500 
400 
300 
100 
500 

1,300 
200 
250 
500 

12,500 
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THE  MILLERS'  AND  MANUFACTURERS'  INSURANCE  COMPANY,  MUTUAL 

AND  STOCK. 

Head  Otvige,   Toronto,   Ontabio. 

Commenced  business  1st  September,  1885. 


Names  and  addresses  of  the  Direcix^rs  and  Officers  for  the  Tear  1906: 

Directors : 

James   Goldie    Guelph,  Ont. 

J.  L.   Spink   Toronto,  Ont. 

R.  Northcote  Toronto,  Ont. 

Wm.  Bell Guelph,  Ont. 

Hugh  Scott   Toronto,  Ont. 

Thomas  Walmsley   Toronto,  Ont. 

A.   Watts    Brantford,  Ont. 

Hugh  McCuUoch  Gait,  Ont. 

Geo.    Gillies    Swansea,  Ont. 

Officers: 

James  Goldie,    President    Guelph,  Ont. 

J.   L.   Spink,  Vice-President   Toronto,  Ont. 

„,        __  ,    ',  >  Joint  Secretaries  Toronto,  Ont. 

Thos.  Walmsley,     / 

Thomas  Walmsley,  Treasurer  Toronto,  Ont.  | 

Authorised    capital    stock    .' $600,000  (X 

Subscribed  capital    stock    125,000  0^ 

Paid    up    in   cash    25,000  (^ 

Capital  stock  uncalled  100,000  0( 

Securities  deposited  at  Provincial  Treasury   10,000  0 

Unassessed  premium  note  capital   •. 36,904  ! 

Statement  tor  the  Year  Ending  SIst  Degbkber,  1906. 

Assets. 

Call  loans  on  stock   $3,100 

Mortgages 3,00(1 

Shares  Bell  Telephone  Co.,  Limited  19,749 

Cash  on  hand  at  head  oflSoe  $164  83 

Cash  on  deposit  in  Traders'  Bank,  Toronto  8,299  60 

Canada     Permanent    Mortgage     Corpora- 
tion (Gorernment  deposit)  10,000  00 

Canada     Permanent    Mortgage     Corpora- 
tion,   interest    612  08 


ft 


It 


Undertakings,  nnassessed  amount $36,904  71 

Less  residue  of  premium  notes  giren  for  re-insurance  11,739  9i 


19,07 


36.16 
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Office  fumitare  (not  extended) $1,207  81 

Interest  $310  06 

Amoant  unpaid  of  fixed  payments  of  1906  472  25 

rncoUected  premiums  (cash)  277  20 

All  other  ageets  1,120  75 


Total  assets  $72,270  96 


Capital    aiook   uncalled    : $100,000  00 

Liabilities. 

fie-insuranoe  reserve,  being  60  per  cent,  of  gross  premiums  $13,470  94 

Doe  to  other  Insurance  Company  r 1,635  54 

Due  to  sundry  companies  and  persons ^7  70 


Total  liabilities  to  public  $15,064  IS 

Liability  to  stockholders: 

Paid  op  stock  $25,000  00 


Cash  Receipts. 

Cash  on  hand   as  per  last  statement  (not  extended)  .: $10,839  72 

Cash  received   as  fixed  payments  of  1905  

fixed  paymgents  of  prior  yearfi  

cash  premiums  

interest  

commission  on  re-insurance  

re-insurance  on  claims  

re-insurance   cancellations    

fire  pails  

all   other  sources   

adjustment  expenses  on  re-insurance    

investments    (not    extended)    $12,900  00 

Total   

Expenditure. 

Expenses  of  management : 

Cask  paid  for  investigation  and  adjustment  of  claims   $     119  Of^ 

"  interest   428  12 

"  commission    4,766  92 

"  statutory  assessment,   license   fees   56  89 

"  travelling  expenses   354  50 

"  rent  and  taxes  498  34 

"  salaries,  directors'  and  auditors'  fees 7,714  64 

"  printing,  stationery  and  advertising  172  87 

''  postage,  telegrams  and  express   247  65 

Total  expenses  of  management  $14,358  99 


$38,135  95 

1,032  25 

32,819  18 

2,683  38 

4,313  96 

6,541  78 

1,625  41 

116  87 

44  88 

12  70 

$87,326  36 
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Miscellaneous  payments: 


Cash  paid  for  losses  which  occurred   during  1905  ... 

rebate  

re-insurance 

diyidends,  policy-holders,  declared  1904 

fire  equipment  

Goad's  plans  

in  repayment  of  loans  ..: 

inrestments    (not    extended)    


(( 


ti 


it 


a 


<( 


tt 


n 


Total  expenditure 


$775  00 


$22,622  77 

3,934  60 

27,232  53 

36  02 

119  91 

109  75 

12,400  00 

$80,714  57 

CURREMOT     OF    RiBKS. 


Amount  covered  by  Policies  in  force  31st  December,  1905. 


System. 


One  year  or  less.     Three  years. 


Total. 


Mutual  $2,217,421  00        $2,217,42100 

Cash   1,851,873  00       $316,265  00      2,168,138  00 


Total   $4,069,294  00       $316,265  00    $4,^6,669  (K) 


Re-insurance. 


Mutual 
Cash    ... 


$1,162,858  00 
432,730  00 


Total  $1,595,588  00 


$1,162,868  00 

432,730  00 

$1,695,588  00 


Net  amount  at  risk.  31st  December,  1905...     $2,473,706  00       $316,266  00    $2,789,971  00 


Movement  in  Risks. 


Mutual  System. 


Number.     Amount 


Policies  in  force  3l8t  December,  1904  420    $2,152,483  00 

Policies  new  and  renewed  during  1905  423      2,411,642  00 


Gross  number  during  1905  843    $4,664,125  00 

Less  expired  and  canoeUed  in  1905  449      2,346,704  00 


Not  risks  in  force  on  mutual  system,  3l8t  December,  1905 394    $2,217,421  00 


Cash  System. 

Policies  in  force  3l8t  December.   1904  459    $1,499,844  08 

Policies  taken   during  1905  on  cash  system   766      2,394,980  00 


Gross  number  and  amount  during  1905  1,225    $3,694,824  00 

Lass  expired  and  cancelled  in  1905  577      1,726,686  00 


Net  risks  in  force  on  cash  system  31st  December,  1905  648    fl.168,138  CO 
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B(7ftiNS88  Transacted: 

Manufacturing  Risks. 

Pbbmium  Notbb  OB  Undertakings 

On  Policies  in  force  Slst  December,  1905. 

One  year  rii 
Amount  of  face  of  all  premium  notes  held  by  the  Company,  and  legally 

Kable  to  assessment  978,809  42 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

asaeasmenta  levied  36,904  71 

Amount  of  premium  notes  receired  during  the  year  1906 80,269  02 

Amount  of  premium  notes  given  by  Company  for  re-insurance $26,^21  68 

Less  payment  made  thereon  and  cancellation 14,581  72 

Besidne  of  preminm  notes  pven  for  re-insuranoe $1 1,739  96 

Calls  on  Capital  Stock  : 

Number  of  calls  made,  2.     Respective  dates,  Ist  September,  1885,  and  Ist  June,  1891. 
tte,  10  per  cent. 
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List  of  Sharbholdebs. 


Name. 


Bell,  Isabella  Marie,  Mrs 

Bell,  Wm.  (in  trust) 

Baird,  A.  H 

Barber,  John  R 

Baird,  H.N 

Burnett,  J.  8 

Chipman,  John  D.  (in  trust) 

Dingle,  F.  E 

Elliott,  R.  W 

Flavelle  Milling  Ck).,  Limited 

Forbes,  Geo.  D 

Forbes,  Mrs.  J.  S 

Gillies,  George 

Goldie,  D 

Goldie,  G.  E 

Goldie,  Jno 

Goldie,  Jas 

Goldie  &  McCulloch  Co.,  Limited  . 

Hall,  Jas.  &  Co 

Hillbom,  A.  W 

Innes,  W.  P 

Karn,  D.  W.  &  Co 

King  Bros 

Moffat,  W.  (in  trust) 

McLaughlin,  M 

McNally,  Angus 

Neilson,  R 

Noble,  Robert 

Koxon  Bros.  Mfg.  Co.,  Limited  . . . 

Northcote,  R.  (in  trust) 

0*Neil,  Thomas 

Pattinson,  George 

Stewart,  Robert 

Smith,  R.  H 

Spink,  J.  L 

Scott,  Hugh 

Sutton,  William 

Seagram,  Jos.  E 

Storey,  Hannah  Jane 

Taylor  &  Bates 

Whitelaw,  Chas 

Whitelaw,  R 

Wilson,  Wm 

Walmsley,  Thos 

Watts,  Alfred 

Watts,  Charles  B.  (in  trust) 


Address. 


•  •  •  • 


Total 


Guelph 

Guelph 

xariB  ...... 

Georgetown 
Toronto  . . . 
Winterboume  . . . 
St.  Stephen,  N.B. 

Toronto 

Toronto 

Lindsay  

Hespeler 

Toronto 

Swansea 

Ayr 

Ayr 

Guelph 

Guelph 

Gait 

Brockville 

Blair 

Simcoe 

W^oodstock 

Whitby 

Toronto 

Toronto 

Blair 

Ayr 

Norval 

Ingersoll  .  ^ 

Toronto 

Paris 

Preston 

Guelph 

St.  Catharines  . . . 

Toronto 

Toronto 

Simcoe * 

Waterloo 

Acton 

St.  Catharines  . . 

Paris 

Woodstock , 

Toronto 

Deer  Park 

Brantford 

Toronto 


No.  of 
shares. 


30 
50 
10 
20 
30 
10 
60 
16 
10 
30 
20 
10 
25 
20 
25 
60 
70 
60 
20 
10 
30 
20 
15 
50 
25 
10 
25 
30 
30 
10 
5 
50 
10 
10 
60 
47 
10 
30 
50 
10 
10 
10 
50 
47 
25 
25 

1,250 


Amount  of 
stock  held. 


3,000 
5,000 
1,000 
2,000 
3,000 
1,000 
6,000 
1,600 
1,000 
3,000 
2,000 
1,000 
2,500 
2,000 
2,500 
3,000 
7,000 
6,000 
2,000 
1,000 
3,000 
2,000 
1,500 
5,000 
2,500 
1,000 
2,500 
3,000 
3,000 
1,000 
500 
5,000 
1,000 
1,000 
6,000 
4,700 
1,000 
3,000 
5.000 
1,000 
1,000 
1,000 
5,000 
4,700 
2,500 
2,500 

125,000 


I  ill 

•o  o      « 

•9^  ED   9 


600 
1,000 
200 
400 
600 
200 
1.200 
320 
200 
600 
400 
200 
500 
400 
500 
600 
1,400 
1,200 
400 
200 
600 
400 
300 
1,000 
500 
200 
500 
600 
600 
200 
100 
1,000 
200 
200 
1,200 
940 
200 
600 
1,000 
200 
200 
200 
1,000 
940 
500 
500 

25,000 
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THE  METROPOLITAN  FIRE  INSURANCE  COMPANY, 
CASH  MUTUAL  AND  STOCK. 

(Formerly  nain«d  The  Berlin  Mutual  Fire  Insurance  Company). 

Head  Officje,  Toronto. 


Commenced  iusiness  Srd  November,  1808. 


Names  and  addresses  of  the  Directors  and  Officers  for  the  Year  1906 : 

JHrectors: 

D.   Hibner    Berlin,  Ont. 

W.  H.  Shapley   Toronto,  Ont. 

David    Carlyle    Toronto,  Ont. 

W.  Vandusen   Toronto  Junction.  Ont. 

W.  J.  Stark  Stouffville,  Ont. 

H.  E.  Irwin   Toronto,  Ont. 

W.   G.    Brown    Toronto,  Ont. 

C.  C.    Van    Norman   Toronto,  Ont. 

A.  Taylor   Gait,  Ont. 

James  Torrance,  M.P.P.   Milverton,  Ont. 

F.  Clement  Brown   Toronto,  Ont. 

John   Richards   Toronto,  Ont. 

Officers: 

D.  Hibner,  President  Berlin,  Ont. 

Dain^'cariyir  }  V'««-P'«'»^«'»'«   Toronto.  Ont. 

F.  Clement  Brown,  Managing  Director  and  Secretary....  Tor  onto,  Ont. 

Authorised  capital  stock $500,000  00 

Subscribed   141,400  00 

Paid  np 16,968  00 

Unasseeaed  premium  note  capital  46,097  56 

D«po8ited  in  the  Provincial  Treasury    16,000  00 

Statkmbnt  roR  thb  Tear  Ending  SIst  December,  1905. 

Abbbts. 

Cash  on  hand  at  head  office  $1,499  99 

Cash  in  Sorereign  Bank,  Toronto  (stock  account)  11  69 

Cash  in  Sorereign  Bank,  Toronto  (stock  prem.  account)  703  66 

Cash  in  Sorereign  Bank,  Toronto,  deposit  receipts  (Gorern- 

ment  deposit)  16,000  00 

$17,tl6  M 
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Cash  in  agents'  hands  acknowledged  by  them  to  be  due  and  considered 

good   K6^  59 

Amount  of  premium  notes  in  force  after  deducting  all  payments  and  as- 
sessments levied  46,097  55 

Amount  due  for  re-insurance  on  losses  664  38 

Office  furniture  and  (load's  plans  (not  extended)  $1,536  08 

60%  of  premiums  on  all  re-insurance  in  force  at  Slst  December,  1906 6,817  43 


Total  assets  73,437  18 


Uncalled  subscribed  capital  stock  $124,432  00 

LUBILITIBS. 

Amount  of  adjusted  loss  $6,089  78 

Amount  supposed  loss  3,909  41 

Amount  required  to  re-insure  all  outstanding  risks  taken  on  cash  system 
being  60  per  cent,  of  gross  premiums  on  all  cash  system  policies  in 
force  at  Slst  December,  1906  

Commission  

Directors'  fees  

Return  premiums 

Unclaimed  diyidends  

Amount  of  borrowed  money  

Reinsurances  unpaid  

Sundry  accounts  unpaid  


Total  liabilities 

Amount  of  paid-up  capital  stock 


40,909  78 

680  00 

971  93 

300  00 

1  98 

6,516  65 

590  48 

«79  00 

$69,249  01 

$16,968  00 

Rbobiptb. 


Gash  balance  as  per  last  statement  (not  extended)  $21,330  95 

Cash  receired  as  fixed  payments  of  1905  $13,558  38 

as  fixed  payments  of  prior  years  698  14 

for  interest   567  63 

as  premiums  on  cash  system  f0,459  29 

as  re-insurance  on  fire  losses  10,023  43 

as  borrowed  money   2,948  95 

as  endorsements  191  17 


Total    receipts    *       $130,346  99 


BXPBMOITUAB. 

9xi>enBe8  of  management : 


Amount  paid  for  investigation  and  ad j  ustment  of  claims $656  70 

"                interest   606  70 

"                 law  costs  70  00 

'^                statutory  assessment  and  license  fee  90  28 

"                 commission  to  agents  14,751  94 

fuel  and  light 50  63 

"                 printing,  stationery  and  adrertising  1,154  76 

"                salaries,   directors'  and  auditors'  fees   S.321  8*) 
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Amount  paid  for  postage,  telograms,  express  and  telephone 

*'  traTelling  expenses  

"  rent  and  taxes  

"  office  fnrnitnre   

"  discount  and  exchangs  

"  Goad's  plans  

"  commercial  agency  

''  United  States  expense  account   

other  expenses    


<i 


9  921  99 

1,220  18 

1,265  28 

177  82 

66  69 

282  00 

60  00 

1,247  27 

242  19 

$32,066  18 

Total  expenses  of  management  

HisceUaneons  payments: 

Cssh  paid  for  losses  which  occurred  prior  to  1905  f 7,066  63 

"  "  "       during  1905  62,117  60 

69,183  13 

"  re-insurance    26,663  81 

rebate    17,669  69 


Total  expenditure  $134,462  71 

GvBBXNCT  ov  Risks. 

Amount  covered  by  Policies  in  force  Slst  December,  1906. 

Mutual  System.                                    One  year  or  less.     Three  years.  Total. 

Mutual  ^. 9  966,268  13  9   966,268  13 

Csdi  aystem  93,180,639  46      2,864,423  77  6,046,063  23 


Total  at  risk  93.180,639  46    93,830,691  90    97,011,331  36 

Re-insured  mutual  system    206,641  00         

Re-insired  cash  syatOTi  666,401  00  238,654  00  


ToUl  re-insurance   9566,401  00       9445.096  00    91,010;496  00 


Net  risks  at  Slat  December,  1906  92,616,238  45    93,386,696  90    96,000,836  36 


MoYBVKifT  in  Risks. 

Mutual  System.  Number.    Amount: 

Policies  in  force  31st  December,  1904  667       9918,326  60 

Policies  new^and  renewed  during  1906   347         464.633  13 


Gross  number  during  1906   1,014    91,382,958  63 

Less  expired  and  cancelled  in  1906  268         416,690  60 


Net  risks  in  force  on  mutual  system,  3lBt  December,  1905  766  9966,268  13 

Gash  System.  ~~ 

Policiee  in   force  31st  December,   1904    6.669  96,569,147  63 

Policies  new  and  renewed  during  1906   6,349  6,727,639  44 


Gross  number  during  1906   11,918  912,286.686  97 

Less  expired  and  cancelled  in  1906  6,676      6,241.623  75 


Net  risks  in  force  on  cash  system,  31st  December,  1906  6,242    96,046,063  22 


->" '^C^' 
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BuBiNBSB  Tbansacted  bt  Compant  : 

General  Fire  Insurance. 

Prbiciuk  N0TR8  OR  Undsbtakinos 

On  Policies  in  force  Slat  December,   1905. 

Three  year  risks. 
Amount  of  face  of  all  premium  notes  held  by  the  Company,  and  legally 

liable  to  assessment  $67,003  99 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied   46,097  5o 

Amount  of  premium  notes  received  during  the  year  1906  33,974  56 

Cash  paid  up  to  3l8t  December,  1906  6,398  94 

Calls  on  Capital  Stock. 

« 

Nnmbe-  of  calls  made,  one.     Date,  at  subscription.     Rate,  12  per  cent. 


List  op  Shareholders. 


Namo 


Armitage,  S .  W 

Brown,  F.  C 

Burritt  A  Co . ,  A 

Brown,  W.  G 

Brown,  Margaret 

Baldwin,  Geo.  L 

Bruce,  Edward  W 

Burk holder,  Jacob 

Burkh  older,  Samuel 

Bain,  Donald 

Begg,  Herbert 

Brown,  S.  K 

Brown,  Eliza  J 

Brown,  Arthur  K 

Bright,  W.  D 

Cornell,  Dr.  E.  P 

Carlyle,  David 

Coutte,  Richard  D 

Carson,  Samuel 

Carlyle,  Isabel 

Crow  &  Arnold 

Oourtice,  A .  C 

Courtice,  Ada  M 

Chapman,  W.  A 

Carrol,  Ellen 

Curran,  W.  S.  C, 

Denoon,  George 

Doxee,  Mrs.  W.  Morely. . 

Eden,  John  R 

Ego,  Dr.  Angus 

Forrester,  A.  (Executors). 

Grant,  James 

Govenlock,  Wm 

Hibner,  D 

Halliday,  M.  A 

Henry,  Samuel 

Hill,  Soloman 


Address 


No.  of 
shares 


Amount 
Bubscril>ed 


Schomberg 

Toronto 

Mitchell 

Toronto 

Aurora 

Toronto 

Stouffville 

Toronto 

ti 

East  Toronto 

Hamilton 

Seaforth 

Berlin 

Toronto 

Georgetown 

Meaford 

Toronto 

Ridgeville 

Toronto • . . 

(( 

ti 

Gravenhnrst 

Toronto 

Perth 

Berlin 

Markdale 

Mitchell 

Chesley 

Seaforth 

Berlin 

Chesley 

Kincaraine 

Markdale 


$ 

1 

100 

80 

8,000 

50 

5,000 

21 

2,100 

10 

1,000 

10 

1,000 

10 

1,000 

10 

1,000 

10 

1,000 

2 

200 

1 

100 

1 

100 

1 

100 

1 

100 

5 

500 

10 

1,000 

15 

1,500 

6 

500 

10 

1,000 

1 

100 

1 

100 

1 

100 

1 

100 

1 

100 

1 

100 

2 

200 

1 

100 

1 

100 

5 

500 

20 

2,000 

50 

5,M0 

5 

500 

1 

100 

80 

8,000 

10 

1,000 

10 

1,000 

10 

1,000 

Amount 
paid  up. 

$    c. 

12  00 

960  00 

600  00 

252  00 

120  00 

120  00 

120  00 

120  00 

120  00 

24  00 

12  00 

12  00 

12  00 

12  00 

60  00 

120  00 

180  00 

60  00 

120  00 

12  00 

12  00 

12  00 

12  00 

12  00 

12  00 

24  00 

12  00 

12  00 

60  00 

240  00 

600  00 

60  00 

12  00 

960  00 

120  00 

120  00 

120  00 
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List  of  Shabbholdbrs. — Qmtinued. 


Kame. 


Haflenpflag,  Conrad 

Irwin,  H.  E 

Irwin,  Minnie  8 

Irwin,  Mabel  Carr 

Irwin,  Mai'garet 

Jay,  CharleB  H 

Lowden,  R.  W 

Meyers,  J.  W 

Malcolm.  Rev.  Jas 

Mickle,  Chas.  J 

Mevins,  Herman 

McLean,  Dr.  P.  D 

McFaU,  A.  A 

McArthnr,  Alex 

McCnlloch,  Q.  D 

McKercher,  H .  8 

Nichols,  Hesse 

Orr,  Alexander 

Pearee,  C.  J 

Poole,  W.  A 

Poole,  Bobeoca,  Mrs 

Renfrew,  Walter  ,C 

Beddaway,  Aithnr  (Executors) . . 

fiicharde,  John 

Ritchie,  W.  W 

Simpson,  William 

Stark.  W.  J 

Schafer,  H.  M 

Smith,  Jchn 

Smith,  Dr.  A.  D 

Stewart,  Dr.  R.  L 

Snider,  Annie 

Stevens,  Raeben 

Shapley,  W.  IT 

Scholey,  Chae 

Taylor,  Alfred  . .  ^ 

Torrance,  Jas 

Tmeman,  Elizabeth 

Todhope,  R.  E.  J 

Trow,  Ja6.&T.   (Ezecntors) 

Tndhope,  W.  R 

Vandnsen,  W 

Vandnsen  J.  H 

Van  Norman,  C.  C 

Williamson,  Thos 

Williams,  H 

Younfe  W.  L 


Milverton 
Toronto. . . 
Weston . . . 
Toronto.. 


II 


Meaford 

Toronto 

Listowel 

Teeswater 

Cheeley 

Buffalo 

Woodbridge  . . . 

Bolton 

Seaforth 

Toronto 

Wroxeter 

Richmond  Hill 

Fordwich 

Port  Perry 

Toronto..'. 


II 


Stouffville. . . 
Stratford. . . . 

Picton 

Toronto 

Berlin 

Stouffville... 
Milverton. . . 
Tillsonburg  . 

Mitchell 

Bolton 

Woodbridge. 
Stouffville... 
Toronto 


II 


Gait 

Milverton 

Stouffville 

Toronto 

Milverton 

Toronto 

Toronto  Junction 

Tara 

Toronto 

Stouffville 

Toronto 

Markdale 


No.  of 
shares. 


40 

10 

1 

1 

1 

5 

1 

20 

20 

10 

20 

20 

10 

155 

1 

1 

5 

1 

3 

1 

1 

15 

20 

1 

1 

10 
40 
37 
6 
10 
10 
10 
60 
91 
1 
50 
20 


Amount 
subscribed 


$ 

4,000 

1,000 

100 

100 

100 

500 

100 

2,000 

2,000 

1,000 

2,000 

2,000 

1,000 

15,500 

100 

100 

500 

100 

300 

100 

100 

1,500 

2,000 

100 

100 

1,000 

4,000 

3,700 

500 

1,000 

1,000 

1,000 

5,000 

9,100 

100 

5,000 

2,000 


Total. 


10 

1,000 

25 

2,500 

85 

8,500 

1 

100 

50 

5,000 

10 

1,000 

50 

5,000 

25 

2,500 

1 

100 

5 

500 

1,414 

141,400 

Amount 
paid  up 


f  c. 

480  00 

120  00 

12  00 

12  00 

12  00 

60  00 

12  00 

240  00 

240  00 

120  00 

240  00 

240  00 

VJO  00 

1,860  00 

12  00 

12  00 

60  00 

12  00 

36  00 

12  00 

12  00 

180  00 

240  00 

12  00 

12  00 

120  00 

480  00 

444  00 

60  00 

120  00 

120  00 

120  00 

600  00 

1,092  00 

12  00 

600  00 

240  00 

120  00 

300  00 

1,020  00 

12  00 

600  00 

120  00 

600  00 

300  00 

J2  00 

60  00 


16,968  00 
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MONARCH  CASH  MUTUAL  FIRE  INSURANCE  COMPANY. 

Hbad  OmoB^  London. 

Commenced  business  June  1st,  190S. 

Names  and  addresBes  of  the  Directors  and  Officers  for  the  year  1906. 

Directors : 

F.   G.    Rumball London,  Ont. 

B.   N.  Campbell London,  Ont. 

Jas.   B.    McKillop London,  Ont. 

A.  D.  Cartwright Ottawa,  Ont. 

Lt.-Col.   Belton London,  Ont. 

B.  V.   Hole London,  Ont. 

Wm.    Kennedy London,  Ont. 

T.    E.   Robson Uderton,  Ont. 

Thomas   Bryan London,  Ont. 

H.  C.    MoBride London,  Ont. 

Dr.  C.   T.  Campbell London,  Ont. 

Wm.    Gorman London,  Out. 

R.    A.   Ross London,  Ont. 

C.  J.    Adams London,  Ont. 

Jno.   E.  Thorne London,  Ont. 

Officers : 

F.  G.   Rumball,  President London,  Ont. 

T.    E.  Robson,  Vice-President.... Uderton,  Ont. 

B.  N.  Campbell,  Managing  Director London,  Ont. 

Authorised  capital  stock $500,000  00 

Subscribed             "             201,900  00 

Called  up             "             20,190  00 

Paid    on   calls '. ,....  18,380  00 

Paid  up   in  advance  of  calls 1,440  00 

Unpaid   on   calls'. 1,810  00 

Unassessed    premium   note   .capital 38,100  16 

Securities    deposited   at   Provincial  Treasury •IS.OOO  00 

Statekbnt  vor  the  Tear  Ending  31  st  December,    1905. 

Abbbtb. 

Amount  of  debentures  91£r,000  00 

Amount  of  actual  cash  at  head  office $  1,000  83 

Amount  in  Bank  of  Toronto,   London 16,088  10 

ir,088  93 

j               Amount  of  cash  in  agents'  hands 4,905  81 

'                     "         notes  or  bill  less  than  one  year  overdue S27  02 

due  for  reinsurance  on  losses 4  43 


t( 


*  Since  increased  to  $20,000.00. 
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Amoant  of  premium  notes   after  deducting   all   payments  thereon    and 

assessments  levied  $38,100  15 

"        called  but  unpaid  capital  stock 1.810  00 

"        of  office  furniture,  etc.   (not  extended) 1,696  38 

Total   assets    $77,236  34 

Subscribed  capital   stock   uncalled $180,270  00 

LlABILITIBS. 

Amount  of  supposed  losses $  2,100  00 

Unearned  premiums,  being  50  per  cent,  of  gross  premiums 23,511  01 

Amount  due  December  salaries  (paid  Jan.  Ist,  1906) 473  91 

"        of  outstanding  accounte 54  25 

All  other  Uabilities 16  27 

Total   liabilities $26,154  44 

Paid  up  capital  «tock  $19,820  00 

Rbobifts. 

Cash  receired  for  transfer  fees $       77  64 

"               fixed  payments  due   in  1905 11,560  85 

"                premiums  on  cash  system 75,274  42 

"               interest   796  66 

"               re-insurance  on  losses 5,804  07 

"                calls   on   capital  stock 3,740  00 

'*               premiums  on   capital  stock 347  00 

Total   receipts $97,600  64 

ExPBNDITXnUB. 

Expenses  of  management : 

Cash  paid  for  agents'    commission $13^560  01 

"          law   costs    188  37 

"          inrestigation   and  adjustment  of  claims 543  53 

interest    222  13 

"           license  fees,  statutory  assessment    74  88 

''          travelling  expenses   713  80 

"          rent    446  37 

"          Ontario  revenue  tax  393^42 

"         salaries,   directors'   and  auditors'  fees 5,715  13 

''          printing,   stationery   and    advertising 1,122  64 

"          postage,    telegrams    and    express 707  04 

"          fuel  and  light   12  77 

"          janitor   60  00 

"          office  supplies   199  75 

"          R.  G.  Dunn  50  00 

"          sale  of  stock   35  00 

"         bonds    64  50 

"          other  expenses    55  00 

Total   expenses  of    management $24,164  34 
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Mifloellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1905....         $  4,011  01 
**  losses   which    occurred    during   1905 40^515  56 


44,526  56 

re-insurance 9,779  12 

rebates   and  return  premiums    7,160  58 

dividends    763  75 

**          ofBce  furniture  and  fixtures    177  70 

Goad's  plan    588  70 

"          all  other  purposes  187  59 


a 
n 


Total    expenditure    $87,348  84 

CURRENOT    OF    RiBKS. 

Amount  covered  by  Policies  in  force  31st  December,  1905. 

System.                                  One  year  or  less.     Three  years  Total. 

Mutual   $    927,269  84  $   927,259  84 

Cash    3,224,861  98      3,919,324  66  7.144,176  64 


Total    $3,224,851  98     $4,846,584  60    $8,071,436  48 

Re-insured. 
Cash    $633,830  37         $63,19166        $587,022  02 


Net  risks  carried  by  Company  31st  Dec., 

1905    $2,691,021  61     $4,793,392  86    $7,484,414  46 


Movement  in  Risks  : 

System  of  Insurance. 

Mutual  System.  Number.       Amount. 

Policies  in   force  3l8t  December,  1904 311       $452,486  00 

Policies  new   and  renewed  during  1906 366  556,074  84 


Gross    number    during  1905 667     $1,008,659  84 

Less  expired   and  cancelled  in  1906 64  81,300  00 


Net  risks  in  force  on  mutual  system,  31st  December,  1906 613        $927,269  84 


Cash  System. 

Policies   in  force  31st  December,   1904 6,094    $4,688,307  77 

Policies  new  and  renewed  during  1906 4,443       4,371,666  45 


Gross    number    during   1906 9,637    $9,069,973  22 

Less  expired  and  cancelled  in  1906 1,738       1,915,796  68 


Net  risks  in  force  on  cash  system,  31st  December,  1906 7,799    $7,144,176  64 


/ 
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BuBXNBBB  Tbambaotxd: 

General  Fire  Insarano^. 

Prbkium  N0TB8  OB  Undebtakinqs 

On  Policies  in  force  dlst  December,  1905. 

Three  years'  risk. 
Affloont  of  face  of  all  premium  notes  held  by  C<Mnpany,  t^nd  legally  liable 

to  assessment  $56,588  15 

AflMMmt  of  premium  notes,  after  deducting  all  payments  thereon  and 

assessments   leried  38)100  15 

Amount  of  premium  notes  received  during  the  year  1905 S%,9d5  62 

PaTments  on  premium  notes  of  1905,  including  all  sums  credited  on  said 
premium  notes: 

Cash  paid  up  to  31st  December,  1905 6,962  03 

Calls  on  Capital  "Stock:   Number  of  calls,  one;  rate,  10  per  cent. 


I 


B5IK 


ft:-    \   ' 


t        a  4^' 


I  •*    .  * 


.1 


'■}.  > 


1 .' 


B  66 


Name. 


Adams,  C.  J 

Alton,  ThoB.W 

Aikenhead,  Albert. 

Benson,  Wm.  C 

Belton,  C.W 

Bobier,  A.  Q 

Badenoch,  Helen. . . 

Bodkin,  E 

Begg,  J.  A 

Bncke,  Julias  P 

Bryan,  Thos 

Bran^,  A 

Black,  Mac.  M 

Badenoch,  A 

Bucke,  E.  P 

Bock,  H.  P 

Baker,  Thomas 

BarwelL  Matilda. . . 

Bryan,  J.  H 

Bryan,  E.  L 

CUrk,  T.8 

Cooney,  John, 


Chapman,  Chas.  B 
Clark,  A.  J 


Campbell,  CI.  T 

Cowan,  Chas 

Cook,  Henry , 

Cushing,  A  nna  C 

Cashing,  Ed 

Cushing,  Wm 

Cashing,  Susie 

Cashing,  Nora  Dote.. 

Campbell,  Joseph 

Campbell,  B.  N 

Cushii^,  Kathleen . . , 
Cartwright,  A*  D. .  .* . 
Cameron,  Robert  J . . . 
Campbell,  John  Kent 

Dawson,  B.W 

Dyer,  John  J , 

Deeley,  Thos 

Evans  Bros 

Escott,  T.  G.  H 

Ferte,  A.  E 

Follick,  E.  A 

FoUick,  L.L 

Fitzpatrick,  Wm .... 

Ferguson,  Wm.  T 

Fry,  James 

Frank,  Jacob  Henry  - 

Foumier,  A 

Foumier,  T 

Gunn,  Walter  E 

Gammage,  Wm.  W. . 

Gorman,  Wm 

Hunt,  Chas.  B 

Hannah.  D.  C 

Hyndman,  H.  K 

Houghton,  Thos 

Hunt,  F.  C 

Heal,  Chas.  P 

Heughan,  W.  H 

B  5a  IN. 
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List  op  Shabeholobrs, 


Address. 


London  

Woodbank 

London  

tt 

Exeter 

London  

Lawrence  Station . 

Innerkip 

Samia 

London  

Hensall 

Springfield 

London  

Samia 

London  

it 

London  Township 

London  

tt 

tt 

Brampton 

London 

(I 

It 

Hensall 

Toronto 

London  

tt 

tt 

It 

Melbourne 

London  

tt 

Ottawa 

Hensall 

London  

i( 

tt 

tt  < 

Strathroy 

London  

tt 

Exeter 

St.  Marys 

Strathroy 

Samia 

tt 

Woodstock 

Sudbury 

Sturgeon  Falls  . . . 

Winnipeg 

London  

tt 

tt 

tt 

Exeter 

Forest 

London  

(I 

Thomdale 


60 

10 

10 

4 

10 

2 

40 

10 

50 

10 

72 

10 

1 

10 

10 

10 

20 

40 

26 

25 

'  2 

1 

5 

2 

2 

4 

2 

10 

5 

5 

1 

1 

5 

80 

1 

60 

1 

10 

15 

10 

6 

10 

5 

10 

2 

5 

10 

1 

5 

100 

10 

20 

2 

2 

10 

2 

10 

8 

1 

2 

5 

60 


Amount 
held. 


$ 

6,000 

1,000 

1,000 

400 

1,000 

200 

4,000 

1,000 

6,000 

1,000 

7,200 

1,000 

100 

1,000 

1,000 

1,000 

2,000 

4,000 

2,600 

2,600 

200 

100 

600 

200 

200 

400 

200 

1,000 

600 

600 

100 

100 

600 

8,000 

100 

6.000 

100 

1,000 

1,600 

1,000 

600 

1,000 

600 

1,000 

200 

600 

1,000 

100 

600 

10,000 

1,000 

2,000 

200 

200 

1,000 

200 

1,000 

800 

100 

200 

600 

5,000 


No.  W 


Amoant 


I 

600 

100 

100 

40 

100 

20 

400 

100 

500 

100 

700 

100 

10 

100 

100 

100 

200 

400 

250 

^ 

20 

10 

50 

20 

20 

40 

20 


50 
50 
10 
10 
50 

800 
10 

600 
10 

100 

150 

100 
60 

100 
50 

100 
20 
50 

100 
10 
50 

500 
50 

100 
20 
20 

550 
20 

100 
80 
10 
20 
50 

500 


w  -wvi       — r 
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List  of  Shabbholdbbs. — Continued. 


Name. 


Hole,B.V 

Hunter,  Bryce  B 

Jacques,  David 

Jones,  J.  W 

Joynt,  Geo 

Jones,  Hennr  J . 

Kennedy,  Wm.  R 

Knowles,  Thomas 

Kennedy,  Wm 

Lumby,  Robert  H 

Laing,  Ghae 

Lacey,  Enos    

Lacey,  Martha  Jane . . 

Laweon,  Frank 

Lawrie,  J.  T 

McMechan,  J.  H 

McCallv,  Maggie  J.  F 
McKinley,  John  P. . . 

McKillop,  Jas.  B 

McBride,  H.  C 

McLachlan,  J.  H 

McMahon,  A.  T 

McEwen,  Etobert 

Martin,  W 

Miliar,  Walter 

Moore,  Monte  

Macdonald,  D.  C.  C. 

Macbeth,  Habert 

MacDonald,  W.  A.... 
MacDonald,  Bessie  C. 
Mitchener,  Harold  G. 

Morgan,  John 

NichollB.  Chas-W.... 
Petrie,  H.  D. 


Pocock,  PhiUp 

Puddicombe,  R.  W. . . 

Petty,  James , 

Robinson,  Alfred 

Robion,  Wm.  W.... 

Row,  R  A 

Robson,  T.  E 

Rumball,  F.  G 

Shaw- Wood,  Rich. . . 

Scarrow,  Wm 

Stereos,  Jas 

Steele,  James 

Schneider,  Adam 

Stevens,  Helena  M . . 

Stone,  S  George 

Taylor,  W 

Tanton,  A.  E 

Thome,  John  E 

Weld,  John 

Walch,  Lawrence  A. 

Ware,  Fwttids  B 

Wynne,  J.  B 

White,  John 

White,  James 


Total 


Address. 


London 

Toronto 

Exeter  . 

London 

Hensall 

London 
(f 

fi 

It 


Port  Haron,  Mich. 
London  f 


<i 
ti 
f< 
if 


Ridgetown 
London  . . . 


a 


Toronto  . . 
London  . . 
Stratford  ., 
North  Bay 
Btratford  . 

Samia 

London  . . . 
Toronto  . . 
Parkhill . . 
Montreal  . 
London  . . 
Kerwood  . 
London  . . 
Hamilton., 
London  . . 


<i 


Hensall 
London 
Ilderton 
London 


it 
it 

a 


Ingersoil 

London  

Bom  holm 

Winnipeg,  Man. 
Sault  Ste.  Marie. 
London  


it 
ti 
ti 


Winnipeg,  Man 

London  

Watford 

a 


Woodstock 


No.  of 
shares. 


60 

10 

10 

5 

10 

3 

5 

5 

50 
o 

4 

10 
10 

s 

5 

5 

8 

2 

40 

60 

2 

10 

5 

10 

200 

50 

19 

1 

2 

1 

1 

10 

20 

1 

1 

10 

2 

1 

4 

50 

70 

82 

60 

1 

1 

20 

2 

2 

10 

8 

5 

60 

o 

10 

60 

2 

1 

10 

2,019 


Amount 
held. 


$ 

6,000 

1,000 

1,000 

500 

1,000 

800 

600 

500 

5,000 

200 

400 

1,000 

1,000 

300 

500 

500 

800 

200 

4.000 

6,000 

200 

1,000 

500 

1,000 

20,000 

5,000 

1,900 

100 

200 

100 

100 

1,000 

2,000 

100 

100 

1,000 

200 

100 

400 

5,000 

7,000 

8,200 

5,000 

100 

100 

2,000 

200 

200 

1,000 

800 

500 

5,000 

200 

1,000 

6,000 

200 

100 

1,000 

201,900 


Amount 
paid. 


$ 

600 

100 

100 

'50 

100 

150 

50 

50 

500 

20 

40 

100 

100 

150 

50 

50 

80 

20 

400 

600 

20 

100 

50 

100 

2,000 

"im 

10 

"io' 

10 

100 

500 

10 

10 

100 

20 

10 

40 

500 

700 

820 

"io" 

10 

200 

20 

20 

100 

80 

50 

500 

"ioo* 

600 
20 
10 

550 


19,820 


*r.t 
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PERTH  MUTUAL  FIRE  INSURANCE  COMPANY. 

HiAD  Oyvxob^  Stbaxfobd. 
Commenced  busineu  Ut  December,  1868. 
Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906. 

Directon : 

Wm.   Davidson   Stratford,  Ont. 

Thomas  Orr     Stratford.  Ont. 

John  Brown    Stratford,  Ont. 

John  Corrie     .....Stratford,  Ont. 

6.  H.  Mclntrye  St.  Mary's,  Ont. 

George  Hyde    .....i Shakespeare,  Ont. 

Hon.  Thos.  Ballantyne  Stratford,  Ont. 

G.    G.    McPherson    Stratford,  Ont. 

Thomas    Trow       Stratford,  Ont. 

Joseph  Salkeld      Stratford.  Ont. 

James  Jones    Mitchell,  Ont. 

Andrew    Kuhry  "    .Milyerton,  Ont. 

Ollieers : 

Wm.  Davidson,  President  Stratford,  Ont. 

Hon.  Thos.  Ballantyne,  Vice-President Stratford,  Ont. 

Charles   Packert,    Manager   Stratford.  Ont. 

George  Kay,  Secretary  Stratford,  Ont. 

Deposited  in  the  Treasury  of  Ontario $12,000  00 

Unassessed  Premium  note  capital  176,075  83 

STATUfaNT    FOR    THB   YbAB   EnDIN(}    SlST    DlCBlCliBB,    1905. 

Absbts. 


Cash  value  of  real  estate     $10,840  62 

"  mortgages     74,425  00 

Value   of   debentures    72,843  38 

Cash  at  Head  Office  $3,809  02 

in  Traders'  Bank,  Stratford   12,345  47 

Canadian  Bank  of  Commerce,   Stratford   2,645  25 


(C  ({ 


18,799  74 

Agents'  hands  acknowledged  by  them  to  be  due,  and  considered 

good    : 5,913  30 

Amount  of  short  date  notes,  or  due  bills,  less  than  one  year  overdue 383  29 

''      premium   notes   in  force,  after  deducting  all  payments  thereon 

and  assessments  levied  176,075  83 

"      re-insuranoe       2,181  00 


Total  assets      $361,462  16 
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LlABILiTUB. 

Amount  requred  to  re-insure  all  outstanding  risks  taken  on  the  cash  sys- 
tem, being  50  per  cent,  of  gross  premiums  on  all  cash  system 

policies  in  force  31st  December,  1905  $68,704  44 

of  losses  adjusted  1|000  00 

of  losses  supposed  or  reported  5,167  05 

of  other  liabilities  53  78 


tt 

It 


Total  liabilities $69,935  37 


Rboviftb. 

Cash  balance,  as  per  last  statement  (not  extended)  $17,265  20 

Cash  reoeiTed  as  fixed  payments  due  in  1905  

for  premiums  on  cash  system  

for  interest   

for  re-insurance  on  account  of  losses  

for  rebates 

extra  premiums     

trayeDing  expenses      

contra  accounts    

investigation  of  claims  repaid   

rent      

all  other  sources  

from  investments  (not  extended)  $8,493  72 


Total  receipts 


$59,645  05 

73,761  56 

5,419  94 

10,884  71 

583  55 

926  81 

437  15 

491  46 

339  85 

150  00 

73  63 

$153,613  70 

ExpiNDimmB. 
Kxpenses  of  management : 

Cash  paid  for  commission  to  agents  

law  costs     

investigation  and  adjustment  of  claims  .. 

statutory  assessment  and  license  

rent  and  taxes    

salaries,  directors'  and  auditors'  fees  

printing,  stationery  and  advertising  

travelling  expenses  and  inspection  of  risks 

postage   and  telegrams   

fuel   and  light    

Bank  exchange       

Goad's   plans       

Office  furniture      

R.  G.  Dunn  A  Co 

other   expenses   


Total  expenses  of  management 


$32,713  45 

5  33 

1,517  75 

310  50 

506  65 

9,033  40 

1,083  51 

690  35 

1,183  70 

141  51 

100  76 

500  93 

160  35 

50  00 

843  77 

$38,338  6i 

> 


■'  ^---^TT-r, 


T 


B  70  THE  REPORT  OF  THE  No.  10 


Miscellaneous  payments: 

» 

Gash  paid  for  losses  which  occurred  prior  to  1905  $148  90 

''  losses  which  occurred  in  1906  66,672  58 


K 
It 
tl 


66,821  43 

re-insurance     13,393  40 

rebate     5,989  30 

contra  accounts     1,978  10 

inyestments  (not  extended)    $33,150  00 


Total  expenditure      $126,420  88 


OUBRBNCT   OF    RiSKS. 

Amount  covered  by  Policies  in  force  31st  December,  1905. 

System.  One  year  or  less.      Three  jrears.  Total. 

Mutual      $8,605,182  00    $8,605.182  00 

Cash      *.....     $2,566,549  00  $10,330,489  00    12,885,988  00 


Total       ,    $2,555,549  00  $18,835,621  00  $31,391,170  00 

Re-insurance. 

I 

Mutual  $970,665  00       $970,665  00 

Cash      $262,297  00         608,781  00         866.078  00 


Total      $262,297  00    $1,674,436  00   $1,826,733  00 


Net   risks  carried   by   the    Company,    31st 

December,  1906  $2,303,252  00  $17,261,186  00  $19,564,437  00 


MovsKKVT  IN  Risks. 

Mutual  System.                                             Number.  Amoant. 

Policies  in  force  3l8t  December,  1904  6,186  $8,180,025  00 

Policies  new  and  renewed  during  1906  *.     2,088  3,392,^1  00 


Gross  number  during  1905  7,274  $11,672,996  00 

Less  expired  and  cancelled  in  1905  1,780      3,067,814  00 


Net  risks  in  force  on  mutual  system,  31st  December,  1906 6,494    $8,605,182  00 


Cash  System. 

Policies  in  force  3l8t  December,  1904  12,265  $12,496,422  00 

Policies  new  and  renewed  during  1905   6,318      6,803,874  00 


Gross  number  during  1906   18,673  $19,298,796  00 

Less  expired  and  cancelled  in  1905  6,098      6,412.808  00 


Net  risks  in  force  on  cash  systeift.  Slst  December,  1906  12,475  $12,885,968  00 
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BusuTBBS  Tkaksactu)  bt  Comfaht: 
General  Fire  Insurance. 

FaUCXUX    NOTSB    or    UNDlltTAKXirOB 

On  policies  in  force,  Slat  December,  1906. 

^  Three  years'   risk. 

Amount  of  face  of  all  premium  notes    hold  by    Company,    and    legally 

liable  to  assessment  $284,272  47 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied      176,075  83 

Amount  of  premium  notes  received  during  the  year  1905   113,638  52 

Payments  on  premium  xK)tes  of  1905,  including  all  sums  credited  on  said 
premium  notes: 
Cash  paid  up  to  31st  December,  1905  22,741  99 
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STANDARD  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Officb,  Markham  Villagi. 
Commenced    business   18th    January,    1899, 

» 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906. 

Direciwrs : 

James  Ley  Ellesmere,  Ont. 

Henry  Harding   Milliken,  Ont. 

E.  H.  Wilson  Markham,  Ont. 

Henry  B.  Reesor  Markham,  Ont. 

A.  C.  Crosby  , Markham,  Ont. 

F.  J.    Pike    Locust  Hill,  Ont. 

Officers : 

James'  Ley,  President  Ellesmere,  Ont. 

£.   H.  Wilson,  1st  Vice-President    Markham,  Ont. 

A.   C.   Crosby,    2nd   Vice-President    Markham,  Ont. 

H.  6.  Reesor,   Secretary   Markham,  Ont. 

R.   A.  Mason,  Treasurer    Markham,  Ont. 

iuthorized  capital  stock  $500,000  00 

Subscribed     .  *'            "     118.200  00 

Paid  up           *'            "     11,820  00 

Uncalled           "             '*     106,380  00 

Unassessed  premium  note  capital 43,036  39 

Deposited  with  Government  of  Ontario  'lOjOOO  00 

Statement  for  the  Year  Ending  31  st  Dbcbmbbr,  1905. 

Assets. 

Deposit  receipts  of  Sovereign  Bank  of  Canada,  deposited  with  Government  $16,000  00 

Cash  in  ''  '*  Markham     17.157  32 

Amount  premium  notes  in  force  after  deducting  all  payments  thereon 

and  assessments  levied     $42,036  29 

'    Less  residue  of  premium  notes  given  by  Company  on 

re-insurance      5,981  32 

s  36,054  97 

cash  in  agents'  hands  f,583  17 

office  furniture  and  Goad's  plans  (not  extended)  ...        $2,652  Sd 


li 
t  < 


Total  assets     $71,795  41 

Amount  of  subscribed  and  uncalled  stock  $106,380  01 

•Since  increased  to  $20,000. 
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LlABXUTIBS. 


Amount  of  loesea  supposed  or  reported  \. 

"  required  to  re-insure  all  outstanding  risks  taken  on  the  cash  sys- 
tem, being  60  per  cent,  of  gross  premiums  on  all  cash  system 
policies  in  force  at  31st  December,  1905  


$5,500  09 


56.776  59 


Total 


$62,276  59 


Capital  stock  paid  up 


$11,820  00 


Rbcsipts. 


Cash  balance  31st  December,  1904,  (not  extended)  $14,000  00 

Cash  receired  as  fixed  payments  due  in  1905  

premiums  on  cash  system   in  1905   ^ 

interest    

"  endorsements   

suspense    account    

re-insurance  on  fire  losses   

Total    receipts      


C{ 


(C 


if 


tf 


$13,193  03 

147,169  95 

704  68 

130  24 

35  20 

13,263  66 

$174,496  75 


EZPBNDITURB. 


Expenses  of  management  : 


Amount  paid  for  interest   

fuel  and  light    

travelling  expenses      

commission      

statutory  assessment  and  license  fee 
salaries,  directors'  and  auditors'  fees 
printing,  stationery  and  advertising 

postage,    telegrams  and  express 

rents  and  taxes    

investigation  of  claims      

guarantee   premiums       

office  furniture  


Total   expenses   of   management 


Misoellaaeous  payments : 


Amount  paid  for  losses  which  occurred  prior  to  1905  $1,500  00 

during    1905    61.108  10 


C( 


re-insurance     

rebate       

in  repayment  of  loans     

cash  in  agents'  hands,   1904 

suspense  account  

agents'   balances   


$536  82 

7  00 

901  59 

37.238  18 

111  09 

4,647  22 

1,661  14 

1,850  70 

1,129  31 

515  64 

25  00 

386  81 

$38,510  50 


62,608  10 
18,886  23 

22.234  86 

10.235  38 
2.002  13 

447  00 
415  28 


Total  expenditure 


$155,339  43 


rf-    ■"  I 


I 


4 


w 


I* 


£><*, 
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GuRBSircT  ov  Risks. 

Amount  covered  by  Policies  in  force  Slst  December,  1905. 

System.  One  year  or  less.     Three  years.         Total. 

Mutual  $1,331,967  98    $1,331,967  98 

Cash  $4,664,263  40      7,136.433  72    11,680,697  12 


Total     $4,664,263  40  $8,458,401  70  $13,012,665  10 

Re-insurance. 

Mutual      $86,403  00         $86,403  00 

Cash    ^.. $1,361,664  56  98,498  09       1,450,052  64 


Total    $1,351,664  55       $184,901  09    $1,636,455  64 


Net     risks     carried     by     Company,     31st 

Total     $3,202,708  86    $8,273,500  61  $11,476,209  40 


MOVBHKNT   IN    RiSKS. 

Mutual  System.  Number.     Amount. 

Policies  in  force  31st  December,  1904  888    $1,297,550  18 

Policies  new  and  renewed  during  1906      400         662.727  80 


Gross  number  during  1906     1,288    $1,860,277  98 

Less  expired  and  cancelled  in  1906  373         628,310  00 


Net  risks  in  force  on  n^utual  system,  31st  December,  1906 915  $1,331,967  98 

Gash  System. 

Policies  in  force  31st  December,  1904  8,845  $7,991,802  11 

Policies  new  and  renewed  during  1906  8,743  10,377,086  01 


Gross  number  during  1906  17,688  $18,368,388  12 

Less  expired  and  cancelled  in  1906  6,119      6,687.691  00 


Net  risks  in  force  on  cash  system,  31st  December,  1905  12,469  $11,680,697  12 

BusiNKBS  Transaotbd: 
General  Fire  Insurance. 

PRBMIUM  NOTBS    OF    UnDBBTAKINGB 

On  policies  in  force  3lBt  December,  1905. 

Three  years.  Total. 
Amount  of  face  of  all  premium  notes  held  by  Company  and 

legally  liable  to  assessment  $94,734  09  $94,754  09 

Residue  of  premium  notes,  after  deducting  all  fixed  payments 

thereon  and   assessments  levied   •42,036  29  42,036  29 

Amount  of  premium  notes  received  during  the  year  1906 33,621  23  83,621  23 

Payments  on  the  premium  notes  of  1905,  including  all  sums 
credited  on  the  said  premium  notes : 

Cash  paid  up  to  31st  December,  1905 12,088  35  12,088  35 

Amount  of  premium  notes  given  for  re-insurance 6.576  26 

Leas  payments  made  thereon 594  94 

Residue  of  said  premium  notes  for  which  the  Company  is  still  liable...  5,981  33 
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List  of  Shabbholdkbb. 


Name. 


Annis,  L.  E 

Annie,  Wm.  D 

ArmalTong,  Wm, 

Ashbridse,  Jonathan 

Baker,  John  L 

Barker,  E.  8 

Barnes,  W.  G 

Barton,  Hannah 

Barton,  Richard 

Beare,  Thomas 

Bi(Q5»r,  C.  W 

Billing,  as 

Bishop,  James 

Bishop,  Thomas  H . . 

Butchart,  A.  K 

Carleton,  Maria 

Carew,  John 

Clark,  James 

Chester,  James. 

Coulson,  A.  B 

Crash),  A.  H 

Crosby,  K  H 

Crosby,  P.  P 

Camming  J.  P 

Davidson,  C.  W 

IMmma,  James 

Degeer,  Catherine . . . 
Doogherty,  John  S. . 

Duncan,  James. 

Donlop,  John  H 

Eckardt,  John 

Feirheller,  George. . . 

Fleming,  Wm 

Foreter,  A 

Freeman,  Helen 

Frets,!*  R 

Gammon,  Mary 

Hagerman,  C.  N  . . . . 

Hdl,  Wm 

Harding,  Henry    . . . 
Harding.  Thomas  O. 

Hare,  Samael 

Hargrave,  Thomas  . . 

Heys,  Thomas 

Hood,  Eleanor 

Hood,  Wm 

Hoover,  Alfred 

Hoover,  Wm 

Hoover,  J.  G 

Hopkins,  Henry 

Ireson,  C.  R 

Johnston,  Harrison. . 

Johnston,  Abigal 

Jones,  Philip 

Johnston,  James 

Kesn,  Gordon 

Kendrick,  John 

Kester,  Helen  J 

laarie,  Annie 

Uarie,  Mrs.  James 
Ley,  James 


Address. 


Scarboro 


Locost  Hill 

Scarboro  Junction 
Stouffyille 


II 


Green  River 
Whitevale . . 


<i 


Toronto. . 
Markham. 


II 


Toronto. 


II 


Lindsay 

Cedar  Grove 

Bendale 

Unionville.  . 
Markham 


It 
II 


Lindsay  

Mount  Albert. . . . 

Cedar  Grove 

Mongolia 

Stoufiville 

Highland  Creek. . 

Toronto 

Markham 

Toronto 

Markham 

Toronto 

Boxgpove 

Toronto 

Stouffville 

Hagerman 

Stouffville 

Milliken 

Unionville 

Stouffville 

Markham 

Toronto 

Milliken 

Amber 

Green  River 


II 


II 


Markham . . . 
Green  River. 

Toronto 

Whitevale  . . 
Rtouffville. . . 
Markham. .. 
Woodbridge. 

Malvern 

Stouffville  . . 
Markham.. . 

Scarboro 

Danforth. . . . 
EUesmere... 


1 

2 

60 

10 

5 

3 

6 

16 

5 

5 

10 

1 

10 

10 

20 

5 

5 

1 

1 

6 

5 

5 

1 

6 

5 

5 

10 

10 

3 

10 

10 

10 

10 

10 

20 

5 

10 

5 

10 

10 

10 

10 

20 

10 

10 

10 

5 

5 

1 

20 

10 

2 

10 

10 

100 

10 

20 

15 

20 

20 

80 


Amount 
subscribed. 


I 

.  100 

200 

6,000 

1,000 

500 

300 

500 

1,500 

500 

500 

1,000 

100 

1,000 

1,000 

2,000 

500 

500 

100 

100 

500 

500 

500 

100 

500 

500 

500 

1,000 

1,000 

300 

1,000 

1,000 

1,000 

1,000 

1,000 

2,000 

500 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

2,000 

1,000 

1,000 

1,000 

500 

500 

100 

2,000 

1,000 

200 

1,000 

1,000 

10,000 

1,000 

2,000 

1,500 

2,000 

2,000 

3,000 


Amount 
paid  up. 


$ 

10 

20 

600 

100 

50 

30 

50 

160 

50 

50 

100 

10 

100 

100 

200 

50 

50 

10 

10 

50 

50 

50 

10 

60 

50 

50 

100 

100 

30 

100 

100 

100 

100 

100 

200 

50 

100 

50 

100 

100 

100 

100 

200 

100 

100 

100 

50 

50 

10 

200 

100 

20 

100 

100 

1,000 

100 

200 

150 

200 

200 

300 
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List  of  Sharsholdsrs. — Concluded. 


Name. 


McGowan,  Alex 

McLean,  W.  F 

Marr,  H.  C 

Mason,  £.  J 

Mason,  Lelia  V 

Mason,  R.  A 

Mason,  W.  A.  R. . 

Miles,  R.  A 

Miller,  R  D 

Miller,  Wm 

Milne,  W.  A 

Monk,  Chas 

Mowat,  Sir  Oliver. . 

Noble,  Jeese 

Petty,  Charles  P. . . 

Petty,  Mary  A 

Pherriel,  T 

Pike,  A.  R 

Pike,  F.  J 

Playfair,  S.  J 

Ramsden  H. '  D 

Reesor,  A.  £ 

Reeeor,  B.  F 

Reesor,  Frank 

Reesor,  F.  K 

Reesor,  H.  B 

ReelBor,  Lillian  J  — 

Reesor,  Mary 

Reesor,  M.  E 

Reesor,  Nora  E.  B . . 

Reesor,  R.  J , 

Ramsay,  R.  J 

Sanders,  W.  B 

Sangeter,  R 

Sangster,  W.  A 

Scott,  Wm 

Sellers,  Robert 

Speight,  G.  A 

Speight,  T.  H 

Stark,  W.J 

Stouffer,  Noah 

Stouff er,  Alice 

Teff,  Elizabeth 

Thornton,  James 

Trueman,  Elizabeth 

Welsh,  Robert 

Williamson,  T 

Wilson,  E.  H 


Address. 


Totals 


Bllegmere.^ 
Toronto. . . . 
Markham. . 


ti 

n 
(I 


MilUken 

Stouffville 

Whitevale 

Brown's  Comers 
Toronto 


it 


Hagerman . . 
Cherrywood. 


Cedar  Grove. . 

Box  Grove 

Locust  Hill . . . 

Lindsay 

Mount  Albert. 
Markham . . . . . 

Lindsay 

Locust  Hill. . . . 
Markham 


4« 

II 
H 
It 
It 
tl 


Toronto. . . 
Stouffville. 


tt 
tl 


Cedar  Grove 

Brown's  Comers. 
Markham 


tt 


Toronto  . 
Stouffville. 


tt 


Markham . 
Whitevale 
Stouffville. 
Markham. 
Stouffville. 
Markham . 


No.  of 
shares. 


10 

10 

30 

20 

10 

10 

10 

10 

1 

6 

1 

10 

10 

20 

20 

10 

5 

10 

10 

10 

5 

1 

10 

5 

10 

10 

5 

5 

5 

5 

30 

10 

5 

6 

10 

20 

5 

1 

20 

10 

10 

30 

10 

10 

20 

2 

10 

5 

1,182 


Amount 
subscribed. 


$ 

1,000 

1,000 

3,000 

2,000 

1,000 

1,000 

1,000 

1,000 

100 

500 

100 

1,000 

1.000 

2,000 

2,000 

1,000 

500 

1,000 

1,000 

1,000 

500 

100 

1,000 

500 

1,000 

1,000 

500 

500 

500 

500 

3,000 

1,000 

500 

500 

1.000 

2,000 

500 

100 

2,000 

1,000 

1,000 

3,000 

1,000 

1,000 

2,000 

200 

1,000 

500 

118,200 


Amount 
paid  up. 


I 

100 

100 

300 

200 

100 

100 

100 

100 

10 

50 

10 

100 

100 

200 

200 

100 

50 

100 

100 

100 

50 

10 

100 

50 

100 

100 

50 

50 

50 

50 

300 

300 

50 

50 

100 

200 

50 

10 

200 

100 

100 

300 

100 

100 

200 

20 

100 

50 

11,820 
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WATERLOO  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Omen,  Watbbloo. 

Commenced  business  7th  March,  186$, 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906: 

Dvrtciors : 

6eo.  Randall  Waterloo,  Ont. 

Wm.   Snider  Waterloo,  Ont. 

James  Livingston    Baden,  Ont. 

Alien  Bowman  Blair,  Ont. 

€teo.  Diebel  Waterloo,  Ont. 

J.  H.  Webb  ~ Waterloo,  Ont. 

J.  L.  Wideman  St.  Jacobs,  Ont. 

Thomas  Gowdy  Guelph,  Ont. 

P.  E.   ShantE  Preston.  Ont. 

Ogieers : 

George  Randall,  President  Waterloo,  Ont. 

William  Snider,  Vice-President  Waterloo,  Ont. 

Frank  Haight,  Manager Waterloo,  Ont. 

Unassessed  premium  note  capital,  $268,646.03. 

Deposited  with  Government  of  Ontario,  $15,100.00,  par  value. 

Statimbht  vob  Ybab  EimiNo  31  st  Dbcxmbbr,  1906. 

ASBBTfl. 

Cash  value  of  real  estate  $19,816  14 

"  mortgages  43,727  00 

"  bonds,  debentures  and  securities' 124,981  49 

GsdioB  hand  at  head  office  $1,291  03 

*'        deposit  to  Company's  credit,  not  drawn   against, 

in  the  Molson's  Bank,  Waterloo  10,468  59 

"       deposit  to  Company's  credit,  not  drawn  against,  in 

the  Molson's  Bank,  Waterloo  (Savings  Account)       25,454  42 


37,214  04 

Cash  in  agents'  hands,  acknowledged  by  th<«m  to  be  due  and  considered 

good   ...: 10,171  61 

Amoant  of  short  date  notes  or  due  bills,  less  than  one  year  overdue  1,123  59 

Anumnt  of  premium  notes  in  force  after  deducting  all  payments  thereon 

and    assessments  levied    268,646  02 

Office  furniture  and  Goad's  plans  (not  extended)  $4 ,934  71 

Amount  of  accrued  interest   4,028  24 


Total  assets  $509,708  13 


*  .       •  »  - 
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LlABIUTIBst 

Amount  of  loBses  adjusted  $3,866  31 

resisted    3,000  00 

•*               supposed   5,365  00 

Amount  required  to  re-insure  all  outstanding  risks  taken  on  cash  system, 
being  50  per  cent,  of  gross  premiums  on  all  cash  system  policies  in 

lorce   at  31st  December,  1905  108,418  01 


Total   liabilities  S120,648  32 

V  - — 

RscEiprs. 

Cash  balance  as  per  last  statement  (not  extended)  $11,759  62 

Cash  received  for  fixed  payments  of  1906  $90,129  48 

rent    1.305  00 

premiums  on  cash  system  133,151  99 

interest    7,100  20 

transfer  fees   404  75 

additional   premiums   1,692  14 

re-insurance   on    losses   20,913  24 

Cash  reoeiyed  from  investments  (not' extended)   $6,899  61 


Total  receipts $254,696  80 

EZPBNDITXTBB. 

Expenses  of  management: 

Amount  paid  for  travelling   expenses   $1,812  01 

'*                   commission  and  bonus  to  agents  33,164  41 

,     "                   law   costs    239  30 

fuel  and  light  388  12 

*•                   investigation  and  adjustment  of  claims  748  18 

"                   statutory  assessment  and  license  fee  299  06 

**                   Provincial  tax  338  82 

*•                    printing,    stationery  and  advertising   1,969  50 

"                   salaries,  directors*  and  auditors*  fees  12,840  30 

**                   postage,   teleg^'ams   and   express    1.473  82 

"                   rent  and  taxes  300  99 

"                    exchange    235  51 

**                    Underwriters'    Association    800  19 

janitor    281  30 

"                   other  expenses  393  ^ 


Total   expenses  of  management $55,280  49 

Miscellaneous  payments:  , 

Cash  paid  for  losses  which  occurred  prior  to  1905  $7,527' 98 

"  "        during  1905   121,054  57 

128,582  5!^ 

Cash   paid   for   re-insurance  20.650  92 

"  rebate,   abatement  and    returned  premiums    16,428  90 

'*  investments    (not    extended)    $21,303  60 


Total  expenditure  $220,942  86 


1906       ,  INSPECTOR  OF  INSURANCE.  B  79 


CvBBiNOT  OF  Risks. 

Amount  covered  by  Policies  in  force  Slst  December,  1905. 

One  year  or  less.     Three  years.  Total. 

Mutual $8,233,099  00    $8,232,099  00 

Cash    $3,779,068  00    19,770,788  00    23,637,956  00 


Total  $3,779,068  00  $28,002,887  00  $31,770,066  00 

Re-insurance. 

Mutual   $969,775  00       $969,776  00 

Cash $177,199  00         619,688  00         796,787  08 


Total    $177,199  00    $1,589,363  00    $1,766,562  00 


Net  risks  carried  by  Company   31st    De- 
cember,  1905 $3,601,869  00  $26,413,524  00  $30,003,493  00 


MovBMBNT  ii*  Risks. 

Mutual  System.                                             Number.  Amount. 

Policies  in  force  3l8t  December,  1904  4,399  $7,900,628  00 

Policies  new  and  renewed  during  1906   2,120  3,434,660  00 


Gross  number  during  1095  6,619  $11,835,278  00 

expired  and  cancelled  in  1906  1,989       3,103,179  00 


Xet  risks  in  force  on  mutual  system  31st  December,  1905  4,630    $8,232,099  00 


Cash  System. 

Policies  in  force  Slst  December,  1904  23,436  $23,491,691  00 

Policies  new  and  renewed  during  1906   10,355    11,727,476  00 


Gross  number  during  1905 33,791  $35,219,067  00 

Less  expired  and  cancelled  in  1906  10,421    11,681,111  00 


Net  risks  in  force  on  cash  system  31st  December,  1906  23,370  $23,637,966  00 

BusiKBss  Transactbd: 
General  Fire  Insurance. 

Pbbxiuk  Notbs  ob  Undbbtakinos 

On  Policies  in  force  31st  December,  1905. 

Three  year  risks. 
Amount  o!  lace  of  all  premium  notes  held  by  Company,  and  legally  liable 

to  assessment   $425,603  65 

Amount  of  premium  notes,   after  deducting  all  pajrments  thereon  and 

assessments  levied    •. 268,646  02 

Amount  of  premium  notes  received  during  the  year  1906  181,818  15 

Payments  on  premium  notes  of  1906,  including  all  sums  credited  on  said 
premium  notes: 

Gash  paid  up  to  3l8t  December,  1905 36.363  63 

Notes  given  for  fixed  payments  unpaid  3lst  Do(*ember,  1905 306  19 


N  I 
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I 


THE  WELLINGTON  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Offiob,  Qublph. 

Commenced  business,  September,  ISJ^. 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906: 

Directors : 

Geo.  Sleeman  Guelph,  Ont. 

James  Goldie  Guelph,  Ont. 

Thomas  Gowdy  Guelph,  Ont. 

H.  Murton  Guelph,  Ont. 

G.  B.  Ryan  Guelph,  Ont. 

J.  R.  Wissler  Salem,  Ont. 

H.  P.  Moore  Acton,  Ont. 

George  A.  Clare  Preston,  Ont. 

John  Daridson  Guelph,  Ont. 

Officers : 

Geo.  Sleeman,  President  Guelph,  Ont. 

James  Goldie,  Vice-President  Guelph,  Ont. 

John  Davidson,  Secretary-Treasurer  Guelph,  Ont. 

Statbxbnt  for  Year  Ending  31  st  Dbcbmbbr,  1905. 

Authorised    capital   stock    $150,000  00 

Subscrihed  capital  stock  124,500  00 

Paid  up  capital  stock  42,450  00 

Unassessed  premium   note  capital   30,901  97 

Deposited  in  the  Provincial   Treasury   14,000  00 

Assets. 

Debentures   $34,000  00 

Cash  on  hand  at  head  office  , $606  94 

Cash  in  Traders'  Bank,   Guelph  8,702  18 

9,209  07 

Cash  in  agents'  hands,  acknowledged  by  them  to  be  due  and  considered 

good    3,769  07 

Amount  unpaid  of  fixed  payments  of  1906  252  66 

unpaid  in  prior  years  (not  extended)  $32  92 

unpaid  notes  less  than  one  year  overdue   100  00 

of  premium  notes  in  force  after  deducting  all  payments  thereom 

and  assessments  levied   , 30,901  97 

unpaid  calls  on  capital  stock   1,125  00 

office  furniture.  GU>ad'8  plans,  etc.,  (not  extended)        $2,800  00 


II 

n 
(( 


Total   assets    $69,347  77 

Subscribed  capital  stock   uncalled    $80,925  00 
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Expenditure. 


Ixpexues  of  management: 


Amount  paid  for  law  costs  

"  conmiission  and  bonuses  to  agents   

"  fuel  and  light   '. 

''  investigation  or  adjustment  of  claims  

*^  statutory  assessment  and  license  fees  

"  printing,   stationery  and   advertising   

''  rent  and  taxes  (municipal  and  Government) 

''  salaries,  directors'  and  auditors'  fees  

'^  travelling  expenses  

**  postage,  telegrams  and  express  


Total  expenses   of   management    

MiicellaBeoas  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1905  $2,236  97 

during   1905    32,687  84 


LlAUILITIBS. 

Amount  of  adjusted  losses  $1,852  92 

"         supposed  loss   2,636  00 

Amount  required  to  re-insure  all  outstanding  risks  taken  cm  cash  system, 
being  50  per  cent,  of  gross  premiums  on  all  cash  system  policies  in 
force  at   31st  Becember,   1906  29,901  73 


Liabilities  to  the  public  $34,390  65 


Paid  up  capital  stock  $42,460  00 


( (  ( (  i: 


tt 
It 


Receipts. 

Gash  at  head  office,  as  per  last  statement  (not  extended)  ...     $6,335  60 

Cash  received  as  fixed  payments  of  1905  $9,874  36 

prior  years   182  48 

for  interest  1,107  26 

as  premiums  on  cash   system   56,620  89 

extra  premiums  and  fees  985  90 

agents'   balances,  1904  3,680  10 

biUs  receivable,  1904   212  50 


Total  receipts  $72,613  48 


$    16  75 

14,126  20 

88  20 

859  33 

'78  20 

633  64 

662  06 

4,481  56 

310  00 

976  25 

$22,231  08 

34,924  81 

re-insurance  (premiums)  421  35 

rebate  11,424  47 

Gk>ad's  plans  (revisions)   463  20 

office   furniture   275  00 


Total  expenditure  $69,739  91 
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CUBBBNOT  OF  R18K8. 

Amount  oovered  by  Policies  in  force  31st  December,  1905. 

One  year  or  lees.     Three  years.  Total. 

Mutual $741,142  00       $741,142  00 

Cash    $2,231,362  00      2,449,612  00      4,670,874  00 


Total  at  risk  $2,221,262  00    $3,190.764  00    $5,413,016  00 

Ro-insurance. 
Cash    ^ $25,10100  $6,416  00         $31,516  00 


Net  rbks  at  dlst  December,  1905  $2,196,161  00    $3,184,339  00    $6,380,500  00 


MOVBMBNT  IN  RiBKS. 

Mutual  System.                                             Number.  Amount. 

Policies  in  force  31st  December,  1904  707  $742,595  00 

Policies  new  and  renewed  during  19Q5  270  801,863  00 


Gross   number  during   1905    977    $1,044,458  00 

Less  expired  and  cancelled  in   1905   285         303,316  00 


Net  risks  in  force  on  mutual  system  3lBt  December,  1905  692  $741,142  00 

Cash  System. 

Policies  in  force   3l8t   December,    1904   5,279  $4,778.808  0*) 

Policies  new  and  renewed  during  1905  3,283  3,094,093  03 


Gross  number  during  1906   8,662    $7,872,901  00 

Less   expired   and   cancelled   in  1905    3,359      3,302.037  00 


Net  risk3  in  force  on  cash  system  31st  December,  1905  5,203    $4,670,874  00 


Business  Transacted  by  Compant: 

General  Fire  Insurance. 

Prbkixtm  Notbb  or  Undbrtakikos 

On  Policies  in  force  3lBt  December,  1905. 

Three  year  rislu. 
Amount  of  face  of  all  premium  notes  held  by  the  Company  and  legally 

liable  to  assessment  $50,471  11 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  30,901  97 

Amount  of  premium  notes  received  during  the  year  1905   21,050  91 

Payments  on  premium  notes  of  1905,  including  all  sums  credited  on  said 
premium  notes: 
Cash  paid  up  to  3l8t  December,  1905  4.030  86 
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List  op  Sharxholdsbs  as  at  SIst  Dbcbmbbr,  1905. 


Name. 


Alexander,  A.  W 

Boir,  Frank  C 

Bnrr»  Emma  C 

Burr,  Myron  W 

Bmce,  Geo.  R,  Estate  of. 

Brown,  Anson  J 

Clare,  Geo.  A 

Conte,  R.  D 

Davidson,  J.  A.,  Estate  of. 

Dowrie,  Robert 

Doddfl,  Robert 

Dryden,  J.  R 

Davidson,  John 

Elliott,  Emily 

>.D 


Forbes,  Geo. 

Fitton,  Thomas 

Fanner,  John 

Ferrier,  Annie 

'rregory,  Thomas 

Gowdy,  Thomas 

Goldie,  James 

Gammer,  H 

Guthrie,  Donald 

Hatton,  James 

Henderson,  Jas.  8 

Hobson,  John,  Estate  of. . 

Hatton,  Sarah 

Hood,  Robin 

Hutton,  F.  W 

Hicks,  Mary  J 

Jones,  A,  F.  H 

Kennedy,  John 

Kelso,  J.  J 

Little,  David 

Lester,  J.  M 

Lester,  Thomas 

Undsay,  W.  B.,  Estate  of 

Moore,  H.  P 

Morton,  H. . . ., 

Meirosi,  J.,  EBUteoi 

Mitton.  J.  H 

McGrail,  J,  A 

McElderry,  Rose 

McKay,  M.  8 

McKeown,  Christina  I 

McDonald,  Alice 

Mcintosh,  Jas.  I 

Nifrhtingale,  Jas. 

Presaht,  £.  J • 

Putnam,  G.  A 

Randal],  George 

Ramear,  Maigaret  A.  A . . 

Ryan,  G.  B 

Rtmk,  J.  A 

RoskU,  James 

Sleeman,  6eorge 

Samwell,  George 

Stanley,  U.  M 

Smith,'  D*  Alton  A 

Scott,  Hogfa 


Address. 


Quelph, 


if 

n 
tf 
11 


Seeleys  Bay. 
Preston ...'.. 
G^rgetown 
Gaelph 


No.  of 

shares 

subscribed 


fi 


ft 

Exeter . . 
Hespeler 
Exeter . . 


Hamilton 
Exeter  . . . 
Gaelph... 


4< 
tt 


ti 


Forest 

New  Westminster... 

Guelph 

St.  Mary's 

Gaelph 

St.  Mary's 

Riverside,  Cal.,  U.S. 
Guelph 


ti 
it 
tt 


Hamilton 


tt 


Strathroy 

Acton 

Gnelph 

Gait 

Lower  Melbourne,  Que. 

Hastings 

Guelph'. 

Gait 

Orangeville 

Guelph 


it 


Brentford . 
Gnelph . . . 
Toronto. . . 
Waterloo  . 
St.  Mary's. 
Guelph . . . 

Berlin 

Ferffus 

Guelph . . . 
Exeter  . . . 
Brantford 
Mitchell . . 
Toronto  . . 


5 
10 
10 
10 

5 

6 
10 

5 
25 
20 
10 
30 
40 
20 
60 
15 
20 

9 
25 
10 
20 
10 
10 
50 
40 
20 
20 
15 
30 
20 

5 
80 

5 
15 

5 

5 
50 
10 
20 
10 
30 
50 
10 
10 

8 

9 

9 
10 
10 
10 
10 
20 
20 

5 
10 
25 
50 
20 
50 
10 


Amount 
subscribed 


500 

1,000 

1,000 

1,000 

500 

500 

1,000 

500 

2,500 

2,000 

1.000 

S,000 

4,000 

2,000 

6,000 

1,500 

2,000 

900 

2,500 

1,000 

2,000 

1,000 

1,000 

5,000 

4,000 

2,000 

2,000 

1,500 

3,000 

2,000 

500 

3,000 

500 

1,500 

500 

500 

5,000 

1,000 

2,000 

1,000 

3,000 

5,000 

1,000 

1,000 

800 

900 

900 

1,000 

1,000 

1,000 

1,000 

2,000 

2,000 

500 

1,000 

2,500 

5,000 

2,000 

5,000 

1,000 


Amount 
paid  up. 


175 
350 
350 
850 
50 
175 
350 
175 
875 
700 
850 

1,050 

1,400 
700 

2,100 
525 
700 
316 
875 
350 
700 
850 
350 

1,750 

1,400 
700 
700 
525 

1,050 
700 
175 

1,050 
175 
525 
175 
175 

1,750 
350 
700 
100 
800 

1,750 
350 
350 
260 
315 
315 
350 
350 
350 
350 
700 
700 
175 
350 
875 

1,750 
700 

1,750 
350 
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List  of  Shabsholdbrs. — Concluded. 


Name. 


Tom,  John  EInn 
Tudhope,  W.  R.. 

Vivian,  Wm 

Webster,  Louisa . 
WisBler,  J.  R 


Totals. 


Address. 


Goderich . . 
Toronto  . . . 
Tillscmborg 
Brantford  . 
Salem 


No.  of 

shares 

subscribed 


50 
66 
10 
10 
10 

1,246 


Amount 
subscribed 


6,000 
6,600 
1,000 
1,000 
1,000 

124,500 


Amoimt 
paid  ap. 


1,750 

1,925 

360 

350 

350 

42,450 
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TORK  FIRE  INSURANCE  COMPANY,  CASH  MUTUAL  AND  STOCK. 

Head  Omoi,  167  Bat  Stubbt,  Tobohto. 
Commenced  huHnesa  J^th  AprU,  1896. 
Names  and  addrefises  of  the  Directors  and  Officers  for  the  Year  1906: 

Directors: 

Henrj  Duncan  Don,  Ont. 

John  Goulding  Weston,  Ont. 

Wm.  Lake  Vachell,  Ont. 

A.  Qnanta  Xangstaff,  Ont. 

J.  D.  Eyana  Islington,  Ont. 

R.  A.  Montgconery Toronto,  Ont. 

Wnr.  Shank Sherwood,  Ont. 

John  Richardson  •Toronto,  Ont. 

J.  G.  Wilgar  Toronto,  Ont. 

Oficeri: 

Henry  Duncan,  President  Don,  Ont. 

J.  D.  Evans,  Vice-President  Islington,  Ont. 

J.  O.  Wilgar,  Managing  Director  and  Secretary  Toronto,  Ont. 
J.  C.   Wilgar,  Assistant  Manager  Toronto,  Ont. 

Authorised   capital    stock    $176,000  00 

Sabecribed  capital  stock  168,000  00 

Paid  up  in  cash  16,800  00 

Capital  stock    uncalled    161,200  00 

Securities  deposited  at  Provincial  Treasury   20,000  OQ 

Unasaessed  premium  note  capital  116,263  14 

Statexsmt  tob  thb  Yxab  Ending  SIst  Dbcbmbbr,  1006. 

AflSBTS. 

Debentures  $30,000  00 

Actual  cash  on  hand  at  head  office $    841  66 

*'         in  Standard  Bank,  Bay  St.  branch 16,664  66 

16,406  32 

imonnt  in  agents'  hands  4,699  78 

Amount  of  notes  or  due  bills  less  than  one  year  overdue  467  01 

Amount  of  premium  notes  in  force  after  deducting  all  payments  thereon 

and  aaseflsments  levied  116,263  34 

Amount  in  office  furniture  and  Goad's  plans  (not  extended)  $1,627  69 

Total  assets  $167,716  25 

Snbacribed  capital  stock  uncalled   $161,200  00 


fc         f 
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Liabilities. 

Amount  due  for  adjusted  loss  $6,769  2*2 

>^                 Amount  of  resisted  loss   ■. 300  00 

Amount  of  supposed  or  reported  losses  700  (K) 

Amount  of  re-insurance  reserve,  being  50  per  cent,  of  gross  premiums  ...  42,361  17 

Agents'   credit   balances    346  82 

All   other   200  OO 

Total  liabilities  $60,677  21 

Paid  up  capital  stock  $16,800  00 

Receipts. 

Gash  balance  as  per  last  statement  (not  extended) $4,955  91 

Cash  received  for  dxed  payments  of  1905  $20,002  99 

"                premiums  on  cash  system  87,313  70 

"                interest  801  41 

"                re-insurance  on  losses   1,876  06 

"                 bills  receivable 2,581  46 

"  from  investments  (not  extended)  $10,000  00 


Cash  paid  for  losses  of  years  prior  to  1905  $7,841  78 

"  "  1905  52,360  09 


(< 


Total  receipts  $112,575  63 

Expenditure. 
Expenses  of  management : 

Gash  paid  for  agents'  commission  $15,548  13 

travelling  expenses    314  4C' 

investigation  and  adjustment  of  claims  668  98 

statutory  assessment  and  license  fee  126  73 

law  costs  164  22 

rent  and  taxes  (municipal  and  government)  865  S>5 

salaries,  directors'  and  auditor's  fees  4,742  75 

printing,  stationery  and  advertising  728  9^2 

postage,  telegrams,  etc 715  75 

fuel  and  light  6  7$ 

other    expenses     98  35 


Total  expenses  of  management   $23,980  86 

Miscellaneous  payments : 


30,201  8 


9/ 


rebate  9,631  09 

*'             re-insurance   6,938  09 

'*             dividend  998  00 

"             office  furniture  and  Goad's  plans  375  30 

"  for  investments  (not  extended)  $10,000  00 


Total  expenditure  $101,125  21 
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CUBBBNCT   OF   RiBKS. 

Amount  covered  by  Policies  in  force  dlst  December,  1905. 

One  year  or  less.     Three  years.  Total. 

Mutual   ....'. $4,336,161  87    $4,336,161  87 

Cash 3,446,267  60       4,982,437  33       8,428,704  83 


.  Total    $3,446,267  60    $9,318,699  20  $12,764,866  70 

Re-insurance  (cash  system)  337,289  66  48,750  00  386,039  66 


Net  amount  at  risk  $3,108,977  84    $9,269,849  20  $12,378,827  04 

MOVEHENT    IN    RiSXS. 

Mutual  System.  Number.     Amount. 

Policies  in   force  31st   December,   1904    2,849    $4,001,629  87 

Policies  new  and  renewed  during   1905   1,073      1,644,475  00 


Gross  number  during  1905  3,922    $5,646,104  87 

Less  expired  and  cancelled  in  1905  1,068      1,309,943  00 


Net  risks  in  force  on  mutual  system  31st  December,  1905  2,854    $4,336,161  87 


Cash  System. 

Policies  in  force  31st  December,  1904  5,993    $7,077,877  82 

Policies  new   and  renewed  during  1905  6,153      6,362,264  63 


Gross  number    during    1905    12,146  $13,440,142  45 

Deduct  expired  and  cancelled  in  1905  4,980    $5,011,437  62 


Net  risks  in  force  31et  December,  1905  7,166    $8,428,704  83 


Pbemittm  Notes  ob  Undebtakinos 

On  Policies  in  force  31st  December,  1905. 

Three  year  risks. 

Amount  of  face  of  all  premium  notes  held  by  the  Company,  and  legally 

liable  to  assessment  $166,828  08 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  • 116,253  14 

Amount  of  premium  notes  receiyed  during  the  year  1905 64,379  22 

Payments  on  premium  notes  of  1905,  including  all  sums  credited  on  said 
premium  notes: 

Cash  paid  up  to  31st  December,  1905  '    20,002  99 

Calls  on  Capital  Stock. 
Number  of  calls,  1.    Bate,  10  per  cent. 
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Name. 


Bull,  T.  H 

Burton,  Mrs.  Margaret 

Barkey,  Joseph 

Bell,  James 

Bean,  A.  J.  M 

Bruce  Bros 

Crossley,  Mrs.  H.  S 

Cronsberry,  R 

Chapman,  John  — 

Duncan,  Henrv 

Duncan,  Davla 

Elliott,  Geo 

Elliott,  Geo 

Elliott,  John 

Evans,  Geo 

Evans,  J.  D 

Fletcher,  J 

Goulding,  John 

Goulding,  G.  R 

Goodall,  Robert 

Harding,  Henry 

Henry,  G.  8 

Hare,  S 

Johnston,  Wm 

Jeffs,  Edward 

Knowlton,  W.  H 

Lawson,  Geo 

Lake,  Wm 

Ley,  James 

Larkin,  J.  W 

McNaughton,  Mrs.  J.  C 

McDonald,  D.,  Estate  of 

McClellan,  P 

McLean,  P.  D 

McNaughton,  Alex 

Montgomery,  R.  A 

Norman,  Dr.  T.  J 

Pearson,  George 

Quantz,  Arthur 

Renfrew,  W.  C 

Richardson,  J 

Ross,  W.  E 

Stouffer,  Mrs.  A 

Scott,  Mrs.  Mary 

Stevens,  Rueben 

Scarce,  Mrs.  M.,  Estate  of 

Scarce,  W.  Geo 

Statton,  Wm 

Saunders,  H.  D 

Scott,  Thomas 

Scott,  Wm 

Shunk,  Wm 

Snider,  Mrs.  Annie 

Turner,  Frank 

Truman,  Mrs.  Eliz 

Wilgar,  J.G 

Wilgar,  J.  0 

Winch,  S 

Winch,  H 

Walton,  J.M 

Willis,  John  W 

Weatherill,  Mrs.  S.  J 


Residence. 


Toronto 

Hnmber 

Lemonville 

Woodbridge 

Toronto  Junction 

Gormley 

King , 

Virginia 

Toronto  Junction . 
Don 


ti 


Woodbridge 
Agincourt  . . 


Virginia 

Islington 

Woodbridge  . 

Weston 

Newtonbrook 
Elders  Mills  . 

Milliken 

Don 

Stouffville . . . 
Woodbridge . 
Bond  Head.. 

Toronto 

Laskay 

Vachell 

Ellesmere 

Nobleton 

Vellore 

Sutton  West . 


No.  of  shares 
subscribed. 


(( 


<( 


Woodbridge 

Vellore 

Toronto  .... 

Oriliia 

Weston 

Langstaff . . . 
Stouffville  . . 
Toronto 


It 


Stouffville  . . 
Sutton  West 
Stouffville  . . 

Toronto 

Lamareaux . 
Vachell  .... 
Fairbank . . . 
Sutton  West 

Weston 

Sherwood  . . 
Woodbridge 
Bracondale  . 
Stouffville . . 
Toronto 


fi 


Belhaven 


tt 


Aurora 

Stranee 

Woodbridge 


10 
10 
10 
10 
20 
30 
20 
40 
5 
20 
60 
10 
20 
10 
10 
30 
50 
25 
5 
10 
10 
50 
20 

160 
10 
20 
20 
20 
10 
5 
10 
10 
10 
20 
15 
10 
20 
10 

100 
20 
10 

100 
70 
10 
10 
20 
50 
10 
10 
10 
5 
10 
50 
10 
20 

100 

100 
60 
10 
10 
60 
10 

1,680 


Amount  sub- 
scribed for. 


$ 

1,000 
1,000 
1,000 
1,000 
2,000 
3,000 
2,000 
4,000 
500 
2,000 
5,000 
1,000 
2,000 
1,000 
1,000 
3,000 
5,000 
2,500 
500 
1,000 
1,000 
5,000 
2,000 

16,000 
1,000 
2,000 
2,000 
2,000 
1,000 
500 
1,000 
1,000 
1,000 
2,000 
1,500 
1.000 
2,000 
1,000 

10,000 
2,000 
1,000 

10,000 
7,000 
1,000 
1,000 
2,000 
5,000 
1,000 
1,000 
1,000 
500 
1,000 
5,000 
1,000 
2,000 

10,000 

10,000 
6,000 
1,000 
1,000 
5,000 
1,000 

168,000 


Amount  paid 
up  in  cash. 


I 

100 
100 
100 
100 
200 
300 
200 
400 

50 
200 
500 
100 
200 
100 
100 
300 
500 
250 

50 
100 
100 

r»00 

200 
1,600 
100 
200 
200 
200 
100 
50 
100 
100 
100 
200 
150 
100 
200 
100 
1,000 
200 
100 
1,000 
700 
100 
100 
200 
500 
100 
100 
100 
50 
100 
500 
100 
200 
1,000 
1,000 
600 
100 
100 
500 
100 

16,800 


RECAPITULATION 


OF 


Assets,  Liabilities,  Income  and  Ejcpenditure  of  all 
Cash  Mutual  Fire  Insurance  G)mpanies. 
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Strictly  Mutual  Fire  Insurance  G)mpanies. 


YEAR  ENDING  31st  DECEMBER.  1905. 


Note. — ^To  aToid  delay  in  pabUcation,  the  oompanies  comprised  in  thiis  clasB  are  not  arranged 
in  alphabetical  order ;  but  the  statement  of  any  company  can  readily  be  found  by  referring  to 
the  Index  B^ivker  at  the  end  of  this  volume. 
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GREY  AND  BRUCE  MUTUAL  FIRE  INSURANCE  COMPANY. 

Hbao  Office,  Hanoveb. 

Commenced  hvMneu  6th  Jvly,  1878, 

Names  and  addresses  of  the  Directors  and  Officers  for  the  Year  190S: 

Directort: 

Daniel  McDongall  Mulock,  Ont. 

Robert  Richardson   Walkerton,  Ont. 

Louis  Schilling Elmwood^  Ont. 

M.  R.  Howey  Strathavon,  Ont. 

Henry  Batterman  • Williamsford,  Ont. 

P.  H.  O'Neill  ., .Hanover,  Ont. 

John  Standish  Walkerton,  Ont. 

Henry  McNally  Tara,  Ont. 

Wm.  Marshall  Hampden,  Ont. 

Adam  Seegmiller  Walkerton.  Ont. 

E.  Fursman  Hanover,  Ont. 

Wm.  Irvine  Havermill,  Ont. 

John  Picken  Darham,  Ont. 

Frederick  Frook  Maple  Hill,  On*. 

Arch'd  McQnaig  Topdiff. 

Offieer$: 

Daniel  McDougall,  President  Mulock,  Ont. 

Robert  Richardson,  Vice-President  Walkerton,  Ont. 

Duncan  Campbell,  Secretary-Treasurer  Hanover.  Ont. 

Unassessed  premium  note  capital,  $42,726.73. 
Statement  fob  the  Ykab  Ending  81  bt  Decembbb,  1905. 

Assets. 

Amount  of  cash  in  Merchants'  Bank,  Hanover,  Ont 94,775  14 

unpaid  assessments  of  1905  980  15 

unpaid  assessments  of  prior  years  S4S  10 

premium  notes  in  force  after  dedocting  all  payments  thereon 

and  assessments  levied 42,726  73 

Total  assets  940,025  12 

Liabilities  . — ^None . 

Receipts. 

Cash  balance  at  Slst  December.  1904  (not  extended)  $4,053  85 

Cash  received  for  assessments  levied  in  1905 9^,608  55 

"                 "                 "                 years  prior  to  1905 390  15 

"                interest    69  76 

"                omitted  in  1904  • 10  00 

Total  receipts  95,038  46 


n 
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Expenses   of  management: 


£XPENDITUBB. 


Amount  paid  for  inyestigation  and  adjustment  of  claims     ... 

"  commission    

''  salaries,  directors'  and  auditors'  fees  

''  statutory  assessment,  license  fee  

**  postage,  telegrams,  express  and  stationery 

"  printing  and  advertising  


n 


it 


t( 


R«bate 


Total  expenditure 


$  14  2o 

1,002  05 

360  00 

23  54 

47  20 

62  75 

Total  expenses  of  management 


Miscellaneous  payments : 

Caeh  paid  for  losses  which  occurred  prior  to  1905  $     25  00 

during  1905  2,770  60 


$1,509  79 


2,795  60 
11  78 


$4,317  17 


CuBRENCT  or  Risks. 


Amount  covered  by  Policies  in  force  31st  December,  1905. 


Mutual 


One  year.        Two  years.      Three  years.  Total. 

$12,520  00      $76,436  00     $2,264,844  00    $2,353,800  00 

MOVEKENT    IN    RiSKS. 


Mutual   System.  Number.     Amount. 

Policies  in  force  3l8t  December,  1904  2,094     $2,123,639  00 

Policies   new  and  renewed  during   1905   663         740,785  00 


Gross  number   during  1905    2,757     $2,864,424  00 

Less  expired  and  cancelled  in  1905  507         510,624  00 


Net  risks  in  force  at  3l8t  December,  1905  2,250    $2,353,800  00 


Classification  of  Risks  : 


Farm  and   non-hazardous. 


PRBicnnc  Notes  or  Undertakings 


On  Policies  in  force  31st  December,  1905. 

One  year  Two  year      Three  year 

ris^.  risks.  litks.  Total. 

Amount    of    face    of    all    premium    notes  ^ 

held  by  Company,    and  legally   liable 

to   assessment    $281  70    $1,964  16    $76,672  10    $78,917  95 

.\inount  of  premium  notes  after  deducting  all  payments  thereon  and  assess- 
ments  levied    42,726  73 

Amonnt  of  premium  notes  received  during  the  year  1905  28.696  40 

B  7   IK. 


GERMANIA  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

HsAD  Offiob,  Lot  4,  Concession  6^  Township  of  Nobmanbt.  ^ 

Commenced  business  16ik  March,  1878. 

Names  and  addresses  of  the  Directors  and  Officers  for  the  Year  1906* 

Directors : 

Andrew  Schenk Ayton,  Ont. 

Philip  S.  Schaue  Clifford,  Ont. 

Frederick  Liesemer  Moltke,  Ont. 

Robert  Morioe  Orchard,  Ont. 

Walter  Ferguson  Dromore,  Ont. 

Engelbert  Widmayer  , Neustadt,  Ont. 

Henry  Maes  Ayton,  Ont. 

John'Preiss  Clifford,  Ont. 

Charles  Dickson  Mildmay,  Ont. 

John  Brown  Allen    Park,    Ont. 

Adam  Reis   Clifford,  Ont. 

Wm.  Elkhoon  Cedarville.  Ont. 

m 

Offleers: 

Andrew  Schenk,  President  Ayton,  Ont. 

Philip  S.  Schaas,  Vice-President  Clifford,  Ont. 

R.  N.  Fortune,  Secretary-Treasurer  Ayton,  Ont. 


Unassessed  premium  note  capital,  $90,346.25. 
Statement  fob  the  Yeab  Ending  31  bt  Dboembbb,  1905. 

Assets. 

Actual  cash  on  hand  at  head  office  $22  35 

Cash  in   Traders'   Bank,   Ayton,   Ont 4,026  62  | 

$4,047  97       ; 

Amount  unpaid  of  fixed  payments  of  1905  256  00 

Amount  of  premium  notes  in  force,  after  deducting^  all  payments  thereon 

and  assessments  levied  90,346  25 

Total  assets  $94,650  22 

Liabilities  . — ^None. 

Receipts. 

Cash  balance  at  31st  December,   1904  (not  extended)  $3,572  68 

Cash  received  for  fixed  payments  of  1905  ., $3,384  60 

''                  "                  "              prior  years  13  3=5 

"                 transfer  fees  5  00 

"                 interest    108  79 


Total  receipts  $3,511  74 

B  7a  IN. 


j 


1906  INSPECTOR  OF  INSURANCE.  B  99 


EXFBMDXTU&B. 

£zpensee  of  management: 


Amount  paid  for  statutory  asBessment  and  license $    25  41 

printing^   stationery   and  advertising   

salaries^  directors'  and  auditors'  fees  

travelling  expenses  

postage^  telegrams  and  express  

investigation  and  adjustment  of  claimfi  


It 
ti 
it 
it 
ti 


37  35 

413  40 

4  00 

58  68 

30  40 

Total  expenses  of  management  $569  24 


Miscellaneous  payments: 


Amount  paid  for  losses  which  occurred  during  1005  2,435  70 

rebate  21  51 

"  all  other  purposes    10  00 


Total  expenditure  $3,036,45 


CuuBBNCY  ov  Risks. 

Amount   covered  by  Policies   in   force   31st   December,    1905. 

One  year  or        Two  Three  Four 

less.  years.  years.  years.  Total. 

Mutual  $18,325  00    $24,450  00    $21,836  00    $2,419,135  00    $2,483,746  00 


MOVBMENT   IM    RiBKS. 

Mutual   System.  Number.     Amount. 

Policies  in    force   31fit   December,   1904    1,470  $2,337,791  00 

Policies  new  and  renewed  during    1905   480         827,575  00 

CTTOsg  number  during  1906   : 1,950  $3,165,366  00 

Less  expired  and  cancelled  during  1905  492         681,620  00 

Net  risks  in  force  31st  December,  1905  1,458  $2,483,746  00 


Clabsitication  of  Risks  : 


Farm  and  non -hazardous. 
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Pbemium  Notes  ob  Undertakinqs 

On  Policies  in  force  31st  December,   1905. 

One  Two  Three  Four 

year  risks,  yenr  risks,  year  risks,  year  risks.        Total. 
Amount  of  face   of   all  premium 
notes  held  by  Company  and 

legally  liable  to  assessment...     $709  20    $1,001  00    $881  30    $96,894  40     $99,485  90 
Amount   of    all   premium   notes, 
after  deducting  all  paymente 
thereon  >and  assessments  lev- 
ied        685  96         973  25       872  70      87,814  36       90,346  2-=) 

Amount   of    premium    notes   re- 

ceirfed  during  the  year  1906       760  00  290  00      299  00       31,760  60       33,109  60 

Payment    on    premium    notes  of 
1905,  including  all  sums  cred- 
ited on  said  premium  notes : 
Cash  paid  up  to  3l6t  December, 

1905   23  30  9  00  8  60  914  16  955  a5 

Notes  for  fixed   payments  un- 
paid 31st   December.   1906    ...  30  1  20  2  15  34  40  38  a^i 
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FORMOSA  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  OmoB^  FdBMOSA. 

Commenced  business  2ind  May,  1880. 
Names  and  addresses  of  the  Directors  and  Officers  for  the  Year   1906 : 

Directors: 

J.  M.  Fischer  Formosa,  Ont. 

And.  Schnurr  Formosa,  Ont. 

Geo.    Sirrs    Cargill,  Ont. 

Wm.  Rankin  Paisley,  Ont. 

C.  Johann  Belmore,  Ont. 

Alex.  Robertson  Vesta,  Ont. 

Joseph  Borho  Formosa,  Ont. 

L.  Kramer  Formosa,  Ont. 

M.  McNab Chepstow,  Ont. 

Thomas  Inglis,  Jr Lakelet,  Ont. 

B.  Siegner  Mildmay,  Ont. 

M.  Fischer  Formosa,  Ont. 

Jas.  Campbell CarKill,  Ont. 

E.  6.  Kunta  Formosa,  Ont. 

Jno.  F.  Waechter  Formosa,  Ont. 

OMcers: 

John  M.  Fischer,  President  Formosa,   Ont. 

Andrew  Schnurr,   Vice-President  Formosa,  Ont. 

Jalius  Noll,  Secretary-Treasurer   Formosa,  Ont. 

Unassessed  premium  note  capital,  $190.9.57.95. 

Statekbnt  vor  thb  Year  Ending  31st  December,  1905. 

Absbtb. 

Amount  of  cash  on  hand  at  head  office,  31 '•t  December,  1905  $     52  17 

Amount  on  deposit  to  Company's  credit,  31st  December,  1905, 

Merchants'  Bank,  Formosa  1,000  00 

$  1,062  17 

Amount  of  premium  notes  in  force  after  deducting  all  payments  thereon 

and  assessments  levied,  1905  190,957  95 

Amount  unpaid  assessments  of  1905  96  58 

Ca«h  in  agents'  hands  5  95 

Total  assets  $192,112  66 

LlABILimS. 

Amouit   of   adjusted  losses    $1,683  15 

Total  liabilities  '. $1,683  15 
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BSCXIPTB. 

Cash  balance  at  dlst  December,  1904  (not  extended)  $5,863  85 

Cash  received  for  fixed  payments  of  1906  ^^,199  51 

"                assessments  levied  in  1905  6,651  69 

"                assessments  levied  prior  to  1905  38  12 

"                interest  1^5  69 


Total  receipts  $9,056  01 


EXPKNDITTTBB. 


Expenses  of  management: 


Amount  paid  for  commission  to  agents  

"  statutory  assessment  and  license  

"  salaries,  directors'  and  auditors'  fees 

"  postage,  telegrams  and  express  

"  printing  and  stationery 

*'  investigation  of  claims  

"  rent  and  taxes  


$615  27 

55  01 

676  49 

141  10 

46  19 

194  80 

650 

Total  expenses  of  management  $1,635  36 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  in  1906  12,160  50 

Amount  paid  for  rebate  70  83 


Total  expenditure  $13,866  69 


CURRENOT  OF   RiSKS. 

Amount   of   Policies  in  force  31st  December,    1905. 
Mutual   $6,066,325  00 

Movement  in  Risks. 

Mutual  System.  Number.     Amount. 

Policies  in  force  31st  December,  1904  3,865    $6,728,376  00 

Policies  new  and  renewed  during   1906 1,422      2,285,400  00 


Gross  number  during  1905    6,277     $8,013,776  00 

Less  expired  and  cancelled  in  1906  1,386       1,948,451  OH 


Net  risks  in  force  3l8t  December,  1906  3,892     $6,066,325  00 


Classification  ot  Bisks: 
Farm  and  non-hazardous. 
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PBEKirM  Notes  or  Undbbtakinqb 

.   On  Policies  in  force  31st  December,   1905. 

Three  year  risks. 
Amount  of  face  of  all  premium  notes  held  by  the  Company,  and  legally 

liable  to  assessment  $209,712  00 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  leried  190,967  96 

Amount  of  premium  notes  roceiTed  during  the  year  1906  79,129  00 

Payments  on  premium  notes  of  1906,  including  all  sums  credited  on  said 
premium  notes,  ri^, : 

Cash  paid  up  to  Slst  December,  1906 3,199  61 

Agents'  balances  6  95 
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OXFORD  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head.  Office^  Embbo.  - 
Commenced  business  ^nd  June,  I884. 
Names   and  addresses  of  the  Directors   and  Officers  for  the  year   1906. 

Directors : 

William   Stewart    Hickson,  Ont. 

John  Bolton  Wildwood,  Ont. 

Columbus    Ross    Embro,  Ont. 

James   Green    Brooksdale,   Ont. 

John  Muterer   Rayside,  Ont. 

Robert  McLeod   Bennington,  Ont. 

John    C.   McPherson    Kintore,  Ont. 

Dugald    McDonald    Kintore,  Ont. 

Alex.   Smith  Embro,  Ont. 

« 

Officers  : 

Wm.    Stewart,    President Hickson  ,Ont. 

Columbus  Ross,    Vice-President Embro,  Ont. 

James  Munro,  M.P.P.,  Secretary-Treasurer -  Embro,  Ont. 

Unassossed  premium  note  capital,  $66,287.63. 

Statement  for  the  Year  Ending  SIst  December,  1905. 

Assets. 

Cash  on  hand  at   head  office $      666  10 

Amount  unpaid  of  assessments  of  1905 186  80 

Amount  unpaid  of  assessments  of  prior  years  (not  extended)...         $21  74^ 
Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments  levied 66,287  63 

Total   assets    $67,139  53 

Liabilities  . — None. 

Receipts. 

Cash  balance  at  31st  December,  1904  (not  extended)     $2,099  95 

Cash  received  for  assessments  levied  during  1905 $3,234  60 

'^            ''        assessments   in    prior    years 103  44 

"            ''        interest   T. 13  75 

"            "        transfer  fees,  etc 2  00 


Total    receipts    $3,353  79 


1906  INSPECTOR  OF  INSURANCE.  B  105 


EXPBNOITTTBE. 

ExpeBfies  of  management: 

Oash  paid  for  bonus  to  agents  and  trayelling  expenses $  39  00 

**          printing   and    advertising    86  40 

"          statutory  assessment,  and  license  20  20 

rent   14  00 

"          salaries,  directors'  and  auditors'  fees  391  50 

"          postage,  telegrams  and  stationery   t 26  09 

directors'    fees,   1904    • 19  10 

"          Underwriters'    Association    2  50 

**          expenses   of    delegates    8  00 

all  other  4  48 


Total   expenses  of  management   ....* $611  27 


Misoellaneotu  payments : 

Cask  paid  for  losses  which  occurred  prior  to  1905 $1,023  21 

*'  "  during   1905 3,154  16 

4,177  37 

Total  expenditure $4,788  64 


CUBRENCT    OF    RiSKS. 

Amount  covered  by  Policies  in  force  31st  December,  1905. 

One  year.     Two  years.     Three  years.  Total. 

Mutual    $4,700  00    $8,250  00    $1,822,665  00  $1,835.595  00 

Movement  in  Risks. 

Mutual  System.  Number.         Amount. 

Policies  in   force  Slst  December,   1904 1,124  $1,740,470  00 

Policies  new  and  renewed  during  1906 420  674,680  00 

OrosB  number    during   1906 1,544  $2,415,150  00 

Less  expired  and  cancelled  in  1906 390         679,555  00 

X«t  risks  in  force  Slst  December,  1906 1.154  $l,8a5.595  00 


Glasbitigation  ov  Risks 


Farm  and  Non-haeardous. 


^•^     ?'  •^'^'.f 
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pRBMIUlf    NOTBS    OB    UNDERTAKINGS 

On  Policies  in  force  Slat  December^  1905. 

On©  year  Two  year  Three  year 

risks.        risks.  risks.  Total. 

Amount  of  face  of  all  premium  notes  held 
by  Company,  and  legally  liable  to  as- 
ment   $188  00    $327  00    $71,040  00    $71,555  00 

Amount  of  all  premium  notes,  after  de- 
ducting all  payments  thereon,  and 
assessments  levied  182  98       812  71       66,791  94      ^,287  63 

Amount  of  premium    notes   received     dur-  ' 

ing  the  year  1906  176  00       304  00      25,918  00      26,398  00 

Payments  on  premium  notes  of  1906,  includ- 
ing all  sums  credited  on  said  premium 
notes :  — 

Cash  paid  up  to  31st  December,  1906...  4  30  6  60  948  15  958  95 

Notes  for    assessments   unpaid   at    31st 

I>ecember,    1906    54  65  54  65 
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OTTER  MUTUAL  FIRE  INSURANCE  COMPANY. 

£buu>  OmoB,  NoBWioH. 

Commenced  businese  ISth  August,  1887. 

Namea  and  addresses  of  the  Directors  nad  Officers  for  the  year  1906: 

Directors : 

William   Schell   Woodstock,  Ont. 

V.    Picht    Oriel,  Out. 

F.  W.  Vardon  Springford,  Ont. 

Jas.  E.  Carroll    Norwich,  Ont. 

John  Topham Burgessville,  Ont. 

J.    R.    Johnson   Springford,  Ont. 

John  Cornell   Otterville,  Ont. 

A.   W.  Smith  Northfield  Centre,,  Ont. 

J.  Cohoe  New  Durham,  Ont. 

OMcers : 

Wm.  Schell,  President  Woodstock,  Ont. 

V.    Ficht,    Vice-President    Oriel,  Ont. 

H.  Van   Valkenbarg,   Secretary-Treasurer Norwich,  Ont. 

Unassessed  premium  note  capital,  $81,476.55. 

Statement  fob  the  Teab  Ending  31  st  December,  1905. 

ASBBTS. 

Cash  on  hand  at  head  office  for  year  ending  Slst  Decem- 

cember,   1906  $  329  35 

Cash  in  Molson's  Bank,  Norwich  5,122  40 

$5,451  75 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments  levied   81,476  55 

Amount   unpaid  of  fixed  payments  of  1905  842  95 

Amount  anpaid  of  prior  years  (not  extended)  $88  05 

Total   assets   $87,771  25 

Liabilities  . — None. 

Receipts. 

Cash  balance  at  31st  December,  1904  (not  extended) $5,456  25 

Cash  receiTed  for  fixed  payments  of  1905  $3,821  96 

"              "             "             '*            prior   years    1,324  62 

"             "         interest    113  30 

"             "         fees   4  20 

Total   receipts   $5,264  08 
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EXPENDITURS. 

Expenses  of  management : 

Amount  paid  for  inyestigation  of  claims *; 

^^  salaries^  directors'  and  auditors'  fees  . 

*•'  stationery,    printing   and    advertising 

"  postage,    etc 

**  rent    ; 

'^  statutory  assessment  and  license  

*'  travelling   expenses    


$  29  2o 

567  60 

112  47 

95  55 

51  00 

26  76 

3  00 

Total  expenses  of  management    $885  63 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  prior  to  1905...  $2,000  00 

during   1905    ...  2,244  00 


ti 


4,244  80 

rebate    138  15 


Total  expenditure    $5,268  58 

Currency   of   Rises. 

Amount  covered  by  Policies  in  force  31st  December,  1905. 

Four  Years. 

Mutual    $2,644,875  00 

Classification  of  Risks  : 

Mutual  System.  Number.    Amount. 

Policies  in  force  Slst  December,  1904  1,496    $2,492,405  00 

Policies  new  and  renewed  during  1905  498  880,830  00 


Gross  number  during  1905   1,994    $3,373,236  00 

Less  expired  and  cancelled  in  1905  463         728,360  00 


Net  risks  in  force  31st  December,  1905  1.531     $2^644J875  00 

Classifioation  of  Risks  : 

Farm  and  non-hazardous. 

Premium  Notes  or  Undertakings 

On  Policies  in  force  31st  December,  1905. 

Four   years 

Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to   assessment    $92,2-56  1-3 

Amount  of  all    premium  not^s,    after    deducting   all  payments  thereon 

and   assessments  levied    81,476  55 

Amount  of  premium  notes  received  during  the  year  1905 30,728  00 
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DBRBHAM  AND  WEST  OXFORD  MUTUAL  PIRE  INSURANCE  COMPANY. 

Head  Otficb,  Mount  Elgin. 

Commenced  business  18ih  May,  1887. 

Names  and  addresses  of  the  Directors  nad  Officers  for  the  year  1906: 

Directors : 

"Win.    Nancekivell    Ingersoll,  Ont.. 

Thos.   Prouse   Dereham  Centre,  Ont. 

Samuel    Gregg    Ingersoll,  Ont. 

J.  G.  Carrie  Ingersoll,  Ont. 

K.   W.   Brink    Woodstock.  Ont. 

John    Baxter   Brownsville,  Ont. 

Officers  : 

Wm.   Nancekivell,   President   Ingersoll,  Ont. 

Thos.  Prouse,  Vice-President  Dereham  Centre,  Ont. 

T.  R.  Mayberry,  Secretary-Treasurer  Ingersoll,  Ont. 

Unassessed  premium  note  capital,  $65,337.38. 
Statement  for  the  Year  Ending  318t  December,  1905. 


Assets. 

Cash  at  head  office  $281  65 

*'         Traders'  Bank,  Ingersoll  187  46 

$  469  01 

Amount  unpaid  of  fixed  payments  of  1906  389  96 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and    assessments    levied    65,337  38 


Total   assets   $66,196  35 


Liabilities. — None. 

Receipts. 

Cash  balance  at  31st  December,  1904  (not  extended)  $437  91 

Cash   received  as  fixed  payments  of  1905 $3,262  63 

"             of  prior  years  48  40 

for    special    premiums    18  88 

Total   receipts    $3,329  91 


te 
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EXPENDITUBE. 

Expenses  of  management : 

Amount  paid  for  interest  $  44  53 

investigation  and  adjustment  of  claims    12  00 

statutory  assessment  and  license  19  98 

salaries,    directors'    and    auditors'    fees 291  20 

printing,  stationery  and  adyertising  14  50 

'*                  rent   and  taxes  2  50 

postage,   etc 39  45 

travelling   expenses   10  00 


It 

Cl 


tt 


Total   expenses   of  management   $434  16 

Miscellanoous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1906     ...         $    900  00 

during   1906     1,068  69 

1,958  59 

*'               rebate    59  63 

**               repayment  of  loan   840  00 

all  other  purposes  \ ♦ 5  08 


a 


Total  expenditure    $3,297  46 

GuBBBNOY  or  Risks. 

Amount  covered  by  Policies  in  force  dlst  December,  1906. 

Three  years. 
Mutual    $1,798,816  00 

Movement  in  Risks. 

Mutual  System.  Number.      Amount. 

Policies  in  force  31st  December,  1904  907     $1,716,242  00 

Policies  new  and  renewed  during  1905  344         660,330  00 

Gross  number  and   amount,   1905   1,251     $2,366,572  00 

Less  expired  and  cancelled  in  1906  320         667,756  00 

Net  risks  in  force  31st  December,  1905 931     $1,798,816  00 

Classhtoation  ov  Risks  : 

Farm   and   non-hazardous. 

Premittm  Notes  ob  Undertakings 

On  Policies  in  force  3l8t  December,  1905. 

Three  year  risks. 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  assessment  $73,092  34 

Amount  of   all   premium  notes,    after    deducting    all   payments  thereon 

and   assessments    levied   65,337  38 

Amount  of  premium  notes  taken  during  the  year  1905 25,873  4-5 

Payments  on   premium   notes  of  1905,   including   all  sums  credited    on 
said  premium  notes : 
*  Cash   paid   up  to  3l8t   December,    1905    1..358  84 


.*r 
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COUNTY  OF   BRANT   FARMERS'    MUTUAL   FIRE  INSURANCE  COMPANY. 

Head  Ovficb,  Bbantfobd. 

Commenced  bnsiness  $7th  May,  1861. 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906. 

# 

DirecHora : 

John  Ramsay   Falkland,  Ont. 

Joseph   Mclntyre    Mohawk,  Ont. 

F.  I,  Patten,  M.   D St.  Gk>orge,  Ont. 

John    Miller    Glenmorris,  Ont. 

James  Harle}  Canning,    Ont. 

John    Collins Burford,  Ont. 

Albert   Barton    Onondaga,  Ont. 

Wm.  Edmondson    Brantford,  Ont. 

Wm.   Roddick    Brantford,  Ont. 

OSicers : 


• 


J<^n   Ramsay,    President    Falkland,  Ont. 

Joseph    Mclntyre,    Vice-President    Mohawk,  Ont. 

John   H.   Campbell,   Secretary -Treasurer   Brantford,  Ont. 

Unassessed  premium  note  capital,  $126,864.00. 

Statement  fob  the  Yeab  Ending  318T  December,  1905. 

Assets. 

Cash  in  Bank   of  Commerce,  Brantford  $4,662  61 

Amount  of  unpaid  assessment  of  1906  380  00 

'*                **         assessment   of  prior  years   65  00 

"  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments  levied    126,864  00 

Total   assets   $131,961  61 

Liabilities. — None. 

Receipts. 

Cash  balance  at  31st  December  1904  (not  extended)  $1,356  86 

Cash  received  for  assessments  levied  in  1905  $9,134  36 

'*                assessments  levied  prior  to  1905   816  08 

borrowed    money    2,000  00 

cancelled   policies' 100  31 

rebate  on  policy   4  52 


it 


Total    receipts    $12,055  27 


^r 
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ESJPBNDITUBB. 

Expenses  of  management: 

Amount  paid  for  travelling  expenses $  34  50 

*'                 commission    786  99 

'^                  investigation  and  adjustment    of   claims  53  70 

intetest   33  50 

"                 statutory  assessment  and  license  fee   46  49 

"                  printing    and    advertising    73  55 

"                  rent   and   taxes   65  OC 

*'                  salaries,  directors'  and  auditors'  fees  834  70 

"                  postage,  telegrams,  express  and  stationery   115  00 

**                  all  other  expenses   18  25 

Total  expense  of  management   f. $2,061  68 

^I  iscellaneous  payments : 

Cash  paid  for  losses  which  occurred  during  1906  4,697  79 

"          in  repayment  of  loan 2,000  DO 

Total  expenditure •..  $8,759  47 

Currency   of  Rises. 

Amount  covered  by  Policies  in  force  Slst  December,  1906. 

Four  years. 

Mutual    $4,836,970  00 

Movement  in  Risks. 

Mutual  System.  Number.    Amount. 

Policies  in  force  31st  December,  1904  3,124  $4,762,297  00 

Policies  new  and  renewed  during  1906  887  1,460,340  00 

Gross  number  during  1906   4,011  $6,212,637  00 

Less  expired  and  cancelled  in  1906  946  1,376,667  00 

Xet  risks  in  force  31st  December,  1905       3.066  $4,836.970  00 

(Slassifioation  of  Risks  : 

Farm   and   non-hazardous. 

Prbmhtm  Notes  or  Undertakinos 

On  Policies  in  force  31st  December,  1906. 

Pour  year  risks. 
Amount  of  face  of  all  premium  notes  held  by  Company,  and  legally  liable 

to  assessment   $136,411  ^^ 

Amount  of    all    premium  notes,    after   deducting    all   payments  thereon 

and  assessments  levied  126  864  00 

Amount  of  premium  notps  received  diirinp  the  year  1906  42  802  ^^'^ 
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NIS80URI  FARMERS*  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Office,  Kintobb. 
Commenced  hu9ines$  S5th  May,  1878, 
Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906. 

Directors  : 

Thomas  Duffin      Thorndale,  Ont. 

Wm.    Colyer    Ingersoll,  Ont. 

William  Whitestone Lakeside,  Ont. 

Charles   Youngs       a Brooksdale,  Ont. 

Robert  Neely     Dorchester,  Ont. 

John  Morden      Belton,  Ont. 

G^rge  M.   McKensie      Embro,  Ont. 

Geo.  A.  Munroe     Embro,  Ont. 

James  Henderson      Belton,  Ont. 

Officers : 

Thomas  Duffin,  President  Thorndale,  Ont. 

Geo.    M.  McKenaie,  Vice-President  Embro,  Ont. 

K.    J.    Pearson,    Secretary   Kintore,  Ont. 

Jas.     Patterson.    Treasurer    Thamesford,  Ont. 

Unassessed  premiuoj^  note  capital,  $158,921.11. 

Statbment  fob  the  Ybab  Ending  31  st  Dbceicbbb,  1905. 

ASBBTS. 

Amount  of  cash  in  Traders'  Bank,  Thamesford  $303  79 

Amount  unpaid  of  assessments  levied  in  1905  780  49 

Amount  unpaid  of  assessments  levied  prior  to  1905  133  48 

Amount  of  premium  notes  in  force,  after  deducting  all  pasrments  thereon 

and   assessments   levied    .^ 158,931  11 

Amount  of  policy  fees  200  00 

Total   assets      $160,837  87 

LlABILITIBB. 

.\mouiit  of  retained  balance  premium  notes   $48  87 

Total    liabilities       *     $48  87 

Rbceiptb. 

Cash  balance  at  31st  December,  1904  (not  extended) $21  95 

Cash  received  for  assessments  levied  in  1905  $3,350  76 

"                assessments,  levied  before  1905  532  26 

"                interest        11  65 

''                agents'  fees     378  62 

retained   premiums      8  28 


ir 


Total   receipts      $4,281  57 
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EXFBNDITUBB. 

I 

Expenses  of  management: 


Amount  paid  for  agents'  commission  

"  statutory   assessment       

'^                printing,  advertising,  postage,  etc 
"  rent      


salaries,  directors'  and  auditors'  fees  

**  investigation  of  claims  

"  interest      

travelling  expenses      

fees  Underwriters'  Assn.  and  expenses  of  delegates 


$673  (X) 

32  52 

204  97 

11  on 

463  70 

39  2.5 

11  78 

10  00 

23  00 

Total  expenses  of  management  $1,469  22 

Miscellaneous  payments : 

Cash  paid  for  losses  which  occurred  during  1906 2,063  13 

Repayment  of  loans  450  00 

Rebate    17  38 


Total  expenditure      $3,999  73 


Clasbification  of  Risksh 

Amount  covered  by  Policies  in  force  31st  December,   1905. 

Three  years- 
Mutual   $3,472,922  00 

Movement  in  Risks. 

Mutual  System.  Number.     Amount. 

Policies  in  force  31st  December,  1904  1,703    $3,152,431  00 

Policies  new  and  renewed  during  1906  706      1,363,681  00 


Gross  number  during  1905   2,409    $4,516,112  00 

Less  expired  and  cancelled  in  1905  610      1.043,1^  00 


Net  risks  in  force  31st  December,  1905  1,799    $3,472.922  00 

Classification  of  Risks: 

Farm  and  none  hazardous. 

Premium  Notes  or  Undertakings 

On  Policies  in  force  3l8t  December,  1905. 

Three  years  risks. 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  assessment  $161,041  09 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  158,922  11 

Amount  of  premium  notes  received  during  the  year  1905  63,219  98 

B  8a  IN. 
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BAY  OF  QTJINTE  AGRICULTURAL  MUTUAL  FIRE  INSURANCE  COMPANY. 

Hbad  Ofrcb,  Pioton. 

Commenced  business  Slst   October,  1874' 
Names  and  addresses  of  the  Directors  and  Officers  for  the  years  1906. 

Directors : 

Q.  Nelson  Rose  Waupoos  East,  Ont. 

Sidney    Stanton    : Picton,  Ont. 

Cyrus   Giles  Rednersville.  Ont. 

W.  R.  Rankin  Demorestville,  Ont. 

John    Laird    Picton,  Ont. 

Geo.  M.  McCartney  Rose  Hall,  Ont. 

Thos.    Wellbanks   Picton,  Ont. 

David  Moran  Crofton,   Ont. 

Robert    Cunningham    Picton,  Ont. 

Officers  : 

G.  Nelson  Rose,  President  Waupoos  East,  Ont. 

Sidney  Stanton,  Vice-President  Picton,  Ont. 

P.  C.  Macnee,  Secreary-Treasurer  Picton,  Ont. 

Unassessed  premium  note  capital,  $29,563.62. 
Statement  fob  the  Year  Ending  SIbt  December,  1905. 

Assets. 

Cash  in  Bank  of  Montreal,  Picton  $1,533  90 

Cash  in  Metropolitan  Bank,  Picton  2,346  63 

$3,880  53 

Amount  unpaid  of  fixed  payments  of  1905  93  47 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and    assessments    levied    29,563  62 

Total    assets    $33,537  62 

Liabilities  . — None. 

Receipts. 

Cash  balance  at  31st  December,  1904  (not  extended)  $2,461  30 

Cash  received  for  fixed  payments  of  1905  $2,838  73 

"                  fixed  payments  due  in  prior  years  28  88 

"                 interest     85  02 

Total  receipts  $2,952  63 


'  ^-V'-- v7^*i»:^ 
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Expenditure. 


Expenses  of  management: 


Amount  paid  for  commission  to  agents  

salaries,  directors'  and  auditors'  fees 

statutory  assessment  and  license  

printing,   stationery  and  advertising 
postage,  telegrams,  etc  


it 


it 


It 


ti 


Total   expenses    of   management 


Miscellaneous  payments : 

Cash  paid  for  losses  which  occurred  during  1905 

rebate   


$173  50 

453  10 
15  19 
71  ^-^ 
10  58 


$723  92 


IC 


786  rn 
23  4^ 


Total  expenditure 


$1,533  4f> 


OuRRBNClr  OF  Risks  : 


Amount  covered  by  Policies  in  force  31st  December,  1905. 


Mutual 


Three  years. 
$1,176,030  m 


Movement  in  Risks. 


Mutual  System.  Number.     Amount. 

Policies  in  force  Slst  December,  1904  892     $1,167,060  W 

Policies  new  and  renewed  during  1906  347  470,795  0»J 


Gross  number  during  1906  1.239     $1,637,855  00 

Less  expired  and  cancelled  in  1905  352  461,825  <*i 


Net  risks  in  force  3l8t  December,  1905  887     $1,176,030  (H 


OLABSmOATION   OF   RiSKS : 

Farm  and  non-hazardous. 

Premium  Notes  or  Undertakings 

On  Policies  in  force  31st  December,  1905. 

Three  years  risks 
Amount  of  face  of  <all  premium  notes  held  by  Company,  and  legally  liable 

to  assessment  $85,211  f> 

Amount  of  all  premium  notes,  after  deducting  all  pa3rments  thereon  and 

assessments  levied  29>5i)3  r>' 

Amount  of  premium  notes  received  during  the  year  1905  13.933  o| 

Payment  on  the  premium  notes  of  1905,  including  all  sums  credited  on 
said  premium  notes,  viz. : 
(a)  Cash  paid  up  to  31st  December,  1905  1,183  4 
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AMHERST  ISLAND   MUTUAL   FIRE   INSURANCE  COMPANY. 


Hbad  Office,  Stella. 


Commenced  business  ^Srd  July,  189 j^. 


Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906: 


Directors : 

A.   W.  Hitchins  Emerald,  Ont. 

Wm,  H.  Preston  Stella,    Ont. 

D.  T.  Finley  SteUa,    Ont. 

F.   P.   Instant    SteUa,    Ont. 

Wm.  Allen  Stella,    Ont. 

Jolm  Richardfi   Stella,    Ont. 

Henry  Filson  .Stella,    Ont. 

R.   A.   Fowler   Emerald,  Ont. 

W.   A.   Hitchins  Emerald,  Ont. 


Officers  : 

A.  W.  Hitchins,  President  Emerald,  Ont. 

Wm.  Allen,   Vice-President  Stella,  Ont. 

F.   P.  Instant,  Secretary-Treasurer   Stella,    Ont. 


\ 


Unassessed  preiiium  note  capital,  $4,482.61. 


Statement  for  the  Year  Ending  31  st  December,  1905. 


Assets. 

Cash  on  hand  at  head  office  $112  22 

Cash  in  Bank  of  Montreal,  Kingston  2,734  30 

$2,846  o2 

Amount  of  premium  notes  in  force  after  deducting  all  payments  thereon 

and  assessments  levied  ? 4,482  61 

•Votes  or  due  bills  less  than  one-  year  overdue  41  25 

-Votes  or  due  bills  one  year  or  more  overdue  (not  extended)  ...  $7  50 

Office  furniture  (not  extended)  40  00 


Total    assets  $7  370  3^ 


Liabilities  . — None . 
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Bboeipts. 

Cash  baance  dlst  December,  1904  (not  extended)  $2,609  56 

Cash  received  as  fixed  payments  of  1905  

Cash  received  for  interest  


Tptal  receipts 


EXFENDITU&E. 


Expenses  of  management: 


Cash  paid  for  commission  agents  

**  law  costs   

**  fuel  and  light  

"  statutory  assessment  and  license  fee 

"  travelling  expenses  

**  salaries,  directors'   fees,  etc  

"  printing,  stationery,  etc  


Total  expenses  of  management 


Miscellaneous  payments: 

.    Cash  paid  for  losses  which  occurred  during  1905 

rebates    


it 


Total  expenditure 


CUBRENGY  07  RiSKS  : 


$389  60 
38  91 


$428  51 


$89  03 

25 

6  00 

6  74 

1  00 

54  00 

3  28 

$160  30 


26  00 
5  25 


$191  5o 


Amount  covered  by  Policies  in  force  31st  December,  1905. 


Mutual 


One  year.  Two  years.  Three  years.         Total. 
$800  00    $200  00    $199,480  00    $200,480  00 


MOVEKENT  IN  RiSES. 

Mutual  System.  Number.     Amount. 

Policies  m  force  31st  December,  1904  164       $199  600  00 

Policies  hew  and  ren,ewed  during  1905  50           66  140  00 


Gross  number  during  1905  314       $255  740  00 

Less  expired  and  cancelled  in  1905  45  55*260  00 


Net  risks  in  force  Slst  December,  1905  169       $200  480  00 


Classifioation  of  Risks: 
Farm  and  non-hazardous. 
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Pbbkium  Notbs  OB  Undbbtakxkgb 

On  Policies  in  force  Slat  December,  1906. 

One  year.  Two  years.  Three  years.      Total. 
Amount  of  face  of  all  premium  notes 

held  by  Company  and  legally  liable 

assessment    $8  00  $6  00      $5,979  90       $5,993  90 

Amount  of  all   premium   notes,   after 

deducting   all    payments    thereon 

and  assessments  levied  5  00  4  75         4,472  86         4,482  61 

Amount   of    premium    notes    receive^ 

during  the  year  1905  8  00  6  00         1,655  70         1,669  70 

Payments  on    the   premium   notes   of 

1905,  including  all  sums  credited 

on  said  premium  notes,  viz. : 

(a)  Cash  paid  up  to  31st  Decem- 
ber,  1905    3  00  1  25  418  57  422  82 

(b)  Notes  for  fixed    payments    or 

assessments        unpaid       31  st 

December,    1905   48  75  48  75 
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MAPLE  LEAF  FARMERS'   MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Office,  Coluhbus. 
Commenced  business  19th  August,  1895. 
Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906: 

Directors ; 

Wm.  Smith  Columbus,  Ont. 

'  Hon.  John  Dryden   Toronto,  Ont. 

Peter  Christie,  M.P   Manchester,  Ont. 

John  Lander Oshawa,  Ont. 

C.  C.   McAvoy .Atha,  Ont. 

Johi^  Davy  Leskard,  Ont. 

D.  E.  Pugh   Pickering,  Ont. 

Alex.  Mackenzie  Columbus.  Ont. 

Noah  Burkholder  Cherrywood,  Ont. 

R.  J.  Mackie  ..Oshawa,  Ont. 

James  Parr    Blackstock,  Ont. 

Royal  Rogers  Kinsale,  Ont. 

Officers : 

Wm.    Smith,   President   Columbus.  Ont. 

Hon.  John  Dryden,  Vice-President  Toronto,  Ont. 

Wm.   Purves,    Secretary    Columbus,  Ont. 

Samson  Roberts,  Treasurer  Columbus.  Ont. 

Un assessed  premium  note  capital,  $98,412.03. 
Statement  for  the  Year  Ending  31st  December,  1905. 

Assets. 

Acutal  cash  on  hand  at  head  office  $139  14 

Cash  in  Western  Bank,  Oshawa  7,386  70 

$7,525  &4 

Amount  unpaid  of  fixed  payments,  1905  950  73 

of  prior  years   (not  extended)    $18  40 

unpaid  of  assessments  of  1905   114  22 

of  prior  years  (not  extended)  28  99 

of  premium  notes  in  force  after  deducting  all  pay- 
ments thereon  and  assessments  levied   $98,412  03 

Less  residue  of  premium  notes  given  for  re-insurance 1,681  40 

'  96,730  t)3 

Total  assets  $ia5.321  42 
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Amount    adjusted  loss 
''         resisted   loss 


Total   liabilities 


Liabilities. 


$4  00 
200  00 


$204  00 


Rbcbifts. 

Cash  balance  at  31st  December,  1904  (not  extended)  $2,139  37 

Cash  received  fixed  payments  of  1905  

'*  prior  years  

assessments  of  1905 

'*  '*  prior  years    

for  interest  during  1905   

carpenters'  risks 

transfers  

calendars    

rebates    

Total  receipts  


(( 
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Expenditure. 
Expenses  of  management: 

Cash  paid  for  agents'  commission 

law   costs    

salaries,  directors'  and  auditors'  fees 
statutory  assessment  and  license  fee 
printing^  stationery  and  advertising 

postage,  telegrams  and  express  

travelling    expenses    

rent^  taxes 

other   expenses    


Total  expenses  of  management 


Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1905 

during  1905   


It 

i  ( 


rebate   

re-insurance 

Total  expenditure 


$600  00 
4,349  04 


$10,72d  30 

232  25 

2,372  14 

52  10 

96  83 

9  97 

2  00 

8  00 

7  90 


$13,507  89 

$1,773  00 

5  00 

747  75 

36  15 

113  50 

119  16 

5  00 

12  00 

29  50 

$2,841  06 


4,949  04 
141  97 
189  STy 


$8,121  42 


Currency  or  Risks  : 

Amount  covered  by  policies  in  force  3l3t  December,  1905. 

One  year  or  less.  Two  years.  Three  years.  Total. 

Mutual    $9,260  00       $2,500  00     $3,828,292  00     $3,840,042  00 

Less  amount  re-insured  .56,600  00  56,60(J  00 


Xet  risks  carried  at  31st  Decem- 
ber,   19a5    $9,250  00       $2,500  00     $3,771,692  00     $3,783,442  00 
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Movement  in  Risks: 

Mutual  System.  Number        Amount. 

Policies  in  force  31st  December,  1904  2,734  $3,667,817  00 

Policies  new,  and  renewed  during  1906  1,212      1,663,480  00 


Gross  number   during  1905  3,946    $5,131,297  00 

Less  expired  and  cancelled  in  1905  1,046      1,291,255  00 


Net  risks  in  force  31st  December,  1905  2,900    $3,840,042  00 


Classification  of  Risks: 


Farm  and  non-hazardous. 


Pbemium  Notes  or  Undertakings 


On  Policies  in  force  31st  December,  1906. 

One  year  risks.  Two  years.  Three  years.       Total. 


Amount  of  face  of  all  premium  notes 
held  by  Company  and  legally 
liable  to  assessment  

Amount  of  premium  notes  after  de- 
ducting all  payments  thereon  and 
assessments  levied  

Amount  of  premium  notes  received 
during  the  year  1905   

Payments  on  the  premium  notes  of 
1905,  including  all  sums  credited 
on  said  premium  notes,  viz. : 

(a)  Cash  paid  up  to  31st  Dec.,  1905.. 

(b)  Notes  for  fixed  payments  or  as- 
sessments unpaid  at  31st  Decem- 
ber,   1905    

Amount  of  premium  notes  given  for 
re-insurance    

Less  payments  made  thereon  

Residue  of  said  premium  notes  for 
which  the  Company  is    still    liable 


$300  66 


262  15 


333  15 


42  50 


$81  25  $124,733  45    $125,115  3.) 


65  25        98,084  63       98,412  03 
29  25       50,583  16       50,945  5^ 


5  75       10,678  05       10,726  30 


950  73 


950  73 


2,096  75         2.096  7.") 
415  35  415  a5 

1,681  40  1.681  40 
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GLENGARRY  FARMERS*  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Office^  Alexandbu. 

Commenced  business  7th  May,  1895. 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906: 

Directors : 

«    R.  R.  Sangster  Lancaster,  Ont. 

Wm.  Rankin  Dalkeith,  Ont. 

A.  A.  McKinnon  Alexandria,  Ont. 

W.    D.    McCrimmon    Qlenroy,  Ont. 

James  Clark  Dominionville,  Ont. 

R.  J.  Pattingale  Lancaster,  Ont. 

Officers : 

Wm.   Rankin,   President   Dalkeith,  Ont. 

R.  J.  Pattingale,  Vice-President  Lancaster,  Ont. 

V.  G.  Chisholm,   Secretary-Treasurer   Lochiel,  Ont. 

Unassessed  premium  note  capital,  $85,795.80. 

Statement  fob  tbe  Ybab  Ending  31  st  December,  1905. 

Assets. 

Cash  on  hand,  head  office  $        59  83 

Cash  in  Union  Bank,   Alexandria   8,206  80 

Cash  in  Bank  of  Ottawa,   Alexandria  8,036  70 

$16,303  33 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and   assessments  levied   85,795  80 

Total    assets    $102,099  13 

Liabujtibs. 

Amount   of  supposed   losses    $400  00 

Total    $400  00 

Receipts. 

Cash  balance  at  Slst  December,  1904  (not  extended)  $13,306  94 

Casb  received  for  fixed  payments  of  1906  $7,700  55 

"  interest    411  86 

Total  receipts  $8,112  41 
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Expenditure. 
Expenses  of  management: 

Amount  paid  for  investigation  of  claims  $        83  '^) 

commission    945  o\ 

statutory  assessment  and  license   33  62 

printing^  stationery,  advertising  and  postage  133  60 

salaries,  directors'  and  auditors'  fees  572  40 

premium   Guarantee  Insurance    12  V) 


Total   expenses   of  management    $1,781  13 

/ 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1905  3,184  14 

*'  rebates   150  To 


Total  expenditure  $6,116  0*2 

Currency  of  Risks. 

Amount  covered  by  Policies  in  force  Slst  December,  1905 

Three  years 

Mutual    $3,574,825  00 

Movement  in  Risks. 

Mutual  System.                                              Number.  Amount. 

Policies   in   force  31st   December,    1904   2,903  $3,277,730  Oi) 

Policies  new  and  renewed  during  1905   1,040  1,283,425  00 


Gross  number   during  1905   3,943    $4,561,155  00 

Less   expired   and   cancelled   in   1905    852  986,330  00 


Net  risks  in  force  3l8t  December,  1905  3,091     $3,574,825  ai 

CLASSIPICAnON  OF   RiSKS  : 

Farm  and  non-hazardous. 

Premium  Notes  or  Undertakings 

On  Policies  in  force  31st  December,  1905. 

Three  year  risks. 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  assessment  $107,244  7u 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  85,795  80 

Amount  of  premiimi  notes  received  during  the  year  1905  38,502  75 

Payments  on  premium  notes  of  1905,  including  all  sums  credited  on  said 
premium  notes: 
Cash  paid  up  to  3l8t  December,  1905  7,700  o.) 
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LENNOX  AND  ADDINGTON  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Office,  Napanek. 

Commenced  business  17th  August ,  1876. 
Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906: 

Directors : 

H.  A.  Baker  ....'. Moscow,  Ont. 

A.  C.  Parks  Hay  Bay,  Ont. 

T.  A.  Amay  Asselstine,  Ont. 

R.  W.  Longmore Camden  East,  Ont. 

U.  C.  Sills   Napanee,  Ont. 

J.  B.  Aylesworth  Newburgh,  Ont. 

Officers : 

H.  A.   Baker,   President  Moscow,  Ont. 

T.   A.   Amay,   Vice-President  Asselstine,  Ont. 

M.   C.    Bogart,    Secretary    NapaQee,  Ont. 

Frank   C.   Bogart,  Treasurer  Napanee,  Ont. 

Unassessed  premium  note  capital,  $44,931.09. 
Statement  for  the  Year  Ending  31  st  December,  190o. 

Assets. 

Cash   in    Merchants'    Bank   at  Napanee    $1,136  31 

Amount    unpaid  of   fixed   payments   of  1906    237  41 

I 

'*  fixed  payments  of  prior  years  (not  extended)    $89  47 

''  agents*  balances  219  13 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thei  eon 

and    assessments    levied    44,931  09 

Total    assets    $46,523  84 


Liabilities. — None. 


Receipts. 

fash  balance  at  3l8t  December,    1904   (not  extended)    $778  03 

Cash   received   as   fixed  payments  of   1905    $4,693  99 

"                 **                        "              prior   years   353  48 

'*                      interest    2o 

Total   receipts    $5,047  72 
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EXPBNDITURB. 

Expenses  of  management: 

Amount  paid  for  commission  to  agents  $818  03 

statutory  assessment  and  license  fee  18  56 

printing    and    advertising    78  45 

salaries,  directors'  and  auditors'  fees  611  90 

postage,  telegrams,   express  and  stationery   74  14 

investigation  and  adjustment  of  claims  28  2o 

"                rent  and  taxes  26  07 

fuel  and  light  15  00 

cleaning,   office  file,   etc 8  25 
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Total  expenses  of  management  $1,678  65 

Miscellaneous  payments: 

I 

Cash  paid  for  losses  which  occurred  during  1905  2,902  00 

"  rebate   , ! 84  89 

"  re-insurance    34  00 

Total  expenditure  $4,689  54 

CUBRBNOY  OF  RiBEB. 

Amount  covered  by  Policies  in  force  31st  December,  1906. 

Three  years. 

Mutual   $1,680,478  00 

Lees   re-insured    10,912  50 

Net  amount  of  risk  at  Slst  December,  1906  $1,669,665  60 

MOVBMBNT  IN  RiBEB. 

Mutual  System.  Number.         Amount. 

Policies  in   force  Slst   December,   1904    1,191     $1,563,578  00 

Policies    new    and    renewed    during    1906    396  664,005  00 

Gross  number  during  1906   1,687     $2,117,583  00 

Less   expired   and   cancelled   in   1905    431  537,105  00 

Net   risks  in  force  31st   December,   1905    I,l66    $1,580,478  00 

Classification  of  Risks: 
Farm   and  non-hazardous. 

Premium  Notes  or  Undertasinos 

On  Policies  in  force  3l8t  December,  1906. 

Three  year  risks. 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  assessment   $56,444  13 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  44.931  09 

Amount  of  premium  notes  received  during  the  year  1905  19,958  11 

Payments  on  the  premium  notes  of  1905,  including  all  sums  credited  on 
said  premium  notes,  viz. : 

Cash  paid  up  to  31st  December,  1905  1,655  07 

Charged   to   agents    219  13 
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HAMILTON  TOWNSHIP  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Office,  Cold  Springs. 
c-  Commenced  business  1st  July,  1898. 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906: 

r 

Directors : 

Albert    E.   Hoskin    Cobourg,  Ont. 

Geo.  H.   Martyn   Welcome,  Ont. 

John   C.    Rosevear   Cobourg,  Ont. 

J.   L.    Grosjean   Brookside/ Ont. 

John   Bowman    Cold  Springs,  Ont. 

Ben.    Stewart   Centreton,  Ont. 

Officers : 

Albert  E.  Hoskin,  President   Cobourg,  Ont. 

John   L.    Grosjean,    Vice-President    Brookside,  Ont. 

John  C.   Rosevear,   Manager-Treasurer    Cobourg,  Ont. 

David  Eagleson,   Secretary  Cold  Springs,  Ont. 

Unassessed  premium  note  capital,  $79,935.33. 

Statement  for  the  Tear  Ending  31  st  December,  1905. 

Assets. 

Cash  on  hand,  head  office  $        56  87 

Cash    in   Dominion   Bank,    Cobourg    1,353  51 

$1,409  38 

Amount  of  fixed  payments   of   1905   unpaid    ;..  38  19 

Amount  of  premium  notes,  after  deducting  all  payments  made  and  assess- 
ments  levied   79,935  33 

0ffi(»  furniture  (not  extended)   $2  00 

Total   assets   $81,382  90 

Liabilities. 
Amount  of  adjusted  losses  $8  90 

Total   liabilities    $8  90 

REGEIPrs. 

Cash  balance   at  31st   December,   1904  (not  extended)   $3,033  25 

Cash  received  as  fixed  payments  of  1905  $3,607  75 

**                fixed  payments  of  prior  years   77  38 

"                interest    44  85 

Total    receipts    $3,729  98 
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Expenses  of  management : 

Cash  paid  for  statutory  aHeessment  and  license  fee  S20  20 

"  inrestigation   of  claims   31 00 

"  aalaries,  directors'   and  auditors'   fees   411  00 

"  printing,  st&tionerj'  and  advertising  *  81  % 

"  postage,  telegrams   and  express  29  05 

"  travelling  expenses    5  60 

"  rent  and  taxes  j.  1  SO 

"  other   expenses    2  50 

Total  expenses  of  management    S582  O-i 

M  iacellaneous  paymeuto ; 

Cash  paid  for  losses  which  occurred  during  1905  $4,637  39 

"  rebate    134  41 


Totkl  expenditure  

CrsBBNOT  OF  Risks. 
Amount  covered  b;  P(4iciea  in  force  31st  December,  1905. 

MovBUBNi  IN  Risks, 

Mutnal  System.  Number.        Amount. 

Policies  in   force  3lBt   December,  1904    1,353    $1,741,833  00 

Policies  new  »nd  renewed  during  1905  587         814,118  00 

Gross  number  during  1905  1,940    $2,655,451  00 

Less  expired   and   cancelled   in  1906    442         669,971  Ofi 

Net   risks  in   force    Slst   Dec«nber,   1905    1,498     $1,985,480  0" 

CtASSiFicATioN  or  Risks: 

Farm   and   non-hasardous. 

Pbbhium  Not«s  or  Unobbtaeinos 

On  Policiee  in  force  Slst  December,  1905. 

Thre*  .v 
Amount  of  face  of  all  premium  notes  held  by  the  Company  and  legally 

liable   to  assessment  $88,8! 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

asseesments  levied   79.93!S  33 

Amount  of  premium  notes  received  during  the  year  1905  36.460  01 

Payments  on  premium  notes  of  1905,  including  all  sums  credited  on  said 
preminm  notes,   viz. ; 
(a)  Cash  paid  to  Slat  December,  1905  3,607 


! 


1906 


INSPECTOR  OF  INSURANCE. 


B  129 


I 


RENFREW  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Officb,  Rbkfbew,  Ont. 

Commenced  business  9th  June,  1898. 
Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906: 

Directors : 

Charles  Ross  Douglas,  Ont- 

D.   Muirhead    Renfrew,  Ont. 

Hugh  A.   Camley  Cobden,  Ont. 

D.  Stewart  Renfrew,  Ont. 

Thos.    McKibbon    Eganville,  Ont. 

Robt.   Leitch  Renfrew,  Ont. 

Officers : 

Charles  Ross,  President  Douglas,  Ont. 

D.   Stewart,   Vice-President Renfrew,  Ont. 

Chaa.   K.   Gregg,  Secretary Renfrew,  Ont. 

Robt.    Leitch,    Treasurer    Renfrew,  Ont. 

Unassessed  premium  note  capital,  $21,697.84. 

StatexsKt  fob  the  Teab  Ending  SIst  December,  1905. 

Assets 

Cash  on  hand  at  head  office  $288  26 

Cash  in  bank  .; 18  48 

$306  74 

Amount  unpaid  of  fixed  payments  of  1906  642  15 

Cash   in    agents'   hands   129  49 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and   assessments   levied    21,697  84 

• 

Total  assets  $22,776  22 

Liabilities. 

Amount  of  adjusted  loss  «. $50  00 

Borrowed  money  700  00 

Total   liabilities $750  00 

RscEiPrB. 

fa-vh  balance  at   31st  December,  1904   (not  extended)   $450  48 

Cash  received  for  fixed  payments  of  1905   $1,557  63 

'*                 •*                 **            due    in   prior    years    439  29 

"                  interest    6  50 

borrowed    700  00 

ft 

Total  receipts  $2,703  42 
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Expenditure. 
Expenses  of  management: 

Cash /paid  for  travelling  expenses   

fuel  and  light 

investigation  of  claims  

interest   

law  costs   

commission  and  salary  to  agents  

statutory  assessiilent  and  license  fee 

rent  and  taxes  , 

salaries,  directors'  and  auditors'  fees 
printing,  stationery   and  advertising 

postage,  telegrams  and  express  

other  expenses  


$27  65 
360 

as  00 

21  2(> 
23  40 

998  29 
15  DO 
89  50 

421  50 

6  10 

27  32 

12  00 


Total  expenses   of    management    

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1905 

during    1905 


$1,680  .56 


(( 


n 
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$25  00 
950  00 


n 


rebate    

all    other  purposes 


975  00 

17  11 

174  4V 


$2,847  16 


Total  expenditure  

CUBRBNCY  OF  RiBKS. 

Amount  covered  by  Policies  in  force  Slst  December,  1905. 
Mutual    $835,967  0^ 

Movement  in  Risks. 

Number.  Amount. 

Policies  in    foi'ce   31st    December,    1904   1,034  $1,053,569  00 

Policies  new  and  renewed  during  1905   233  255,230  OCi 


Gross  number  during  1905   1,267     $1,308,799  W 

Less   expired    and    cancelled    in   1905    457  472,832  (Xi 


810       $835,967  00 


Net  risks  in  force  3l8t  December,  1905   

Classification  of  Risks: 
,    Farm  and  non-hazardous. 
Premium  Notes  or  Undertakings 

On  Policies  in  force  31st  December,  1906. 

^  Three  year  risk> 

Amount  of  face  of  all  premiimi  notes  held  by  Company  and  legally  liable 

to  assessment   

Residue  of  premium  notes,  after  deducting  all  fixed   payments  thereon 

and  assessments  levied  

Amount  of  premium  notes  received  during  the  year  1905  

Payments  on  the  premium  notes  of  1905,  including  all  sums  credited  on 
said  premium  notes,  viz. : 

(a)  Cash  paid  up  to  3l8t  December,  1905  

(h)  Notes  for  fixed  payments  unpaid  at  31st  December,  1905  

B  9a  IN. 


$33,688  31 

21,697  81 
9,a37  ^ 


600 
256 


>  ?  ' 


r 
■ 
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»ABM£RS'  UNION  MUTUAL  FIRE  INSURANCE  COMPANY. 

Hbad  Ownou,  L1ND8AT. 

Commenced  husinese  Srd  June,  1895, 

Kames  and  addresses  of  the  Directors  and  Officers  for  the  year  1906: 

Birectore : 

Wm.  Lownsbrough  Lindsay,  Ont. 

Edwin  Mark  Little  Britain,  Ont. 

John  Jackson  Lindsay,  Ont. 

A.  F.  Cragg  Camhray,  Ont. 

D.  H.  Corneil  Omemee,  Ont. 

Wm.  Fell  Bury's  Green,  Ont. 

John  Campbell  Woodyille,  Ont. 

W.  J.  Beecroft  Woodville,  Ont. 

Thomas  Davey   Bezley,  (hit. 

Thos.    Robertson   Dunsford,  Ont. 

Wa.  McGee   Janetyille,  Ont. 

W.  L.  Graham  Mount  Pleasant,  Ont. 

o^^eeT9l 

Wa.  Lownsbrongh,  President  Lindsay,  Ont. 

Sdwitt  Mark,  Vice-President   Little  Britain,  Ont. 

R.  J.  Corneil,  Secretary-Treasurer  Lindsay,  Ont. 

Unassessed  premium  note  capital,  $111,814.86. 

Btatsiixnt  job  the  Tbab  Ending  SIbt  Dbobmbbr,  1905. 

ASSBTB. 

Actual  tmA.  10  Bank  of  Montreal,  Lindsay  $13,624  94 

Amoimt  of  abort  date  notes  less  than  one  year  overdue  1,208  62 

Amoimt  of  premium  notes  in  force  after  deducting  all  pay- 
ments thereon  and  assessments  levied  $111,814  86 

l4sg  residno  of  premium  notes  given  for  re-insurance   959  41 

110,856  46 

Office  fviutare  and   safe    (not   extended)   $300  00 

Total  assets  $126,589  01 


I 

■ 


f 


LuBiUTiBS. — ^None. 
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:  31st  December,  1904  (not  extended)  .  $10,372  OQ 

or  membership   fees  $1,058  00 

OT  fixed  payments  of  1905  11,106  « 

rom  due  bills   1,16104 

or  extra    premiums    9  50 

or  interest    ; 311  69 

il  receipts  $13,646  » 


or  law  costs  

investiKAtion  of  claims  

commisaion  to  agents 

statutory   UBessment    and   license   fee   

aalsriea,  directors'  and  auditors'  fees  

printing,   stationery    and   advertising    

postage,  telegrams  and  express  

[K^lection  of    notes 

kl  expenses  of  management  

ymenbs : 

i  for  loaaes  which  occurred  during  1905  7,085  73 

rebates   272  5-5 

re-insurance    209  49 

quenching  fire  1  00 

il  expenditure    $10.493  36 

CuUBBNCr   OF  BiBKB. 

.mount  covered  by  Policies  in  force  Slat  December,  1905. 


$  11  m 

51  9-5 

2,021  86 

34  76 

656  61-I 

36  m 

«7  38 

44  55 

$2,924  60 

One  year.     Two  years.     Three  years.  Total; 

$3ff,700  00    $48,005  00    $3,925,836  00  $4,013,041  fiO 

34,150  on 

d   at  31st   December,  1905   ',$3,978,891   n] 

HOVBHBNT  IN  RiSEB. 

Mutual  System.                                                 Number.  Amount 

?   81st   December,    1904    2,865  $3,408,506   W 

i   renewed   during   1905   1,357  1,803.32 

during    1905    4,222  $5,211,831    r» 

id   cancelled  in    1905   1,008  1,198.790 

rce  31st   December,   1905  3.214  $4,013,041 


^T"    Ti 
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CLASSmCATION   OV  RiSKB  : 

Farm   and   non-hazardous. 

Premium  Notss  or  Undertakings 

On  Policies  in  force  Slat  December,  1905. 

One  year        Two  Three 

risks.  years.  years.  Total. 

Amount  of  face  of  all  premium  notes 
held  by   Company   and  legally    liable 

to  assessment   $1,625  60   $2,075  57  $128,805  91        $132,406  08 

Amount  of  all  premium  notes,  after  de- 
ducting   all    payments    thereon    and 

assessments  levied  111,814  86 

Amount  of  premium  notes  received  dur- 
ing the  year  1906  62,258  26 

Payments  on  the  premium  notes  of  1905, 
including  all  sums  credited  on  the 
said  premiom  notes: 

Cash  paid  up  to  31st  December,  1905     11,106  07 

Notes  for    fixed    payments    or   assess- 
ments unpaid  31st  December,   1905    1,107  76 

Amount  of  premium  notes  given  for  re- 
insurance      1,192  02 

Less  payments   made  thereon   232  61 

Residue  of  said  premium  notes  for  which 
the  Company  is   still   liable   $959  41 


\ 


k  ( 
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PRESCOTT  FARMERS'  MUTUAL   FIRE   INSURANCE  CJOMPlllT. 

Head  Owwice,  Alfbed. 

Commenced  business  5th  August,  1901. 

Names  and  addresses  of  the  Directors  and  Officers  for  the  Y^r  1900: 

IHrectors: 

F.  X.  Cadieux  Alfred,  Ont. 

Alphonse  Presault  Gratton  Corners,  Oat. 

Octave  Montpellier  .( Curran,  Ont. 

J.  Bte.  Labronse  Alfred,  Ont. 

Amedee  Chevrier L'Orignal,  On*. 

Louis  Mallette  Alfred,  Ont. 

Officers : 

V 

F.  X.  Cadieux,  President  Alfred,  Ont. 

Alphonse  Presault,  Vice-President  Gratton  CorseiB,  Oat. 

B.   G.   Parifiien,   Secretary-Treasurer   Alfred,  Oni. 


Unassessed  premium  note  capital,  $27,327.88. 


Statbicbnt  fob  thb  Tear  Ending  31  st  Dboskbbr,  1905. 


Assets. 

Cash  on  hand  at  head  office  $    49  60 

Bank  of  Hochelaga,  Vankleek  Hill  2,392  35 

Union  Bank,   Plantagenet   300  00 

$S  J41  95 

Amount  unpaid  of  fixed  payments  of  1906  14  50 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments  levied  37,327  88 

Total  assets  $30,084  « 


LiABiLiTiBS . — ^None . 


I''  ^ 


Receipts. 

Cash  halanoe  at  3l8t  December,  1904  (not  extended)  $2,530  57 

Cash  received  for  fixed  payments  of  1906  

"  interest  

Total  receipts  '. 

r.   . 


$3,725  91 
76  30 


$f,802  21 


i  ^ 
ti 
It 
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£xx>en8eB  of  management: 

Am*«nt  paid  for  commission  to  agents  $25  SO 

•'                 lawcosts 2  00 

fuel  and  Ught  6  00 

statutory  assessment  and  license  fee  12  75 

travelling  expenses  3  25 

printing,  stationery  and  advertising   46  63 

"                 salaries,  directors'  and  auditors'  fees  336  50 

"                 postage,  telegrams  and  express  37  66 

Total  expenses  of  management  $470  09 

MisceBaneons  payments: 

Cash  paid  for  losses  which  occurred  during  1905  2,085  98 

"  rebate 34  76 

Total  expenditure  $2,690  83 

CVRBBNCT  OF   BiSKS. 

I 

Amount  covered  by  Policies   in   force   31st   December,    1905. 

Three  yearn. 
Mutual   ' $1,078,575  00 

Movement  in  Risks. 

Mntual   System.  Number.     Amount. 

Policies  in  force  31st  December,  1904   7^3       $888,475  00 

Policies  nefw  and  renewed  during  1905  370         435,000  00 

Gross   nvmher  daring  1905   1,153    $1,323,475  00 

Less  expired  and  cancelled  in  1905  221         244,900  00 

Net  risks  in  force  31st  December,  1905  932    $1,078,575  00 

Clabsitication  of  Risks  : 

Farm  and  non-hazardous. 

Prehittv  Notes  or  Undebtakings 

On  Policies  in  force  31st  December,  1905. 

Three  year  riaks. 
Amount  of  face  of  all  premium  notes  held  by  the  Company,  and  legally 

liable  to  assessment  $32,357  25 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

asseasments  levied  27,327  88 

Amount  of  premium  notes  received  during  the  year  1906  13,050  00 

Payments  on  premium  notes  of  1905,  including  all  Rums  credited  on  said 
premium  notes: 

(a)  Cash  paid  up  to  31st  December,  1905  2,725  91 

fb)  Notes  for  fixed  payments  unpaid  at  31st  December,  1905  14  50 


Li^» 


J'  ■ 
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SALTFLEET  AND  BINBROOK  MUTUAL   FIRK  INSURANCE  COMPANY. 

Head  Office,  Elfkioa.  . 
Commenced  business  30th  Jvly,   1880. 
Names  and  addresses  of  the  Directors  and  Offioens  for  the  year  19GG. 

Directors:   * 

Wm.  Martin  : Binbrook,  Ont. 

P.  Almas Hamilton,  Ont. 

E.  Horning  Hannon,  Ont. 

A.  Blaxill  Abingdon,  Ont. 

J.  M.  Stewart  Grimsby,  Ont. 

Joseph  Fletcher Hannon,  Ont. 

R.  H.  Dewar  Fruitland,  Ont. 

F.  Ecker  N.  Glanford. 

Wm.  Hossack  Renforth. 

Officers : 

Wm.  Martin,  President  Binbrook,  Ont. 

P.  Almas,  Vice-President  Hamilton,  Ont. 

Robert  Fletcher,  Secretary-Treasurer  Stoney  Creek,  Ont. 

Unassessed  premium  note  capital,  $83,853.51. 

Statement  for  the  Year  Ending  31  8t  December,  1905. 

Assets. 

Cash  value  of  real  estate  f ^^  ^ 

Actual  cash  on  hand  at  head  office  $    21  88 

Actual  cash  in  Traders'  Bank,  Stoney  Creek  2,719  94 

«.741  82 

Amount  unpaid  of  assessments  leried  during  1905   255  L 

"                 "                  "                 prior   to    1905    H^  ^ 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  • 

and  assessments  levied  83,853  51 

Total  assets  $87,^5j49 

LiABiLiTiEB. — None. 

Receipts. 

Cash  balance  ftt  31st  December  1904  (not  extended)   $5,433  69 

Cash  received  fct  asftefisments  which  webe  levied  in  1906  $4,655  26 

"                 "                 "                 «'               before  1905  ^^ 

''                interest ^  ^ 

transfer  fees  ^^  ^ 

"                borrowed  during  1906   -^^^  ^^ 

rent  *^ 

Total  receipt*  $6,5^80 
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EXPENDITUBE. 

ExpenaeB  of  management: 


Amount  paid  for  interest  $    3  65 

"                 rent  and  taxes 1  69 

fuel  and  light  7  00 

"                 printing,  stationery  and  advertising  56  72 

"                 investigation  of  claims  46  00 

"                 statutory  assessment  and  license  fee   22  58 

''                 salaries  and  directors'  and  auditors'  fees 387  50 

"                 postage,  etc 14  25 

''                 expenses  of  delegates  to  meeting  of  Mutual  Under- 
writers' Assn 29  20 

other  expenses  16  00 


It 


Total  expenses  of  management  $583  59 

MisoeDaneona  payments: 

Cash  paid  for  losses  which  occurred  during  1905  6,867  36 

*'  rebate   - *..  3  37 

"     in   repayment  of  loans  761  35 

Total  expenditure  $8,215  67 

Currency  or  Rissrs. 

Amount  covered  by  Policies   in   force   31st   December,    1905. 

Three  yeans. 
M"*"»I    $2,098,865  00 

Movement  in  Risks. 

Mutual   System.  Number.     Amount. 

Policies  in  force  3l8t  December,  1904   1,379   $2,013,124  00 

Policies  new  and  renewed  during  1906  473         765,611  00 

Gross  number  during  1905   1,852    $2,778,735  00 

LesB  expired  and  cancelled  in  1905  443         679,870  00 

Net  riakB  in   force  at  Slst  December,  1906   1,409    $2,098,865  00 

Classuioation  ov  Risks  : 

Farm  and  non-haeardous. 

PuBMimc  Notes  or  UNDERTxifiNGs 

On  Policies  in  force  31st  December,   19a5. 

Three  year  riiiks. 
Amonnt  of  face  of  all  premium  notes  held  by  the  Company,  and  legally 

liable  to  assessment  $92  270  92 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  g3  g53  ^j 

Amoant  of  premium  notes  received  during  the  year  1905  33,465  95 


'J  ' 
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BLANSHARD  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Ovfioe,  St.   Mary's. 

Cpmmenced  business  27th  March,  1876. 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906. 

Directors: 

Wm.  P.  Sanderson Rannoch,  Ont. 

Geo.  B.  Webster  Science  Hill,  Ont. 

Robert  Berry  Kirkton,  Ont 

Amos  Marriott  Woodham,  Ont. 

David  Bonis Rannoch,  Ont. 

,       David  Paynter Woodham,  Ont. 

John  Leslie  St.  Mary's,  Ont. 

D.  A.  Johnston  Rannoch,  Ont. 

M.  Irvine  Kirkton,  Ont. 

Oflicers: 

Wm.  F.  Sanderson,  President  Rannoch,  Ont. 

Geo.  B.  Webster,  Vice-President  Science  Hill,  Ont. 

P.  S.  Armstrong,  Secretary-Treasurer  .: St.  Mary's,  Ont. 

Unassessed  premium  note  capital,  $32,121.50. 
Statement  voa  the  Ybab  Ending  31  st  Dboembbr,  1905. 

Assets. 

Cash  in  Bank  of  Montreal,  St.  Marys  $2,335  03 

"      Molsons  Bank,  St.  Marys  1,200  00 

$3.535  03 

Amount  unpaid  of  assessments  levied  during  1905 186  38 

««                   **                   "                   before  1905 24  50 

"      of  premium  notes  in  force  after  deducting  all  payments  thereon 

and  assessments  levied  32,121  50 

Total  assets  *^»86M1 

Liabilities. — ^None. 

Reoeiptb. 

Cash  balance  at  31st  December,  1904  (not  extended)  $2,403  38 

Cash  received  for  assessments  levied  in  1905 $1,386  29 

"                 "                  prior  to  1905  87  40 

"         interest ^  ^ 

Total  receipts  51,533  69 
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EXFSMDITUBB. 

GxpeBSM  •!  management: 

Amenrnt  paid  for  investigation  of  olaima  

statutory  asaefisment  and  license  

salaries  and  directors'   fees  

printing,  stationery  and  advertising 

postage,  etc 

other  expenses  


9  300 

14  29 

47  00 

625 

16  00 

27  fiO 

Total  expenses  of  management  * 114  04 

MisceHaneoos  payments: 

Oaskpaid  for  losses  which  occurred  during  1905  288  00 


Total  expenditure  $402  04 


OuuuDiCT  or  Bisks. 

Amount  covered  hy  Policies  in  force  dlst  December,   1906. 

Three  years. 
Mutual  $1,079,890  00 

MOYBMSNT  IN  RiSKS. 

Mutual  System.  Number.    Amount. 

Policiee  in  force  31st  December,  1904 711    $1,063,696  00 

Policiee  new  and  renewed  during  1906    260         393,940  00 


Grosi  number  during  1906 961    $1,467,636  00 

Less  expired  and  cancelled  in  1906  266         377,646  00 


Net  risks  in  force  dlst  December,  1906  706    $1,079,890  00 


GliASSmOATION    OF  RiBKS  : 

Farm  and  non-hasardous. 

PsBidtrK  NoTBB  OB  Undbrtakinos 

On  Policies  in  force  3l8t  December,  1906. 

Three  year  risks. 

Amount  ef  face  of  all  premium  notes  legally  liable  to  assessment  $34,690  04 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  32,121  50 

Amount  of  premium  notes  received  during  the  year  1906 12,680  50 
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Head  Office  Tebswater. 


J"'.' 
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Commenced  business  Srd  June,  1872. 
Names  and  addresses  of  the  Directors  and  Officetis  for  the  year  1906. 

Directors: 

Wm.  Reid  ^.Teeswater,  Ont. 

Geo.  G.  Mo£Pat  ...  Langside,   Ont. 

Jas.  Ballagh  Belmore,    Ont. 

Wm.  McDonald  Teeswater,  Ont. 

John  Rutherford  Belmore,    Ont. 

Jno.  E.  Scott  'teeswater,  Ont. 

Officers : 

Wm.  Reid,  President  Teeswater,  Ont. 

Geo.  G.  Moffat,  Vice-President    Langside,  Ont. 

D.  Mcintosh,  Secretary-Treasurer  Holyrood,  Ont 

Unassessed  premium  note  capital,  $70,936.08. 

Statement  for  the  Year  Ending  SIst  December,   1905. 


Assets. 


Actual  cash   on  hand  at   head  office   .. 

Cash  in  Sovereign  Bank,  Teeswater  

Cash  in  Bank  of  Hamilton,  Teeswater 


(( 
(( 


(I 


$103  85 

1,635  67 

617  93 


Amount  unpaid  of  assessments  levied  during  1905   

prior  years 

previous  years 

not  extended)   $117  01 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments  levied  

Amount  of  office  furniture,  etc.  (not  extetided)  $100  00 


Total  assets 


$2,257  4o 
697  13 
129^3 


70.936  (18 


$74,019  90 


Liabilities. — None. 


Reoeipts. 

Cash  balances  at  31st  December,  1004  (not  extended)  $1,900  06 

Cash  received  for  assessments  levied  in  1905  

"  "  years  prior  to  1906  

interest 

borrowed  money  


(( 


(( 


tt 


$3,663  34 

762  70 

17  70 

500  00 


Total  receipts  $4,943  7^ 

i 
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EXPBNDITUBB. 

Expenses  of  m»nagement  : 

ikraoant  paid  for  interest  $  12  50 

"             oommiasion  to  agents  203  00 

'^             inyestigation  of  claims  15  00 

''            postage,  telegrams  and  express  23  76 

statutory  assessment  and  license   20  93 

salaries,  directors  and  auditors'  fees  291  20 

printing,   stationery  and  adrerti&ing  46  00 

rent  15  00 

Total  expenses  of  management  $627  39 

UisceNaneous  payments: 

■ 

Cash  paid  for  losses  which  occurred  prior  to  1905  $1,070  00 

during    1905    2.380  00 

r-  3,460  00 

in  repayment  of  loans  600  00 

for  rebates  2  88  , 

all  other  purposes   6  08 


(I 
It 


Total  expenditure  $4,686  35 

CUBBBNOT  OF   RiBKS. 

Amount  oorered  by  Policies   in   force   31st   December,    1905. 

Three  years. 
Mutual    $1,991,447  00 

MOVKMKNT  IN  R18KB  : 

Mutual  System.  Number.     Amount. 

Policies  in  force  31st  December,  1904   983    $1,824,949  00 

Policies  new  and  renewed  during  19ft5   363  711,049  00 

GroB8  number  during  1905   1,336    $2,535,998  00 

Less  expired   and   cancelled    in    1905    371  644,561  00 

Net  risks  in  force  31st  December,   1906  965    $1,991,447  00 

CiiABSincATiON  or  Risks: 

Farm  and  non-hasardous. 

Pbbhitth  Notes  ob  Undbrtakings 

On  Policies  in  force  31st  December,  1905. 

Three  year  risks. 
Amount  of  face  of  all  premium  notes  held  by  the  Company,  and  legally 

liable  to  assessment  $79,657  88 

Afflount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

asfiessments  levied  70.936  08 

Amount  of   p-eminm  notes   received  during  the  year  1905   28,441  96 
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F  CLINTON  MUTUAL  FIRE  INSURANCE  COMPANY. 

Hbad  OmoB,  Bbucstiu.1. 

Commenctd  bvtineit  ttnd  Au0ti«t,  1S9S. 

Idreesea  of  th«  Directors  And  Offioera  for  the. year  1906. 

DireetoTt: 

eson  Boyle,  Ont. 

irger  Jordan  Station,  Out. 

Grimebir,  Ont. 

B^amsTiUe,  Ont. 

o  Smithrille,  Ont. 

B  St.  Catharines,  Ont. 

Oficeri : 

eson,  President Boyle,  Oat. 

rger,  Vice- President  Jordan  Station,  Onl. 

Secretary-Treasurer BeamsTille,  Ont. 

aassossed  premium  note  capital,  |36,173.61. 

INI  VOR  TB£  YiAS  Endins  Slsi  Dsonuzx,  1906. 

office  $63  22 

ilton,  Beanunllo  263  30 

1316  52 

otea  in  force,  after  deductinc  all  payments  thereon 

ried  86,173  61 

kd  payments  of  1906  73  18 

jets  $36.563  31 

LiABiums. 
aoney  ..-. $1,700  00 

ilities  $1.700  00 

Rbobipts. 

December,  1904  (not  eitended)  $397  6S 

payments  due  in  1905  $1,961  72 

in  prior  years  45  63 

sments  of  1906 29  03 

est  a  25 

iwed  money   3,675  00 

ament  and  trannfer  fees  S  00 


ipt«  $6,715  S 
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EXFBNDITUBE. 

Expenses  of  maztagement : 

Cask  paid  for  agents'  fees  

"  investigation' of  claims  

"  statutory  assessment  and  license  fee  .. 

''  salaries^  directors'  and  auditors'  fees 

I 

"  rent  

"  printing,  stationery  and  advertising 

''  postage,  telegrams  and  express  

"  interest  


$  940 

6  40 

14  59 

269  ao 

12  00 

200 

37  60 

61  16 

Total  expenses  of  management  Sd92  34 

Miscellaneous  payments: 

Cask  paid  for  losses  which  occurred  prior  to  1906  $  600  00 

in  1906  1,714  00 


tc  (t  tc 


2,314  00 


"         rebate  .' , 16  40 

"    in  repayment  of  loans  3,076  00 


Total  expenditure  $6,796  74 

CXTRRXNCT  OF   RiSKS. 

Amount  covered  by  Policies  in  force  3l8t  December,   1906. 

Three  years. 
Mutual   f  1,140,161  00 

MoTBMaHT  IK  Risks.  ^ 

Mutual  System.  Number.     Amount. 

Policies  in  force  3l8t  December,  1904  762    $1,098,720  00 

Policies  new  and  renewed  during  1905 276  402,031  00 


Gross  number  during  1906   1,038    $1,600,751  00 

Less  expired  and  cancelled  in  1906  260  360,690  00 


Xet  nsks  m  force  31«t  December,  1906 778    $1,140,161  00 

Classification  of  Risks: 
Farm  and  non-hasardous. 

PsXldTTH  NOTBS  OB  UnDKBTAXINOS 

On  Policies  in  force  31st  December,  1906. 

Three  years. 
Amoant  of  face  of  all  premium  notes  held  by  the  Company)  and  legally 

liable  to  assessment  $40,706  13 

Amonnt  of  aU  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  36,173  61 

Amoant  of  premium  notes  received  during  the  year  1906  14,289  10 

Payments  on  premium  notes  of  1906,  including  all  sums  credited  on  said 
premium  notes: 

Cash  paid  up  to  Slst  December,  1905  2,036  38 

Ifotes  for  fixed  payments  unpaid  at  31st  December,  1906  73  18 


r  •- 


^K.  • 
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CANADIAN  MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  OvfioIi  Hamilton. 

ComrMnced  business  20th  Septemhery  1878. 
Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906: 

Directors : 

Wm.  Snider Waterloo,  Ont. 

James  Qodie  Guelph,  Ont. 

Arch'd  Campbell,  M.P   Toronto  Jnnctiom. 

J.  D.  Saunby  London,  Ont. 

Robert  Noble  Norval,  Ont. 

G.  E.  Goldie  Gait,  Ont. 

Officers : 

Wm.  Bnider,   President  Waterloo.  Ont. 

James  Gk>ldie,  Vice-President   Guelph,  Ont. 

Seneca  Jones,  Secretary-Treasurer   ^ Hamilton,  Ont. 

Unassessed  premium  note  capital,  $100,630.78. 
Statbmbnt  for  the  Ybab  Ending  31  st  December,  1905. 

AB8BT8. 

Cash   value   of  mortgages    $49,350  00 

Bonds  and  debentures  63,155  9H 

Actual  cash  on  hand  at  head  office  $98  67 

Cash  on  deposit,  to  the  Company's  credit,  not  drawn  against, 

in  Bank  of  Hamilton,   at  Hamilton  1,643  94 

"     in  Traders'  Bank,  Hamilton   18,765  44 

20,508  a5 

Amount  of  premium  notes  in  force,  after  deducting  all  pay- 
ments thereon  and  assessments  levied   $100,630  78 

Less  residue  of  premium  notes  given  by  Company  for  re-insur- 
ance      220  33 

100,410  4o 

Amount   unpaid  accrued   interest    1.068  97 

Total  assets  $224,513  43 

Liabilities. 

Amount  of  adjusted  losses  $209  96 

Total   liabilities   $909  96 
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RacnpTB. 

Cash  buksee  at  Slit  December,  1904,  (not  extended)  $10,290  64 

Cuh  reeei^ed  m  fixed  paymenU  of  1906  $81,909  97 

due  in  prior  years  108  00 

interest    4,898  8C 

''              fees  : 11  60 

from  sale  of  investments  (not  extended)...  $600  OO 


fC  tl 

(f 

CI 


Total    receipts    $36,968  33 


EXPENDITUAB. 

Expense  of  management: 

AMonnt  paid  for  investigation  and  adjustment  of  claims  

"  statiltory  snsesmfteaf  and  licienie  fee  (Ontario) 

"  printing,  stationery  and  advertising   

''  salaries,  directors'  and  auditors'  fees  

postage,  telegrams  and  express  

travelling  expenses  

"  rent,  taxes  and  light  

"  other    expenses   


Total  expenses  of  management 


$63  60 

19  44 

79  23 

4,754  74 

106  32 

693  45 

287  75 

84  41 

$5,897  94 

MiseeHaneoiis  payments: 

Cash  paid  for  losses  which  occurred  during  1905 7,596  71 

rebate   690  03 

"            re-insurance    156  74 

"            dividends  to  policy  holders  3,370  60 

*'  for  investments  (not  extended)  $9,760  00 


Total  expenditure^ $17,510  92 


CUKRBNOT  OV  RlflKt. 

V 

Amount  covered  by  Policies  in  force  31st  December,  1906. 

One  year  or  less.      Three  years.  Total. 

Mutual    $36,000  00    $1,167,425  00    $1,203,426  00 


Re-insuranoe : 
Mntaal   8,000  00 


Het  risks  in  force  31st  I>eoember,  1905  $1,195,425  00 

BlOiw. 


*J> 
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Movement  in  Risks: 

Mutual  System.  Number.    Amount. 

Policies  in  force  31st  December,  1904  327    $1,081,150  (JO 

Policies  new  and  renewed  during  1905  192         608,900  00 

Gross  number  during  1905  519    $1,690,050  00 

Less  expired  and  cancelled  in  1905  136         486,625  0) 

Net  risks  in  force  31st  December,  1905  383    $1,203,425  00 

Classifigation  of  Risks  : 

Manufacturing. 

Pbemiuic  Notes  or  Undertakings 

)n  Policies  in  force  3l8t  December,  1905. 

One  Three 

ye^r  risks,      year  risks.      Total. 
Amount  of  face  of  all  premium    notes    held    by 

Company,  and  legally  liable  to  assessment $2,768  00    $153,416  Ot   $156,184  00 

Amount  of   all    premium   notes    after    deducting 

all  payments  thereon  and  assessments  levied...  2.139  25       97,491  53     100.630  78 

Amount   of   premium    notes  received  during  the 

year  1905  '..: 77.749  00 

Payments    on   premium    notes    of    1905   including 

all  sums  credited  on  said  premium  notes: 

Cash  paid  to  3l8t  December,  1905  15,338  47 

Residue  of  premium  notes  given  for  re-insnrance 220  X^ 


B  10a  IN. 
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ALQOMA  MUTUAL  FIRE  INSURANCE  COMPANY. 


Hkao  OmoE,  Sault  Stb.  Mabib>  Ont. 

Commenced  business  l^rd  June,  1899. 

Nauet  and  addresses  of  the  Directors  and  Officers  for  tho  year  1906: 

DireeioTS : 

Alex.   Findlay   Echo  River,  Ont. 

Chaa.  Toung  Richard's  Landing,  Ont. 

W.    J.    Bryan    Rydal  Bank,  Ont. 

Wm.  Vincer  Mindemoya,  Ont. 

Robert  Tilson  Tehkummah,  Ont. 

Malcolm  McLean  Gaulais  Bay.  Ont. 

Jno.  Tait  Iron  Bridge,  Ont 

Wm.  A.  Beattie  Manitowaning,  Ont. 

W.  H.  Whal«n  Walford,  Ont. 

Geo.  Farmer  Sault  Ste.  Marie,  Ont. 

Geo.   Demers  Azilda,  Ont. 

Edward  Beck  Gore  Bay,  Ont. 

Henry  Feltham  Thessalon,  Ont. 


Officers : 

Alex.    Findlay,   President   Echo  River,  Ont. 

Chaa.   Young,  Vice-President   Richard's  Landing,  Ont. 

H.  N.  Young,  Secretary-Treasurer  Sault  Ste.  Marie,  Ont. 

Unassessed  premium  note  capital,  918,688.34. 
Statexbnt  fos  thb  Yeab  Ending  SIst  Dbobhbbb,  1905. 

Assns. 

Cash  OB  deposit  in  Bank  of  Commerce,  Sault  Ste.  Marie,  Ont  93,066  SSI 

Amount  of  cash  in  agents'  hands 22  70 

Amount  of  fixed  payments  due  in  1906  570  50 

Amount  unpaid  of  fixed  payments  due  in  prior  years  (not 

extended)    $219  00 

Amount  of  premium  notes  in  force  after  deducting  all  payments  thereon 

and  assessments  levied  18,688  34 

Amount  of  office  furniture  and  safe,  (not  extended)  $130  00 

Total   assets   $21,348  07 


LiABXLXTiBS . — None. 
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KiDIIPTB. 

oeat  31st  December,  1904  (nat  extended)  SS,309  67 

ed  by  Company  as  uemberahiit  fees S386  00 

fixed   psymentfl  due'in   1905   2^74  37 

"                 "           prior  years  306  IT 

interest    60  24 

returned    aUowance    on   applications   10  (W 

tr&tutfer  ft*  15  « 

Total  receipts  $3.S53  27 


aid  for  int«M«t  S    50 

'            Hgeuta'  cdlnmisBioii   ; 339  00 

'            jbTUti^Ation  4^  daima  11  oO 

taxei    19  00 

'            s^afiek,  directors'  and  andibors'  fees  360  00 

'            MktnMfy  kssessment  and  lioenae  fee  12  43 

'             trftt*tUfig  Expenses  221   15 

"            pHiitiAg,    stsrisionery    and    sdTertising    30  33 

"            postage    83  71 

'            guarantee  premium  10  00 

'             other  expenses  ■ 6  33 

l^tal   6tp6nset  of  management SI,134  31 


lua  payments : 

taid  for  losses  which  occurred  prior  to  1EB3 i604  00 

in  1906  3,967  74 

Total  ef^enditnre  


3.571  74 


CnHKBNCT   OF   Rim. 

One  y«ar.     Two  years,  Three  y«afs.       Totkl. 
irered  liy  ti<dit>l^  '<>  '"'<* 
ec.,  1905  «,800  00       »1,K»  00   ttSlfiSI  00   t985,437  On 

Re-insurance : 
$1,800  00       $1,800  no 


in  force  December,  1905  ...       Sfl.MO  00       |l,300  00  $929,537  00  $933,837  00 
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MOVBMSNT   TS  R1BK8  : 

Number.     Amount. 

PoIici€e  in  force  Slst  Decembera  1904  1>203       $850,616  00 

Policies  new  and  renewed  during  1905  454         345,519  00 

Gross  number  during  1906   Ifi57    $1,196,135  00 

Less  expired  ai|d  cancelled  in  1905  374         960,698  00 


Net  risks  in  force  31st  December,  190§  1,283       $935,437  00 


OLABSmOATION   OF   RlSKS  : 

Farm  and  non-hasardous. 

Pbbmium  Notbs  or  Undbrtakinob 

On  Policies  in  force  31st  December,  1905. 

One  year  Two  Three 

risks.  years  years.  Total. 

Amoant  of  fac«  of  all  premium  notes 
held  by  Oompany  apd  legally  liable 
to  assessment  $28  17  $26  00    $26,916  67      $26,970  84 

Amount  of  all  premium  notes  ofter  de- 
ducting all  payments  thereon  and 
assessments  lervied  18  76  17  M       18,662  26       18,688  34 

Amount  of   premium    notes     received 

during  the  year  1906  11  00  1«  00       10,806  67       10,334  57 

Payments  on  premium  notes  of  1905, 

including    all    snv^^    credited    on 

said  premium  notes: 
Cash  paid  up  to  31st  December,  1906.  3  68  6  00        2,864  69        2,874  37 

Notes  for  fixed  payments  unpaid  Slat 

'^•'  1905  570  60       •    570  50 


/ 


'  i 
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DUFFERIN  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

Hbad  Officb,  Shelbubnb. 

Commenced  business  1st  June,  1895. 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  190i: 

Directors: 

William  Dynes  Granger,  Ont. 

John  Johnston  Laurel,  Ont. 

Thomas  Jennings  Mansfield,  Ont. 

Dnncan  McVanel  Shelburne,  Ont. 

Thomas  Sime  Grand  Valley,  Ont. 

James  Semple   Grand  Valley,  Ont. 

Vickers  Bates  Horning's  Mills,  On*. 

John  A.  Best  Whitfield,  Ont. 

James  McCue  Melancthon,  Ont. 

George  Little   Elba,  Ont. 

Robert  McDonald  Grand  Valley,  Ont. 

George  Lyon  , Jesaopyille,  Ont. 

OMcers : 

William  Dynes,  President  Granger,  Ont. 

Vickers   Bates,   Vice-President Homing's  Mills,  Ont. 

James  Brown,  Secretary-Treasurer  Melancthon,  Ont. 

Unassessed  premium  note  capital,  $93,910  12. 

Statement  vor  the  Year  Ending  31  bt  December,  1905. 

Assets. 

Cash  on  hand  at  head  office  $410  31 

Cash  in  Union  Bank,  Shelburne  3,574  97 

Cash  in  Traders'  Bank,  Grand  Valley  3,501  96 

Bank  of  Hamilton,  Orangeville  243  18 


n 


S7.730  41 

Amount  of  premium  notes  in  force  after  deducting  all  payments  thereon 

and  assessments  levied  d3,910  12 


Total  assets  '. $101,640  5? 

Liabilities. 

Amount  of  adjusted  losses  S<S56  GO 

Total    liabilities    S656  00 
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Bbciifts. 


t 


Cash  balance  at  diet  December,  1904  (not  extended)  $9,401  24 

Cash  receiyed  as  fixed  payments  of  1905  $6,402  21 

"            *'            "            prior  years 124  72 

interest    216  93 

Total  receipts  $6,743  86 


EXPENDITI'KE. 

Expenses  of  management: 

Amount  paid  for  investigation  of  claims  $37  20 

'*                travelling  expenses  4  20 

"                commission  to  agents  4lO  50 

'*                 rent    12  00 

'•                 statutory  assessment  and  license  fee 28  21 

'*                 printing,  stationery  and  advertising  52  50 

'*                salaries,  directors'  and  auditors'  fees  6C0  80 

•'                 postage,  telegrams  and  express  80  00 

Total    expenses    of   management    $1,285  41 

y\  isoellaneous  payments : 

Amount  paid  for  losses  which  occurred  during  1905  7,054  08 

rebate    75  20 


Ci 


Total  expenditure  ' $8  414  6P 

CUBRBNCT   OF  RiSES. 

Amount  covered  by  policies  in  force  31st  December,  1905. 

Three  years. 
^^u^uaJ    $3,032,5,50  00    • 

Movement  ix  Risks. 

Mutual  System.  Number.       Amount. 

Policies  in   force  Slst  December,  1904  1,909     $2,658,5(X)  00 

Poicies  new  and  renewed  during  1905  821       1,259  550  00 

Gross  number  and  amount  duringj  1905  2,730    $3,918,050  00 

Less  expired   and  cancelled  in  1905   , 692         885,500  00 

Xet  risks   in  force  Slst  December,  1905   2.038     $3,032,550  00 

Classification  of  Risks  : 
Farm  and  non-hazardous. 
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Pbbmiuh  Notbs  OB  Undbbtakings 

On  Policies  in  force  31st  Deoember,  1905. 

Three  year  risks. 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  assessment  $105,525  35 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  03,910  12 

Amount  of  premium  notes  received  during  the  year  1905  43,668  99 

Payments  on  premium  notes  of  1905,  including  all  sums  credited  on  said 
premium  notes: 

Cash  paid  up  to  31st  December,  1906 f.6i0  7* 
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■ALTON  UNION  FARMERS*    MUTUAL   FIRE  INSURANCE   COMPANY. 


HpUQ  QlfKHI,  AOION. 


Commenced  business  Xnd  April,  1890. 
Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906 


Directors : 

Jokn  Ramsey   Eden  Mills,  Ont. 

James  Kirkwood  Ospringe,  Oi^t. 

Qeorge  Ellenton  Erin,  Oat. 

Georgd   Gastle   Milton,  Ont. 

N.  F.  Lindsay  Acton,  Ont. 

Richard  Qraham  Ashgrove,  Ont. 

Wm.   Dredge Nassagaweya,  Ont. 

George    £.   Fisher Freeman,  Ont. 

W.   Cook   , Streetsville,  Ont. 


Officers : 

John  Ramsey,  President  Eden  Mills,  Ont. 

Jamea  Kirkwood,  Vice-President   Ospringe,  Ont. 

Colin    Cameron,    Secretary-Treasurer   Eden  Mills,  Ont. 


Uaasseesed  premium  note  capital,  $126,678.37. 


Statement  vor  thx  Ybab  Endino  SIst  Dbcbmbeb,  1905. 


ASSBTB. 

Cask  on   hand    $     13  13 

Cask  in    Traders'    Bank,    Guelph    1,050  16 

$1,063  27 

Amount  of  notes  or  due  bills  less  than  one  year  overdue  319  60 

"         premium  notes  in  force,  after  deducting  all  pay- 
ments thereon  and  assessmepts  levied   $126,678  27 

Leas  residoe  of  premium  notes  given  by  the  Company  for 

re-insi;rance    99  00 

136,579  27 

Amount  of   offioe  furniture  and  safe  (not  extended)  ..' $75  00 

Total  assets    $127,962  14 


Liabilities  . — ^None. 
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Rbceipis. 

Cash  balance  at  31st  December,  1904  (not  extended) 
Gash  received  as  fixed  payments  of  1905  

fixed   payments  of  prior  years   

interest   


$280  83 


It 


t( 


Total    receipts 


EXPENDITUBE. 


Expenses  of  management: 


Amount  paid  for  investigation  and  adjustment  of  claims 

''  statutory  assessment  and  license  fee  .. 

*'  postage  and  telegrams   

**  rent    and    taxes    

**  printing,   stationery  and   advertising  .. 

'^  salaries,  directors'  and  auditors'  fees  .. 

"  travelling  expenses   

'*  interest    


Total  expenses   of   management 


Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  during  1905 


re-msurance    

rebates    

repayment    of   loans 


Total  expenditure 


Currency  of  Risks. 


Amount  covered  by  Policies  in  force  31st  December,  1905. 


No.  10 


$9,479  80 

312  9Ci 

28  36 

$9,821  oe 


$  58  9:- 

41  27 

74  51 

eoo 

90  0*) 

698  oO 

2  9j 

50  n 

$1,022  GO 

5;634  73 

6  on 

375  Sij 
2,000  dD 


$9,038  6-2 


Mutual    .... 
Re-insured 


Three  years. 

$4,362,790  or. 

3,000  0C« 


Net  risks  actually  carried  at  3l8t  December,  1905  $4,359,790  00 


Movement  in  Risks. 

Mutual  System.                                             Number.  Amount. 

Policies  in  force   31st   December,   1904   2,564  $4,154,165  OCi 

Policies  new  and  renewed  during  1905   984  1,661,335  00 


Gross  number  during  1905   3,548    $6,815,500  0"> 

Less  expired  and  cancelled  in  1905 921       1,462,710  O' 


Net  risks  in  force  31st  December,  1905  2,627     $4,362,790  «v 


I 
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CLASSmCATION  OF  RiSKB  : 

I 

Farm  and  non-hazardous. 

Pbbmixtm  N0TX8  OR  Undebtakinob 

On  Policies  in  force  Blet  December,  1905. 

Three  year  risks. 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  assessment $150,606  35 

Amount  of   premium  notes,   after   deducting  all  payments  thereon   and 

asBessments  levied  126,579  27 

Amount  of  premium  notes  received  during  the  year  1905  57,342  90 

Payments  on   premium    notes   of   1905,    including  all   sums  credited  on 
said  premium  notes: 

Amount  of  cash  paid  up  to  31st  December,  1905 9,479  80 

Notes  given  for  fixed  payments  unpaid   319  60 

Amount  of  premium  notes  given  by  Company  for  re-insurance  105  00 

Less    payments   thereon   6  00 

Residue  of  premium  notes  given  for  re-insurance  99  00 

0 
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LONDON  TOWNSHIP  MUTUAL  FIRE  INSURANCE  COMPANY. 

Qbad  Qff;cs,  A|iva. 

Commenced  hunne$$  ^7ih  Mfty,  IS02, 
Names  and  addresses  of  the  Plrectors  and  Officer^  for  the  year  1906: 

Pirecfors : 

W.    C.    Hodgins   Southgate,  Oftt- 

J.   W,   EUiott   Bryaft^n,  Qnt, 

Peter  Elson,  M.P Lonijon,  Op^. 

Samuel  Wheaton  Br-Qligft;.  0|»t. 

Frederick  Fit«g0fa}d  PaPy^oit^e,  Qflt. 

A.   McLean ll4^fU>^,  O^t, 

T.  N.   Talbot 3^ymQt0,  Ont. 

R.    M.    Hobbs  i '. 3irr,  Q?it. 

J.  R.  Hodgin9  Si9i;thgate,  Ont. 

Officers : 

W.  C.  Hodgins,  President  Southgate,  Ont. 

R.  M.  Hobbs,  Vice-President  .^ Birr,  Ont. 

Edward  Dann,  Secretary  Bryanston,  Ont. 

Thomas   H.   Talbot,    Treasurer    Arva,  Ont. 

Unassessed  premium  note  capital,  $49,616  43. 

Statement  vob  the  Year  Endinq  31  bt  Dbgehbbr,  1905. 

•  AssErs. 

Actual  cash  on  hand  at  head  office  ^  6  73 

Cash  in  Canadian  Savings  and  Loan  Company,  London  ...         1,094  76 
Cash  in  Agricultural  Sayings  and  Loan  Company,  London...         4,264  51 

$6,365  99 

Amount  unpaid  of  fixed  payments  of  1905  36  00 

«  '<  ^'  prior  years   (not  extended)    $12  90 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and   assessments  levied    49,615  43 

Total  assets  $55,017  42 

Liabilities. 

Amount  of  losses  adjusted  $146  40 

**        agents'   fees,   due  and   unpaid   67  00 


Total  liabilities   $203  40 

RECEiprs. 

Cash  balance  at  31st  December,  1904  (not  extended)  $5,005  23 

Cash  received  for  fixed  payments  of  1905  $3,868  76 

"                            "                        prior  years   122  16 

interest    306  36 


Total    $4,197  28 
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EXPBNDITURK. 

Expenses  Of  rtLAIidgiiaieni : 

Amount   paid   for   investigation   of  claims    $    20  00 

'*                  affidavit  io  annual  statement  1  00 

commission  to  agents   302  25 

stattitbry    assessln^nt   and    license    21  41 

printing,  stationery  and  advertising  35  19 

salaries,   directofs'    and   auditors^  fees   383  50 

postage   26  60 


4( 

n 


'total  etpehse^  of  mahag^ihent  $789  85 

MiacellaBeoiAs  payments: 

Cask  paid  fot*  IbsaQs  which  occurred  prior  to  1906  $    17  30 

during  1905  2,901  42 

2,918  72 

rebate 127  95 

Total   expenditure 13,836  52 

CtTRBSMCt  o#  Itidks. 

Amount  cofered  by  Policies  in  force  3lst  l^^cember,  1905. 

Three  years. 
Mutoal    $1,953,781  00 

^ovEMlENT  IK  Risks. 

Mutual  8y6te)&.  NtlmW.        AmOtiilt. 

Policies  ia  force   H^i  December,   1904    1,255  $1,879,613  00 

PttHel*«  mkm  and  renewed  during  1905   464         737,021  00 

'I  ' 

Gross  nnmber   AM   anMmilt  diiriiig   1905  l,Tl9    iifil6ySSi  CD 

Lesft  4x^red   and   canoeUed    in   1905    489         662,703  00 

Ket   Tvglth   in   force  81flt   December^   1906  1,2§0    1^1,953,781  00 

CLABBlFKiJPhOti  kfi  telSKS  : 

Farm  and  non-haterdous. 

PnsMnjx  NoTBs  ob  Undbbtakikos 

On  Policies  in  force  31st  December,  1905. 

Three  year  risks. 
AmoBBt  of  face  of  Bll  ih-emium  notes  held  by  Campkiif  and  legally  liBble 

^  aiSessment   $68,867  89 

Amettnt  oi  all  premium  notes,  after  deducting  all  payments  made  thereon 

Md  assessments  levied  49,615  43 

Atnotint  of  premium  notes  received  during  the  year  1906  22,186  41 

Payments  on  premium  notes  of  1905,  including  all  sums  credited  on  said 
premium  notes: 

OMi  paid  up  to  Slst  DecMnber,  1905 3,868  76 

Mtfles  for  fixed  payments  unpaid  31st  December,  1905  36  00 
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THE  LAMBTON  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

Hbao  OwncB,  Watford. 

Commenced  huHness  6th  Novemhety  1875. 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906. 

Directors:' 

Albert  Duncan  Petrolea,  Ont. 

James  Armstrong  Alvinston,  Ont. 

Peter  McPhedran  Wanstead,  Ont. 

Thomas  Steadman  Wyoming,  Ont. 

John  W.  Kingston  Watford,  Ont. 

Henry  McBryan Jura,  Ont. 

Officers : 

John  W.  Kingston,  President  Watford,  Ont. 

Thomas  Steadman,  Vice-President  Wyoming,  Ont. 

W.  G.  Willoughby ,  Secretary-Treasurer  Walnut,  Ont. 

'  Unassessed  premium  note  capital,  $91,594.21. 
Statbmemt  vob  thb  Teak  Ending  31  st  Dxcekber,  1905. 

ASSBTB. 

Cash  on  hand,  head  office  $  580  77 

Cash  in  Industrial  Mortgage  and  Saying  Co.,  Sarnia   5,519  89 

Cash  in  Merchants'  Bank,  Watford  6,622  36 

$12,723  02 

Amount  of  short  date  notes,  or  due  bills,  less  than  one  year  overdue  1,289  95 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and   assessmentfi    levied    91,594  21 


Total  assets $105,007  18 


LlABILITSBS. 

AMOunt  of  losses  adjusted  $510  00 

supposed  or  reported  760  00 


a 


Total  liabilities $1,260  00 


Beobipts. 

Cash  balance  at  31fit  December,  1904  (not  extended)  $9,177  29 

Cash  received  as  fixed  payments  of  1905 $13,895  81 

"                 "                 "         prior   years    1,834  45 

"             interest  861  54 

"             refunded  commission  and  fees 10  20 

all  other  sources 1  07 


« 


Total  receipts  $15,503  07 
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EXPBNDITUBB. 

Expenses  of  management : 

Amoant  paid  for  commisBion  to  agents  $1,141  50 

"             statutory  asseusment  46  68 

*'             printing,  stationery  and  adyertising  143  65 

''             salaries,  directors'  and  auditors'  fees  840  00 

"             postage,  telegrams  and  express  Ill  16 

"             travelling  expenses  11  50 

"             rent 6  00 

'*             investigation  and  adjustment  of  claims  143  35 

**             memo  books  and  expenses 73  90 

"             lawcosts 6  30 

"             other  expenses  .^ 8  75 

Total  expenses  of  management  92,531  78 

Miscellaneous  payments: 

Casli  paid  for  losses  which  occurred  during  1905  8,853  15 

"             re-insuranoe 60  66 

"             rebate  521  76 

Total  expenditure  $11,957  34 


CrBBBNOT  or  Risks. 

Amount  covered  by  Policies  in  force  Slst  December,  1905. 

Three  years. 

Mctusl  $5,071,847  00 

Less  amount  re-insured   6,917  50 

Amount  actually  carried  by  Company  at  31st  December,  1906  $6,065,929  50 


MovsMBNT  IN  Risks: 

Matual  System.  Number.     Amount. 

Policies  in  force  3lBt  December,  1904  3,806    $4,774,357  00 

Policies  new  and  renewed  during  1905  1,622       2,064,255  00 

Gross  number  during  1906  6,327    $6,838,612  00 

expired  and  cancelled  in  1905  1,429       1,766,765  00 


Net  risks  in  forcse  Slst  December,  1906  3,898    $5,071,847  00 


GLABSinOATION  OF   RiSKS  : 

Farm  and  non-hasardous. 


I 
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PSBMIUM    NOYBfl    em    UkBBBTAKINGS 

On  Policies,  in  force  dlst  December,  1906. 

Three  jemr  risks. 
AftidQiiit  of  face  of  all  premium  notes  held  by  the  Co^pttny,  htid  legally 

liable  to  assessment  .../. $131,128  88 

Ainoniit  of  all  premium  notes,  after  dedneting  all  pajrments  thereon  and 

assessments  leyied ^1,594  21 

Atooniit  of  premium  notes  received  during  the  year  1905  41,143  85 

Pfiy talents  on  premium  notes  of  1905,  including  all  sums  oreditcid  oil  said 
premium  notes: 

Cash  paid  up  to  Slit  Deeeriib^,  1905 13,895  81 

Notes  for  fixed  payments  unpaid  dlst  December,  1905  1,389  95 


..•7  '^^-vr 


« 
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LOBO  MUTUAL  FIRE  INSURANCE  COMPANY. 
Hbab  Offiob,  Coldbtkbam. 

Commenced  huntiesa  11th  Augitst,  1882, 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906: 

Director z : 

C.  M.    Simmons Ivan,   Ont. 

S.  P.    Zavits  Coldstream,  Ont. 

Alexander   Gray    Coldstream,  Ont. 

Aaron  Demery  Amiens,  Ont. 

Thomas  Bogue  Strathroy,  Ont. 

E.  R.  Stonehouse Lobo,  Ont. 

E.  J.  Ling  .,. Kilworth  Bridge,  Ont. 

Duncan  Cameron  Duncrief,  Ont. 

Neil  A.  Graham  Ivan,  Ont. 

William  McClung   Falkirk,  Ont. 

William  Robinson  Komoka,  Ont. 

John  Oliver  , Duncrief,  Ont. 

H.   W.    Harris  Coldstream,  Ont. 

W.  H.  Caverhill  Vanneck,  Ont. 

J.    C.   McDonald    Spring  Bank,  Ont. 

Officers : 

C.  M.    Simmons,  President   Ivan,  Ont. 

S.  P.  Zavitas,  Vice-President  Coldstream,  Ont. 

J.    Marsh,   Secretary-Treasurer  Coldstream,  Ont. 

Unassessed  premium  note  capital,  $27,699.06. 
Statement  for  the  YsAtt  Ending  31  st  Dbcbmbeb,  1905. 

Assets. 

Cash  on   hand   $436  82 

Cash  in  Bank  of  Toronto,  London  43  20 

$      479  02 

Amount  unpaid  of  fixed  payments  of  1905  98  46 

Amoant  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments  levied   27,699  06 

Total  assets   $28,276  53 

Liabilities. 
Amount  of  borrowed  money   $1,000  00 

Total   liabilities    $1,000  00 

Receipts. 

Cish  balance  at  31st  December,  1905  (not  extended) $1,183  27 

Ca^li  received  as  fixed  payments  of  1905  $1,809  45 

"                 '*                "             prior    years    11  58 

interest    ., 56  80 

borrowed   money    1,000  00 


(C 
(C 


Total   receipts   $2,876  83 
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Expenditure. 


Expenses  of  management: 


Amount  paid  for  statutory  assessment  and  license  fee  

postage,    etc 

salaries  and  directors'  fees  

agents'    commission    

investigation  and  adjustment  of  claims 
other  expenses    


Total  expenses  of  management 


Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1905 

rebate   '. 


*( 


Total   expenditure 


I    13  67 

108  23 

12150 

90  50 

13  00 

10  2o 

(35615 


3^33 
20  00 


$3,581  iA 


CUBBBNOT    OV    RI8K8. 


Amount   covered   by  policies  in  force   Slst  December,   1905. 


Mutual 


Three  years, 

$924,5:2  00 


Movement  in  Risks. 

Mutual  System.  Number.    Amount. 

Policies  in  force  31st  December,  1904   670       $878,8^00 

Policies  new  and  renewed  during  1905  188  283,800  00 


Gross  number  during  1905  758     $1,162,662  00 

Less  expired  and  cancelled  in  1905  166  238,090  W 


Clasbivication  of  Risks  : 


Farm   and   non-hasardous. 


Vet  risks  in  force  Slst  December,  1905  592        $924,572  00 


Premium  Notes  or  Undertakings 

On  Policies  in  force  31st  December,  1905. 

Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 
to  assessment  

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 
assessments    levied    

Amount  of  premium  notes  received  during  the  year  1905  

Payments  on    premium  notes   of    1905,    including  all   sums  credited   on 
said  premium  notes : 
Cash  paid  up  to  31st  December,  1905  


Three    years 
$36,982  8&! 
27.699 

n,a52 


5749 
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KENT  AND  ESSEX  FARMERS'   MUTUAL  FIRE  INSURANCE  COMPANY. 


HbAD     OvFIOB.    ROXHXT. 


Commenced  husiness  £7th  Jvly,  1888. 


Names  and  addresses  <rf  the  Directors  and  Officers  for  the  year  1906. 


Directors : 

Thomas  Liddle  Wheatley,  Ont. 

Byron   Robinson    Wheatley,  Ont. 

John  C.  Russell  Merlin,  Ont. 

Ohristopher    Coulter    Wheatley,  Ont. 

D.    Fletcher    Fletcher,  Ont. 

D.  H.  Brown  Port  Alma,  Ont. 

Thomas  C.  Renwick  T..  Romney,  Ont. 

John   Vest^r  Blenheim,  Ont. 

John   Greaves   Essex,  Ont. 

Nelson  H.  Shepley   Ouvry,  Ont. 

Garnet  M.  Wigle  Riithven,  Ont. 

Samuel  Burk  Blenheim,  Ont. 


OMcers : 

Thomas  Liddle,  President  Wheatley,  Ont. 

Byron  Robinson,  Vice-President  Wheatley,  Ont. 

Thomas  C.  Renwick,   Secretary-Treasurer   Romney,  Ont. 


Unaesessed  premium  note  capital,  $24,145.0^. 


Statbmbnt  fOB  THE  Tbar  Ekdiko  31  ST  Decembbr,  1905. 


ASBBTB. 

Cash   cm   hand     $     69  82 

Cash  in  Merchants'  Bank,  Wheatley   2,993  87 

$3,063  69 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments   leried    24,145  63 

Amount  of  notes  or  hills  less  than  one  year  overdue  165  98 


$27,375  30 


LiABiLiTiBB — None. 


INSURANCE. 


■  UmiBBiAKiKaB 
lat  December,  1909. 


yemr    Two  year    Three  y«»r 
kas.  riik*.  risks.  Total. 


0  40      $219  99      923,796  24        t4,145  63 
i  61         172  90        10,028  36        10,363  77 


1,770  86  1,836  76 

166  02  165  96 
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RsoBuns. 

C&Bh  balsDM  At  3lBt  Deoembar,  1904  (not  ext«nd«d)  $2,663  85 

Cash  received  as  fixed  payments  of  1906  $1,836  75 

"             fixed   payments    of   prior  jeara   185  32 

intorost   96  B8 

"             transfer   fees  and  extra  risks  12  10 


Total    receipts   ,. $2,131  05 

EXFBKDITDBB. 

Expenses  of  management : 

Cash  paid   for  commission   -SUl  00 

rent    16  00 

travelling   expenses    51  10 

salaries,  directors'   and  auditors'    fees  330  50 

investigation    of  claims    IT  00 

postage,  etc 12  00 

statutory   assessment   and  license  fee  13  11 

printing,  stationery,  and  advertising  S3  00 

other    gxpenses    10  00 


Total   expenses  of    management    . 
Miscellaneous  payments : 
laid  for  losses 

Total  expenditure  $1,721  '. 

CUBBBNOT    OF    RiaXB, 

Amount  covered  by  policies  in  force  Slst  December,  1906. 

One  year  Two  year        Three  year 

or  less.  risks.  risks  Total. 

Mutual   $13,355  00      $11,676  00      $831,605  00       $856,6a5  00 

ilovBvmn  tN  RiBKB. 

Mntnal   System.  Number.     Amount 

Policies  in  force  31at  December,  1904  630        $814,844  fl< 

Policies  new  and  renewed  during  1905   233  305,081  fl( 

Gross  number  during  1905   863    $1.119,92.'5  a 

Less  expired   and  cancplled  in   1905   231  263,290  0 

Net  risks  in  force  Slst  December,  1905  632       3856.635  01 

CuasmoATioit  or  Risks  ; 

Farm  and  non-haaardona. 
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PbBMIXTM   NoTBS  OB  Uia>BBTAXIKG8 

On  Policies  in  force  Slat  December,  190&.  ^ 

One  year    Two  year    Three  year 
or  less.  risks.  risks.  Total. 

Amount  of  face  of  all  premium  notes 
held  by  Company  and  legally  liable 

to   assessment    $29,901  34 

Imonnt  of  all  premium  notes,  after 
deducting  all  payments  thereon  and 

assessments    leried   $ldO  40      $219  99      $23,795  24        £4,146  63 

Amount    of    premium     ncttes    received 

during  the  year   162  61         172  90         10,028  36         10,363  77 

Payments  on  premium  notes  of  1906 
including  all  sums  credited  on  said 
premium   notes: 

Cash  paid  up  Slst  Dec.,  1906...         32  07  33  83  1,770  86  1,836  76 

Notes  for  fixed  payments  unpaid 

Slst    Dec.,    1906    96  166  02  166  98 
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Beobipts. 

Cash  balance  at  Slat  December,  1904  (not  extended) 

Cash  received  as  fixed  payments  of  1906  

fixed  payments    of  prior  years   .... 

interest    

transfer   fees   and  extra  risks   .... 


it 


(< 


tt 


Total    receipts 


$2,653  85 


11,896  75 

185  32 

96  88 

12  10 

$2,131  06 


S-. 


EXPENDITUBE. 


Expenses  of  management: 


Cash  paid  for  commission   

"  rent    

"  travelling   expenses   

"  salaries,  directors'    and  auditors'    fees 

'*  inyestigation    of  claims    

"  postage,   etc 

*'  statutory  assessment  and  license  fee  .. 

*'  printing,  stationery,  and  advertising  .. 

'*  other    expenses    


Total   expenses  of   management 


1111  00 

16  00 

ol  10 
230  50 

17  00 
12  00 
12  11 
23  00 
10  00 


^2  71 


Miscellaneous  payments: 

Cash  paid  for  losses  during  1905 
"  rebate    


Total   expenditure 


1,163  00 

7.S50 


$1,721  21 


CUBBENOT    OV    RiSKS, 


Amount  covered  by  policies  in  force  31st  December,  1905. 


Mutual 


One  year 

Two  year 

Three  year 

or  less. 

risks. 

risks 

Total. 

$13,355  00 

$11,675  00 

$831,605  00 

$856,635  00 

MovBMBMT  ts  Risks. 

Mutual  System.  Number.    Amount. 

Policies  in  force  31st  December,  1904  630        $814,844  0<} 

Policies  new   and  renewed  during  1905   233          305,081  00 


Gross  number  during  1905   863    $1,119,925  00  j 

Less  expired  and  cancelled  in  1906   231  263,290  00 


Net  risks  in  force  31st  December,  1905 


632       $856,635  00 


Classifioation  of  Risks: 


Farm   and   non-hasardous. 


J 


\^-V'*: 
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PBBMixrM  Nona  ob  Undbbtakikgs 

On  Policies  in  force  Slat  December,  190&.  ^ 

One  year    Two  year    Three  year 
or  less.  risks.  risks.  Total. 

Amount  of  face  of  all  premium  notes 
held  by  Company  and  legally  liable 

to   assessment    $29,901  34 

Amoant  of  all  premium  notes,  after 
deducting  all  payments  thereon  and 

assessments    leried   $130  40      $219  99      $23,795  24        24,145  63 

Amoant    of    premium     ncttes    received 

during  the  year   162  51         172  90         10,028  36         10,363  77 

Payments  on  premium  notes  of  1906 
including  all  sums  credited  on  said 
premium   notes : 

Gash  paid  up  31st  Dec.,  1905...         32  07  33  83  1,770  85  1,836  75 

Notes  for  fixed  payments  unpaid 

31st    Dec.,    1906    96  165  02  166  98 
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Rbobiftb. 

Cash  balance  at  31  st  December,  1904  (not  extended) 

Cash  receiyed  as  fixed  payments  of  1906  

fixed  payments    of  prior  years   .... 

interest   

transfer   fees  and  extra  risks   .... 


tt 


tt 


It 


Total    receipts 


$2,653  85 


$l,8d6  75 

185  32 

96  88 

12  10 

$2,131  05 


Expenditure. 


Expenses  of  management: 


Cash  paid  for  commission   

**  rent    

'*  travelling   expenses   

'*  salaries,  directors'    and  auditors'    fees 

''  investigation    of  claims    

"  postage,   etc 

''  statutory  assessment  and  license  fee  .. 

**  printing,  stationery,  and  advertising  .. 

**  other    expenses    


Total   expenses  of   management 


-fill  00 

16  00 

51  10 

230  50 

17  00 

12  00 

12  11 

23  00 

10  00 

$482  71 


Miscellaneous  payments: 

Cash  paid  for  losses  during  1905 
'*  rebate   


Total   expenditure 


1,163  00 

75  50 


$1,721  21 


Cttbrenot   ot  Risks. 


Amount  covered  by  policies  in  force  31st  December,  1905. 


Mutual 


One  year 
or  less. 
$13,356  00 


Two  year 
risks. 
$11,675  00 


Three  year 

risks 
$831,605  00 


Total. 
$856,635  00 


Movement  in  Risks. 

Mutual  System.  Number.    Amount 

Policies  in  force  31st  December,  1904  630       $814  844  0(j' 

Policies  new   and  renewed  during  1905   233         306  081 


Gross  number  during  1905   863    $1,119,925 

Less  expired  and  cancelled  in  1906   231  263.290 


Net  risks  in  force  31st  December,  1905 632       $856,635 


Classifioation  09  Risks: 


Farm   and   non-haEardous. 
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Pbbiouic  Noras  os  Undbbtakinqb 

On  Policies  in  force  31  st  December,  190&.  ^ 

One  year    Two  year    Three  year 
or  less.  risks.  risks.  Total. 

Amount  of  face  of  all  premium  notes 
held  by  Company  and  legally  liable 

to   assessment    $29,901  34 

Amoant  of  all  premium  notes,  after 
deducting  all  payments  thereon  and 

aneesments    levied   $130  40      $219  99      $23,795  24        £4,145  63 

Amoant    of    premium     nottes    received 

during   the  year   162  51         172  90         10,028  36         10,363  77 

Payments  on  premium  notes  of  1906 
including  all  sums  credited  on  said 
premium   notes: 

Cash  paid  up  31st  Dec.,  1905...         32  07  33  83  1,770  85  1,836  75 

Notes  for  fixed  payments  unpaid 

3l8t    Dec.,    1906    96  165  02  166  98 
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Bbceiptb. 

CaBh  balance  at  dlst  December,  1904  (not  extended) 

Cash  receiyed  as  fixed  payments  of  1906  

fixed  payments    of  prior  years   .... 

interest   

transfer   fees   and  extra  risks   .... 


(( 


ft 


tt 


Total    receipts 


$2,653  86 


$1,836  75 

185  32 

96  88 

12  10 

$2,131  05 


EXPENDITUBB. 


Expenses  of  management: 


Cash  paid  for  commission   

"  rent    

**  travelling   expenses   

"  salaries^  directors'    and  auditors'    fees 

''  investigation    of  claims    

*'  postage,   etc 

"  statutory  assessment  and  license  fee  .. 

''  printing,  stationery,  and  advertising  .. 

"  other    expenses    


Total  expenses  of   management 


$11100 

16  00 
51  10 

230  50 

17  00 
12  00 
12  11 
23  00 
10  00 


$482  71 


Miscellaneous  payments: 

Cash  paid  for  losses  during  1905 
*'  rebate    


Total   expenditure 


1,163  00 
7.«i50 


$1,721  21 


CUBBENOT     OF    RiSKB. 


Amount  covered  by  policies  in  force  31st  December,  1905. 


Mutual 


One  year 
or  less. 
$13,356  00 


Two  year 
risks. 
$11,675  00 


Three  year 

risks 
$831,605  00 


MOVEMBNT    IN   RiBKS. 


$856 


Total.    .1 
,635  0(1 


Mutual  System.  Number.    Amount. 

Policies  in  force  31st  December,  1904  630       $814,844 

Policies  new   and  renewed  during  1905   233         305J081 


Gross  number  during  1905   863    $1,119,925 

Less  expired   and  cancelled  in  1906   231  263,290 


Net  risks  in  force  31st  December,  1906 632       $856,635 


Classifioation  or  Risks  : 


Farm   and   non-hasardous. 


J 
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PBucnnc  Nona  ob  TJndxbtakingb 

On  Policies  in  force  Slat  December,  190&. 

One  year    Two  year    Three  year 
or  leas.  riaka.  riska. 

Amount  of  face  of  all  premium  notea 
beld  by  Company  and  legally  liable 

to   aaaeaament    

Amoant  of  all  premium  notea,  after 
deducting   all  paymenta  tbereon  and 

asseeaments   leyied   $130  40      $219  99      $23,795  24 

Amoant    of    premium     nottea    received 

during   the  year   162  61         172  90         10,028  36 

Payments  on  premium  notea  of  1905 
including  &11  auma  credited  on  aaid 
premium   ootea : 

Caah  paid  up  31at  Dec.,  1905...         32  07  33  83  1,770  85 

Notea  for  fixed  payments  unpaid 

3l8t   Dec.,    1906    96  165  02 


Total. 

$29,901  34 

24,145  63 
10,363  77 


1.836  75 
165  96 
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ONEIDA    FARMERS*    MUTUAL   FIRE    INSURANCE  COMPANY. 

Head  Offiob,   Willowgbovk. 

Commenced  business  27th  March,   1875. 
Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906: 

Directors : 

Peter   Kinnear   De  Cewsville,  Ont. 

W.  S.  Dunnet  Clanbraasil,  Ont. 

James  Downey  Willowgrove,  Ont. 

R.   E.   King    De  Cewsville,  Ont. 

John   Bell   T Mount  Healy,  Ont. 

Officers  : 

Peter  Kinnear,  President  De  Cewsville,  Ont. 

W.   S.   Dunnett,  Vice-President    Clanbrassil,  Ont. 

David  Kett,  Secretory-Treasurer  Willowgrove,  Ont. 

Unassessed  premium  note  capital,  $18,792.41. 
Statement  for  the  Year  Ending  SIst  December,  1905. 

Assets. 

Cash  on  hand  at  head  office  $286  83 

Amount  of  assessments  of  1905  still  unpaid  40  li 

"  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  asessments  levied  18.7^  H 


Total   assets   $19,119  35 


Liabiutieb  — None . 


Receipts. 

Cash  balance  at  31st  December,  1904  (not  extended) $21  87 

Cash  received  at  taking  of  applications  $103  50 

"             for   assessments   of   1905    1,190  84 

"             for  assessments  of  prior  years    1  31 

"             for   borrowed  money    666  00 

"             agents'  fees  from  1904   21  00 


Total  receipts    $1,982  65 
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EZFBNDXTUftB. 

Expenses  of  management : 


Amount  paid  for  interest   

^'  fuel   and  light    

Btatntory  assessment  and  license  fee 
printing,  stationery  and  advertising 
salaries,  directors'  and  auditors  fees 
postage,  telegrams  and   express   


921  37 

2  00 

10  28 

11  00 

111  00 

6  36 

Total  expenses  of  management  $162  00 

MisoellaneouB  payments: 

Gash  paid  for  losses  which  occarred  during  1905  739  69 

''             in  repayment  of  loans  816  00 


Total   expenditure    $1,717  69 

CURRBNOT    OF    RiSKS. 

Amount  oorered  by  Policies  in  force  dlst  December,  1905. 

Three  years. 
Mutual    $6ee,464  00 

MOVBKBNT    IN   RiSKS. 

Mutual  System.  Number.    Amount. 

Policies  in  force  31st  December,  1904  353       $605,120  00 

Policies  new  and  renewed  during  1905 161         802,079  00 


Gross  number  during  1905  514       $907,199  00 

Less  expired  and  cancelled  in  1905  139         239,735  00 


Xet  risks  in  force  31st  December,  1905  376       $667,464  00 


Classification  of  Risks  : 
Farm   and   non-hasardous. 

PRBXIUM  NOTBS  OB  UnDBRTAKINOB 

On  Policies  in  force  3l8t  December,  1905. 

Three  year 
risks. 
Amount  of  face  of  all  premium  notes  held  by  Company,  and  legally  liable 

to    assessment    $20,442  48 

Amount  of  all  premium  notes,  after  deducting  all  psyments  thereon  and 

sssessments  leried  18,792  41 

Amount  of  premium  notes  receired  during  the  year  1905  9,190  64 
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GRAND  RIVER  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

Hbab  Ofviob,  Tobk. 
Commenced  hunness  15th  Aprily  1875. 
Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906. 

Directors : 

Robert   Johnston    : Empire,  Ont. 

Charles  Walker    Cayuga,  Ont. 

William  Bell   Caistorville,  Ont. 

James   G.  Lindsay Caledonia,   Ont. 

Thomas  Bell  Glanford  Station,  Ont. 

Albert  B.  Harris  Tnscarora,  Ont. 

Officer 8 : 

Robert  Johnston,  President Empire,  Ont. 

Chas.  Walker,    Vice-President   Cayuga,  Ont. 

Isaac  Hanson,  Secretary-Treasurer  Blackheath,  Ont. 

Unassessed  premium  note  capital,  $38,131.56. 
Statembnt  for  the  Tear  Enbino  SIst  December,  1905. 


Assets. 


• 


Cash  on  hand,  head  office  $     18  39 

"     in   Western   Bank,    Caledonia    1,717  05 

$1,735  44 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments   levied   38,131  56 

Amount  unpaid  of  assessments  which  were  leried  during  1905  50  85 

Total   assets $39,917  a5 


Liabilities  . — ^None. 


RBGBIPrS. 

Cash  balance  at  31st  December,  1904  (not  extended)  $114  96 

Cash  received  for  assessments  levied  in   1905  $3,872  87 

"                transfer    fees 2  75 

"                interest    10  75 

Total  receipts    $3,886  37 
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EXFSNDITITBX. 

Expenses  of  management : 

Amount  paid  for  interest  $  22  30 

"                   rent  and  taxes  5  00 

''                   statutory  assessment  and  license  16  25 

travelling  expenses    2  50 

printing,  etc 6  25 

"                   salaries,  directors'  and  auditors'  fees  318  10 

postage,  telegrams  and  express  29  83 

membership  fee  Mutual  Underwriters'  Ass 2  50 


II 
II 


Total  expenses  of   management  $402  73 

Miscellaneous  payments: 

Amount  paid  for  losses  which  occurred  prior  to  1905  ...        $     11  66 

"  "  during   1905   ...  1,051  50 

1,063  16 

''  in  repayment  of  loans  » 800  00 

Total  expenditure    $2,265  89 

CtTRBBNOT    or    RiBKB. 

Amount  covered  by  policies  in  force  31st  December,  1905. 

Three  years. 
Mutual  $1,362,305  00 

MOVBMBNT  IN  RiSKB. 

Mutual  System.  Number.        Amount. 

Policies  in  force  31st   December,   1904   826       $288,195  00 

Policies  new  and  renewed  during   1905   316         535,565  00 

Gross  number  during  1906  1,142    $1,823,760  00 

Less  expired   and  cancelled   in  1905    296         461,455  00 

Net  risks  in   force  at  3l8t  December,  1905   846    $1,362,305  00 

Clabbiticatiok  of  Riskb: 

Farm  and  non-hazardous. 

PRBinxTH  Notes  or  UNDBRTAKiKai 

On  Policies  in  force  31st  December,  1905  Three  year 

risks. 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to   assessment    $41,390  15 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

aBseflsnnents    levied    38,131  56 

Amount  of  premium  notes  received  during  the  year  1905  16,195  05 

Payments  on  the  premium  notes  of  1905,  including  all  sums  credited  on 
said  premium  notes,  vis. : 

(a)  Cash  paid  up  to  81st  December,   19a5  363  61 
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BERTIE    AND    WILLOUGHBY     FARMERS'     MUTUAL    FIRE    INSURANCE 

COMPANY. 

Hbad  Offiob,  Ridobwat. 

Cammeneed  business  6th  Fehruary,  1880. 

Names  and  addresses  of  the  DirObtors  and  Officers  for  the  year  1906. 

Directors : 

Robert  McOredie  Chippewa,  Ont. 

Wm.  Vanalstine Crowland,  Ont. 

J.  Zariti   firookfield»  Ont. 

C.    Sherk   Gasline,  Ont. 

J.    C   Bloat    Fenwick,  Ont. 

E.  O.  Disher  Ridgeway,  Ont. 

J.  Edsall   Ridgeway,  Ont. 

J.  J.  Damude Fonthill,  Ont. 

P.  J.  Willson  Marshrille,  Ont. 

OMcer$ : 

Robert  MoCredie,  President  Chippewa,  Ont. 

Wm.   Vanalstine,   Vice-President  Crowland,  Ont. 

A.  H.  Kilman,  Secretary-Treasurer Ridgeway,  Ont. 

Unassessed  premium  note  capital,  $53,091.16. 

Statbmbnt  fob  thb  Ybab  Ending  31  st  Dbobmbba,  1905. 

AssErs. 

Cash  on  hand  $     83  36 

Cash    in    Imperial   i^ank,    Ridgewav    8,604  02 

»8,687  38 

Amount  unpaid  of  fixed  payments  of  1906  226  36 

Amount  of  premium  notes  in  force  after  deducting  all  pa3rments  thereon 

and  assessments  levied    53,091  16 

Total   assets   $62,004  90 

Liabilities  . — None . 

Receipts. 

Cash  balance  at  Slst  December,   1904  (not  extended)   $5,834  27 

Cash  received  as  fixed  payments  of  1905  $&,1^  ^^ 

"               fixed  payments  of  prior  years  230  16 

"                interest    170  85 

"                workmen's    risk   5  50 


Total   receipts    $5,569  U 
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EXPBKDITVRI. 

of  managemeat : 

Amount  paid  for  statutory   aaaowmont   %nd  Uoeiue  $  22  78 

"  printing,  stationery  and  advertising   51  44 

"  salaries,  directors'  and  auditors'  fees  648  00 

'*  postage,  telegrams  and  express  86  28 

"  trayelling  expenses  16  96 

''  investigation  of  daims  28  06 

'*  other  expenses   4  00 

Total  expenses  of  management  f702  60 

Miaoellaneous  payments: 

Cash  paid  for  losses  whioh  occurred  prior  to  1906  ...  $   860  00 

"  during  1906   ...  1,672  78 

1,922  78 

"        rebates    90  80 

•  

Total  expenditure $2,716  08 

CuBUNOT  or  Risks. 

Amount  covered  by  Policies  in  force  81st  December,  1905. 
Mtttaal   $2,063,766  00 

MovsMBifT  IK  Risks. 

Mutual  System.  Number.        Amount. 

Policies  in  force  Slst  December,  1904  1,639    $2,036,621  00 

Policies  new  and  renewed  in  1906  627         693,869  00 

Gross  number  during  1906  2,066      2,780,480  00 

Less  expired  and  oanceUed  in  1906  624         666,726  00 

Net  risks  in  force  31st  December,  1906  1,642    $2,068,766  00 

Clabsifkoatioii  of  Risks: 

Farm   and   non-hasardous. 
PRnoxTM  Notes  ob  IJndbbtakinos 

On  Policies  in  force  8l8t  December,  1906 

Throe  year  risks. 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  aBseflsmettt $63,264  93 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

sssessments  levied  63,091  16 

Amount  of  premium  notes  received  during  the  year  1906  21,202  76 

Psyments  on  the  premium  notes  of  1906,  including  all  sums  credited  "on 
said  premium  notes : 

Cash  paid  up  to  31st  December,  1906 1.677  «3 
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WALPOLE  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

I 

Hbad  Ovsxgb,  Jabyzb. 

Commenced  huHneas  B7th  Jviy,  1867. 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906. 

Directors : 

Robert  Miller  Nantiooke,  Ont. 

James  Martin  Selkirk,  Ont. 

Fred  Harrison  Hagersville,  Ont. 

J.  N.  Howard  Springrale,  Ont. 

B.  B.  McDonald  Jarris,  Ont. 

James  B.  Wilson  Jarris,  Ont. 

Henry  Fall*   Erie,  Ont. 

Charles  Marr  Jarvis,  Ont. 

R.  J.  Catherwood  Hagersrille,  Ont. 

Oficers : 

Robert  Miller,  President  Nantiooke,  Ont. 

James  B.  Wilson,  Vice-President Jarris,  Ont. 

George  Miller,   Seoretary-Treasnrer Jarris,  Ont. 

Unassessed  premium  note  capital,  $52,078.44. 
Statbhbnt  for  ths  Tbas  Ending  31  st  Deoembeil,  1905. 

Asssrs. 

Cash  on  hand  at  head  office  $    104  03 

Cash  in  Bank  of  Hamilton,  Jarvis 5,329  45 

$5,433  48 

Cash  in  agents'  hands  165  92 

Cash  unpaid  of  fixed  payments  of  1905  242  67 

"  prior   years  (not    extended)    $98  81 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments   leried   52,078  44 

Total   assets  $57,920  41 

LlABILITIBS. 

Amount  of  adjusted  loss   $160  00 

Total   $150  00 

Rbobifts. 

Cash  balance  at  31st  December,  1904  (not  extended)  $6,693  70 

Cash   received  at  taking  of  applications   ^...*.^ $    247  00 

"             as  fixed  payments  of  1905  2,601  60 

"             as  fixed  payments  due  in  prior  years  139  64 

"             for  interest   159  76 

Total  receipts   $3,147  79 
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EXPENOITUBI. 

Expenses  of  management: 

Amount  paid  for  rent,  taxes  $  2  50 

"                   investigation  and  adjustment  of  claims 16  60 

"                   statutory  assessment  and  license  17  18 

"                   printing  and   advertising   42  00 

''                   salaries,  directors'  and  auditors'  fees  399  80 

'*                   postage,  express  and  telegrams  23  00 

fuel  and  light 6  00 

'^                   travelling  expenses  10  00 

Total  expenses  of  management  $515  96 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  prior  to  1905  ...  $1,214  00 

"  during   1905    ...  2,630  01 

3,844  01 

.rebate    48  02 

Total    expenditure   $4,408  01 

CUBBBNOT    OT    RiSKB. 

Amount  covered  by  Policies  in  force  31  st  December,  1905. 

Four  years. 
Mutual    $1,451,730  00 

MOYSMBNT    IN    RiSKS. 

Mutual  System.  Number.     Amount. 

Policies  in  force  3l8t  December,  1904  791     $1,394,741  00 

Policies  new  and  renewed  during  1905  268         527,668  00 

Gross  number  during  1905  1,059    $1,922,409  00 

Less  expired  and  cancelled  in  1905  268         470,679  00 

Net  risks  in  force  31st  December,  1905 791     $1,451,730  00 

GLABSmOATIOli    OV    RiBKS  : 

Farm   and   non-hasardous. 

PSBMItTK   NOTBS  OR    UNDERTAKINGS 

On  Policies  in  force  31st  December,  1905 

Four  year  risks. 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  assessment    $59,170  00 

Amount  of  all  premium  notes,  after  deducting  all  payments  made  thereon 

and  assessments  levied  52,078  44 

Amount  of  premium  notes  received  during  the  year  1905  21,474  51 

Payments  on  premium  notes  of  1906,  including  all  sums  credited  on  said 
premium  notes: 

Cash  paid  up  to  31st  December,  1906  959  22 

Notes  for  fixed  payments  unpaid  31st  December,  1905  114  43 


•  ■■     ■ 


B  174  THE  REPORT  OF  THE  No.  10 


EKFRID    MUTUAL   FIRE    INSURANCE  CX>MPANY. 

Hbad  Owmm,  Appik. 

Commenced  businees  16th  September,  1891. 

Names  and  addressee  of  the  Direetors  and  Offioens  for  the  year  1906. 

Directari: 

John  P.  Gorneil  ....'. Appin,  Ont. 

John  C.  Fletcher  Melbourne,  Ont. 

John  Mawhinney  Glencoe,  Ont. 

Malcohn  Galbraith  Ekfrid,  Ont. 

Wm.  H.  Watterworth  Wbodgreen,  Ont. 

John  E.  Hull  Glencoe,  Ont. 

Officert : 

Jno.  P.  Ck>rneil,  President  Appin,  Ont. 

Jno.  C.  Fletcher,  Vioo-President  Melbourne,  Ont. 

A .  P.  MoDougald,  Secretary-Treasurer  Melbourne,  Ont. 

Unassessed  premium  note  capital,  $38,532.01. 
Statement  for  the  Year  Ending  31  bt  December,   1905. 

Abbbtb. 

Amount   of  debentures   $2,500  00 

cash  on  hand  Slst  December,  1905  $215  81 

cash  in  Traders'  Bank,  Glencoe  641  45 


857  26 

unpaid  of  fixed  payments  of  1905  178  70 

prior  fixed  payments  still  unpaid  (not  extended)  $57  30 

premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments  levied  38,533  01 

accrued  interest  33  33 

office  furniture  and  safe  (not  extended)   $50  00 


Total  assets  $42,101  30 

LiABiUTiBS . — None . 

Rbobiftb. 

Cash  balance  31st  December,  1904  (not  extended)  $7  82 

Cash  received  from  fixed  payments  of  1905  $2,804  20 

"                 "                 "               prior  years  121  44 

"          from  transfer  fee  3  00 

"         from    interest    104  18 

from   investmente   (not   extended)   $2,577  63 


Total  receipts  $8,032  82 
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EXPBNDITUM. 

EzpenaoB  of  management : 

Amount  paid  for  salaries,  directors'  and  auditors'  fees  $250  50 

"               investigation  of  claims    12  50 

printing,  stationery,  etc 24  91 

postage,  etc 25  75 

*'               statutory  assessment  and  license  17  25 

"               rent  and  taxes  4  80 

"              trarelling  expenses  4  00 

Total  expenses  of  management $339  71 

Miscellaneons  payments: 

Amount  paid  for  losses  which  occurred  in  1905 1,884  68 

"  rebate  36  62 

"  investments    (not  extended)   $2,500  00 

Total  expenditure  $2,261  01 

GORBBNOT  09   RiBKB. 

Amount  oorered  by  Policies  in  force  Slst  December,  1905. 

Three  years. 
Mutual   $1,474,470  00 

MOVBMBNT  IN  R18K8  : 

Mutual  System.  Number.     Amount. 

PoUcies  in  force  3l8t  December,  1904  965    $1,402,946  00 

Policies  new  and  renewed  during  1905  887         556,060  00 

Gross  number  during  1905   1,342    $1,967,995  00 

Less  expired  and  canceUed  in  1905  376         483,625  00 

Net  risks  in  force  31st  December,  1905  966    $1,474,470  00 

Olabsivioation  of  Risks: 

Farm  and  non-hasardous. 

pRBKiUM   Notes  or   Undertakimob 

On  Policies  in  force  3lBt  December,  1906. 

Three  years. 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  assessments  $44,234  10 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

isaessments  levied  38,632  01 

Amount  of  premium  notes  reoeiyed  during  1905   16,661  60 

Payments  on  premium  notes  of  1905,  including  all  sums  credited  on  said 
premium  notes: 

Cash  paid  up  to  31st  December.   1906  2,926  64 

Notes  for  fixed  payments  unpaid  3lRt  December.  1906  236  00 
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OARADOO  FARMERS'    MUTUAL    FIRE   INSURANCE  COMPANY, 

Hbad  Otvicb,  Mount  Bbtdoes. 

Commenced  business  B8th  June,   188 J^. 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906. 

Directors: 

Wm.  Toung  Mount  Brydges,  Ont. 

J.    Ferguson    Strathroy,  Ont. 

J.  Stuart  Burwell  Road,  Ont. 

D.  N.  McGugan  Struthroy,  Ont. 

John  Switzer  Delaware,  Ont. 

D.  Campbell Southwold,  Ont. 

J.  M.  Kaiser  Hewlett,    Ont. 

Jas.  J.  Sutherland Mount  Brydges,  Ont. 

R.  Sutherland  Mount  Brydges,  Ont. 

W.  S.  Wild  , Delaware,  Ont. 

J.  D.  Carruthers  Melbourne,   Ont. 

W.    Veale    Mount  Brydges,  Ont. 

Officers : 

Wm.  Young,  President  Mount  Brydges,  Ont. 

J.  M.  Kaiser,  Vice-President  Hewlett,   Ont. 

Wm.  E.  Sawyer,  Secretary-Treasurer  Mount  Brydges,  Ont. 

Unassessed  premium   note  capital,  $46,061  85 

Statement  fob  the  Year  Ending  31  bt  Decbkbeb,   1905. 


Assets. 

Actual  cash  on  hand  at  head  office  $168  23 

Actual  cash  in  Union  Bank,  Mount  Brydges  1,946  77 

$2,115  00 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments  levied  46.061  85 


Total  assets  $48,176  8-^ 


IHABILITIBB. 

Amount  of  retained  balance  premium  notes  $73  71 


Total  liabilities  $73  71 
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Reobiptb. 

Cash  balance  at  dlst  December,  1904  (not  extended)  $1,822  23 

Cash  received  at  taking  of  applications  

ae  fixed  payments  of  1906  

**  "         *       prior  years  

as  assessments  of  1905  ^ 

as  interest  

as  transfer  fees   


Total  receipts 


$200  00 

696  69 

1  24 

1,900  83 

60  34 

2  00 

$2,761  00 

EXFBNDITXTRE. 


Expenses  of  management: 


Amoaxiti  paid  for  commission  to  agents  

"  investigation  and  adjustment  of  claims 

*'  statutory  assessment    

''  printing   and   adyertising    

''  salaries,  directors'  and  auditors'  fees  .. 

"  postage,  telegrams  and  express  

'  traTelling  expenses  

*  other  expenses  


Total  expenses  of  management 


Miscellaneous  payments: 


Cash  paid  for  losses  which  occurred  prior  to  1905 

during  1905  .. 


it 


it 


ti 


tt 


rebate  

Total  expenditure 


$200  00 

19  00 

18  84 

42  30 

333  50 

31  77 

10  50 

7  50 

$    27  42 
1,712  71 


$663  41 


1,740  13 
64  69 


$2,468  23 


CUBBBNCT  OV   RiBKB. 

Amount  coyered  by  Policies  in  force  Slst  December,  1905. 

Three   years. 
Mutual    $1,659,938  00 


MOYBICEMT  IN  RiSKB. 

Mutual  System.  Number.     Amount. 

Pelicies  in  force  3l8t  December,  1904  978    $1,586,508  00 

Policies  new   and  renewed  during  1906  400          663,875  00 


Gross  nnmber  during  1906  1,378    $2,249,383  00 

Less  expired  and  cancelled  in  1906   389  589,445  00 


Net  risks  in  force  3l8t  December,  1906  989    $1,659,938  00 

B 12  IN.  -—       - 
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Clasbifioation  of  Risks  : 

Farm  and  non-hasardoos. 

Premium  Notes  or  Undbrtakings 

On  Policies  in  force  Slst  December,  1905. 

Three  year  risb 
Anioant  of  face  of  all  premium  notes  held  by  Company  and  l^ally  liable 

to  assessment  * ^49,798  14 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  46,06185 

Amount  of  premium  notes  received  during  the  year  1905  19,916  2*5 

Payments  on  premium  notes  of  1905,  including  all  sums  credited  on  said 
premium  notes: 

Cash  paid  up  to  Slst  December,  1905  596  r» 
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ERIE  FARMERS'   MUTUAL  FIRE  INSURANCE  COMPANY. 

Hbad  Owwicm,  SsuuBK. 

Commenced  hiLsiness  "Und  September,  1871. 

Names  and  addreases  of  the  Directors  and  Officers  for  the  year  1906. 

JHrecioT* 

A.    B.    Haville Rainham,  Ont. 

John  Gloyd  Rainham  Centre,  Ont. 

Henry  Schneider  South  Cayuga,  Ont. 

Christopher  Ebert Fisherrille,  Ont. 

Daniel  Culver  Rainham  Centre,  Ont. 

J.  Honsberger  > South  Cayuga,  Ont. 

Henry  Keifer  Rainham,  Ont. 

John  Dixon  Dunnville,  Ont. 

Jacob  Schaffer  Kohler,  Ont. 

Uriah  Rittenhoose  Fisherrille,  Ont. 

Alex.  Hicks Port  Maitland,  Ont. 

Wm.  Holland Upper. 

* 

OfficeTB : 

A.  E.  Hayille,  President  Rainham,  Ont. 

Uriah   Rittenhouse,  Vice-President  Fishery ille,  Ont . 

Edwin   Hoover,   Secretary-Treasurer   Selkirk,  Ont. 

Unassessed  premium  note  capital,  $49,141.04. 

SrAnxsiiT  roB  thb  Tkab  Endiho  SIst  Dkobmbbr,  1905. 

Aiscrs. 

Cash  on    hand    $169  17 

Ctth  in  Bank  of  Commerce,  Caynga  44  10 

"  DunnviUe  11  00 

Hamilton,  Selkirk,  Ont 33f«  40 

$     660  67 

Amoant  of  premium  notes  in  force,  aftor  deducting  all  payments  thereon 

and  assessments  levi^  49,141  04 

Amonnt  unpaid  of  fixed  payments  of  1905  15  86 

AmoQnt  unpaid  of  assessments  of  prior  years  (not  extended)  $392  14 

Total  assets  $49,717  67 

LlABILITIBS. 

Afflonnt  of   adjusted  losses    •$1,530  61 

Total  liahilities  $1,530  61 

*8ince  paid. 


ijr-^r 


.-^' 


B  180  THE  REPORT  OF  THE  No.  10 


Receipts. 

Oash  balance  at  dlst  December,  1904  (not  extended)  $1,274  73 

Cash  received  at  taking  of  applications  

as  fixed  payments  of  1906  

prior  years  

as  assessments  levied  in  prior  years  


It 

tt  It  ft 

tt 


.Total  receipts  • 

ExPBNDITtntB. 

Expenses  of  management: 

Amount  paid  for  fuel  

statutory  assessment  and  license  

printing,  stationery  and  advertising  

salaries  of  directors'  and  auditors'  fees  .. 

postage,  etc 

travelling  expenses  


$346  50 

318  90 

7  10 

115  17 

$787  67 

$  2  00 

15  40 

2  50 

465  60 

19  00 

5  00 

Total  expense  of  management  $509  50 

Miscellaneous  payments:  ^ 

Amount  paid  for  losses  which  occurred  in  1905 992  23 


Total  expenditure  $1,501  73 

CUSBBNOT  OF   RiSKB. 

Amount  covered  by  Policies  in  force  31st  December,  1905. 

Four  years. 
Mutual $1,296,998  50 

Movement  in  Risks  : 
Mutual   System.  Number.     Amaant. 

Policies  in  force  31et  December,  1904   753    $1,191,218  50 

Policies  new  and  renewed  during   1906  289  416.275  00 


Gross  number  during  1905  1,042    $1,607,493  50 

Less  expired  and  cancelled  in  1905  217  308,495  00 


Net  risks  in  force  31st  December,  1905  825    $1,298,998  50 

Classifioation  of  Risks  : 

Farm  and  non-hasardous. 

Premium  Notes  ob   Undertakings   « 

On  Policies  in  force  31st  December,  1905. 

Four  year  risks. 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  assessment   $52,653  59 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  49,141  04 

Amount  of  premium  notes  received  during  the  year  1905  16,738  00 

Payments  on  premium  notes  of  1906,  including  all  sums  credited  on  said 
premium  notes: 

Cash  paid  up  to  Slst  December,  1906  318  90 

Notes  for  fixed  payments  or  assessments  unpaid  at  31st  Dec.,  1905  16  86 
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HAY  TOWNSHIP  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

HbaD    OmCB,     ZUBIOH. 

Commenced  business  Srd  Fehruary^  1875, 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906. 

Directors: 

Jacob  Kellermann  Dashwood,  Ont. 

Christian  Slade  Dashwood,  Ont. 

Benjamin  Sarerns  Zurich,  Ont. 

Geo.  Douglas  Blake,  Ont. 

Wm.  Lament  Blake,  Ont. 

John  Sherritt  Harpley,  Ont. 

B.  S.  Phillips  Hensall,   Ont. 

Wm.  Consit  Hills  Green,  Ont. 

J.  C.  Kalbfleisch  Zurich,  Ont. 

Ojlicers: 

Jacob  Kellermann,   President   Dashwood,  Ont. 

Christian  Slade..  Vice-President  Dashwood,  Ont. 

Henry  Eilber,  M.P.P.,  Manager  Crediton.  Ont. 

Unassessed  premium  note  capital,  $140,796.56. 
SrATBHiBri  won  the  Ybab  Endieiq  SIst  Dbcimbib,  1905. 

Absbtb. 

Cash  on  deposit,  Sovereign  Bank,  Crediton  $732  50 

Arnoont  of  premium  notes  in  force,  after  deducting  aU  payments  thereon 

and   assessments   leried   140,796  56 

Total  assets  $141,529  06 


LiABiLiTiEB. — ^None. 


Rbokxptb. 


'Mbbaiaace  at  Slst  December,  19Q4  (not  extended)  $5,992  16 

'»b  reoeiyed  aa  fixed  payments  of  1905  $490  23 

for  assessments  leried  in  years  prior  to  1905  8  58 

for  salvage  75  00 

for  interest  55  62 


u 
If 

<( 


■ 
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Total  receipts  $629  43 
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EXPBNDITITBB. 

Expenses  of  management: 

Amount  paid  for  statutory  assessment  and  license  fee  $    36  €6 

printing,  stationery  and  advertising  115  d» 

salaries,  directors'  and  auditors'  fees  363  9% 

trayelling  expenses  4  oH 

postage,  telegrams  and  express   .....' 87  50 

investigation  and  adjustment  of  claims  33  35 

other  expenses  3  08 


it 
tt 
it 

€t 

tt 
tt 


Total  expenses  of  management  $<M2  06 

Miscellaneous  payments : 

Cash  paid  for  losses  which  occurred  during  1905  54H3  23 

"             rebate  3  M 


Total  expenditure  9^,889  09 

OURBBNOT  OV   R18K8. 

Amount  covered  by  Policies  in  force  81  st  December,  190^. 

FoQr   yeare 

Mutual   '. $3,741,276  Of' 

Movement  in  Risks  :  I 

Mutual   System.  Number.     Amount. 

Policies  in  force  31st  December,  1904  1,864    $3,560,240 

Policies  new  and  renewed  during  1906   484  932,860 


Gross  number  during  1906   2,338    $4,493,100 

Less  expired  and  cancelled  in  1906  436  751.825 


Net  risks  in  force  3l8t  December,  19a5  1,902     $3,741,275 

Glabbifioation  of  Risks  : 

Farm  and  non-hasardous. 

Premium   Notes  or  TJndbrtakinos 

On  Policies  in  force  31  st  December,  1905. 

Pour 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  assessment  $153^5901 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  140,791$ 

Amount  of  premium  notes  received  during  the  year  1906  38,31  J^r 

Payments  on  premium  notes  of  1906,  including  all  sums  credited  on  said 
premium  notes: 

Cash  levied  and  paid  np  to  31st  December,  1906  
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P££L   AND   MARYBOROUGH   MUTUAL  FIRE   INSURANCE   GOMPANT. 

Hbad  Offiob,  Drattom. 

Cammenced  business  15th  Jvly,  1887. 

Names  and  addresfi^es  of  the  Directors  and  Officers  for  the  year  1906. 

Directors: 

Robert  McArthur  Moorefield,   Ont. 

H.  O.  Gilrie  Drayton,  Ont. 

James  Duncan  Drayton,  Ont. 

W.  T.  Whale Goldstone,  Ont. 

J.  R.  Towriss  Rirerbank,  Ont. 

Jas.  Fotheringham  Palmerston,  Ont. 

Wm.  Christian Stirton,  Ont. 

George  Wilson Drayton,  Ont. 

Peter  Richardson  Stirton,  Ont. 

Fred  Wetsel Moorefield,   Ont. 

George  Short  Drayton,   Ont. 

W.  C.  Quickfall  Glenallen.   Ont. 

Officers: 

Robert  McArthur,  President  Moorefield,   Ont. 

James  McEwipg,  Secretary-Treasurer  Drayton,  Ont. 

Unassessed  premium  note  capital,  $122,128.40. 
Statsmekt  fob  the  Yeab  Ending  31  st  December,   1905. 

AssBrs. 

Cash  Talue  of  real  estate  $1,600  OQ 

'    on  hand  at  head  office  •        $  234  46 

"    in  Traders'  Bank,  Drayton  8,342  50 

8,676  96 

.Amount  unpaid  of  fixed  paymente  of  1906  886  15 

"                  "                 "                 due  prior  to  1905  (not  ex- 
tended)      $136  65 

of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments  leried  122,128  40 

office  safe  and  furniture   (not   extended)   $1(X)  (X) 


c. 


t. 


Total  assets  $133,091  51 

Liabilities  . — None . 
Receipts. 

Cash  balance  at  Slst  December,  1904  (not  extended)  $6,301  71 

Cash  received  as  fixed  payments  of  1905 $6,030  80 

"                 prior  years  916  40 

for  interest  177  30 

rent    50  00 

Total  receipts $7J74  40 
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EXPENDITUBB. 

Expenses  of  management: 

Cash  paid  for  agents'  commission   

statutory  assessment  and  license  fee 

printing,  stationery  and  advertising  

salaries,  directors'   and  auditors'   fees   .. 
investigation  and  adjustment  of  claims 

travelling  expenses   

postage,  telegrams  and  express  

rent,  taxes  and  insurance  

treasurer's  bond  

repairs  to  building  

underwriters'  fee  

other   expenses    


(( 


tt 


i€ 


it 


tt 


tt 


tt 


tt 


tt 


tt 


tt 


70100 
31  73 

77&-. 

436  fif' 

49  00 

nan 

4015 
54  M 
10  00 
81  49 
3  0i3 
9  2.1 


Total  expenses  of  management  

Miscellaneous  payments : 

Gash  paid  for  losses  which  occurred  prior  to  1905  $1,250  00 

during  1906  921  50 


$1,505  m 


tt 


it 


ft 


tt 


rebate,  abatements  and  returned  premiums 


2,in  .5«^ 

227  65 


$3,904  lo 


Total  expenditure  

CUBBBNOT  OF   R18K8. 

Amount  covered  by  Policies  in  force  31st  December,  1905. 

Four  years. 
Mutual    $3,417,340  00 

Movement  in  Risks. 

Mutual   System.  Number.     Amoant. 

Policies  in  force  Slst  December,  1904  1,897    $3,062,300  0r»j 

Policies  new  and  renewed  during  1905   728      1,290,42.5  OH 


Gross  number  during  1905  2.625    $4,362,725^^ 

Less  expired  and  cancelled  in  1905  624         935,385  00| 


Net  risks  in  force  Slat  December,  1906  2,001     $3,417,340  01^ 

Clabbifioation  or  Ribkb  : 

Farm  and  non-hasardous. 

Pbemium  Notbb  OB  Undbbtakinob 

On  Policies  in  force  Slst  December,  1905. 

Four  yeai 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  assessment $137,082 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  122,128 

Amount  of  premium  notes  received  during  the  year  1906  51,806 

Payments  on  premium  notes  of  1905,  including  all  sums  credited  on  said 
premium  notes,  vis. : 

Amount  of  cash  paid  up  to  Slst  December,  1905  6,030 

Amount  of  notes  given  for  fixed  payments  or  assessments  unpaid 

3l8t  December,  1905  891 
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NORTH  BLENHEIM  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Office,  Chbbtbsfisld. 

ComvMneed   buHness  X8th   August,   1861. 
Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906. 

Direcion: 

Thomas  Lockhart  Woodstock,   Ont. 

Robert  Smith ^ Hickson,  Ont. 

Hngh  Ferguson  Eastwood,  Ont. 

Robert  Pettigrew  Bright,  Ont. 

Thomas  Shiell  PlattBville,  Ont. 

Charles  D.  Brown Haysyille,  Ont. 

John  Walton   Woodstock,   Ont. 

Andrew  Bell  Chesterfield,  Ont. 

Robert  Hewitt  Washington,  Ont. 

Officers : 

Thomas  Shiell,  President  Platteville,  Ont. 

Chas.  D.  Brown,  Vice-President  Haysrille,  Ont. 

Robert  J.  Henderson,  Secretary-Treasurer  Bright,  Ont. 

Unassessed  premium  note  capital,  $72,793.88. 

Stateicsnt  fob  the  Yeab  Ending  31  bt  December,   1905. 


\ 


AsBErs. 

Aetna]  cash  on  hand  at  head  office  $26  01 

Cash  on  deposit  in  Bank  of  Commerce,  Woodstock,  Ont.  ...  147  75 

$173  76 

Amount  unpaid  of  assessments  levied  in  1905  297  70 

'*       of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments    levied    $72,793  88 


^p.i~— ^" 


Total  assets $73,266  34 

LlABILITlEB. 

Amount   of  supposed  or  reported  losses   $125  00 

Total    liabilities    $125  00 

Receipts. 

Cash  balance  at  dlst  December,  1904  (not  extended)  $34  57 

Cash  received  for  assessments  levied  in  1905  $3,168  70 

"                  "                 "                   years  prior  to  1905  692  71 

"                 interest    .3  61 

"                 fees  7  00 

'*                 borrowed   ,... 581  75 

Total  receipts  $4,413  77 


,'"■>■      <• 
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ExFBNDrrUBB. 

Expenses  of  management: 

Amount  paid  for  printing,  stationery  and  advertising  IfiSOi 

*'               salaries,  directors'  and  auditors'  ^f ees  334  60 

''               rent,  taxes  cuid  cost  of  Directors'  meetings 18  80 

''               postage,  telegrams  and  express  lA  9S 

''               statutory  assessment  and  license  fee  ...> 20  06 

interest    30  25 

"'               travelling  expenses  fl  OQ 

"                other  expenses  17  fiO 

Total  expenses  of  management  $486  M 

Miscellaneous  payments : 

Cash  paid  for  losses  which  occurred  prior  to  1905  $  945  55 

"  "  "  during    1905    2,163  13 

3,10B  et 

"        repayment  of  loans  681  76 

"  overdraft  WW 

Total  expenditure $4,280  01 

CUBRBNOT   OF  RiBKB  ! 

Amount  covered  by  Policies  in  force  Slst  December,  1905. 

Four  jeaff«. 

Mutual  $1,729,980  W 

Movement  in  Risks  : 

Mutual   System.  Number.    Amount. 

Policies  in  force  Slst  December,  1904  626    $1,734,850  00 

Policies  new  and  renewed  during  1905   122  327,480  00 

Gross  number   during   1905    747    $2,062,330  00 

Less  expired  and  cancelled  in  1906 128  332  350  00 

Net  risks  in  force  3l8t  December,   1905   619    $1,729,980  00 

CliASSiriOATION  OF  RiSES  : 

Farm  and  non-hazardous. 

PRESiiuM  Notes  or  Undertakings 

On  Policies  in  force  Slst  December,  1905. 

Four  year  rides 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  assessment   .    *850?^^ 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  72,795  8t 

Amount  of  premium  notes  received  during  the  year  1905  16.579  9% 
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AYR  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

Hbab  OwnoR,  Ata. 

Commenced  hunnest  13th  Decembtr,  1893. 

Names  and  addreflses  of  the  Directors  and  Officers  for  the  year  1906. 

Directors : 

John  Shiel  Gait,  Ont. 

Richard  Weir  Glenmorris,  Ont. 

Stephen  Marshall  Ayr,  Ont. 

Oeorge  D.  Black  Asrr,  Ont. 

Wm.  Olirer  Ayr,  Ont. 

John  Folsetter  Park  Station,  Ont. 

Officers: 

Stephen  Marshall,  President  Ayr,  Ont. 

Greorge  D.   Black,  Vice-President  Ayr,  Ont. 

Joseph  Wrigley,    Secretary-Treasurer    Ayr,  Ont. 

UnasfiMsed  premiam  note  capital,  999.112  51 

Statbmbnt  for  thb  Yeab  Ending  31  st  Dbobmbkb,  1905. 


Aissrs. 

Oaah  in   Bank  of  Commerce,   Ayr   $2,787  58 

Amount  unpaid  of  assessments  of  1905  ^  2S 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments  levied  99,112  51 

Total  assets  $101,944  27 


Liabilities. — None. 


Reobiptb. 


Ouh  balance  at  dlst  December,  1904  (not  extended)   $1,920  35 

Cash  reoeived  for  fees  $109  06 

"                 assessments  of  1905    3,574  77 

assessments  of  prior  years  51  57 

interest    36  05 


ti 


Total  receipts  $3^771  99 
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EZPBNDITVBS. 

Expenses  of  management: 

Amount  paid  for  travelling  expenses $    10  00 

"              statutory  assessment  and  license  25  80 

"               rent  and  taxes  7  95 

**              salaries,  directors'   and  auditors'  fees   665  60 

'*             4)rinting,  stationery,  etc 51 01 

"              postage,   etc 17  85 


Total  expenses  of  management  , $781  21 

Mi&cellaneous  payments: 

Amount  paid  for  losses  which  occurred  prior  to  1905  $    12  60 

"  "  "  during  1905  2,110  00 

^ 2,122  50 

"  rebate 50 

Total  expenditure  $2,904  21 

GuRKBNOT    OF  R1BK8  : 

Amount  covered  by  Policies  in  force  Slst  December,  1905. 

Four  years. 
Mutual $2,493,125  00 

» 

Movement  in  Risks. 

Number.     Amount. 

Policies  in  force  31st  December,  1904 868     $2,381,950  00 

Policies  taken  during  1905  137  361,725  00 

Gross  number  and  amount  during  1905  1,000    $2,743,675  00 

Lees  expired  and  cancelled  in  1905  89  250  550  00 

Net  risks  in  force  31st  December,  1905  911    $2,493,125  00 

Classifioation  of  Risks  : 

Farm  and  non-hazardous. 

Premiitic  Notes  ob  Undebtakinos 

On  Policies  in  force  31st  December,  1905. 

Four    years. 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  assessment   $108,379  00 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  99,112  51 

Amount  of  premium  notes  received  during  the  year  1905  15,940  00 

Payments  on  premium  notes  of  1905  including  all  sums  credited  on  said 
premium  notes  viz. : 

Cash  paid  up  to  31st  December  1905  3,574  77 

Notes  for  fixed  payments  or  assessments  unpaid  at  3l6t  December, 

1905  44  23 
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NICHOL  MUTUAL  FIRE   INSURANCE  COMPANY. 

Head  Ovncn,  Fkrqub. 

Commenced  husineu  1st  May,  1860, 

Names  and  addreases  of  th«  DirectcM's  and  Officers  for  the  year  1906. 

Directors: 

William  Taylor  Fergue,  Ont. 

Wilson  Ransom   Fergus,  Ont. 

Wm.  Fairweather  ...Alma,  Ont, 

Henry  Webster  Fergus,  Ont. 

John  R.  Wissler  Elora,  Ont. 

Michael  Heffernan  Damascus,   Ont. 

Officers: 

William  Taylor,  President  Fergus,  Ont. 

Wilson  Ransom,  Vice-President  Fergus,  Ont. 

James  Beattie,  Secretary-Treasurer  Fergus,  Ont. 

Unassessed  premium  note  capital,  $79,405.28. 
Statbment  roB  thb  Teab  EnniNo  31  bt  Dboeubbb,  1905. 


ASSBTS. 

Actual  cash  on  hand  at  head  office  $     46  27 

Amount  unpaid  of  fixed  payments  of  1905  286  77 

"  "  "  in  prior  years  (not  extended)      $87  46 

of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments  leided  79,405  28 

Total  assets  $79,738  32 


ti 


Liabilities  . — None . 


Receipts. 


Cash  balance  at  31st  December,  1904  (not  extended)  $1,503  47 

Cash  received  as  fixed  payments  of  1906  $6,124  77 

"                  "                 "               prior  years  194  36 

"              for  interest    41  17 


Total  receipts  $6,360  30 
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BXPBNDITUSB . 

Expenses  of  management: 

Amount  paid  for  agents'  commission  9880  50 

^*              investigation  and  adjustment  of  claims  G2  20 

''               statutory  assessment  and  license  fee  85  45 

"               printing,  stationery  and  advertising 74  50 

''              salaries,  directors'  and  auditors'  fees  777  42 

''              postage,  telegrams  and  express   47  74 

**              rent  and  taxes  2  00 

''              travelling  expenses  20  00 

"              other  expenses 3  00 

Expenses  of  management  ' $1,892  81 

Miscellaneous  payments :  . 

Gash  paid  for  losses  which  occurred  prior  to  1906  $     19  34 

"  "  "  during  1906 6,817  67 

5,836  91 

"  rebate   87  78 

Total  expenditure  $7,817  50 

CUBRENOT   OV  RiBKB  : 

Amount  covered  by  Policies  in  force  Slst  December,  1906. 

Three   yean. 
Mutual  system $2,457,268  00 

MOVBMBNT    IN    RiSKB. 

Mutual   System.  Number.    Amoant. 

Policies  in  force  81st  December,  1904  1,580    $2,342,483  00 

Policies  new  and  renewed  during  1906   687         930,890  00 

Gross  number  during  1905   2,167    $8,273,373  00 

Less  expired  or  cancelled  in  1906  667         816,115  00 

Net  risks  in  force  Slst  December,  1906  1.600    $2,457,258  OO 

Glassifioatxon  ov  Risks  : 

Farm  and  non-haaardous. 

PrBMIITK   NoTEB   OB   UNDBBTAKnTOB 

On  Policies  in  force  Slst  December,  1905. 

Three  year  risks 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  assessment  $90,880  90 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

assessments  levied  79,405  28 

Amount  of  premium  notes  received  during  the  year  1906  34,^6  55 

Payments,  on  premium  notes  of  1905  including  all  sums  credited  on  said 
premium  notes: 

Cash  paid  up  to  Slst  December,  1906  2,567  67 

Notes  for  fixed  payments  up  to  Slst  December,  1905  117  86 
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NORTH  DUMFRIES   AND  SOUTH   WATERLOO  FARMERS'    MUTUAL  FIRE 

INSURANCE  COMPANY. 

Hbao  Ofvicb,  Galt. 

Ccfmmenced  husines$  15th  May,  1856. 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906. 

Directors: 

Loais  E.  Parnell  Biirford,  Out. 

Jno.  F.  Master  , New  Dundee,  Ont. 

Theron  Bnchanan^  Sr Gait,  Ont. 

Geo.  R.  Barrie  Gait,  Ont. 

S.   G.  Kitchen   , St.  George,  Ont. 

Jas.  L.  Robertson  Strabane,  Ont. 

Arch.  Ferguson   - Clyde,  Ont. 

J.  S.  Clemens  Hespeler,  Ont. 

G.  H.  MulhoUand  Lynden,  Ont. 

Officers : 

G.  H.   Mnlholland,  President  Lynden,  Ont. 

Arch.  Ferguson,  Vice-President  Clyde,   Ont. 

Wm.  Deans,  Secretary-Treasurer  Gait,  Ont.. 

Unassessed  premium  note  capital,  $178,925.85. 

StATBMKIIT   for    THB   YeAB   EnBINO    dlST    DiOBMBKB,    1905. 


ASSKTS. 

Cash  on  hand,  at  head  office  $     10  12 

Cask  in   Bank  of  Commerce,  Gait  (Sarings  account)   7,285  45 

"  "  "         (Current    account)    31  75 

$7,327  32 

Amount  unpaid  of  assessments  levied  during  1905  331  42 

unpaid  of  prior  years  (not  extended)  $8  92 

of   application   fees    18  00 

lapsed  and 'cancelled  policies,  1905  4  68 

of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments  levied  178,325  86 

'^        office  furniture  and  safe  (not  extended)  $250  00 


tt 

K 


Total   assets  $186,007  27 


LiABiLiTiss . — None . 
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Cash  balance  at  31st  December,  19t)4  (not  extended)  $3,519  87 

Cash  received  for  application  fees  

^^  assessments  levied  in  1905  

''  assessments  levied  in  years  prior  to  1905  

'*  interest  

^'  lapsed  and  cancelled  policies  

^*  application  fees  years  prior  to  1905  


Total  receipts 


$428  00 

7,377  82 

293  45 

85  45 

73  17 

20  00 

$8,277  89 

Expenditure. 


Expenses  of  management: 


Amount  paid  for  statutory  assessment  and  license  fee 

printing,  stationery  and  advertising  

rent  and  taxes  w 

salaries,  directors'   and  auditors'  fees  .. 

postage,  telegrams  and  express   

investigation  and  adjustment  of  claims 

law  costs   A. 

fuel   and   light    

expenses  board  meeting  

expenses  committee  meeting  

collecting  assessments  

other  expenses  of  management  


Total  expenses  of  management 


$    43  67 

125*  71 

73  55 

1,437  20 

84  50 

30  65 

148  65 

17  13 

52  80 

62  a5 

18  00 

10  78 

$2,109  49 


Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1905 


Total  expenditure 


2,360  95 


$4,470  44 


CUBRENCT    OF  RiSKS  : 


Amount  covered  by  Policies  in  force  31st  December,  1905. 


Mutual 


Four    years, 
$4,544,175  013 


Movement   in  Risks. 

Mutuil   System.  Number.     Amount. 

Policies  in  force  31sb  December,  1904  1,968    $4,429,750  00 

Policies  new  and  renewed  during  1905  447       1,022,425  00 


Gross  number  during  1905  2,415    $6,452,175  00 

Less  expired  and  cancelled  in  1905  421  908,000  00 


Net  risks  in  force  31st  December,  1905  1,994    $4,644,176  00 


1906 
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Classification  or  Risks  : 

Farm  and  non-hasardous. 

Trrmivu  Notes  or  Undbrtakings 

On  Policies  in  force  31st  December,  1906. 

Four    years. 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  assessment   $197,623  00 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and 

aassessments    levied    178,325  86 

Amount  of  premium  notes  received  during  the  year  1905  44,673  00 

Payments  on  premium  notes  of  1905  including  all  sums  credited  on  said 
premium  notes : 

Cash  paid  up  to  Slst  December,  1905  1,111  40 


Bl3  IN. 


/ 
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HOPEWELL  CREEK  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Ofkcb,  New  Gbbicant. 
Commtnced  husines^  Srd  March y  1880, 

Namefi  and  addresses  of  the  Directors  and  Officers  for  the  year  1906. 

I 

Directors : 

William  J.  MuUoy  Yatton,  Ont. 

Wm.  R.  Fisk  New  Germany,  Ont. 

J.   Small  Wallinstein,   Ont. 

John  Keleher  < Weissenburg,  Ont. 

J.  J.  Laidlaw  Guelph,  Ont. 

I.  B.  Ditner  St.  Agatha,  Out. 

John  Lowe  Elora,  Ont. 

Geo.    Hanel    New  Germany,  Ont. 

Officers : 

William  J.   MuUoy,   President   Yatton,  Ont. 

Wm.  R.  Fisk,  Vice-President  New  Germany,  Ont. 

Anton  Frank,  Secretary-Treasurer New  Grermany,  Ont. 

Unassessed  premium  note  capital,  $34,680.87.  ^ 

Statement  vob  the  Yeab  Ending  31  bt  Deoembeb,  1905. 

Assets. 

Cash  on  hand  at  head  office  $    46  74 

Amount  of  cash  in  Traders'  Bank,  Guelph,  Ont 2,026  16 

$2,072  SI 

'*        unpaid  of  assessments  levied  in  1905 107  (> 

'*  "  "     prior  to  1905 60  4' 

"  "  "  *'     prior  to  1906  (not  extended  $116  83 

**        of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments  leyied  t 34,680  8 

Total  assets  $36,921  8 

Liabilities  . — None . 

Receipts. 

Cash  balance  dlst  December,  1904  (not  extended)  $1,945  34 

Cash  received  for  assessments  levied  in  1905  $976  i 

"                 "                 "                   years  prior  to  1905  101   5 

"                 interest    46 

Total  receipts   $1,124  i 
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ExPBin>IT17BK. 

Expenses  of  management: 

Amount  paid  for  agents'   oommission   $136  00 

inrestigation  of  claims  

statutory  assessment  and  license  fees  

printing,  stationery  and  advertising  

salaries,  directors'  and  auditors'  fees 

postage,  etc 

other  expenses  

Total  expenses  of  management  $433  99 

Miscellaneous  payments : 

Cash  paid  for  losses  which  occurred  in  1905  663  10 


2  00 

11  39 

31  70 

218  00 

20  90 

14  00 

Total  expenditure   $997  09 


CUBBBNCT    OV   RiSXB  : 

Amount  covered  by  Policies  in  force  3l8t  December,  1905. 

Four    years. 
Mntaal $721,773  00 

Movement   in  Risks. 

Mutual   System.  Number.     Amount. 

Policies  in  force  31st   December,   1904 542       $731,568  00 

Policies  new  and  renewed  during  1905  155         212,540  00 


Cross  number  during  1905  697       $944,108  00 

Irfss  expired  and  cancelled  in  1905   159  222,336  00 


Net  riaks  in  force  31st  December,  1905  538       $721,773  00 


Glasbbpioation  of  Risks  : 

Farm  and  non-haaardous. 

Pbbmiuh  Notes  ob  Undebtakings 

On  Policies  in  force  31st  December,  1905. 

Four    years. 
bioont  of  face  of  all  premium  notes  held  by  Company  and  legally  liable 

to  assessment  $37,304  00 

ii&oant  of  premium  notes,  after  deducting  all  payments  thereon  and  as- 

seisments  levied  34,680  87 

iaonnt  of  premium  notes  received  during  the  year  1905  10,948  75 
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GUELPH  TOWNSHIP  MUTUAL  FIRE  INSURANCE  COMPANY 


Hbad  Office,  Gublph  Towwship,  Lot  27,  Con.  1.  Div.  A. 


Commenced  business  16th  February,  1860. 


Names  and  addressee  of  the  Directors  and  Officers  for  the  year  1906 : 

Directors : 

Robert  Shortreed Gaelph,  Ont 

Johi\  Laird Guelph,  Ont 

Robert  Amos Gaelpb,  Ont 

James  Bowman Gnelph,  Ont. 

J.  P.  Henderson Gnelph,  Ont 

D.  McRae Guelph,  Ont 

James  Laidlaw Guelph,  Ont 

John  Mcintosh Marden,  Ont 

C,  R.  Blyth Marden,  Ont 

Officers  : 

Robert  Shortreed,  President Guelph,  Ont 

John  Laird,  Vice-President Guelph,  Ont. 

Major  G.  B.  Hood,  Secretary -Treasurer Guelph,  Ont. 


Unasseesed  premium  note  capital,  $19,101.44. 
Statement  fob  the  Year  Ending  Sler  December,  1905. 

Assets. 

Amount  of  cash  in  Bank  of  Commerce  at  Guelph $2,00^ 

Amount  of  premium  notes  in  force  after  deducting  all  payments  thereon  and  aasees- 

ments  levied 19.10 

Amount  unpaid  of  fixed  payments  of  1905 2 

Amount  of  policy  fees,  1905 


Total  assets $21,14; 

Li  A  BiLiTiEs.  — None. 

Receipts. 


Cash  balance  at  31st  December,  1904  (not  extended)  $1,341  .(X) 

Cash  received  as  policy  fees,  1905 JV 

**  fixed  payments  of  1905 

"  fixed  payments  of  prior  years 

**  interest 


r 


Total  receipts. 


"S 
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Expenditure. 
Ixpens^  of  managtment : 

imount  paid  for  poeitage,  etc ! $9  85 

statutory  aaseBEanent  and  license  fee 8  86 

printing,  stationery  and  advertising 18  60 

salaries,  officers'  and  auditors'  fees 184  00 

sundry  expenses 7  00 


it 


Total  expenses  of  management $228  31 

Lscelkneons  pa3rments :  / 

Cash  paid  for  losses  which  occurred  during  1905. — None. 

Total  expenditure 1228  31 

CCRRENCY   OF    RlSKS. 

Amount  covered  by  Policies  in  force  Slst  December,  1905. 

Three  years. 
(utual $436,200  00 

Movement  in  Risks. 

Mutual  System. 

Number.     Amount. 

oiirieg  in  force  Slst  December,  1904 207      $442,550  00 

olioieg  Dew  and  renewed  during  1905 59        133,000  00 

roae  number  during  1905 266         575,650  00 

esB  expired  and  cancelled  in  1905 66        130,350  00 

et  risks  in  force  31st  December,  1905 200       $436,200  00 

Clai»ification  of  Risks  : 

Farm  and  non-hazardous. 

Premium  Notes  or  Undertakings 

On  Policies  in  force  Slst  December,  1905. 

Three  year  ripks. 

moQnt  of  face  of  all  premium  notes  held  by  Company  and  legally  liable  to  assess- 
ment      $20,742  50 

xountof  premium  notes,  after  deducting  all  payments  thereon  and  assessments 

levied 19, 1 01  44 

Koaotof  premium  notes  received  during  the  year  1905 6,326  50 

aymentfi  on  premium  notes  of  1905,  including  all  sums  credited  on  said  premium 
notes: 

Cash  paid  up  to  Slst  December,  1905 ^    232  82 

Notes  for  fixed  payments  unpaid,  1905 20  24 
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NORTH  WATERLOO  FARMERS*  MUTUAL  FIRE  INSURANCE  COMPANY. 

Hkad  Office,  Waterloo. 
Commenced  businas  Jst  August,  1814* 

Names  and  addressee  of  the  Directors  and  Officers  for  the  year  1906 : 

Director 9  : 

Geo.  F.  Lackner Hawksville,  Ont 

Val.  Otterbein Heidlebmg,  Ont 

J.  C.  Hallman New  Dundee,  Ont 

J.  S.  Hallman New  Dundee,  Ont 

Joseph  B.  Hagey Preston,  Ont 

Josiah  Stauffer. Waterloo,  Ont 

Val.  Z.  Wagner Welledey,  Ont 

Jno.  H.  Campbell Crossbill,  Ont 

S.  B    Heist Berlin,  Ont 

Thos.  Marshall Salem,  Ont 

Jacob  L.  Umbach Elmira,  Ont 

L.  Bowman Bloomingdale,  Ont 

Officers: 

Simon  B.  Heist,  President Berlin,  Ont 

J.  C.  Hallman,  Vice-President New  Dundee,  Ont. 

Levi  Stauffer,  Manager Waterloo,  Ont 

Unassessed  premium  note  capital,  $286,488.81 

STATEMSirr  FOB  THE  YSAR  ENDING  SlST  DbCBMBER,    1905. 

Assets. 

A  mount  of  mortgages |7,600  0 

Caah  in  Molson's  Bank,  Waterloo 16,793  4 

Amount  unpaid  of  assessments  levied  during  1905 743  .^ 

unpaid  of  assessments  levied  in  prior  years 39  4 

of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied 286^488  i 

of  due  and  accrued  interest  on  mortgages 250  ( 

Total  assets $311,915(1 


Liabilities. — None. 

Rbceifts. 

Cash  balance  at  Slst  December,  1904  (not  extended) $16,764 .93 

Cash  received  for  assessments  levied  in  1905 |S,1S2  J 

"  assessments  levied  in  years  prior  to  1905 608 

"  interest 561 

from  investments  (payments  on  mortgages)  (not  extended).. 

860  00  — 
Totol  receipts $9,351 


ti 


i 
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EZPSNDITUIIX. 

Expenses  of  management: 

Amoont  paid  for  agents'  commission $54  00 

"              law  costs 6  00 

''               rent  and  taxes 75  00 

*'               investigation  and  adjustment  of  claims 66  60 

**              statutory  assessment  and  license  fee 54  02 

**               printing,  stationery  and  advertising 182  59 

I 

"               salaries,  directors'  and  auditors'  fees 877  65 

**              postage,  telegrams  and  express'  * 118  96 

*•               fuel  and  light 15  75 

"               travelling^  ext>en6es 65  82 

**               refunds 6  00 

"              attending  Underwriter's  Association 19  95 

other  expenses 16  71 


«< 


Expenses  of  management $1,557  95 

Miscellaneous  payments : 

Gash  paid  for  losses  which  occurred  prior  to  1905 $17  85 

"         during  1905 8,088  33 

8,106  18 

Total  expenditure $9,664  13 

CURRJBNCY   OF  RiSKS. 

Amount  covered  by  policies  in  force  Slst  December,  1905. 

Four  years. 

Mutual $5,904,940  00 

MovxMSNT  IN  Risks. 

Mutual  System. 

Number.        Amount. 

Policies  in  force  Slst  December,  1904 2,737      $5,615,035  00 

Policies  new  and  renewed  during  1905 793        1,806,190  0^ 

Grow  number  during  1905 3,530        7,421,225  00 

LesB  expired  or  cancelled  in  1905 799        1,516,285  00 

Xet  risks  in  force  Slst  December,  1905 2,791       $5,904,940  00 

Classification  of  Risks  : 
Farm  and  non-hazardous. 

PsBMiuM  Notes  or  Undebtakingb 

On  Policies  in  force  3lBt  December,  1905. 

Four  years 

Amount  of  face  of  all  premium  notes  held  by  Company  and   legally  liable  to 

asjeasment $305,821  00 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and  assess- 

mcDts  levied 286,488  8 1 

Amount  of  premium  notes  received  during  the  year  1905 92,032  00 

Payments  on  premium  notes  of  1905,  including  all  sums  credited  on  said  premium 
notes: 

(a)  Cash  iiaid  up  to  31st  December,  1905 8,182  35 

(6)  Notes  for  assessments  unpaid  at  31st  December,  1905 743  37 
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PUSLINCH  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Office,  Abssfoylx. 

« 

Commenced  business  May,  1869. 
Names  and  addressee  of  the  Directors  and  Officere  for  the  year  1906  : 

Directors  : 

John  lies Arkeli,  Ont . 

John  Worthington Aberfoyle,  Ont 

Wm.  H.  Schultz Pusllnch,  Ont. 

John  McKenzie Corwhin,  Ont 

Wm.  J.  Little Hespeler,  Ont 

Charles  Colfas Moniston,  Ont 

Qeorge  H .  Laird Guelph,  Ont. 

Allen  Stewart , Crieff,  Ont 

John  Hume ^ Arkell,  Ont 

Officers  : 

John  lies,  President Arkell,  Ont. 

John  Worthington,  Vice-President Aberfoyle,  Ont. 

John  Blake,  Secretary -Treasurer Crieff,  Ont 

Unassessed  premium  note  capital,  $36,692.71. 

Staiemrnt  for  the  Year  Ending  318t  December,  1905. 

Assets. 

Cash  on  deposit  to  Company's  credit  in  Bank  of  Commerce,  Guelph $1,322  68 

Cash  in  agents'  hands 161  47 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied 36,692  71 

Amount  unpaid  of  assessments  of  1905 286  71 

prior  years 47  12 


<<  n 


Total  assets $38,480 


Liabilities.  —None. 

Receipts. 

Cash  balance  at  31st  December,  1904  (not  extended) $1,822 .68 

Cash  received  for  fixed  payments  of  1905 $520  03 

'*             assessments  of  1905 1,864  8t 

**             assessments  of  prior  years 119  73 

**             interest 3  3f 


Total  receipts $2,508  0! 


1906 
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EXPBNDITURB. 

Expenses  of  management : 

Amomit  paid  for  inyestigation  of  claims 

interest 

statutory  assessment  and  license  fee . 
printing,  stationery  and  advertining . 
salaries,  directors'  and  auditors'  fees 
postage,  telegrams  and  express 


<< 


i< 


n 


it 


n 


Total  expenses  of  management  . 

Mificellaneous  payments : 

Amount  paid  for  losses  during  1905 

rebate 

in  repayment  of  loan 
other  expenditure  . . . 


iC 


i< 


(( 


Total  expenditure 


$11  00 
87  45 
16  68 

38  85 
87  00 

39  68 

1220  IH 

381  00 

26  63 

1,000  00 

4  05 

$1,631  84 


CuRRiKCY  OF  Risks. 


Amount  covered  by  Policies  in  force  31st  December,  1906 . 


Mutual 


Three  years. 
$1,847,900 


MoYBHSiiT  IN,  Risks. 


Mutual  System. 


Policies  in  force  31st  December,  1904. . 
Policies  new  and  renewed  during  1905 


Gross  number  during  1905 

Leas  expired  and  cancelled  in  1905 


Net  risks  in  force  31st  December,  1905, 


Number. 
682 
263 

Amount. 
$1,337,400 
500,065 

945 
245 

1,837,465 
489,565 

700 

$1,347,900 

CLASSiriCATION  OF  RiSKS  : 

Farm  and  non-hazardous. 

PrBMIUM  NonS  or  UNDnTAKIKOS 

On  Policies  in  force  3lBt  December,  1905. 

Three  year  risks . 

Amount  of  face  of  all  prenuum  notes  held  by  Company  and  legally  liable  to 

aaseflBment $41,366  20 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and  assess- 
ments levied 36,692  71 

Amount  of  premium  notes  received  during  the  year  1905 15,340  IVy 


'"^IT^'f^^^^'*^'^-* 
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McKILLOP  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Offick,  Seafobth  Ont. 

Commenced  bueiness  iSOth  May,  1€76. 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906 :  * 

Directors  : 

J .  B .  McLean Seaforth,  Ont. 

I   Wm.  Chesney  figmondville,  Ont. 

Thomas  Eraser Bracefield,  Ont. 

James  Evans Beechwood,  Ont. 

John  G.  Grieve    Winthrop,  OnL 

John  Watt Harlock,  Ont. 

George  Dale  Seaforth,  Ont. 

James  Connolly Porter's  Hill,  Ont 

John  Benewies Brodhagen,  Ont. 

Officers  : 

J.  B.  McLean,  President Seaforth,  Ont. 

Thomas  Eraser,  Vice-President Brucefield,  Ont. 

Thomas  E.  Hays,  Secretary-Treasurer Seaforth,  Ont. 

Unassessed  premium  note  capital,  |105,S00  56. 

Statement  for  the  Year  Ending  31st  December,  1905. 

Assets. 

Cash  on  hand  at  head  office,  Seaforth $57  25 

Cash  in  Canadian  Bank  of  Commerce,  Seaforth 8,038  85 

$8,096 10 

Amount  unpaid  of  fixed  payments  of  1905 509  90 

**       unpaid  of  prior  years  (not  extended) $391 .65 

'*        of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied 105,300  55 

of  office  furniture  and  safe  (not  extended) $200.00 


II 


Total  assets $113,906  55 

Liabilities. 

Amount  of  supposed  losses $1,686  00 

Total  liabilities $1,688  00 

Rbceifts. 

Cash  balance  at  Slst  December,  1904,  (not  extended) $10,596.82 

Cash  received  for  fixed  payments  of  1905 $6,785  05 

**              fixed  payments  of  prior  years 225  60 

"              interest  286  67 

Total  receipts $7,297  32 
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EXPXNDITUHK. 

Expenses  of  management : 

Amoont  paid  for  legal  adyice 

"  postage,  etc 

"  commission 

"  inyestigation  of  claims 

"  statutory  assessment  and  license  — 

"  travelling  expenses 

"  printing,  stationery  and  advertising. 
"  salaries,  officers'  and  auditors*  fees. . 
"  rent  and  taxes 


$9  90 

34  03 

68  26 

50  86 

36  66 

6  05 

162  65 

645  40 

10  00 

Total  expenses  of  management $1,012  79 

Miscellaneous  payments : 

Gash  paid  for  losses  which  occurred  prior  to  1906 $64  50 

"  losses  which  occurred  during  1905 8,680  26 

8,044  75 

rebate  140  50 


Total  expenditure $9,798  04 

CuBBVifCY  OF  Risks. 

Amount  covered  by  policies  in  force  31st  December,  1905. 

Four  years. 
Mutual $3,662,026  00 

Movement  im  Bisks. 

Mutual  System. 

Number.         Amount. 

Policies  in  force  31st  December,  1904 2,211  $3,477,630  00 

Policies  new  and  renewed  during  1906 677         1,087,765  00 

Gross  number  during  1905 2,888         4,665,295  00 

Less  expired  and  cancelled  in  1906 663         1,008,270  00 

Net  risks  in  force  31st  December,  1905 2,226        $3,562,025  00 

Classification  of  Risks  : 

Farm  and  non-hazardous. 

Premium  Notes  ob  Undertakings 

On  Policies  in  force  31st  December,  1906. 

Four  years. 
Amount  of  face  of  all  premium  notes  held  by  Company,  legally  liable  to  assess- 

ment $122,701  40 

Amount  of  premium  notes,  afteirdeducting  all  payments  thereon  and  aseesBments 

levied , 106,300  00 

Amount  of  premium  notes  received  during  the  year  1905 37,660  45 

Pftymentfl  on  premium  notes  of  1905,  including  all  sums  credited  on  said  premiiun 
notes: 

Amount  paid  up  in  cash  to  Slst  December,  1906 6,785  05 

Notes  given  for  fixed  payments  unpaid 590  90 


™/-. 
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PEEL  COUNTY  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Office,  Brampton 
Commenced  business  iS4th  Juney  1876 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906 : 

Directors  ; 

R.  J.  Rutherford Campbell's  Cross. 

J.  J.  Stewart Britannia,  Ont 

N.  Harrison Castlemore,  Ont. 

James  Jackson Brampton,  Ont. 

Thos.  Sparrow Mono  Road,  Ont. 

T.  S.  Mason Liggar,  Ont. 

D.  H.  Marshall   Snelgrove,  Ont. 

S.  D.  Rutherford Bolton,  Ont. 

John  Gardhouse i Highfield,  Ont. 

Officers : 

^  R.  J.  Rutherford,  President Campbell's  Cross,  Ont. 

J.  J.  Stewart,  Vice-President Britaxmia,  Ont. 

Luther  Cheyne,  Secretary    Brampton,  Ont. 

David  Kirkwood,  Treasurer Brampton,  Ont. 

Unassessed  premium  note  capital,  $162,468.48. 

Statement  for  the  Yeah  Ending  31st  December,  1906. 

Assets. 

Cash  in  Dominion  Bank,  Brampton $10,216  32 

Cash  on  hand  at  head  office  51  06 

$10,267  38 

Amount  unpaid  of  fixed  payments  of  1905 1,166  40 

"  prior  years  (not  extended)   40146 

Cash  in  agents'  hands 557  65 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied 162,468  48 

Amount  of  office  furniture  (not  extended) $250  00 

Total  assets $174,449  91 


LiABiLrriEs . 

Retained  balances  of  premium  notes $23  48 

Total $23  48 

Receipts. 

Cash  balance  at  31st  December,  1904  (not  extended) $0,601  95 

Cash  received  as  fixed  payment  of  1905 $15,461  39 

fixed  payment  for  prior  years 457  05 

for  interest 314  50 

refund  office  rent 36  00 

from  agents 122  40 

payments  retained  23  48 

extra  risks ^  ^2 

ToUl  receipts $16.4^  44 
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ExPENDITiniE. 

Expenses  of  management : 

Cash  paid  for  law  costs $2  00 

rent  and  taxes 192  73 

agents'  commission 609  00 

salaries,  directors'  and  auditors'  fees 1,743  20 

fuel  and  light g9  20 

statutory  assessment  and  license  fee 54  67 

printing,  stationery  and  advertising 154  13 

investigation  and  adjustment  of  claims 165  40 

postage,  telegrams  and  express 131  20 

•ffice  fittings 43  50 

telephone  rent  and  messages / 20  60 

delegates'  exx)ense8,  Underwriters'  Association  meeting 11  60 

fee.  Underwriters'  Association 4  00 

for  other  expenses 20  52 


Total  expenses  of  management 13,241  55 

Miscellaneoas  pa3rment8: 

Cash  paid  for  losses  which  occurred  prior  to  1905 I     362  00 

during  1905 11,816  60 

11,678  60 

rehate 280  21 


ti 


Total  expenditure $15,200  36 

CURBENCT  IN  RiBKS. 

Amount  covered  by  Policies  in  force  31st  December,  1905. 

Four  years. 
Mutual $5,944,880 

Movement  in  Risks. 

Mutual  System. 

Number.  Amount. 

Policies  in  force  3l8t  December,  1904 3,562  $5,689,487 

Policies  new  and  renewed  during  1905 812  1,443,225 

Gross  number  during  1906 4,374         7,132,712 

LesB  expired  and  cancelled  in  1905 798         1,187,832 

Net  risks  in  force  Slst  December,  1906 3,576       $5,944,880 

CLAfl»IFICATION   OP  RiSKS  : 

Farm  and  non-hazardous. 

Premium  Ncteb  or  Undertakings 

On  Policies  in  force  31st  December,  1905. 

Four 
year  risks. 
Amoont  of  face  of  all  premium  notes  held  by  Company  and  legally  liable  to 

assessment $208,672  94 

Amount  of  all  premium  notes  on  Policies  in  force  31st  December,   1905,  after 

dedvcting  all  payments  thereon  and  assessments  levied 162,468  48 

Amount  of  premium  notes  received  during  the  year  1905 49,862  91 

Payments  on  the  premium  notes  of  1905,  including  all  sums  creiited  on  said 

premium  notes : 
Cash  paid  up  to  31st  December,  1905 3,989  26 


*  ; 
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WEST  WAWANOSH  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Office,  Dungannoic. 
Chmmenced  buHnesB  ISih  May,  1879. 

Names  and  addresses  of  the  Directore  and  Officers  for  the  year  1906  : 

Directori  : 

John  Ballantyne Kmcardine,  Ont 

Findlay  Anderson Belgrave,  Ont 

A.  Stewart St.  Helen's,  Ont. 

E.  Achison Goderich,  Ont 

J .  Griffin Kintail,  Ont 

I .  Fisher Goderich,  Ont 

J.  H.  Kaake Kincardine,  Ont 

J.  Girvin Nile,  Ont 

W.  P.  Reed Lanes,  Ont 

Officers : 

John  Ballantyne,  President Kincardine,  Ont 

Findlay  Anderson,  Vice-President Belgrave,  Ont 

J.  M.  Roberts,  Secretary-Treasorer Dungannon,  Ont 

Unasseased  premium  note  capital,  1164,401.66. 

Statement  for  the  Year  Ending  SIst  December,  1906. 

ASSETR. 

Actual  cash  on  hand  at  head  office $177  80 

**  in  Bank  of  Hamilton,  Lucknow 4,200  00 

$4,377  80 

Amount  unpaid  of  assessments  levied  during  1905 1,151  29 

**  "  **  in  prior  years 345  16 

(not  extended) $313  66 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied 164,401  55 

Total  assets $1 70, 275  80 


(I 
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Liabilities.  — None. 

Receipts. 

Cash  balance  at  Slst  December,  1904  (not  extended) $747  68 

Cash  received  for  fixed  payments  of  1905 $1,724  00 

assessments  levied  in  1905 8,613  92 

assessments  levied  before  1906 842  00 

for  interest 6  25 

special  assessment,  cancelled  policies 176  95 

borrowed 3,600  00 

Total  receipts $14,963  12 
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Expenditure. 
Expenses  of  manageinent : 

Amount  paid  lor  commisBion $294  00 

**                  rent  and  taxes 6  00 

"                  statutory  aBBessment  and  license 45  01 

printing,  stationery  and  advertising 73  47 

salaries,  directors'  and  auditors'  fees 682  00 

postage,  telegrams  and  express 89  10 

*•                  travelling  expenses 104  60 

"                  investigation  of  claims 52  90 

interest 99  33 

"                  other  expenses 6  15 

Total  expenses  of  management $1,450  56 

Miscellaneous  payments : 

Cash  paid  for  losses  which  occurred  prior  to  1905 $595  20 

"  losses  which  occurred  during  1905 5,657  11 

6,252  ni 

"  rebate 30  13 

**  in  repayment  of  loans 3,600  00 

Total  expenditure ._.  _     $11,333  00 

Currency  of  Risks. 

Amount  covered  by  policies  in  force  Slst  December,  1905. 

Four  years. 
Mutual : $4, 7 1 6,878 

Movement  in  Risks. 

Mutual  System. 

Number.  Amount. 

Policies  in  force  31st  December,  1904 3,280  $4,583,423  00 

Polidee  new  and  renewed  during  1905 915  1,306,405  00 

Grose  number  during  1905 4,195  5,889,828  00 

Less  expired  and  cancelled  in  1905 903  1,172,950  00 

Net  risks  in  force  31st  December,  1905 3,292  $4.716,878  00 

Classification  of  Risks  : 

Farm  and  non-hazardous. 

Premium  Notes  or  Undertakings 

On  Policies  in  force  31st  December,  1905. 

Four  year 

risks. 
Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable  to 

assessment $188,675  12 

Amount  of  all  premium  notes,  after  deducting  all  pa3rments  thereon  and  assess- 
ments levied 164,401  55 

Amomit  of  premium  notes  received  during  the  year  1905 52,256  20 

Payments   on   premium    notes  of    1905,  including  all  sums  credited  on  said 
premium  notes :    . 

Cash  paid  up  to  3l8t  December,  1905 1,724  00 


f 
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McGILLIVRAY  MUTUAL  FIRE  INSURANCE  COMPANY. 

Hbad  Office,  Wkst  McGillivray. 

Commenced  business  iMi  May^  1877. 

Names  and  addreases  of  the  Directors  and  Officers  for  the  year  1906 : 

Directors : 

Wm.  L.  Corbett .Bnnsley,  Ont. 

Marshal  Miller Mooreeville,  Ont 

Ninian  Grieve Moray,  Ont. 

Thomaa  Pearson Lieury,  Ont. 

John  D.  Drommond Ailsa  Craig,  Ont 

George  Saunders West  McGillivTmy. 

Alexander  W.  Smith  Maple  Lodge,  Ont 

John  Potter lieury,  Ont. 

William  H.  Taylor Mclnnes,  Ont 

Officers  : 


# 


William  L.  Corbett,  President Brinsley,  Ont. 

Wm.  H.  Taylor,  Vice-President Mclnnes,  Ont. 

William  Eraser,  Secretary-Treasurer West  McGiliiviay,  Ont 


I'nassessed  premium  note  capital,  $10,748.66. 


Statbment  for  the  Year  Ending  SIst  December,  1006. 


Assets. 

Amount  of  cash  at  head  office |121  ^ 

*'         on  deposit  at  Bank  of  Commerce,  Parkhill 2,469  87 

f2,591  23 

Amount  unpaid  of  instalments  of  1906 191  90 

"        of  assessments  levied  in  prior  years  (not  extended) $7.50 

Amount  of  premium  notes  in  force  after  deducting  all  payments  thereon  and  ^issees- 

ments  levied 10,748  66 

Total  assets $18,581  79 


Liabilities.  — None. 


Receipts. 

Cash  balance  at  31st  December,  1904  (not  extended) $2,165.29 

Cash  received  as  fixed  payments  of  1906 $899  99 

'*              fixed  payments  of  prior  years 108  15 

interest 55  99 

Total  receipts $1,064  13 


1906 
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EXPBKDITUJUE. 

Expenses  of  management : 

AxDoont  paid  for  statntory  aBeeesment  and  license  fee |8  94 

"             salary,  auditors'  and  directors'  fees 155  00 

"             postage 5  00 

''             printing,  stationery  and  advertising 21  00 

Total  expenses  of  management $189  94 

MiecelUuieoiis  payments : 

Cash  paid  for  losses  which  occurred  during  1905 421  65 

rebate 26  00 

Total  expenditure  1688  19 

■ 

CURRBNCY  OF  RiSKS. 

Amount  covered  by  policies  in  force  31st  December,  1905. 

Three  years 
Matual $477,770 

MovKMSNT  IN  Risks. 

Mutual  System. 

Number.      Amount. 

Polides  in  foroeSlst  December,  1904 370  $444,250 

Policies  new  and  renewed  during  1905 116  145,580 

Gross  number  daring  1905 486  589,830 

Less  expired  or  cancelled  in  1905 96  112,060 

Net  risks  in  loi€e  Slat  December,  1905 390         $477,770 

GLASSinCATION  OF  RiSKS : 

Farm  and  non-hazardous. 

Prbmiux  Notes  ob  Umdbbtakincw 

On  Policies  in  force  31st  December,  1905. 

Three 
year  risks 

Amoimt  of  face  of  aU  premium  notes  held  by  Company  and  legally  liable  to  assess- 
ment  •....' $14,725  05 

Ainoont  of  all  premium  notes  after  deducting  all  payments  thereon  and  assessments 

levied 10, 748  66 

imoont  of  premium  notes  received  during  the  year  1905 4,367  40 

Pfeyments  on  premiom  notes  of  1905,  including  all  sums  eredited  on  said  premium 
notes  : 

Cash  paid  up  to  31st  December,  1905 899  90 

Notes  for  fixed  payments  unpaid 191  90 
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ERAMOSA  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Offick,  Rockwood. 

Comm€need  buasruss  9th  Aprils  1861, 

Namee  and  addresses  of  the  Directors  and  Officers  for  the  year  1906 : 

Director i  : 

James  W.  Benham Rockwood,  Ont. 

John  McNabb Rockwood,  Ont. 

William  Hindley Oostic,  Ont. 

Ernest  Parkinson Eramosa,  Ont. 

William  Scott Eramosa,  Ont. 

F.  6.  Anderson Feigns,  Ont. 

Officeri: 

James  W.  Benham,  President Rockwood,  Ont. 

John  McNabb,  Vice-President Rockwood,  Ont. 

Hugh  Black,  Secretary-Treasnrer Rockwood,  Ont. 

Unassessed  premium  note  capital,  $39,217.14. 

Statement  foe  the  Yeab  Ending  SIot  Dbobmbeb,  1905. 

Assets. 

Cash  on  deposit  to  the  Company's  credit,  not  drawn  against,  in  the 

Canadian  Bank  of  Commerce,  Guelph $850  29 

Cash  in  Imperial  Bank,  Fergos 591  7S 

Cash  in  Traders'  Bank,  Rockwood 979  30 

$2,421  32 

Amount  unpaid  of  instalments  of  1905 320  47 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  theireon  and  assess- 
ments levied 39, 21 7  14 

ToUl  assets $41,956  93 

Liabilities.  —None . 

Receipts. 

Cash  balance  at  31st  December,  1904  (no^  extended) $1,192  39  , 

Cash  received  as  fixed  payments  of  1905 $1,396  €■ 

**  interest 71  Im 

Total  receipts tl>^7  M 

EXPENDITDBB.  I 

Expenses  of  management :  I 

Amount  paid  for  investigation  and  adjustment  of  claims $5  9 

'*              statutory  assessment  and  license 12  11 

"               printing,  etc 20^ 

**              salaries,  directors'  and  auditors'  fees 340  m 

rent 4  | 

**              postage ^^M 

' '              other  expenses 49 

Total  expenses  of  management $106  ■ 

T)     1J.O    TKT  J 
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MisoellaneoiiB  paymenta : 

Gash  pftid  for  loBsee  which  occurred  daring  1906 $624  00 

* '  rebates 8  30 

Total  expenditure $1,038  92 

CURBBNCY  OF  RiSKB. 

Amount  ooTered  by  Policies  in  force  Slst  December,  1905  : 

Three  years. 
Mntaal 1961,126 

MovBMXNT  IN  Risks. 

Mutual  System. 

Number.  Amount. 

Policies  in  force  Slst  December,  1904 430  $891,616 

Policies  new  and  renewed  during  1906 167  803,150 

Gnw  nomber  during  1906 587  1,194,766 

Leas  expired  and  cancelled  in  1906 140  .233,640 

Net  risks  in  force  3l8t  December,  1906 447  $961, 126 

Classification  of  Risks  : 
Farm  and  non-hazardous. 

PRXMIUM  NOTBS  OB  UnDSBTAKINQS 

On  Policies  in  force  Slst  December,  1906. 

Three  years. 

Amoant  of  face  of  all  premium  notes  held  by  Company,  and  legally  liable  to  assess- 

ment $42,019  00 

Amonnt  of  all  premium  notes,  after  deducting  all  pa3anent8  thereon  and  assessments 

levied 39,217  14 

Amount  of  all  premium  notes  received  during  1905 14,034  60 

PajmentB  on  premium  notes  of  1906,  including  all  sums  credited  on  said  premium 
notee: 

Gish  paid  up  to  Slst  December,  1906 1,396  69 
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EAST  WILLIAMS  MUTUAL  FIBE  INSURANCE  COMPANY. 

HsAD  Officb,  Naibn. 

ComTnmced  butmeu  8th  of  Auguitj  1875, 

Names  and  addresses  of  the  IMrectora  and  Officers  for  the  year  1906: 

Direciors : 

Wm.  McCallum  FemhiU,  Ont 

Neil  P.  Mclntyre Ailsa  Craig,  Ont. 

Fred.  Barrett Parkhill,  Ont 

R.  Cowie Femhill,  Ont 

George  Brock Adelaide,  Ont 

Wm.  Pedlar ParkhiU,  Ont 

Wm.  Roes. Nairn,  Ont 

Peter  Gillies Parkhill,  Ont. 

D.  McKenzie Nairn,  Ont 

John  Cowie Springbank,  Ont. 

W.  A.  Henderson Ailsa  Craig,  Ont 

B.  Pennington Adelaide,  Ont 

Officers: 

Wm.  McCallam,  President Femhill,  Ont. 

N.  P.  Mclntyre,  Vice-Precident Ailsa  Craig,  Ont 

George  Cowie,  Secretary-Treasarer Springbank,  Ont, 

Unaasessed  premium  note  capital,  116,693.12. 

Statement  for  the  Yeui  Ending  SIst  December,  1905. 

Assets. 

Cash  on  hand  in  head  office '. $31  03 

Cash  on  hand  in  Standard  Bank,  Ailsa  Craig 634  22 

f665  : 


Amomit  onpaid  of  fixed  payments  in  1905 , 351 

'*  of  prior  years  (not  extended) $176  28 

Amomit  of  premium  notes  in  force,  after  deducting  all  payments  thereon 

and  assessments  levied 16,693  12  . 

Less  residue  given  for  re-insurance 36  00 

16,657 


Total  assets $17,673 


Liabilities. 
Amount  of  adjusted  lose. $2,3^ 


Total  liabilities $2, 37< 
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Rbcuptb. 

Cash  balance  at  31st  December,  1904  (not  extended) $327.97 

Cash  receiyed  as  fixed  payments  of  1906 $1,361  36 

•'           "              prior  years 276  86 

interest 6  16 


Total  receipts ; $1,642  36 


EXPXNDITURB. 

Expenses  of  management : 


Amomit  paid  for  commission 

"  statutory  assessment  and  license 

*'  rent  and  taxes 

'*  investigation  and  adjustment  of  claims. 

printing,  stationery  and  advertising. . . . 

salaries,  diiecton'  and  aaditors'  fees . . . 

postage,  etc 


(I 
tt 


$  96  00 

10  87 

3  00 

18  00 

86  76 

161  00 

1 

4  60 

Expenses  of  management $318  22 

Miflceilaneons  payments : 

Cash  paid  for  losses  which  occurred  in  1906 964  00 

*•               rebate. 22  86 


Total  expenditure $1,306  08 

CUSRBNCY   OF  RiSKS. 

Amount  covered  by  Policies  in  force  3l8t  December,  1906. 

Three  years.* 

Mutual $664,461  00 

Re-inaurance 1,600  00 

Net  risks $662,861  00 

MovncsNT  IN  Risks. 

Mutual  System. 

Number.  Amount. 

Policies  m  force  31st  December,  1904 506  $672,001  00 

Policies  new  and  renewed  during  1905 160  225,620  00 

Gnw  number  during  1906 666  897,521  00 

Leae  expired  and  cancelled  in  1905 174  233,070  00 


Net  risks  in  force  31st  December,  1905 .__    492      $664,451  00 

Classification  of  Risks  : 
Farm  and  non-hazardous. 
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Fbbuivii  Nom  ob  Undbbtakihos 

)a  Polidee  in  force  Slat  December,  IBOG. 

Three  ;cu  ruka. 
im  notw  held  by  Company  and  l^ally  liable  to  aaaeas- 

»18,B33  50 

es,  after  dedactiag  all  payments  thereon  and  ameaa- 

16,883  U 

Keived  durii^  the  year 6,917  10 

of  1905,  inclDding  all  bdidb  credited  on  aud  premium 

3ember,  1905 15  75 

0  or  smeeBments  unpaid  31st  December,  1905 S60  S 

iven  by  Company  for  re-Insurance .' 48  00 

L 12  00 

ich  the  Company  b  still  liable 36  00 
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THE  USBORNE  AND  HIBBERT  MUTUAL  FIRE  INSURANCE  CX)MPANY. 

Hbad  Office,  Fabquhar. 

Commenced  biumen  S8th  June,  1S76. 

Names  and  addreBses  of  the  Directow  and  Officers  for  the  year  1906 : 

DirecUiTs: 

John  A  Norriii Cromarty,  Ont. 

J.  L.  Rnflsell RiuselldAle,  Ont 

Wm.  Roy Bomholm,  Ont 

T.  Ryan Dublin,  Ont 

Wm.  Brock Winchelsea,  Ont 

W.  H.  Passmore Farquhar,  Ont 

Officen  : 

John  A.  Norrifl,  President Cromarty,  Ont 

J.  L.  Russell,  Vice-President Russelldale,  Ont 

B.  W.  F.  Beavers,  Secretary-Treasorer Farquhar,  Ont 

« 

Unassessed  premium  note  capital,  $99,086.48. 
Statbmsmt   for  the   Yeas'  Ending   SIst   December,    1905. 


Assets 

Cash  on  hand  at  head  office $30  88 

Cash  in  Sovereign  Bank,  Exeter 6,618  41 

$6,649  29 

Amount  unpaid  of  assessments  levied  during  1905 124  70 

Amoant  unpaid  of  assessments  levied  in  prior  years  (not  extended) 19.13 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

levied 99, 985  48 


Total  aaaets $106,759  47 


Liabilities — None. 


Receipts. 

Balance  3lst  December,  1904  (not  extended) $3,283  16 

Cash  received  for  assessments  levied  in  1905 $5,422  35 

*'                assessments  levied  before  1905 119  74 

"                interest 109  00 

advertisement  in  by-laws 2  00 

Total  receipts $5,653  09 


it 
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ExPENDTriFRB. 

ExpeniKB  of  management : 

Cash  paid  (or  travelling  expenses. $41  'S 

"                law  costfl 88  4! 

"                investigation  and  adjuatment  of  claims 30  OQ 

"                statutory  aaeesament  and  licenae 37  AT 

'■                sftiaries,  directors'  and  auditors'  fees 337  30 

"                  printing,  stationery  and  advertisinK S4  OC 

"                  postage,  telegrams  and  express 65  K> 

"                rent  and  taxee 2a  OD 

"                other  expenses  (back  postage)  31  81 


Total  expenses  of  management $741  4S 

Miscellaneous  payments : 

Cash  paid  lor  Iomm  which  occurred  daring  1905 1,531  25 

"'  rebate 14  ZS 

Total  expenditure S2,286  96 

CuBBBKCY  o»  Bisks. 

Amount  covered  by  Policies  in  force,  Slst  December,  1906.  * 

Fanr  years 
Motoal $3,ft41.l  IP 

.  MoviuxKT  IN  Risks. 

Mutual  System. 

Number.       Amouni. 

Polidea  in  force  31st  December,  1904 2,005  $3,741,974  00 

Policies  new  and  renewed  during  1906 524     1,042,706  00 


Gross  number  during  1906 2,528     4,784,679  OO 

Leas  expired  or  cancelled  in  190G 540        943,660  00 


Net  risks  in  force  31st  December,  1906 1,989  |3,S4I,1I9  ito 

CLASBiriCATioM  OP  Risks  : 

Farm  and  non-hazardous. 

Paemidm  Notes  ok  Uhdertaeinos 

On  PoliciM  in  force,  Slst  December,  1905. 

Foot  years . 

Amonnt  of  face  of  all  premium  notes  legally  liable  to  assessment. $]  14,048  26 

Amount  of  all  premium  not«s,  after  deducting  all  payments  thereon  and  aseees- 

roents  levied 99,965  4S 

Amount  of  premium  notes  received  during  the  year  1905 30,863  S* 

Payments  on  preminm  notes  of  1905,  including  all  sums  credited  on  said  premium 

Amount  of  cash  pfud  up  to  Slst  December,  1906 6,422  35 

Notes  for  fixed  payments  unpaid  Slst  December,  1906 IZ4  7(1 
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DOWNIE  MUTUAL  FIRE  INSURANCE  COMPANY. 

HxAD.OmcXy  St.  Paul's. 

Commenced  bueinees  tlst  AprtL,  1884* 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906: 

Dtrectortt  : 

D.  Mcintosh * Avonbank,  Ont. 

0.  Baird Motherwell,  Ont. 

H.  Foley Stratford,  Ont. 

W .  Snhring Sebrin^ville,  Ont. 

J.  Mnrray Avonton,  Ont. 

John  Dempsey Fairview,  Ont. 

Officers : 

J).  Mcintosh,  President Avonbank,  Ont. 

Henry  Foley,  Vice-President Stratford,  Ont. 

P.  Smith,  Secretary-Treasurer Sebringville,  Ont. 

Unassessed  premium  note  capital,  $55,646.86. 

STATiMBin'  FOB  THX  YvAB  Endino  SIst  Dbcbubbb,  1905. 


Oaah  on  band  at  head  office $    21  69 

Qtfh  in  Bank  of  Commerce,  Stratford 2,424  07 

$2,445  76 

Amount  unpaid  of  assessments  of  1905 136  06 

Amount  unpaid  of  assessments  levied  in  prior  years 6  02 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

BflBeflBments  levied 55,646  86 

Total  assets $68,234  70 


LlABILITIBB. 

Amount  of  adjusted  loss $2  00 

Total  liabilities $2  00 

RlCBIPTS. 

Gash  balance  at  31st  December  1904  (not  extended) $1,943.10 

CaOi  received  for  assessments  levied  in  1905 $2,864  00 

'<              assesBQQents  levied  in  prior  years 130  20 

•'               interest 38  54 

»  — —  - 

Total  receipts $3,032  74 
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EXFKNDITXTBX. 

Expenaefl  of  management : 

Amount  paid  for  rent $    250 

**              statutory  aflseesment  and  license 21  99 

**              salaries,  directors'  and  auditors'  fees 164  00 

printing,  stationery  and  advertising 18  04 

postage,  telegrams  and  express 26  dO 

investigation  of  claims 9  00 

travelling  expenses 20  00 

collecting  assessments 45  00 

secretary  attending  directors'  meetings,  etc 9  80 

**              other  expenses 6  15 

Total  expenses  of  management $322  08 


it 
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Miscellaneous  payments : 

Amount  paid  for  losses  incurred  in  1906 2,208  00 

Total  expenditure $2,530  08 

Currency  op  Risks. 

Amount  covered  by  Policies  in  force  Slst  December,  1905. 

Three  years. 
Mutual 12,031,004 

Movement  in  Risks. 

Mutual  System. 

Number.  Amount. 

Policies  in  force  diet  December,  1904 864  $1,946,600 

Policies  new  and  renewed  during  1905 356  777,014 

Oross  number  during  1905 1220  2,723,614 

Less  expired  and  cancelled  in  1905 334  092,610 

^et  risks  in  force  31st  December,  1905 886  $2,031,004 

«  

Classification  of  Risk^: 
Farm  and  non  hazardous. 

Premium  Notes  or  Undertakings 

On  Policies  in  force  Slst  December,  1905. 

Three  years. 
Amount  of  face  of  all  premium  notes  held  by  Company,  and  legally  liable  to 

assessment $60,930  12 

Amount  of  all  premium  notes  on  policies  in  force  Slst  December,  1905,  after 

deducting  all  payments  thereon  and  assessments  levied 55,646  86 

Amount  on  premium  notes  received  during  the  year  1905 23,310  42 

Payments  on  premium  notes  of  1905  including  all  sums  credited  on  said  premium 

notes: 

Cash  paid  up  to  Slst  December,  1905 4 2,864  00 

Notes  for  fixed  payments  or  assessments  unpaid  Slst  December,  1905  ....  136  06 


ft 
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SOUTH  EASTHOPE  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  OfticBi  Tavistock. 

Commenced  butmeis  gSth  Deoemher,  187 L 
Names  and  addreases  of  the  Directora  and  Officers  for  the  year  1906  : 

Director i: 

Werner  Yoongblnt Tavistock,  Ont, 

Xieonard  Schaefer 4 Tavistock,  Ont. 

A.  H .  Goring Tavistock,  Ont. 

J.  A.  Eraser Shakespeare,  Ont. 

JTohn  Cook Amulree,  Ont. 

Werner  Mogk Tavistock,  Ont. 

•Conrad  Wilkes Tavistock,  Ont. 

£dw.  Caister Tavistock,  Ont. 

JohnPkff Stratford,  Ont. 

Officers: 

Werner  Yoongblut Tavistock,  Ont. 

Leonard  Schaefer,  Vice-President Tavistock,  Ont. 

W.  S.  Russell,  Secretary-Treasurer Tavistock,  Ont. 

Unassessed  premium  note  capital,  $160,266.96. 
Statbmsnt  fob  ths  Ybab  Ending  31bt  Dbcbmbsr,  1905. 


Oash  on  hand,  head  office |226  90 

Cash  in  Western  Bank,  Tavistock 5,693  87 

15,820  77 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

asBeflsments  levied 160,265  96 

Amonnt  nnpaid  of  assessmentB  of  1906 271  99 

levied  in  prior  years 27  30 


<<  (I 


Total  assets $166,386  02 

Liabilities. — None. 

Recbiftb. 

Cash  balance  at  31st  December,  1904  (not  extended) $2,957  57 

Cash  received  for  assessments  levied  during  1905 $3,749  24 

^              assessments  levied  prior  to  1905 398  62 

"              interest 60  25 

Total  receipts $4,208  11 
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£XPBNDITURB. 

Expenses  of  management : 

Amount  paid  for  collecting  assesBment $78  00 

^*            salaries,  directors'  and  auditors'  fees 262  50 

'*            statutory  assessment  and  license  fee 32  73 

**            printing,  stationery  and  advertising Ill  00 

"             postage,  telegrams  and  express 30  20 

**            travelling  expenses 16  00 

'*             investigation  of  claims 21  90 

"             rent 10  00 

"            other  expenses 10  ffi 

Expenses  of  management |572  58 

Miscellaneous  payments  : 

Cash  paid  for  losses  which  occurred  during  1905 772  33 

Total  expenditure $1,344  91 

CuRREircY  OF  Risks. 

Amount  covered  by  Policies  in  force  3l8t  December,  1905. 

Four  years. 

Mutual $3,254,220 

MOVBMENT  IN   RiSKS. 

Mutual  System. 

Number.  Amouni. 

Policies  in  force  31st  December,  1904 1,390  $3,176,840 

Policies  new  and  renewed  during  1905 309  704,400 

Gross  number  during  1905 1,699  3,881,240 

Less  expired  and  cancelled  in  1905 306  627,020 


Net  risks  in  force  3l8t  December,  1905 1,393  $3,254,220 


Classification  of  Risks  : 

Farm  and  non-hazardous. 

Prbmium  Notbs  or  Undxbtakings 

On  Policies  in  force  31st  December,  1905. 

Four  year 

risks. 

Amount  of  face  of  all  premium  notes  held  by  Company,  and  l^;ally  liable  to 

assessment $162,711  00 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and  assess-  • 

ments  levied 150,265  96 

Amount  of  premium  notes  received  during  the  year  1905 35,220  OO 

Payments  on  premium  notes  of  1905,  induding  all  sums  credited  on  said  premium 

notes : 

Amount  of  cash  paid  to  31st  December,  1905 722  16 
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FARMERS'  CENTRAL  MUTUAL  FIRE  INSURANCE  COMPANY. 

Hkad  OmcK,  WALgxmoH. 


Commenced  business  SIH  March,  1894- 


Names  and  addreasee  of  the  Directors  and  Officers  for  the  year  1906  : 

Directors : 

James  Tolton Walkerton,  Ont. 

Abm.  Zettel  Formosa,  Ont 

James  Craig Barg03me,  Ont 

Cieo.  Brown  Paisley,  Ont 

T.  K  Morgan Ripley,  Ont. 

J.  Bflger  Walkerton,  Ont 

A.  Schreider Bomholm,  Ont 

Wm.  Rowand Walkerton,  Ont 

H .  Lemon Owen  Hound,  Ont. 

Angnst  Klages   Marmion,  Ont. 

John  Lambertus  Walkerton,  Ont 

David  Noble Walkerton,  Ont. 

Wm.  Hopf  \ Moltke,  Ont. 

Wm .  Baptiflte   Teeswater,  Ont. 

Alex .  McConnell Burgoyne,  Ont. 


Officers: 


I 


James  Tolton,  President Walkerton,  Ont. 

Wm.  Rowand,  Vice-President Walkerton,  Ont. 

J.J.  Schumacher,  Secretary-Treasurer Walkerton,  Ont. 

Unaasessed  premium  note  capital  $219,749.46 

Statimemt  for  the  Ybar  Ending  31st  Decbmbbb,  1906. 

Absetb. 

Actual  cash  on  hand  at  head  office $482  70 

Cash  in  Bank  of  Commerce,  Walkerton 3,000  00 

Cash  in  Merchantu'  Bank,  Walkerton , 4,000  00 

$7,482  70 

Amount  unpaid  of  assessments  of  1906 620  28 

of  assessments  of  prior  years 478  92 

of  assessments  of  yean  prior  to  1906  (not  extended) $160.61 

Amount  of    premium  notes  in  force  after   deducting  all  payments  thereon  and 

asseasments  levied $219,749  46 

Total  assets $228,331  36 


if 


Li  ABiLrnn .  —None . 
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Classification  of  Risks:  < 

Fann  and  non-hazardous. 

Phsmiux  Notbb  or  Undsbtakings 

On  Policies  in  force  31st  December,  1905 . 

One  year.  Two  years.  Three  years.  Four  years.       Totals. 
Amount  of  face  of  all  premiom 
notes  held  by  Company  and 

legally  liable  to  assessment....     $2,226  00    $1,768  00    $186,168  00    $69,660  00    $248,812  00 
Amount  of   all   premium  notes 
after  deducting  all  payments 

thereon  and  assessments  levied      1.970  78      1,688  64      166,864  11      60,876  97      219,749  46 
Amount  of   premium  notes   re- 
ceived during  1906 1,880  00         786  00       66,363  00      11,83100       79,360  00 

PftymentB  on  premium  notes  of 
1905,  including  all  sums  credit- 
ed on  said  premium  notes : 
GRsh  paid  up  to  31st  Dec., 
1906 1 $4,861  78 


J 
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ELMA  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Office,  Atwood. 
Commenced  buiineas  iStnd  Marchy  1884. 

Namee  and  addresBes  of  the  Directors  and  Officers  for  the  year  1906  : 

Directors : 

Robert  Cleland <, Listowel,  Ont. 

James  Donaldson,  Sr \ Atwood,  Ont 

J.  K.  Baker Henfym,  Ont. 

John  S.  Cowan Donegal,  Ont 

D.  B.  Grieve Millbank,  Ont 

J.  R.  Hammond Monkton,  Ont 

Wm.  Hewitt Listowel,  Ont 

S.  S.  Rothwell Button,  Ont 

J.  T.  Langford Milverton,  Ont 

Officers  : 

Robert  Cleland Listowel,  Ont 

James  Donaldson,  Sr.,  Vice-President Atwood,  Ont 

J.  R.  Hammond,  Secretary-Treasurer Monkton,  Ont 

Unassessed  premium  note  capital,  $132,954.01. 

Statemsnt  fob  the  Year  Ending  31st  Dbcember,  1905. 


Assets. 

Cash  in  Bank  of  Hamilton,  Listowel,  Ont 18,590  32 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

aaseasments  levied 132,954  01 

unpaid  of  assessment  levied  during  1905 299  32 


(I 


Total  assets $141,843  es 


Liabilities. —None. 


Receifts. 

Cash  balance  at  Slst  December,  1904,  (not  extended)  $9,795.57. 

Cash  received  for  assessments  levied  during  1905 $3,951  90 

''              assessments  levied  before  1905 256  9^ 

**             carpenters' risks 2  DO 

"             interest 241  88 


Total  receipts $4,461  a4 


1906 
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EZPBNDITUBB. 

Ezpensee  of  management : 

Amount  paid  for  travelling  ezpenBee $4  40 

"                  investigation  of  claims 14  50 

**                  postage,  etc 23  00 

"                  statntoiy  assessment  and  license 29  61 

"                  printing,  stationery,  and  advertising 74  86 

'*                  salaries,  directors'  and  auditors'  fees 257  80 

"                  rent  and  taxes 6  75 

book • 40 

Total  exx>en8es  of  management $411  21 

Miscellaneous  payments  : 

Amount  jHud  for  losses  which  occurred  during  1005 5,242  73 

rebate 3  15 

Total  expenditure $5,657  09 

CUBRBNCY  OF  RiSKS. 

Amount  covered  by  Policies  in  force  Slst  December,  1905. 

Four  years 
Mutnal $2,973,1 

MovsMK2<rr  ik  Risks. 

Matnal  System. 

Number.  Amount. 

Polidee  in  force  3l8t  December,  1904 1,384  $2,807,568 

Policies  new  and  renewed  during  1905   399  960,710 

Gross  number  during  1905 1,783  -3,768,27 

Less  expired  and  cancelled  in  1905 409  795,0 

Net  riflks  in  force,  Slrt  December,  1905 1,374 $2,973, 19b 

Classification  of  Risks  : 

Farm  and  non- hazardous. 

Prbmiux  Notes  ok  Undbbtakinos 

On  Policies  in  force  31st  December,  1905. 

Four  year  risks. 

Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable  to 

asseannent $148,659  00 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and  assess- 

mente  levied 132,954  00 

Amount  of  premium  notes  received  during  the  year  1905 48,035  50 


B  15  IN. 
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SYDENHAM  MUTUAL  FIRE  INSURANCE  COMPANY. 

Hkad  Officb,  Owen  Sound. 
Commenced  Btainess  S61h  Auguti,  1869, 

Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906  : 

Directors : 

James  Grardner Meaford,  Ont 

James  Thomson .- Annan,  Out. 

H.  T.  Pottfl Dunblane,  Ont 

P.  C.  McGregor Johnston,  Ont. 

T.J.  Harkness Annan,  Ont 

James  Gardner,  Jr Kemble,  Ont 

Wm.  McLoughry Markdale,  Ont. 

John  Cameron Amott,  Ont 

A.  C.  Paterson Blantyre,  Ont. 

William  Brien Kilsyth,  Ont. 

Neil  McDonald Hoath  Head,  Ont 

L.  Beaton Owen  Sound,  Ont. 

James  Bowes Strathnaim,  Ont. 

George  Binnie Bunessan,  Ont. 

#  Joseph  Dobie Ohatsworth,  Ont. 

Officers  : 

James  Gardner,  President Meaford,  Ont. 

James  Thomson,  Vice-President Annan,  Ont. 

James  Cochrane,  Secretary-Treasurer Owen  Sound,  Ont. 

Unassessed  premium  note  capital,  1146,218.21. 
Statbmsmt  for  the  Year  Ending  SIst  December,  1905. 

Assets. 

Amount  of  debentures $11,982  20 

Cash  on  hand |20  91 

Cash  in  Farmers'  Bank,  Owen  Sound 767  07 

Cash  in  Molsons  Bank,  Owen  Sound 16,013  55 

16,801  53 

Cash  in  agents'  hands 302  74 

Amount  unpaid  of  fixed  payments  in  1905 306  02 

"  prior  years  (not  extended) $37  30 

"  of  notes  or  bills  less  than  one  year  overdue 50  80 

Amount  of  premium  notes  in  force,   after  deducting  all  payments 

thereon  and  aeeessments  levied 146,218  21 

Total  assets $175,610  70 


Liabilities.  — None. 
C  15a  IN. 
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Rbcxiftb. 

Otth  bftlance  at  Slst  Dtoember,  1004  (not  extended) 110,811.67 

Cash  received  as  fixed  payments  of  1905 $13,487  96 

"  fixed  paymentfl  of  prior  years 77  94 

intereat 890  16 

*'  from  inveetments  (not  extended) 729  50 


Totol  reodpts $14,456  05 

EXPBNDrrURES. 

Expenses  of  management : 

Amount  paid  for  rent  and  taxes 

commission  to  agents 

law  costs 

investigation  and  adjustment  of  claims 

statutory  assessment  and  license 

printing,  stationery  and  advertising 

salaries,  directors'  and  auditors'  fees,  etc 

postage,  telegramsand  express 

other  expenses 


$122  75 

1,468  50 

10  00 

149  00 

69  78 

178  50 

1,208  4$ 

176  38 

44  00 

Total  expenses  of  management $3,467  31 

Uscellaneous  payments : 

Cash  paid  for  losses  which  occurred  prior  to  1905 

during  1905 


''      rebate. 


$21  00 

5,593  47 

5,614  47 

113  91 

Total  expenditure $9,196  69 

Currency  op  Risks. 

Amount  covered  by  Policies  in  force  31st  December,  1905. 

One  year  Two       Three  Total, 

or  less.  years.       years. 

lutual $27,275  $22,325     $6,798,658     $6,848,258 

MOVBHRNT  OF   RiSKS. 

Mutual  System. 

Number.  Amount 

olides  in  fortse  Slst  December,  1904  . . '. 4,630  $6,274,949 

oiides  new  and  renewed  during  1905 1,775  2,680,745 


bas  number  during  1905 6,405  8,855,694 

expired  and  cancelled  in  1905 1,578  2,007,436 


fet  riaks  in  force  at  31st  December,  1906 ._if^P $6,^48,258 

Classification  of  Risks  : 
Farm  and  non-hazardous. 


« 


k 
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Premium  Notes  and  Undertakings 
On  Policies  in  force  31st  December,  1905. 

One  year  Two  Three 

or  less.  years.        years.        Total. 

Amount  of  face  of  all  premiom  notes  held 

by  the  Company  and   legally  liable   to 

assessment $623  00         1649  50  $171,688  84  1172,961}! 

Amount  of  all  premium  notes  after  deduct- 
ing all  payments  thereon  and  asseflsmjents 
levied 663  16  582  73     153,183  90    154,529? 

Amount  of  premium  notes  received  during 
the  year 65,242  0 

Payments  on  premium  notes  of  1906  includ- 
ing all  sums  credited  on  said  premium 
notes : 

Cash  paid  up  to  31st  December,  1905 5,2?0 

^otes  for  fixed  payments  unpaid,  1905 oO 
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THE  WESTMINSTER  MUTUAL  FIRE  INSURANCE  COMPANY. 

Hbad  Ofticb,  Lot  14,  Con.  4,  WssrHiNBTss. 

Commenced  buimeu  llih  December,  1867. 

Names  and  addi^one  of  the  Directora  and  Officers  for  the  year  1906: 

Diredors', 

John  Kerr Glanworth,  Ont. 

D.  A.  McPherson Glanworth,  Ont. 

John  Thomicroft Lamheth,  Ont. 

Wm.  A.  Seattle Wilton  Grove,  Ont. 

J.  Sutton ScottsvOle. 

P.  Anderson White  Oak. 

Officers  1 

John  Kerr,  President Glanworth,  Ont. 

D.  A  McPherson,  Vice-President Glanworth,  Ont 

R.  S.  Nichol,  Treasorer Huhrey,  Ont. 

Andrew  Elliott^  Secretary Pond  Mills,  Ont. 

Unasseased  preminm  note  capital,  $44,568.32. 

Statbmemt  for  thb  Yxas  Ending  SIst  Dbcembkr,  1905. 

ASSKTS. 

li&  Yalae  of  debentures $10,000^00 

^  on  deposit  to  the  Company's  credit,  not  drawn  against,  in  the 

Canadian  Savings  and  Loan  Company,  London 11,202  91 

temiflion  Bank,  London 3,596  67 

Inion  and  Erie  Loan  Savings  Company,  London 2^755  45 

7,555  03 

dfioont  of  premiom  notes  in  force,  after  deducting  all  payments  thereon  and 

ssBenments  levied 44,568  32 

Total  assets |62, 123  35 

LlABILITIBS. 

mmi  of  supposed  losses |1,200  00 

Total  liabilities $1,200  00 

Receipts. 

ii^  bdance  at  31st  December,  1904  (not  extended) $17,381.14 

^b  received  for  fixed  payments  of  1905 $3,380  14 

interest 656  89 

"               engine  licenses 16  00 

all  other 1  45 

Total  receipts $4,053  48 
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EXFKKDTTUUE. 

Expenses  of  management: 

Amount  paid  for  statutory  araeasment  and  license « t 

salaries,  directors'  and  auditors'  fees t 

agents*  commission 1 

investigation  of  claims 

law  costs 

rent  and  taxes 

printing,  stationery  and  advertising 

postage,  telegrams  and  express 


Total  expenses  of  management, 


Miscellaneous  payments . 

Cash  paid  for  losses  which  occurred  prior  to  1905 1700  00 

•*  "  '•        during  1905 2,627  33 


3,; 


"  rebate 

''  all  other  purposes. 


Total  expenditure 13, 

CURRBNGY  OF  RiSKS. 

Amount  covered  by  policies  in  force  31st  December,  1905. 

Three 

Mutual $1,1 

Movement  in  Risks.  I 

Mutual  System. 

Number.         Ai 

Policies  in  force  31et  December,  1904 1,015         |1  j 

Policies  new  and  renewed  during  1905 365 


Gross  number  during  1905. .-. 1,880  2] 

Less  expired  or  cancelled  in  1905 367 


Net  risks  in  force  31st  December,  1905 1,013         |lj 

Classification  op  Risks: 

Farm  and  non-hazardous. 

Premium  Notes  or  Undertakings 

On  Policies  in  force  31st  December,  1905. 

Amount  of  face  of  all  premium  notes  legally  liable  to  assessment $5 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and  assesB- 

ments  levied 4 

Amount  of  premium  notes  received  during  the  year  1905 | 

Payments  on  premium  notes  of  1905,  including  all  sums  credited  on  said  premium 

notes: 

Cash  paid  up  to  3l8t  December,  1905 


•.  » 
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HOWARD  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

Hbad  Offigs,  Ridoitowm. 

Commenced  bunnen  4th  April,  189£. 

Names  and  addroBBes  of  the  Directors  and  Offioera  for  the  year  1906 : 

Director 9  : 

W.  C.  Sifton Palmyra,  Ont. 

Jamee  Leatherdale Harwich,  Ont 

Joel  Wootton Highgate,  Ont. 

Daniel  McKay Selton,  Ont 

Robt.  L.  Smyth Fargo,  Ont 

R.  J.  Johnston Harwich,  Ont. 

Angus  Gillanders Highgate,  Ont 

A.  D.  McDiarmid Morpeth,  Ont. 

W.  J.  Huffman Bleinheim,  Ont. 

Officers  : 

W.  C.  Sifton,  President Palmyra,  Ont 

W.  J.  Huffman,  Vice-President Blenheim,  Ont. 

£.  D.  Mitton,  Secretary-Treasurer Ridgetown,  Ont 

Unassessed  premium  note  capital  $73,161.99 

SrATBlOiNT  FOR  THE   YSAR  ENDING  31  ST  DXCBHBBR,   1906. 

Assrrs. 

Township  of  Howard  dehentures $3,269  22 

Cash  on  hand $204.81 

Cash  in  Traders*  Bank,  Ridgetown 60 

206  41 

Amount  of  fixed  payments  for  1905,  still  unpaid 206  69 

Amount  of  premium  notes  in  force  after  deducting  all  payments  thereon  and  assess- 
ments levied » 73,161  99 


Total  assets $76,832  31 

LlABILITIKS. 

Amonnt  of  supposed  or  reported  loss $5  00 

Amount  of  resisted  losses 241  67 

Amonnt  of  borrowed  money r. . .     651  88 


Total  liabUitiee $798  56 

Rbceipts. 

Cash  balance  31st  December,  1904  (not  extended) $4,690.70 

Gaah  received  for  fixed  payments  of  1905 $6,412  86 

fixed  payments  of  prior  years 194  10 

payments  written  off  but  subsequently  paid 1  60 

interest 22  87 

borrowed  money 551  88 

investments  (not  extended) $2,368 .49 

Total  receipts $6,183  31 
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EXPENDITURB. 

Expenses  of  management : 

Cash  paid  for  fuel  and  light t |4  50 

*'        law  costs 5  00 

**        investigation  of  claims 74  05 

"       salaries  and  directors'  fees ; 692  40 

statutory  assessment  and  license  fee.' 2S  13 

printing,  stationery  and  advertising 52  25 

postage,  telegrams  and  express 62  30 


It 
if 
ti 

'*        interest 31  85 

**       travelling  expenses 2  00 


Total  expenses  of  management 1962  48 

Miscellaneous  payments : 

Cash  paid  for  losses  which  occurred  during  1905 11,950  70 

"       rebates 133  91 

Total  expenditure $13,037  09 

OUBRBNCY  OF    RiSKS. 

Amount  covered  by  policies  in  force  Slst  December,  1905. 

Three  years. 

Mutual $2,790,015 

MOVBHKNT  IN  RiSKS. 

Mutual  System. 

Number.    Amoont 

Policies  in  force  Slst  December,  1904 1,758  $2,649.6K 

Policies  new  and  renewed  during  1906 698  1,086,500 

Gross  number  during  1905 2,456  3,736,155 

Less  expired  and  cancelled  in  1905 659  946,140 

Net  risks  in  force  Slst  December,  1905 1,797  $2,790,015 


Classification  of  Risks: 
Farm  and  non-haiardous. 
Premium  Notes  or  Undebtakinos 

On  Policies  in  force  Slst  December,  1905. 

Three  year  risk?. 
Amount  of  face  of  premium  notes  held  by  the  Company,  and  l^ally  liable  to 

assessment $83,700  45 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and  assess- 
ments levied 73,161  99 

Amount  of  premium  notes  received  during  the  year  1905. . . ' 32,595  00 

Payments  on  premium  notes  of  1905,   including  all  sums  credited  on  said 

premium  notes : 

Cash  paid  to  Slst  December,  1905 2,017  65 

Notes  for  fixed  payments 142  35 
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NORTH  AND  SOUTH  DORCHESTER  MUTUiX  FIRE  INSURANCE  COMPANY. 

HsAD  Ofticb,  Habbixtsvills. 

Commenced  busineMB  8th  January  ^  1869. 

Names  and  addresBee  of  the  Directors  and  Officers  for  the  year  1906 : 

Directors  : 

M.   E.  Lyon , Aylmer,  Ont 

G.   Neely Dorchester  Station,  Ont 

J.   C  Dance Kingsmill,  Ont, 

John  A.  Charlton Springfield,  Ont 

P.   H.  Rickard Crampton,  Ont 

J.   H.  Barr Harrietsville,  Ont. 

Officers: 

M .  E.  Lyon,  President Aylmer,  Ont 

J.   0.  Dance,  Vice-President Kingsmill,  Ont. 

1>.   D.  York,  Secretary-Treasarer Harrietsville,  Ont. 

Unassessed  premium  note  capital,  $84,388.03. 
Statkmknt  for  thx  Ybab  Ending  31sr  Dbcbmbsr,  1905. 

ASSITS. 

C^h  on  hand  at  head  office $    284  11 

Cash  deposit,  Bank  of  Toronto,  Dorchester  Station 6,644  74 

in  Traders'  Bank,  Aylmer, 7,741  69 

in  Traders'  Bank,  Ingersoll 1,368  10 

in  Sovereign  Bank,  Aylmer , 4,900  20 

119,938  74 

Amoant  unpaid  of  fixed  payments  of  1906 484  67 

Amoant  of  premium  notes  in  force  after  deducting  all  payments  thereon  and 

levied .* 84,388  03 


Total  assets $104,811  34 

LiABiLmss.  — None. 

RSCEXFTS. 

Cash  balance  at  31st  December,  1904  (not  extended) $20,479.06 

C^h  received  as  fixed  payments  of  1906 $6,389  70 

"                      "                          prior  years 18  90 

**          as  interest, '. 658  01 

Total  receipts $6,966  61 
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EZPSNDITURB. 

£xpenfies  of  management : 

Amount  paid  for  commission  to  agents 

'*  law  costs 

''  travelling  expenses 

printing  and  stationery 

statutory  assessment  and  lioense, 


"  rent 


"  salaries  and  auditors'  fees 

"  postage 

other  expenses « 


(( 


Total  expenses  of  management 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1905. 
Gash  paid  for  rebate 


136  00 

16  00 

30  DO 

1(K50 

30% 

200 

564  85 

40  00 

800 

$882  30 

6,5%  76 

168  80 

Total  expenditure $7,506  92 


Currency  of  Risks. 
Amount  covered  by  Policies  in  force  Slst  l>ecember,  1905. 

Three  yean. 
Mutual $3,210,120 

Movement  in  Risks. 

Mutual  System. 

Number.        Amount 

Policies  in  force  Slst  December,  1904 1,759     $2,972,765  00 

Policies  new  and  renewed  during  1005 760        1,385,745  00 


Gross  number  during  1905 2,509        4,358,510  00 

Less  expired  and  cancelled  in  1905 692        1,148,390  00 


Net  risks  in  force,  Slst  December,  1905 1,817      $3,210,120  00 

Classification  of  Risks: 

Farm  and  non-hazardous. 

Prbvium  Notes  or  Undsbtakinos 

On  Policies  in  force  Slst  December,  1905. 

Three  year  riskE. 
Amount  of  face  of  all  premium  notes   held   by  Company,  and   legally  liable  to 

assessment $96,303  60 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and  assesa- 

ments  levied 84,388  08 

Amount  of  premium  notes  received  during  the  year  1905 41,572  S5 

Payments  on  premium  notes  of  1905,  including  all  sums  credited  on  said  pre- 
mium notes : 

Cash  paid  up  to  Slst  December,  1905 ^. ,, ^.. .  2,766  6(1 
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DUNWIOH  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Office,  Wallacbtown. 
Commenced  busineu  September,  1880. 

Mames  and  addiesBeB  of  the  Directors  and  Officers  for  the  year  1906 : 

Directors : 

Arch'd  McColI Aldboro,  Ont 

J.  T.  Rogers lona,  Ont 

John  R.  Gow Wallscetown,  Ont 

D.  R.  Thomson Cowal,  Ont 

D.  Carmichael West  Lome,  Ont. 

Jno.  McPherson Campbellton,  Ont. 

Officers: 

Arch*d  McCoU,  President Aldboro,  Ont 

JohnR.  Gow,  Vice-President Wallacetown,  Ont 

W.  A.  Galbraith,  Secretary-Treasarer lona  Station,  Ont 

Unasseflsed  premium  note  capital,  $42,479.18. 

Statsmsmt  fob  the  Ysab  Ending  81st  Dscbmbkb,  1905. 


I 


Assets. 

Otth  on  hand  at  head  office |66  32 

Cash  ia  Traders'  Bank,  Dutton 2,850  70 

Cssh  in  Merchants'  Bank,  West  Lome 72  28 

$2,989  30 

Amount  nnpaid  of  fixed  payments  of  1005 398  90 

assessments  of  prior  years  unpaid  (not  extended) $27.45 

premium  notes  in  force  after  deducting  all  payments  thereon 

and  assessments  levied 42,479  18 

Office  safe  (not  extended) $110.00 

Total  assets $45,867  38 


€1 


Liabilities. — None. 


Receipts. 


Cash  balance  at  Slst  December,  1904  (not  extended) $2,340.75 

Amount  of  cash  received  for  fixed  payments  of  1905 3,468  11 

*•                    "                    assewments  levied  in  prior  years 36  46 

"                    "                    interest 59  03 

Total  receipts $3,563  59 
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EXPENDITURB. 

Expenses  of  management : 

Amount  paid  for  investigation  of  claims |22  00 

travelling  expenses 10  00 

postage,  etc 42  49 

statutory  assessment  and  license 18  72 

printing,  stationery  and  advertising 90  25 

salaries,  directors'  and  auditors'  fees 262  00 

rent  and  taxes 6  00 

other  expenses 4  25 

Total  expenses  of  management $395  71 

Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1906 $2,410  55 

prior  to  1905 20  00 


i( 


(f 


(( 


tt 
it 


rebate 

grant  for  saving  building. 

Total  expenditure 


2,430  55 

68  78 

20  00 
S2,915  04 


Currency  op  Risks. 
Amount  covered  by  policies  in  force  81st  December,  1905 


Mutual 


Three  years. 
. .  $1,617,705 


MOVKMENT  IN  RiSKS. 


Mutual  System. 

Number. 

Policies  in  force  3 Ist  December,  1904 1,120 

Policies  new  and  renewed  during  1905 418 


Gross  number  during  1905 1,538 

Less  expired  and  cancelled  in  1905 424 


Amount 
$1,571,280 
615,225 

2,186,505 
568,800 


Net  risks  in  force  31st  December,  1905 1,114        $1,617,705 


Classification  of  Risks: 

Farm  and  non-hazardous. 

Premium  Notes  or  Undbbtakings 

On  Policies  in  force  Slst  December,  1905. 

Three  year  nsks. 

Amount  of  face  of  all  premium  notes  held  by  Company  and  legaUymable  to 

assessment $48,5S1  15 

Amount  of  all  premium  notes,  alter  deducting  all  payments  thereon  and  assess- 
ments levied 42,479  18 

Amount  of  premium  notes  received  during  the  year  1905 18,456  75 

Payments  on  premium  notes  of  1905,  including  all  sums  credited  on  said  premium 
notes: 

Cash  paid  up  to  31st  December,  1905 1,110  70 

Notes  for  fixed  payments  or  assessments 119  75 
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YARMOUTH  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Office,  Nbw  Sarux. 
Oommmced  business  17th  October^  1881, 

Names  and  addresMe  of  thet Directors  and  Officers  for  the  year  1906 

Directors: 

Seth  W.  Zavitz Sparta,  Ont 

W.  G.  Sanders St  Thomaa,  Ont. 

S.  Buck St  Thomas,  Ont 

Oharlesi^E.  Locke St  Thomas,  Ont 

G.  Westlake  .* Yaxmooth  Centre. 

W.  L.  Vansyckle Union,  Ont 

Officer*: 

W.  G.  Sanders,  President St  Thomas,  Ont. 

Seth  W.  Zayitz,  Vice-President Sparta,  Ont 

W.  H.  Elliott,  Secretary-Treaflarer New  Sarum,  Ont 

Unaasessed  premium  note  capital,  $37,789.28. 

Statbmknt  fob  the  Ybae  Ending  31st  Dkcehber,  1905. 


AasETO. 

Actual  cash  on  hand  at  head  office $16.23 

Oash  on  deposit  to  the  Company's  credit  but  not  drawn  against,  in 

Southern  Loan  and  Savings  Company,  St  Thomas 1,087 .  17 

$1,102  40 

Amount  unpaid  of  assessments  which  were  levied  prior  to  1906 1  44 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

sments  levied 37,789  28 

Total  assets $38,893  12 


Li  ABiLiTiBS.  — None. 


Receifts. 

Ouh  balance  at  3l8t  December,  1904,  (not  extended) $18.53. 

Oaah  received  as  fixed  payments  of  1906 $1,552  11 

"           for  assessments  of  years  prior  to  1905 14  18 

"           formterest 12  61 

"           as  transfer  fees  and  engine  licenses 29  50 


Total  receipts    $1,608  40 


n 


^ 


B  238 


THE  REPORT  OF  THE 


No.  II 


Expenditure. 

Expenees  of  management : 

Amount  paid  for  statutory  aeseBsment  and  lioenae .... 

printing  and  stationery , 

salaries,  directors'  and  auditors'  fees. 

fliel 

investigation  of  claims 

postage .^ 

other  expenses 


<( 


(f 


{( 


It 


It 


tt 


Total  expenses  of  management 


Miscellaneous  payments: 

Cash  paid  for  losses  which  occurred  during  1905 
rebate 


tt 


Total  expenditure 


Mutual, 


Currency  of  Risks. 
Amount  covered  by  policies  in  force  Slst  December,  1906. 

Two  years  and 
One  year       over  but  under       Three  years, 
or  less.  three  years. 

$14,975  $8,760  $1,392,802 


Movement  in  Bisks. 
Mutual  System. 


Policies  in  force  Slst  December,  1904 . . 
Policies  new  and  renewed  during  1906. 


Gross  number  during  1906 1236 

Lees  expired  and  cancelled  during  1905 • 357 

Net  risks  in  force  Slst  December,  1006 i. . . . 


87» 


Classification  of  Rise^: 
Farm  and  non-hazardous. 

Premium  Notes  or  Undertakings 
On  Policies  in  force  Slst  December,  1906 : 


One 
year 
risks. 

Amount  of  face  of  all  premium  notes  held  by 
the  Company  and  legally  liable  to  assess- 
ment      $186  94 

Amount  of  all  premium  notes  after  deducting 
all  payments  thereon  and  assessments  levied      168  66 

Amount  of  premium  notes  received  during 
the  year  1905 112  26 

Payments  on  the  premium  notes  of  1905,  in- 
cluding all  simis  credited  on  said  premium 
notes,  viz.: 

Cash  paid  up  to  Slst  December,  1906. .  9  41 


$16  «S 
40  45 

340  60 

600 

15  00 

10  92 

68 


$4S0  17 


72  44 
2193 


$524  53 


Total. 
$1,416,527 


Number. 

Amount 

860 

$1,330,812 

386 

632,160 

1,962,972 
546,445 

$1,416,527 


Two  year  and  Thre* 
over  but  under  tzl^ 
thr^  year  risks,      y^' 


Total 


$214  07 

18918 

66  38 


$41,678  44  $42,078  45 
37,431  44  37,780  28 
18,633  43      18,701 06 


460 


1,538  07       1,552 11 
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THE  80UTHW0LD  FARMERS'  MUTUAL  FIRE  INSURANCE  OOMUPANY. 

HiBAD  Office,  Shsddbx. 
Ccnnmenced  bunneas  9th  September,  1818. 

Names  and  addresaes  of  the  Directors  and  Officers  for  the  year  1906  : 

Directors : 

Donald  Turner Southwold  Station,  Ont. 

Angus  McLarty St^Thomas,  Ont. 

John  G.  Chapman St.  Thomas,  Ont. 

A.  J.  Silcox Frome,  Ont 

Edgar  SOcox ". Shedden,  Ont. 

Mango  NcNabb Cowal,  Ont. 

Officers: 

Donald  Tamer,  President Soathwold  Station,  Ont 

Angus  McLarty,  Vice-President St.  Thomas,  Ont 

Mathew  Siloox,  Secretary-Treasurer Shedden,  Ont. 

Unassessed  premium  note  capital,  $53,476.74. 

Statxmemt  fob  thb  Ybab  Ending  SIst  Decbmber,  1905. 


ASSBTB. 

Amount  of  debentures    $4,000  00 

Cash  on  hand  at  head  office $1,275 

Cash  on  deposit  to  Company's  credit  at  Imperial  Bank,  St.  Thomas 1,544  86 

1,557  61 

Amount  unpaid  of  assessments  levied  during  1905 ^        199  44 

Amount  unpaid  of  aaBessments  in  prior  years ^ 54  00 

'*  "  (not  extended) $27.59 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

asBeasments  levied 63,476  74 


Total  aasets $59,287  79 


Liabilities — None. 


Rbcbipts. 

Cash  balance  at  Slst  December,  1904  (not  extended) $2,252.91 

Cash  received  for  assessments  levied  in  1905 $2,747  55 

*'              assessments  levied  prior  to  1905 229  55 

"               interest 242  40 

assessments  paid  in  advance 3  00 

Total  receipts $3,222  50 


(( 
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EZPENDITURB. 

Expenses  of  management : 

Amount  paid  for  agents'  commission |60  25 

"                 interest 2  00 

**               statutory  assessment  and  license 17  6(i 

"                printing  and  stationery 28  05 

*'                salaries,  directors'  and  auditors'  fees 302  50 

**                postage,  etc 24  25 

"                 rent 8  00 


Total  expenses  of  management |i42  65 

Miscellaneous  payments : 

Amount  paid  for  losses  which  occured  during  1905 2,448  05 

•*  rebate j . . . .  26  10 

**  investments  (not  extended) 1,000.00 


Total  expenditure 2,917  80 

I 

CUBBBNCY  OF  RiSKS: 

Amount  covered  by  Policies  in  force  81st  December,  1905. 

Four  years- 
Mutual  1,490,195 

Movements  in  Risks. 

Mutual  System. 

Number.     Amount. 

Policies  in  force  81st  December,  1904 788      1,444,470  C) 

Policies  new  and  renewed  during  1905    224         440,600  00 


Gross  number  during  1905 1012      1,885,170  00 

Less  expired  and  cancelled  in  1905 220         394,975  OO 


'Net  risks  in  force  31st  December,  1905 792      1,490,195  0( 

Classification  of  Risks: 
Farm  and  non-hazardous. 
Prbbiium  Notes  or  Undertakings 

On  Policies  in  force  31st  December.  1905. 

Four  yean 
Amount  of  face  of  all  premiums  notes  held  by  Company  and  legally  liable  to 

assessment $59,607  8 

Amount  of  all  premium  notes,  after  the  deducting  all  payments  thereon  and  aceess- 

ments  levied 58,476 

Amount  of  premium  notes  received  during  1905 17,624  C 

Payments  on  premium  notes  of  1905  including  all  sums  credited  on  said  premium 

notes: 

Cash  paid  up  to  31st  December,  1905 2,751  J 

Notes  for  fbced  payments  or  assessments  unpaid  31st  December,  1905 199  • 
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TOWNSEND    FARMERS'    MUTUAL   FIRE   INSURANCE    COMPANY. 

Head  Offigb,  Watkbvobd. 
Commenced  btuiness  10th  April,  1879. 

Names  and  addreesee  of  the  Directors  and  Officers  for  the  year  1906: 

Directors : 

J.  W.  Wallacef Townsend Centre,  Ont 

Oscar  McMichael Waterford,  Ont 

Jacob  Goble Villanova,  Ont 

J.  R  Wilson Waterford,  Ont 

Bobert  Lanning Villanoya,  Ont 

W.  P.  Skerrow Bloomsbarg,  Ont 

Oecar  L.  Haviland Boston,  Ont. 

W.  S.  Mason Rockford,  Out 

W.  H.  Overholt Bealton  Ont 


Offiicers. 

J.  W.  Wallace,  President Townsend  Centre,  Ont 

W.  P.  Skerrow,  Vice-President Bloomsbury,  Ont 

James  Ross,  Secretary-Treasarer Waterford,  Ont. 


Unassessed  premium  note  capital,    $38,145.05 


Statemxnt  fob  the  Year  Ending  31st  December,  1905. 


Assets. 

Mbiii  Ontario  Bank,  Waterford $2,429.86 

ncont  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

Msesements  levied 38, 146  05 

iBonnt  of  cash  in  agents  hands 345  80 

Total    assets $40,920  71 


LiABiLTiES.  — None. 


Rbcetptr. 


A  balance  at  31flt  December,  1904    (not  extended)   $2,602.89 

^'a  received  at  taking  of  application $296  00 

at  fixed  payments  of  1905 3,161  12 

"          as  fixed  jOiymentB  of  prior  years 3  15 

as  interest 29  99 

Total $3,490  26 

BI61N. 
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EXPENDITURB. 

?^j[r. ,  Expenses  of  management: 

i^g^' '  Amount  paid  for  agents'  commission 1222  fli) 

;r^  L,v  ■  "  statutory  assessment 1/07 


"               investigation  of  claims 15  "0 

^<..                                              "               printing,  etc 56  ^ 

"              salaries,  directors'  and  auditors'  fees $4120 

**               postage,  etc 23  M 

"              all  other  expenses  of  management 7  SO 


Expenses  of  management 


Miscellaneous  payments : 

Amount  paid  for  losses  which  occurred  during  1906 2,582 1; 

'X  '*  rebate  51* 


Total  expenditure $S,3\7 

CuRRSNCY  or  Risks. 

Amount  covered  by  Policies  in  force  31st  December,  1905. 

Tbreeyeui 
Mutual $l,42fi,68 

MOVBMBNT  IK  RiSKS. 

Mutual  System. 

Number.    Amount 

Policies  in  force  Slat  December,  1904 807     |1,382,<« 

Policies  new  and  renewed  during  1905 296         501,710 


Gross  number  during  1905 1103       1,8S4,565 

Less  expired  and  cancelled  in  1906 273         457,685 


Net  risks  in  force  at  Slst  December,  1905 830     $1,426. 


Classification  of  Risks  : 

Farm  and  non-hazardous. 

Premium  Notes  ob  Undebtakimos 

On  Policies  in  force  Slst  December,  1906. 

Three  ya 

Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable  to 

assessment $44,092 

Amount  of  all  premium  notes,   after  deducting  all  payments  made  thereon  and 

assessments  levied 3S,145 

Amount  of  premium  notes  received  during  the  year  1905 15,571 

Payment  on  premium   notes   of  1905,   including  all    sums    credited    on   said 
premium  notes  : 

Cash  paid  up  to  31st  December,  1905 1,')90 
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NORFOLK  COUNTY  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 

HkaD  OFnCB,   SiMCOB. 

Comjnenced  bu8ines$  SOik  January,  1882. 

Names  and  addiwoB  of  the  Directors  and  Officers  for  the  year  1906  : 

Directors : 

John  Morphy Silver  Hill,  Ont. 

R.  R  Read Lynedoch,  Ont 

Oliver  Robertson Windham  Centre,  Ont 

Jamee  H.  Smith Simcoe,  Ont. 

Samnel  A.  Stage 8.  Middleton,  Ont 

Alfred  Roberts Simcoe,  Ont. 

William  Dawson Vittoria,  Ont. 

James  Hutchinson Walsingham  Centre,  Ont. 

James  D.  Clement Vanessa,  Ont 

William  Kelly Cilenmeyer,  Ont 

George  Erwin Tyrell,  Ont. 

Wilson  Porter Port  Dover,  Ont 

Officers : 

.John  Marphy,  Prebident Silver  Hill,  Ont 

R.  R.  Reid,  Vice-President Lynedoch,  Ont 

T.  A.  Moore,  Secretary-Treasurer Simcoe,  Ont. 

Unaseessed  premium  note  capital,  $43,609.55 
Statehekt  for  yiB  Year  Ending  31»t  Dbcembbr,  1905 

ASSBTR. 

1  treasurer'B  hands $54  45 

It  of  premiam  notes  in  force,  after  deducting  all  payments  thereon  and 

■easments  levied 43,509  55 

)t  anpaid  of  fixed  payments  in  1005 93  77 

It  of  asteshments  levied  in  years  prior  to  1905  (not  extended)  $480  91 

it  anpaid  of  fixed  payments  in  prior  years  (not  extended) 1,743  96 

IT  unpaid  of  short  date  notes  (not  extended) 91  28 

it  of  office  famiture  (not  extended) 133  50 

Total  assets. 

Liabilities 
|of  borrowed  money 


interest  accrued 

salaries  and  directors'  fees,  etc. 
rait  doe 


Total  liabilities 

Sbcbiptk. 
ire  at  31st  December,  1904  (not  extended) $  371.59 


hired  as  fixed  payments  of  1905 

as  fixed  payments  of  prior  years , 

borrowed  money 

retomed  commiasion 

transfer  fees 

fixed  pa3rment8  of  1906 


$43,657  77 

$1,149  00 

2  35 

412  10 

16  67 

$1,580  12 

$3,406  41 

157  78 

399  56 

28  32 

21  00 

27  56 

Total  receipts $4,040  63 
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EXPBKDITURB. 

Ezpenfles  of  management : 

Amoant  paid  for  rent fS 

inveetigation  of  claims I 

agents'  commission 6S 

printing,  stationery  aad  advertising 4 

statutory  assessment  and  license 1 

salaries  and  auditors'  fees 19 

interest ] 

postage J 

transfer  fees  paid  to  Secretary ! 

extra  services.  President ! 

all  other 


Expenses  of  management 11,61 

Miscellaneous  payments  : 

Cash  paid  for  losses  which  occurred  during  1905 2,4' 

**      in  repayment  of  overdraft 2 

**      for,rebate ! 

"      for  re-insurance 


Total  expenditure ^ I        4,3 

CURBSNCY  OF  RiBKS. 

Amount  covered  by  Policies  in  force  31st  December,  1905.  I 

Fonrw 

Mutual 11,310, 

Re-insured » V 

Net  risks  actually  carried  by  Company  at  31st  December,  1905 iW 

MovEMSNT  IN  Risks. 

Mutual  System.  , 

Number.       Aiw 

PoHcies  in  force  31st  December,  1904 1,077      11,25^ 

Policies  new  and  renewed  during  1905 274  35li 


Gross  number  during  1905 1,351      |1, 

Less  expired  and  cancelled  in  1905 240 

Net  risks  in  force  31st  December,  1905 1,111      $1- 

Classipication  of  Risks  : 

Farm  and  non-hazardous. 

Premium  Notes  or  Undertakings 

On  Policies  in  force  31st  December,  1905. 

Four  yi 

Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable  to       J 
assessmen  t 

Amount  of  all  premium  notes,  after  deducting  all  payments  made  thereon  and 
assessments  levied 

Amount  of  premium  notes  received  during  the  year  1905 

Payments  on  premium  notes  of  1905  including  all  sums  credited  on  said  premium 
notes  : 

Cash  paid  up  to  31st  December,  1905 


n -w — r—  y 
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GRENVILLE  PATRON  MUTUAL  FIRE  INSURANCE  COMPANY. 

HsAD  Office,  Sfsnckrvilla. 

Commenced  husinesa  S9th  June,  189S. 

Names  and  addreeeefi  of  the  Directora  «nd  Officers  for  the  year  1906  : 

DirecUm : 

James  Bennett Si>encerville,  Ont. 

Robert  Montgomery Pittston,  Ont 

Thomas  Mclyor Ventnor,  Ont. 

L.  W.  Faulkner North  Augosta,  Ont. 

Alexander  Adams Ventnor,  Ont. 

W.  S.  Render Oxford  Mills,  Ont. 

Henry  Morgatroyd  Brooseville,  Ont. 

Alex.  Morrison Rockspring,  Ont. 

Alexander  Robinson Prescott,  Ont. 

John  Gordon Spenoerville,  Ont. 

G.  J .  Carson Charleville,  Ont. 

Joseph  Wright Algonquin,  Ont 

Richard  Connell Roebuck,  Ont. 

Richard  McCaslin Ireiia,  Ont 

Alexander  Clark Brinston's  Comers,  Ont 

Offlcer$\ 

Henry  Mortgatroyd,  President Brouseville,  Ont 

G.  J.  Carson,  Vice-President Charleville,  Ont 

Dr.  S.  C.  McLean,  Secretary-Treasurer Spenoerville,  Ont 

Unassessed  premium  note  capital,  $122,960.78. 

STATflMENT  FOB  THS  YkaR  EnDINQ  SlST  DbCBHB£R,    1905. 

Assets. 
00  hand  at  head  office $420  35 

in  Traders'  Bank,  PrescoU 11.884  43 

$12,304  78 

in  agents'  hands 26  30 

ad  fixed  payments  of  1905 357  61 

i^i  fixed  payments  of  prior  years  (not  extended) $60.84 

mt  of  premiom  notes  in  force,  after  deducting  all  payments  thereon  and 

E^esements  levied 122,960  78 

Total  assets $135,649  47 

Li  ABiLiTUEB. — None. 

Rbceiftb. 

Ittlance  at  Slst  December,  1904  (not  extended)  $11,084.85 

received  for  fixed  payments  of  1905 $9,097  86 

'              prior  years 78  30 

interest 318  52 

transfer  fees 5  00 

Total  receipts $9,499  68 


»( 


u 
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EXPENDITUBB. 

ExpenBes  of  management : 

Cash  paid  for  postage,  telegrams  and  express $125 

statutory  assessment  and  license  fee 41 

printing,  stationery,  advertising 168 

salaries,  directors'  and  auditors'  fees 647 

rent  and  taxes 6 

investigation  and  adjustment  of  claims l(ft 

other  expenses 28 


Total  expenses  of  management |1,1I5 

Miscellaneous  payments : 

Cash  paid  for  losses  of  1805 7,(M 

*  *           rebate £1 


Total  expenditure |8,25] 


Currency  of  Risks. 
Amount  covered  by  policies  in  force  31st  December,  1905. 


Mutual 


Three  jK 
.    He9C 


Movement  in  Risks. 

Mutual  S3r8tem. 

Number.        Aiu< 

Policies  in  force  31st  December,  1904 3,331  h,2S^ 

Policies  new  and  renewed  during  1905  1,356  I.SII 


Gross  number  during  1905 4,687         16,04 

Deduct  expired  and  cancelled  in  1905 1,090  1,35 

Net  risks  in  force  31st  December,  1905 3,597         W 


Threei 


Classification  of  Risks  : 
Farm  and  non-hazardous. 
Premium  Notes  or  Undertakings 
On  Policies  in  force  Slst  December,  1905. 

Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable  to 

ment |U0,7 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and  asseis 

ments  levied 122,S 

Amount  of  premium  notes  received  during  the  year  1905 W 

Payments  on  premium   notes  of  1905,  including  all  sums  credited  on  said  pre- 
mium notes : 

Cash  paid  up  to  31st  December,  1905 3»( 
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HOWICK    FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

HxAD  Office,  Gobbib. 

Commenced  husinen  lOtk  Jvly,  187 S. 

Names  and  addresseB  of  the  Directon  and  OflBicere  for  the  year^l906 : 

Director  B : 

J.  R.  Miller Jamestown,  Ont 

Edward  Bryans Jamestown,  Ont 

James  Edgar Gorrie,  Ont 

William  McKercher Wroxeter,  Ont 

James  Wylie Glenfarrow,  Ont 

John  Jackson Harriston,  Ont 

Officers  : 

J.  R.  Miller,  President Jamestown,  Ont 

Edward  Bryans,  Vice-President Jamestown,  Ont 

W.  S.  McKercher,  Secretary-Treasurer Wroxeter,  Ont 

Unassessed  premimn  note  capital,  $299,233.02. 

Statbment  fob  Ybab  Endino  31flT  Decembxb,  1905. 

Assets. 

Sash  valae  of  real  eetote f    135  00 

iOan  companies'  debentures 11,000  00 

!^h  on  hand  at  head  office $      0  42 

Jash  in  Standard  Bank,  Harriston 1,866  20 

"     Bank  of  Hamilton,  Gorrie 833  93 

Wroxeter 1,469  45 

"     Standard  Bank,  Brussels 1,800  00 

6,010  00 

Iffloont  unpaid  of  fixed  payments  of  1905 626  20 

"  "  "  prior  years  (not  extended) $384.50. 

Lmoont  of  premium  notes  in  force  after  deducting  all  payments  thereon  and 

aaeesBments  levied 299,283  02 

)ffioe  fomiture  and  safe  (not  extended)'! $200.00. 

Total  assets t^lTMi  22 

Liabilities. — None. 

Receipts. 

J»lance on  31st  December,  1904  (not  extended)  $13,492.92. 

3aeh  received  as  fixed  payments  of  1905 $13,133  13 

fixed  payments  of  prior  years 344  66 

refunded  witness  fees 19  40 

premiums  paid  in  advance 34  20 

"             cancelled  policies 20 

interest 490  38 

**              all  other  sources 55 

Xotal  receipts $^4  022  42 


it 


a 
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EXPBNDITURB. 

Expenses  of  management : 

Amomit  paid  for  law  costs $  19  50 

to  agents  for  commission 624  50 

for  investigation  and  adjustment  of  claims 124  CO 

for  statutory  assessment  and  license 58  fl6 

'*           printing,  stationery  and  advertising l&i  (Hi 

salaries,  directors'  and  auditors'  fees 1,061  20 

postage,  telegrams  and  express 92  52 


n 
II 


"  rent 65 « 


it 


travelling  expanses 51  (X 

other  expenses 43  5f 


Expenses  of  management ^,293  3i 

Miscellaneous  payments : 

Gash  paid  for  losses  which  occurred  prior  to  1906 $  544  00 

^     "  "  **  during  1905 7,133  43 

7,677  4: 

**        returned  premiums 385  4. 

*'        purchase   of   land    and   material  for  office  built  ..ing  (not  ex- 
tended) . . , $149.20. 

^*       purchase  of  debentures  (not  extended) $5,000 .00. 


Total  expenditure $10,356  I| 

Currency  of  Risks.  I 

Amount  covered  by  Policies  in  force  31  st  December,  1905. 

Three  years.     Four  years.  Total. 

Mutual $142,850  $6,456,061  $6,598,&i 

Movement  in  Risks. 

Mutual  System. 

Number.     Amoant. 

PoUcies  in  force  31st  December,  1904 3,828         $6,080.2^ 

Policies  new  and  renewed  during  1905 1,274  2,106.8J 

Gross  number  during  1905 5,102         |8,187,0 

Less  expired  and  cancelled  in  1905 , 1,048  l,5S8,li 

I 

Net  risks  in  force  31st  December,  1905  4,054        I6.59S.9J 

Classification  of  Risks: 
Farm  and  non-hazardous. 

Premium  Notes  or  Undrrtakinos 
On  Policies  in  force  3l8t  December,  1905. 

Three  years. 
Amount  of  face  of  all  premium  notes  held  by 

Company  and  legally  liable  to  assessment  . . .     $7,142  50 
Amount  of  all  premium  notes,  after  deducting  all 

payments  thereon  and  assessments  levied  —       6,285  40 
Amount  of  premium  notes  received  during  the 

year  1905 3,917  50 

Payments  on  premium  notes  of  1905,  including  all 
sums  credited  on  said  premium  notes  : 

Cash  paid  up  to  3lBt  December,  1905 470  10 

Notes  for  fixed  payments  unpaid 


>. 

Four  years. 

Total. 

$322,803  05 

$329,^ 

292,947  62 

299.233 

101,423  75 

105.341 

3,868  25 

4,33^ 

188  70 

1&J< 

f  ^ 
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MIDLAND  MUTUAL  FIRE  INSURANCE  COMPANY. 

Head  Officx,  Uxbridob. 

Commenced  husinesi  S5th  March,  1896, 

Names  and  addresbes  of  the  Directors  and  Officers  for  the  year  1906  : 

Directors  : 

Wm.  Hamilton Uxbridge,  Ont. 

Geo.  F.  Brace     Beaverton,  Ont. 

R.  S.  Webster   Udora,  Ont. 

P.  Thompson Uptergrove,  Ont. 

G.  McTaggart Myrtle,  Ont. 

Thoe.  Feasby Uxbridge,  Ont. 

Wm.  Shier Sunderland,  Ont. 

J .  Holbom Ravenshoe,  Ont. 

A .  Graham Uxbridge,  Ont. 

F.  Dobson Uxbridge,  Ont. 

Wm .  Wallace Greenbank,  Ont. 

Geo.  E.  Lawrence Audley,  Ont. 

Officers  : 

W.  Hamilton,  President Uxbridge,  Ont. 

'Geo.  F.  Bruce,  Vice-President Beaverton,  Ont. 

Chas.  Gould,  Treasurer Uxbridge,  Ont. 

T.  F.  Thompson,  Secretary Uxbridge,  Ont. 

Unassessed  premium  note  capital  $49,248.7H. 

Statement  for  the  Yeah  Ending  31st  December,  1905. 

Assets. 

Cash  in  I.  J.  Gould  and  Bros.'  Bank,  Uxbridge $864  79 

Amoiint  of  premium  notes  in  force  after  deducting  aJl  payments  thereon  and  assess- 
ments levied $49,248  76 

"       less  residue  of  premium  notes  given  for  re-insurance 569  60 

-^ 48,679  16 

Amoant  nnpaid  short  date  notes 42  70 


Total  assets $49,586  65 

Liabilities. — None. 

RBCEirrs. 

Cash  balance  at  81st  December,  1904  (not  extended) $3,335.47 

Cash  received  for  fees  on  surveys $150  85 

fixed  payments  due  in  1905 4,737  50 

**               "           prior  years 42  25 

interest  during  1905 45  50 

fees,  carpenters'  risks,  etc 23  15 

borrowed  money 50  00 

Total  receipts   $5,049  26 
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EXPENDITUKB. 

Expenses  of  management : 

Cash  paid  for  investigation  of  claims 180  65 

"           agents'  commission 497  53 

fees 167  66 

"           rent  and  taxes   46  75 

interest 14  36 

*'           statutory  assessment  and  license  tee 19  17 

salaries,  directors'  and  auditors'  fees 804  56 

printing,  advertising  and  stationery 92  27 

postage  and  telegrams 27  55 

other  expenses  of  management 50  00 


It 

It 


Total  expenses  of  management  $1,790  38 

Miscellaneous  payments : 

Cash  paid  for  losFes  which  occurred  during  1905 5,477  80 

"           rebate 128  85 

*•           re-insuranoe 142  40 

Total  expenditure $7,539  43 

Currency  of  Risks. 

Amount  covered  by  Policies  in  force  3lBt  December,  1905. 

Three  years. 

Mutual $1,704,263  00 

Less  re-insured 18,700  00 

Net  amount  in  force  Slst  December,  1905 $1,685,563  00 

MovsMENT  IN  Risks. 

Mutual  System. 

Number.         AmoonL 

Policies  in  force  31st  December,  1904 1,361        $1,623,053  00 

Policies  new  and  renewed  during  1905 502  677,925  00 

Gross  number  during  1905 1,863         2,300,978  00 

Less  expired  and  cancelled  in  1905 514  596,715  00 

Net  risks  in  force  31st  December,  1905 1,349       $1,704.263  00 

Classification  of  Risks  : 
Farm  and  non-hazardous. 

Premium  Notes  or  Undertakings 

On  Policies  in  force  31  st  December,  1905. 

Three  years. 

Amount  of  face  of  all  premium  notes  held  by  Company,  and  legally  liable  to  assess- 
ment    $61,562  95 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and  assess- 
ments levied ' 49,248  76 

Amount  of  premium  notes  received  during  the  year  1905 23,948  25 

Payments  on  premium  notes  of  1005,  including  all  sums  credited  on  said  premium 
notes : 

(a)  Cash  paid  up  to  31st  December,  1905    4,744  30 

(h)  Notes  for  fixed  payments  unpaid  3  st  December,  1905  . . . ; 64  45 

Amount  of  premium  notes  given  by  Company  for  re-insurance    712  00 

Amount  of  payments  made  thereon 142  40 

Amount  of  residue  of  said  premium  notes  for  which  the  Company  is  still  liable  . . .  509  60 
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THE  LANARK  COUNTY  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

HxAD  OmcB,  Pkbth,  Omt. 

Qnnmenced  bunMU  14ih  Sepiembery  1896. 

Names  and  addreaeei  of  the  Directora  and  Officers  for  the  year  1906 : 

Directors  : 

Wm.  McGarry  Perth,  Ont 

James  Shaw Drummond,  Ont 

Carr  Thompson McGarry's,  Ont 

Dennis  Noonan Elliott,  Ont 

Andrew  Cochrane Almonte,  Ont 

Jno.  Somerville Middleville,  Ont 

Peter  Cavers Harper,  Ont 

A.  Brace  Lees Fallhrook,  Ont 

Robert  M.  Anderson Manion,  Ont 

Officers  : 

Wm.  McGarry,  Precddent Perth,  Ont 

James  Shaw,  Vice-President Drummond,  Ont 

W.  G.  Cameron,  Secretary Perth,  Ont 

W.  A-  Moore,  Treasurer Perth,  Ont 

Unasseseed  premiam  note  capital,  $93,076.86. 

STATBMmT  FOB  THE  YSAR  EkDINO  SlST  DkCBMBER,    1905. 


Assets. 

on  hand  at  head  office $  264  19 

Cash  in  Merchants'  Bank,  Perth 6,017  85 


16,282  04 

Amount  onpaid  of  fixed  payments  of  1905 697  76 

Amount  premium  notes  in  force  after  deducting  all  payments  thereon  and  aseeas- 

ments  levied 93,076  86 

Office  fomitare,  safe,  typewriter,  etc.  (not  extended) 8150.00 


Total  assets $100,056  16 

■  - 

Li  ABILITIES. — None. 

Receipts. 

Cash  balance  at  31st  December,  1904  (not  extended) 16,278.42 

Gash  received  ss  fixed  payments  of  1905 $11,264  89 

for  interest 186  46 


Total  receipts $11,451  36 
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Expenditure. 
Expenses  of  management : 

Cash  }>aid  for  law  costs $8  80 

**        agents'  commission 1,824  25 

'*        statutory  assessment  and  license  fee 40  54 

"        travelling  expenses 71  00 

"        fuel  and  light 21  40 

^'        investigation  of  claimsi  including  travelling  expenses 74  65 

''       salaries,  directors'  and  auditors'  fees 466  05 

*•        printing,  stationery  and  advertising • 312  33 

**       postage,  telegrams  and  express 127  10 

"        other  expenses • 7  35 

Total  expenses  of  management $2,953  50 

Miscellaneous  payments  : 

Cash  paid  for  losses  which  occurred  during  1905 8,430  25 

"           rebate 58  98 


Total  expenditure :  $11; 442  73 


Currency  of  Risks. 

Amount  covered  by  Policies  in  force  Slst  December,  1905. 

Three  yean. 
Mutual   14,501,599  50 

Movement  in  Risks. 

Mutual  System. 

Number.         Amount 

Policies  in  force  31st  December,  1904 3,882         $4,071,106  00 

Policies  taken  during  1905 1,546  1,675,908  50 


Gross  number  during  1905 5,427  5,747,013  50 

Less  expired  and  cancelled  in  1905 1,251  1,246,414  00 

Net  risks  in  force  3l8t  December,  1905 4,176        $4,501,599  50 


Classification  of  Risks: 

Farm  and  non-hazardous. 

Premium  Notes  or  Undertakings 

On  Policies  in  force  3lBt  December,  1905. 

Three  year  riskB. 

Amount  of  face  of  all  premium  notes  held  by  Company  and  legally  liable  to 

assessment $141,576  46 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and  aasess- 

ments  levied 1^,076  36 

Amount  of  premium  notes  received  during  the  year  1905 ^ 49,726  24 

Payments  on  the  premium  notes  of  1905,  including  all  sums  credited  on  said 
premium  notes,  viz.  : 
Cash  paid  on  premium  notes  of  1905  to  31st  December. 11,264  89 


Purely   Mutual    Fire    Companies 
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CANADIAN  MUTUAL  LIVE  STOCK  INSURANCE  COMPANY. 


Hbad  Office,  l^  King  St.  E.,  Tobonto. 


Commenced  bumiess,  August,  1905. 


Names  and  addresses  of  the  Directors  and  Officers  for  the  year  1906 : 

Directors, 

Frank  Britton Toronto,  Ont 

Dr.  J.  D.  O'Neil London,  Ont 

Dr.  J.  A.  Mills Toronto,  Ont 

Dr.  A.  B.  Campbell Berlin,  Ont 

G.  H.  Cooper Toronto,  Ont 

Officers, 

Frank  Britton,  President *. Toronto,  Ont 

Dr.  J.  D.  O'Neil,  Vice-President London,  Ont. 

George  Barron,  Secretary-Treasurer Toronto,  Ont 

Unassessed  premium  note  capital,  |1,496.02. 


Statement  for  the  Year  Ending  SIot  December,  1905. 

Assets. 

Actual  cash  on  hand  at  Head  Office    $  18  00 

Cash  in  Standard  Bank,  Toronto 182  17 

$20017 

Cash  in  agents'  hands 13  55 

Amount  of  premium  notes  in  force,  after  deducting  all  payments  thereon  and 

assessments  levied 1,436  02 

Amount  of  office  furniture  and  safe  (not  extended)  $179.96.  

Total  assets $1,649  74 


Liabilities. 

Amount  of  borrowed  money $S5S  00 

Amount  due  for  printing,  etc 233  07 

Total  liabilities $786  0; 


Recbipts. 

Cash  received  for  fixed  payments  of  1905 $706  91 

Cash  received,  borrowed  money 553  0$ 


Total  receipts. 
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EXPBNDITUBB. 

Expenses  of  management : 

Cash  paid  agents'  commissions 

law  costs  (organization) 

fuel  and  light 

license  fee 

trayelling  expenses 

rent  and  taxes 

salaries,  directors'  and  auditors'  fees 

printing,  stationery  and  advertising 

office  expenses 

office  fomitore 


Biieoellaneons  payments : 
Gash  paid  for  rebates. 


1  69  08 

149  00 

3  10 

40  00 

10(0 

126  00 

154  00 

269  66 

67  16 

179  96 

$1,067  29 

246 

$1,069  74 

Total  expenditure $1,069  74 


CUBRKNCT  OF  RiSKS. 

Amount  coyered  by  policies  in  force  ^Ist  December,  1906. 

One  year. 

Mutual  , $13,0;6  00 

MoyxMXNT  IN  Risks. 

Mutual  System. 

Number.      Amount. 
Policies  taken  during  1905 35  $13,116  00 

Gross  number  during  1905 36  13,115  00 

Less  expired  and  cancelled  in  1006 100  00 


Net  risks  in  force  on  mutual  system,  Slst  December,  1906 36  $13,015  00 


Classification  of  Risks. 
Live  Stock  insurance. 

« 

Pbbmium  "Sana  or  Undebtakinos 

On  policies  in  force  3l8t  December,  1906. 

One  year 
risks. 

.Vmoant  of  fao6  of  all  premium  notes  held  by  Company  and  legally  liable  to  assess- 
ment.        $2,149  38 

Amount  of  all  premium  notes,  after  deducting  all  payments  thereon  and  assess- 

mfflits  levied 1,436  02 

Amoont  of  premium  notes  received  during  the  year  1906 2,161  38 

Payments  on  the  premium  notes  of  1905,  including  all  sums  credited  on  said  pre- 
mium notes : 

Cuh  paid  up  to  3 1st  December,  1906 7$6  91 


DIVISION  C. 


FRIENDLY   SOCIETIES:   BEING  SOCIETIES   REGISTERED   BY  THE 
PROVINCE  OF  ONTARIO   FOR  THE  TRANSACTION  OF 

INSURANCE  THEREIN. 


C  1  EH. 


C  la  IS. 
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THE    ANCIENT     ORDER     OF     UNITED    WORKMEN     OF     THE     PROVINCE     OF 

ONTARIO. 

(Iteturns  Book  Fol.  180.) 

Annual  Statsmmmt  fob  ths  Ybab  Ending  SIst  Dicsmbeh,  1906. 

Head  Office,  ToTcanto^  OfUaTio^ 


Oiganbed  18th  February,  1870,  and  incorporated  in  Ontario  14th  Augoat,  1879. 

The  Executive  Officers  of  the  Society  at  the  Slst  December,  1906  were  as  follows : 

J.  M.  Peregrine,  Grand  Master  Workman Hamilton. 

M.  D.  Carder,  Grand  Recorder Toronto. 

F.  G.  Inwood,  Grand  Treasurer Toronto. 


I.  CUBBBNCY  OF  InSUBANCB  CbBTIFICATBB. 

Amount  coyered  by  contracts  other  than  endowments,  or  for  sick  or  funeral  benefits  at 

at  Slst  December,   1906,  962,629,000.00. 

II.  MOYBMBNT  IN  InSUBANCB  OeBTIFICATBS. 

(a)  Contracts  for  endowments  or  benefits  in  the  nature  thereof. — None. 

(h)  Contracts  for  Inirurance  other  than  End»wment»,  Sick  Benefits  or  Funeral  Ben^Us, 


Number. 

Amount 

fnmW  of  contracts  in  force  Slst  December,  1904 . 

fnmber  of  contracts  taken  duriBff  1906.  new  or  renewe<l  

44,140 
642 

1     c. 

69,471,600  00 
497,600  00 

TrncH  numbf^r  of  comtracts  in  force  at  any  timA  in  1  MR  . 

44,682 
6,666 

69,969,000  00 

9 

Aedactiona : 

Number. 

Amount. 

OontractR  mAfcnred  in  IfiOR 

489 
6,076 

893,600  00 

6,048,000  00 

498,600  00 

GontractB  laDsed  in  1906 

Reduction  of  certificates 

Total  deductions  extended 

6,666 

7,440,000  00 

7,440,00000 

^ec  contracts  in  force  Slst  December,  1906 
[o.  of  certificate  holders  in  good  standing 
In,  temTMTSTilv  SQBDended 

S9,117 

37,416 

1,701 

62,629,000  00 

« 

III.    FUNBBAL  BiNXFITB. 

FtLDeial  Benefits  are  undertaken  by  the  Society,  total  membership  of  which  if  147. 
Xmnber  of  members  who  died  during  1906,  1. 
Amount  of  Funeral  Benefits  paid  in  1906,  $30.00. 

[3] 
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IV.    Sick  Benefits. 

Sick  Benefits  are  undertaken  by  the  Society. 

Number  of  members  who  received  Sick  Benefits  during  1905,  9. 

Amount  of  benefits  paid  in  1905  in  respect  of  sick  members,  $156.00. 

Number  of  weeks'  sickness  experienced  in  1905,  38. 

Amount  of  cash  to  credit  of  Sick  and  Funeral  Benefit  Fund,  Slst  December,  1905, 1256.03. 

V.    Assets. 

Bonds,  Debentures,  etc $492,63703 

Cash  on  deposit  to  Society's  credit,  not  drawn  against,  in  the  following  chartered 
banks : 

Imperial  Bank,  Toronto,  Beneficiary  Fund 203,714  65 

Imperial  Bank,  Toronto,  Greneral  Fund 4,001 82 

Imperial  Bank,  Toronto,  Sick  Fund 25603 

Imperial  Bank,  Toronto,  Reserve  Fund 18,121 53 

Ontario  Bank,  Toronto,  Reserve  Fund 3,47045 

Assessments  called  but  not  yet  payable 115,000  00 

All  other  assets 5,040 12 


Total  assets ^42,241 6^ 


VI.   LiABiLrriBB. 

Amount  of  Claims  supposed  or  reported,  or  unadjusted 156,80004 

Amount  of  all  other  liabilities 1,460  2^ 

i 

Total  liabilities $158,260  2\ 


VII.     Miscellaneous. 

Two  actions  or  proceedings  were  instituted  or  prosecuted  against  the  Society  dcrin 
1905,  as  follows ;  (1)  McCauley  v.  A.O.U.W.  in  H.C.J,  amount  claimed  $2,000 ;  defence  althouij 
missing  for  several  years,  the  Order  claimed  he  was  still  alive :  Verdict  for  plaintiff  ii 
$2,000  and  interest  $1 66. 66. 

(2)  Carruthers  v.  Carder  in  H.C.J. ,  libel  ;  defence,  latter  belonged  to  the  Order  and  vi 
of  a  private  nature  :  Verdict  for  plaintiff  $1.00  and  costs. 

Assessments  are  made  for  purposes  of  life  insurance  certificates  monthly. 

Twelve  such  assessments  were  made  in  1905,  each  being  payable  on  or  before  the  last  dl 
of  the  month  for  which  levied . 

Registers  are  kept  for  the  purposes  of  insurance  certificates  or  benefits. 

The  Society's  accounts  were  audited  monthly  during  1905. 

Names  and  addresses  of  the  auditors  for  1905  were  as  follows :  Thos.  A.  Hastings,  Toron^ 
Geo.  P.  Graham,  Brockville ;  Jos.  Gibson,  Ingersoll ;  special  auditors,  Geo.  Clay,  Toron^ 
Charles  G.  Knott,  Toronto. 

Certain  changes  were  during  1905  made  in  the  Constitution  and  Rules  in  relation  to  iii£ 
ance  certificates  and  benefits,  and  a  copy  of  the  same  is  filed  with  .the  annual  statement. 

Amount  of  bond  of  Grand  Secretary,  $20,000. 

Amount  of  bond  of  Grand  Treasurer,  $10,000.  / 
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VIII.  Cash  Rbcbiftb. 

Cash  balance  from  1904  (not  extended)  $580,253.65. 
Cash  received  daring  1905  from  : 

Application  feee 1660  00 

Badges 96  50 

AsBessments » 1,004,435  14 

Per  capita  tax 42,658  43 

Changing  certificates,  etc 430  00 

Supplies  sold 930  39 

Interest 21,343  35 

Preminm  for  guarantee  of  officers 211  28 

Reserve  Fand  transfemed  from  Beneficiary  Fund 68,000  00 

Total  receipts $1 ,  138, 765  09 

IX.    Cash  Expenditure. 

(a)  Expense  of  management 

Cash  paid  during  1905  for : 

Investigations $57  39 

Law  costs 1,320  24 

Registration  fee 25  00 

Organization  expenses 10,296  35 

Expense  of  annual  meeting 10,053  50 

Supplies,  blank  books,  etc 335  08 

Travelling  expenses 2,058  15 

Rent,  ligbt,  insurance  and  telephones 714  64 

Salaries,  ofiioers'  and  auditors'  fees 5,972  93 

Medical  Examiner's  salary  and  expenses 379  16 

Clerk  hire 4, 326  64 

Official  Journal 6.923  41 

Printing,  stationery  and  advertising 1,089  13 

Postage,  telegrams  and  expenses 1,100  39 

Premioms  for  guaranteeing  lodge  ofiicers 526  20 

Other  management  expenses 178  35 

•                                                                 --  - 

Total  expenses  of  management $45,356  56 

(6)  Miscellaneous  expenditure. 

Donation  to  National  Sanitarium 300  00 

life  insurance  daims  paid 882,842  87 

Funeial  benefits 30  00 

Sick  benefits 156  00 

Transferred  to  Reserve  Fund 68,000  00 

Taxes  on  reserve 131  70 

Total  expenditure $996,817  13 
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THE  GRAND  COUNCIL  OF  THE  CANADIAN  ORDER  OF  CHOSEN  FRIENDS. 

(Filel,  p.  67.) 

Annual  Statement  for  the  Year  Ending  31bt  December,  1905. 
Head  Office,  7  Hugfison  Street  S,,  Hamilton,  Ont. 


Oi^ganized  28th  March,  1887,  and  incorporated  in  Ontario  let  June,  1887. 

The  Executive  Officers  of  the  Society  at  the  31st  December,  1905,  were  as  foUows: 

E.  T.  Essery,  LL.B.,  Grand  Councillor London. 

J.  W.  Frost,  LL.B.,  Grand  Vice-Councillor Owen  Sound. 

Wm.  F.  Montague,  Grand  Recorder Hamilton. 

Samuel  Broadfoot,  Grand  Treasurer Guelph. 

Alex .  Morris,  Grand  Representative PemDroke. 

Victor  Levesque  "  Montreal. 

A.  W.  Adams  "    •  Toronto. 

F.  J.  Fitzgerald  **  London. 


I.     Currency  of  Insurance  Certificates. 

Amount  covered  by  endowment  contracts. — None. 

Amount  covered  by  insurance  contracts  at  31st  December,  1006,  128,466,046.80. 

II.    Movement  in  Insurance  Certificates. 

{b)  Contracts  for  Insurance,  other  than  Endowments,  Sick  or  Funeral  Benefits. 


Number. 

1 

Amount 

Contracts  in  force  31st  December,  1904 

27,500 
3,916 

1      c, 
27,189,007  40 

Add  contracts  taken  in  1906,  new  and  renewed 

2,861,75000 

1  foot  at  any  time  during 

i 

Gross  number  and  amount  of  contracts  oi 
1906   

31,416 
2,010 

1 

30,050,757  4(1 

Deductions : 

Contracts  matwed  in  1906  ....'. 

Number. 

Amount. 

1 

; 

216 

1,688 

106 

$        c 

217,988  20 

1,267,090  00 

84,780  00 

16,863  40 

1 

Contracts  lapsed  in  1906 

Contracts  surrendered  in  1906 

Add  to  above  deductions  the  amount  by 
which  various -certificates  still  on  foot 
were  reduced  in  1905 

1 
1 

i 

Total  deductions 

2,010 

1,686,710  60 

1,585,71000 

Net  contracts  on  foot  31st  December,  1905 . 

29,406 

2a,  465,046  S\ 

uding  at  31st  December, 

Nnmber  of  certificate  holders  in  good  sts 
1906 

28,663 
763 

27,924,445  8(1 
540,601 0( 

Temnorarilv  susnended ■ 

III.  Funeral  Benefits. 

The  Grand  Coimcil  undertakes  Funeral  Benefits. 

The  total  membership  of  this  branch  31st  December,  1906,  6,712. 

Number  of  members  who  died  during  1905,  31. 

The  total  amount  of  Funeral  Benefits  paid  during  1906,  was  11,660.00. 

Total  amount  of  cash  standing  to  credit  of  Funeral  Benefit  Fund,  $22,976.18. 
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IV.  Sice  Bknsfitb. 

The  Grand  Ck)ancil  undertakee  Sick  Benefits. 

Number  of  members  who  received  Sick  Benefits  during  1905,  1,169. 

The  total  amount  of  Sick  Benefits  paid  in  1905  was  $20,141.00. 

The  number  of  weeks'  sickness  experienced  in  1905  was  5,063. 

Total  amount  of  cash  standing  to  the  credit  of  the  Sick  Benefit  Fund  at  Slst  December,  1905, 
was  $22,976.18. 

The  number  of  females  who  received  benefits  in  respect  of  sickness  during  1905  was  275, 
and  the  average  weeks  of  illness,  5.49. 

The  number  of  males  who  received  benefits  in  respect  of  sickness  during  1905,  was  884,  and 
the  average  weeks  of  illnesB,  4.02. 

▼.   ASSBTB. 

Bonds,  debentures  and  securities  $489,421  90 

Gash  on  deposit  to  Society's  credit,  not  drawn  against,  in  the  following  chartered 
banks : 

Bank  of  Hamilton,  Hamilton,  Ont.,  Life  Insurance  Fund  Account 57,734  42 

Bank  of  Hamilton,  Hamilton,  Ont.,  Sick  Benefit  Fund  Account 12,976  18 

Bank  of  Hamilton,  Hamilton,  Ont,  Guarantee  Fund  Account 1,000  00 

Bank  of  Hamilton,  Hamilton,  Ont,  Investigation  Fund  Account 1,411  35 

Duel  and  assessments  called,  but  not  yet  payable,  estimated  at 26,987  70 

Interest 4,481  48 

Total  assets  of  Life  Insurance  Fund  (not  extended) $566,081  60 

Total  assets  of  Sick  and  Funeral  Fund 25,520  08 

Total  assets  of  Guarantee  Fund 1,169  30 

Total  assets  of  General  and  other  funds 13,803  42 

Other  assets  (detailed  in  memo) 12,561  37 

Total  assets $606,574  40 

VI.    LlABILITin. 

Amount  of  claims  admitted  by  the  Society $34,544  00 

Amount  of  claims  supposed 5,260  00 

"       resisted 2,328  09 

All  other  liabilities 7,068  77 

Total  liabilities $49,198  86 

VIL    MlSCSLLANBOUB 

No  actions  were  instituted  against  the  Grand  Council  during  1905. 

Aflsesanients  are  made  for  purposes  of  insurance  certificates  monthly  and  are  payable  30 
days  before  the  first  day  of  each  month  without  notice  ;  twelve  of  such  assessments  were  male 
during  1905. 

The  Society's  books  were  duly  audited  on  February  2nd,  May  11th,  August  3rd  and  Novem- 
ber 2nd,  1905. 

The  following  books  of  record  and  account  are  kept  for  purposes  of  insurance  certificates  or 
benefits :  Life  insurance  registers,  sick  benefit  certificate  register,  registers  of  claims,  bonds, 
etc.,  cash  books,  daily  balance  book,  petty  ledger,  ledger  B,  quarterly  report  book,  statistical 

book,  etc. 

The  names  and  post  office  addresses  of  the  auditors  for  1905  were  as  follows  :  A.  A.  Moore, 

Kingston ;  and  Chas.  L.  Bass,  Toronto. 

No  changes  were,  during  1909,  made  in  the  organization  or  management  of  the  Society  in 
relation  to  insurance  certificates  or  benefits. 

Amount  of  bond  of  Grand  Secretary,  $5,000. 
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THE  ORDER  OF  CANADIAN  HOME  CIRCLES. 

(File  1,  p.  81.) 

Annual  Statbmbnt  for  thb  Year  Ending  31bt  Drcbmbkr,  1905. 

Head  Office^  Richmond  Street  Eoit,  Toronto. 


Organized  2nd  October,  1884 ;  incorporated  in  Ontario,  28th  October,  1885 . 

The  Executive  Officers  of  the  Society  at  the  31st  December,  1905,  were  as  follows  : 

J.  L.  Buck,  Supreme  Leader Port  Rowan. 

Wm.  Stark,  Supreme  Vice-Leader Toronto. 

J.  M.  Foster,  B.A.,  Supreme  Secretary Toronto. 

W.  H.  Weston,  Supreme  Treasurei^ Toronto. 

W.  A .  Dowlins,  K.C.,  Supreme  Solicitor Tillsonburg. 

A.  T.  Hobbs,  M.D.,  Supreme  Medical  Examiner Guelph. 


I.    CXTRRBNCY  OF  InBURANCB  CbRTIFICATBS. 


Matur- 
ing 1906. 

Matur- 
ing 1907. 

Matur- 
ing 1908. 

Matur- 
ing 1909. 

Matur- 
ing 1910. 

Sub- 
sequently 
to  1910. 

Total. 

Amonnt  covered  by  endow- 
ment contracts  in  force 
31st  December,  1906 

Amount  covered  by  con- 
tracts other  than  endow- 
ment,or  for  sick  or  funeral 
benefits,  in  force  31  st  De- 
cember, 1905 

1 

17,000 

$ 

24,150 

* 

33,750 

$ 

43,150 

$ 

54,800 

$ 

11,998,480 

12,171,330 
12,209,000 

Total  3l8t  December,  1905. . 

24,380,330 

II.      MOVBMXNT  IN   InSURANCB  CbRTIFICATBB. 

(a)   Contracts  for  Endoivmmts  or  for  Benefits  in  the  nature  thereof 


Number. 

Amount. 

Contracts  in  force  3l8t  December.  1904 - 

17,203 
1,297 

1        c. 

12,034,510  00 
663,000  00 

Add  contracts  taken  during  1905,  new  or  rene¥ 
Gross  namber  and  amount  of  contracts  on  foot  i 

fed. 

it  any  time  during  1905 

18,600 
917 

12,697,510  00 

DM^nntiAna  * 

Number. 

Amount. 

f 

Contracts  matured  in  1905,  by  death 

Contracts  lapsed  in  1905 

138 

779 

$        c. 

106,250  00 
401,000  00 

12,930  00 

6,000  00 

Contracts   matured    during    1905   (Endow- 
ment)   

Add  amonnt  of  deductions  on  certificates  still 
in  force 



• 

Total  deductions  extended 

917 

526,180  00 

526,180  00 

Net  endowment  contracts  on  foot  at  3lBt  December,  1905 17,583        12,171,330  00 
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(6)  Contracts  far  Inmrance  other  than  Endowments^  Sick  Benefits,  or  Funeral  Bentfitt, 


Contracts  in  force  Slat  December,  1904 

Add  contracts  taken  daring  1905,  new  or  renewed. 


Gross  number  and  amount  of  contracts  on  foot  at  any  time  during  1906 


Deductions : 

Contracts  matured  in  1905  by  death. 

Contracts  lapsed  in  1905 

Contracts  reduced  during  1905 


Total  deductions  extended . . . 


Number. 


138 
779 


917 


Amount. 


106,250  00 

401,000  00 

6,000  00 


513,250  00 


Net  insurance  contracts 


Number  of   certificate  holders  in  good  standing  on  3l8t  Decem- 
ber, 1905 

Number  of  certificates  temporarily  suspended 

Grand  total  of  certificate  holders  Slst  Dec.,  1905 


Number. 


17,203 
1,297 


18,500 


917 


17,683 


17,326 
257 


Amount 


I       c. 

12,059,250  00 
663,000  00 


12,722.250  00 


513,250  00 


17,583 


12,200,000  00 


12,050,750 

168,250 


24,380,830 


III.    FUNBRAL  BbNEFITS. 

The  Order  has  no  Funeral  Ben^t  Department. 

IV.  Sick  Bbnefttb. 
Number  of  members  in  Sick  Benefit  Department,  550. 
Sick  Benefits  are  undertaken  by  the  Supreme  Body  only. 
Number  of  members  who  received  Sick  Benefits  during  1905,  152. 
Amount  of  benefits  paid  to  sick  members,  $2,876.00. 
Number  of  week's  sickness  experienced  in  1005,  719. 

Total  amount  of  cash  to  credit  ot  fund  31st  December,  1905,  $1,010.36. 

V.  Assets. 
Cash  value  of  bonds  and  debentures $100,000  00 

Cash  on  deposit  to  the  Society's  credit  not  drawn  against  in  the  following  chartered  banks:— 

Bank  of  Nova  Scotia,  Amherst,  N.8 $11,813  79 

Bank  of  Hamilton,  Hamilton,  Ont 5,381  49 

Standard  Bank,  Brantford,  Ont •. .  5,381  15 

Bank  of  Toronto,  London,  Ont 5,379  83 

Bank  of  Toronto,  Port  Hope 6,379  60 

Bank  of  Commerce,  St.  Catharinos,  Ont 5,380  23 

Bank  of  Nova  Scotia,  Toronto,  Ont 6,008  21 

Bank  of  Commerce,  Woodstock 5,860  09 

Ontario  Bank,  Toronto 5,874  06 

Bank  of  Commerce,  Port  Perry 6,731  85 

Molsons  Bank,  Simcoe 6,373  13 

Bank  of  Commerce,  Toronto,  Ont 5,357  61 

Molsons  Bank,  Trenton,  Ont 6,000  00 

Traders  Bank,  Beeton,  Ont 6,000  00 

Traders  Bank,  Tillsonburg,  Ont 6,000  00 

Bank  of  Hamilton;  Delhi,  Ont 6,000  00 

Dominion  Bank,  Toronto,  Ont 88,167  06 

$181,088  K 
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Dqm  and  asseflsments  called  but  not  yet  payable '  $19,837  04 

Interest  due  and  accrued  1,261  28 

All  other  assets 1,568  79 

Total  assets ^ $303,730  21 

(For  maturing  endowments  see  wpra. ) 


VI.  Liabilities. 

Amount  of  admitted  claims $12,160  00 

Snppoeed  claims 7,360  00 

Other  liabilities 1,672  41 

Total  liabilities $21,172  41 


YII.    MiSCELLANBOUS. 

• 

Actions  or  proceedings  instituted  or  prosecuted  by  or  against  the  Society  during  1905— none 

Asaessments  are  made  monthly. 

Fourteen  assessments  were  made  during  1906,  each  being  payable  the  first  of  each  month. 

Doable  assessments  February  and  May. 

The  Society's  accounts  were  audited  in  April,  July,  November,  1906,  and  January,  1906. 

The  books  of  record  kept  for  purposes  of  insurance  certificates  are :  register  of  certificates 
ifiRied,  register  of  circle  membership,  ledgers,  cash  book,  etc. 

Names  and  addresses  of  the  auditors  for  1906  were  as  follows :  A.  R.  Thompson,  Merritton, 
Ont,  A.  M.  Tobin,  Waterford. 

Amount  of  bond  of  Supreme  Secretary,  $10,000. 

Amount  of  Bond  of  Supreme  Treasurer,  $3,000. 

Number  of  members  in  Ontario  31st  December,  1006,  16,289. 

Amount  of  insurance  in  force  in  Ontario  at  31st  December,  1V05,  $22, 809, $00. 00. 

Number  of  members  in  Ontario  who  died  during  1905,  130. 

Amount  of  death  benefits  paid  Ontario  members  during  1906,  $199,283.33. 

Amount  of  disability  benefits  paid  to  Ontario  members  during  1905.  $3,290.00. 

Amount  of  endowment  benefits  paid  in  1906,  $9,200.00. 

VIII.  Gash  Recbiftb. 

Cash  balance  from  1904  (not  extended)....  $257,181  16 

Cash  leoeiyed  during  1905  from: 

Application  fees $1,297  00 

Asseflsments 238,368  36 

Per  capita  tax  and  levies 20,773  72 

Supplies  sold 686  59 

Interest  and  dividends 7,889  26 

Premiums  for  guarantee 24  00 

All  other  sources 239  60 

Total  receipts $269, 1 6843 
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IX.  Cash  Expbnditurb. 

(a)    Expense t  of  management. 

Cash  paid  during  1905  for  : 

Commission $5,967  72 

Law  costs  (supreme  solicitor's  feesand  expenses) 415  OS 

Registration  fee 25  00 

Expenses  of  annual  meeting 2,534  90 

Supplies  bought 1,328  86 

Travelling  expenses 836  14 

Rent,  light,  heat  and  taxes 572  79 

Salaries,  officers,  auditors 3,850  00 

Medical  examiner — salary  and  expenses 524  50 

Clerk  hire 2,105  00 

Official  journal : 1,689  21 

Printing,  stationery  and  advertising 532  26 

Postage,  telegrams  and  express 525  59 

Premiums  for  guarantee  of  lodge  officers '. / 89  00 

Other  management  expenses  (detailed  in  memo. ) 273  IS 

Total  expenses  of  management $21,209  15 

(6)  Miscellaneous  expenditure. 

Endowment  benefits 9,400  00 

Life  insurance  claims  other  than  endowments 208,246  33 

Sick  benefits 2,876  00 

Total  disability  benefits 3,530  00 

Grand  totals $245,261  4S 
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THE    GRAND   LODGE    OF  ONTARIO    INDEPENDENT   ORDER   OF   ODDFELLOWS. 

(Returns  Book,  p.  107.) 

Anntal  ^tatucbnt  por  the  Ybar  Ending  318T  Dbcembsb,  1905. 

To  which  are  appended  statements  of  the  Auxiliary  Bodies  lettered  behw  as  A,  B,  C,  and  />. 

Head  Office^  Canada  Life  BuUding,  Toronto, 


Oiganized  27th  July,  1855,  and  incorporated  in  Ontario  5th  Febroary,  1875. 


The  Executive  Officers  of  the  Society  at  the  31st  December,  1905,  were  as  follows : 

F.  R.  Blewett,  Grand  Master Listowel . 

W.  8.  Johnston,  Deputy  Grand  Master Toronto. 

J.  B.  King,  Grand  Secretary Toronto. 

W.  J.  McCormack,  Grand  Treasurer Toronto. 

I.      CUBBBNCY   OF  InSURANCB  ObBTIFICATIS. 

Amount  covered  by  Endowment  Contracts  in  force  31st  December,  1906 — None. 
Amoant  covered  by  Contracts  of  Insurance  other  than  Endowments— None. 

II.    Movement  in  Insurance  Certificates. 

(a)  Contracts  of  Endowments  or  benefits  in  the  nature  thereof — None. 
(6)   Contracts  of  Insurance  other  than  Endowments,  Sick  Benefits  or  Funeral  Benefits — 
None. 

III.    Funeral  Benefits. 

The  Subordinate  Lodges  undertake  Funeral  Benefits.      The  total  membership  of  these 
lodges  at  the  3Ut  December,  1905,  was  32,272. 

The  number  of  deaths  in  the  Society  in  1905  was  224. 

The  amount  of  Funeral  Benefits  paid  in  1905  in  respect  of  deceased  members  was  $9,603.63. 

Total  amount  of  Funeral  Benefits  paid  in  respect  of  deceased  wives,  $1,123. 

General  Benefit  Fund  includes  Sick  and  Funeral  Benefits  and  General  Expense  Fund. 

Kurse  Fund  (maintained  by  a  few  lodges  only),  $1,400.83. 

Contingent  Fund,  applicable  to  any  purpose  of  the  lodge,  $12,696.13. 

Widows'  and  Orphans'  Fund,  $51,062.14. 

Total  cash  standing  to  credit  of  General  Benefit  Fund  at  31st  December,  1905,  $1,242,784.24. 

IV.    Sick  Benefits. 

The  Subordinate  Lodges  undertake  Sick  Benefits. 

The  total  number  of  menbers  who  received  Sick  Benefits  in  1005  was  3,059. 

The  amount  of  benefits  paid  in  1905  in  respect  of  sick  members  was  $65,480.88. 

The  number  of  weeks'  sickness  experienced  in  1905  was  23,843^. 

Amount  paid  for  medical  attendance  during  1905,  $12,286.40. 
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v.    AflSKTB. 


Amount  of  real  eetate , 

Amoant  of  mortgages,  etc 

Amount  of  cash  in  bank  and  treasurer's  hands 
Amount  of  cash  in  Imperial  Bank,  Toronto  . . . 
Amount  invested  in  furniture  and  regalia,  etc. . 
All  other  assets 


Total  amount  of  assets. 


VI.  LiABnjTm. 


Aggregate  of  all  liabilities 


Grand 
Lodge. 

Bnbordmate 
Lodges. 

$300,124  74 

878,477  09 

402,896  59 

11,723  ao 

1,006  44 

207,612  90 

9,678  86 

89,470  22 

112,307  69 

$1,323,581  54 

Grand 
Lodge. 

12,992  92 

Subordiiute 
Lodges. 

$16,638  20 

MiSCBLLANBOUS. 

Actions  or  proceedings  instituted  against  the  Society  daring  1906. — None. 

The  books  and  accounts  of  the  Subordinate  Lodges  were  audited  in  January  and  July, 
1996— and  those  of  the  Grand  Lodge  in  March,  1906. 

Names  and  poet  office  addresses  of  Grand  Lodge  Auditors,  Charles  Packert,  Stratford ; 
Abner  Eraser,  Hamilton. 

No  changes  were,  during  1906,  made  in  the  Gonstitation  and  Rules  in  relation  to  insurance 
certificates  or  benefits. 

VIIL  Cash  Rbcsiftb. 

Cash  balance  (Grand  Lodge)  from  1904  (not  extended)  $2,176.76. 
Cash  received  during  1906  from  : 


Initiation  fees,  degrees  and  cards.. 

Dues  and  reinstatements 

Per  capita  tax 

Charter  fees 

Supplies  sold 

Rent 

Interest 

Premiums  for  guarantee  of  lodge  officers 
All  other  sources 


Total  receipts. 


Grand 

Subordinate 

Lodge. 

Lodges. 

$88,722  95 

187,988  73 

$16,660  21 

300  00 

3.088  24 

50,539  77 

?6  17 

470  70 

216  61 

66,487  73 

$19,710  93 

$343,789  18 

Cash  paid  during  1906. 


IX.  Cash  ExpSKDrruai. 


(a)  Expeiues  of  Management, 


Per  capita  tax 

Law  costs 

Registration  fee 

Expenses  of  annual  meeting. 


Grand 

Subordinate 

Lodge. 

Lodges. 

$160  00 

60  00 

.  25  00 

8,320  96 
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Cash  Expbmditubs. — Continued, 

Fuel,  light,  pent,  etc .* $450  00 

Supplies  bought 2,663  81  

Salaries,  officers'  and  auditon'  fees 2,698  47  

Official  journal 828  80  

Printing,  stationery 560  65  

Postage,  telegrams  and  express 788  82  

Premiuns  for  guarantee  of  Lodge  officers 561  08  

Other  management  expenses  (detailed  in  memo) 3,100  99  $89,815  65 

Total  expenses  of  numagement $20,263  52  $89,815  65 

(6)  Miscellaneous  Expenditure, 

Funeral  benefits 10,726  63 

Benefits  to  widows  and  orphans 13,899  70 

Sick  benefits 68,229  86 

Medical  attendance 9,537  42 

Gratuities  to  distressed  members 4,324  56 

Expenditures  other  than  the  foregoing  (including  invest- 
ments. ) 120,818  00 

Grand  total $20,263  52  $317,347  72 


{A)  The  OddfeUow^  Funeral  Aid  AuociatUm  of  the  CkmnHei  of  Lincoln  and  WeUand, 

Annual  Statemint  for  the  Year  Emdimo  318T  Dbcembeb,  1905. 

Receipta $1 ,  61 8  55 

Expenses  of  management! 489  61 

Paid  funeral  benefits ! 400  00 

Balance  on  hand 1,128  94 

Initiated 7 

Died 4 

Suspended 7 

Membership  31st  Deoemf)er,  1905 208 

{B)  Ahstrad  from  the  Return*  oj  Rebekah  Lodges  to  the  Grand  Lodge  of  Ontario j  3 1st 

December,    1905. 

Males.        Females.  Total. 

Number  of  members  Slst  December,  1904 1,369            2,244  3,613 

Admitted  during  1905 269               456  726 


Total 1,638  2,700  4,338 

Deduct 131  210  341 


Kembership  31st  December,  1906 1,507  2,490  3,997 


Beceived  during  the  year  1905 $4, 364  68 

Expended  during  1905 ^ $812  66 

Current  expenses 3,406  20 

Total  expenses $4,218  86 
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Afisets: 

Caah  in  band 13,856  39 

Other  aaaetB 7,001  fiO 

Total  aaaets $10,857  98 

Number  of  lodges,  66. 

{€)  The  following  summary  from  the  returns  of  the  Grand  Encampment  shows  the  Memhenkip 

and  Standing  ai  Slst  DecemheTj  1905. 

Number  of  members  as  from  last  report 4,189 

Initiated  during  the  year  ending  Slst  December,  1906 340 

Admitted  by  card  during  the  year  ending  Slst  December,  1905 13 

Reinstated  during  the  year  ending  Slst  December,  1905 37 

Total  membership  at  any  time  during  1905 4,579 

Deductions : 

Withdrawn  by  card 46 

Suspended  for  non-payment  of  dues 177 

Deceased 26 

249 

Net  membership  Slst  December,  1905 4,330 

Number  of  Patriarchs  relieved  in  1905 301 

Number  of  weeks*  sickness  experienced  in  1905 3,(^ 

Amount,  paid  for  burying  the  dead  in  1905 $319  00 

Amount  paid  for  special  relief  in  1905 57  97 

Amount  paid  for  relief  of  Patriarchs 3,747  27 


Total  amount  of  relief  paid $4,124  24 

Invested  funds $23,000  00 

Amount  of  annual  revenue 11,305  98 

(D)  Record  of  the  Olifellows^  Mutual   Aid  sissoclitlon  of  the  City  of  Londoa,   Ontario. 

Year  Ending  31st  Dkcembbr,  1905. 

Number  of  members  admitted  during  the  year  1905 4 

Number  of  members  dropped  or  lapsed  in  1905 None 

Number  of  members  died  in  1905 1 

Number  of  members  Slst  December,  1905 77 

Amount  of  cash  received  during  the  year  1905  $66  50 

Amount  of  expenses  in  management  in  1905 17  88 

Amount  paid  death  claims 39  00 

Amount  on  hand  Slst  December,  1905 55  53 
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THE  ODDFELLOWS'  RELIEF  ASSOCIATION  OF  CANADA. 


(Returns  Book  p.  257  B.) 


Annual  Statement  fob  the  Ybae  Ending  SIst  Decbmbbb,  1905. 


Head   Office,   King  Street,  Kingfton,    OnL 


Organized  9th  May,  1874 ;  incorporated  16tb  ApriJ,  1875. 


The  Executive  Officers  of  the  Society  at  the  31st  December,  1905,  were  as  follows : 

D.  M.McIntyre,  President ♦ :  Kingston. 

John  Donagh,  Vice-President Toronto. 

R.  Meek,  Secretary-Treasurer Kingston. 

II.     Movements  in  Insubance  Certificates. 

(a)  Contracts  for  Endowments  or  for  benefits  in  the  nature  thereof. — None. 
(b)  Contracts  for  Inturance  other  than  Endoinnents. 


Contracts  in  force  Slst  December,  1904* . . '. 

Add  contracts  taken  during  1905,  new  or  renewed. 


Grose  number  and  amount  of  contracts  on  foot  at  any  time  during  1905 


Deductions  : 

Contracte  matured  in  1905 

Contracts  lapsed  in  1905 

Contracts  surrendered  in  1905 

Contracts  cancelled  in  1905 

Add  to  above  deductions  the  amount 
by  which  various  certificates  still  on 
foot  were  reduced  during  1906 


Number. 


117 
456 

7 
81 


Total  deductions  extended . . . 


^et  contracts  on  foot  at  .Hist  December,  1905 


Amount. 


I 

149,750 

508,000 

8,000 

75,000 


5,500 


1746,250 


661 


18,774 


Amount. 


I 

21,801,250 
2,488,500 

$24,289,750 


746,250 


$23,543,500 


III.  AND  IV.    Sick  and  Funeral  Benefits.— None  given. 

V.     Assets. 

Cash  value  of  mortgages $2,500  00 

Caph  value  of  bonds,  debentures,  etc , 327,606  99 

Nq  Cash  is  held  over ;  deposited  daily  as  received. 
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Gftsh  on  deposit  to  the  Society's  credit,  not  drawn  against,  in  the  following 
chartered  banks : 

Bank  of  Hamilton,  Winkler,  Man $7,9W  66 

Bank  of  Hamilton,  Pilot  Monnd,  Man 3,350  09 

Bank  of  Hamilton,  Carman,  Man '. 6,658  80 

Standard  Bank,  Kingston,  Ont 7,641  84 

Standard  Bank,  Kingston,  Ont 4,503  91 

Merchants'  Bank,  Kingston,  Ont 10,101  10 

Ontario  Bank,  Kingston,  Ont •. 10,K4  42 

Quebec  Bank,  Quebec 5,000  00 

Dues  and  assessments  called  but  not  yet  payable. 36.869  00 

All  other  assets : 2,096  22 

Total  assets f424,556  03 

VI.    LiABiLrriES. 

Amount  of  claims  supposed  or  reported $21,000  00 

Total  liabilities $21,000  00 


VII.      MiSCKLLANBOUS. 

No  actions  were  instituted  against  the  Society  in  1905. 

Six  assessments  were  made  during  1905,  as  follows  :    15th  January,  March,  May,  July,  ; 
September  and  November. 

The  books  and  accounts  were  audited  during  the  year — Monthly. 

Registers  are  kept  as  follows :    Register  of  membership,  register   of   disability  claims,  | 
register  of  the  dead,  register  of  cancellations  and  reductions,  register  of  claims  and  paymentE^ 
two  ledgers,  two  journals  and  cash  books. 

Names  and  post  office  addresses  of  the  auditors  of  1905  :    John  Nicolle,  J.  G.  Ettinger 
Kingston. 

No  changes  were  made  in  the  management  or  system  during  1905. 

No  changes  were  made  during  1905  In  the  Constitution  and  Rules  in  relation  to  in&armnce 
certificates  or  benefits. 

Amount  of  bond  of  Secretary-Treasurer,  $8,000. 

Number  of  members  in  Ontario  at  31st  December,  1905,  12,961. 

Number  of  certificate  holders  in  Ontario  at  31st  December,  1905,  12,961 . 

Number  of  members  in  Ontario  who  died  during  1905,  75. 

Amount  of  insurance  in  force  in  Ontario  at  31st  December,  1905,  $16,307,500. 

Amount  of  death  benefits  paid  to  Ontario  members  during  1905,  $96,401.36. 

Amouct  of  disability  benefits  paid  to  Ontario  members  during  1005,  $1,500.00. 

VIII.    Cash  Rbcxiftb. 

Cash  balance  from  1004  (not  extended)   $16,955.01 

Cash  received  during  1905  from  : 

Application  fees $716  00 

Assessments 225,135  0^ 

Interest  and  dividends I2,9d0  41| 

All  other  sources 3,504  sd 

From  investments  (not  extended) $9,553 .07 

Total  cash  receipts $242,315  8^ 
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IX.    Cash  Expbnditubi. 

Cash  paid  daring  1905  for : 

(a)  Expenses  of  management, 

Commiesion 118,234  48 

Law  coBts 99  76 

Registration 26  00 

Annnal  meeting 1,034  66 

Travelling  expenses 1,701  37 

Sent,  light,  heat  and  taxes 642  66 

Salaries,  officers'  and  auditors'  fees *. 6,266  00 

Medical  Examiner's  salary  and  expenses 486  00 

Printing,  stationery  and  adyertising 1,692  00 

Postage,  tel^rams  and  express 819  72 

Premimn  for  guarantee  of  lodge  officers 226  60 

Other  management  expenses  (detailed  in  memo) 4,676  23 

Total  expenses  of  management 135,693  46 

(6)  Miscellaneous   expenditure. 

Life  insorance  claims  other  than  endowment 154,671  41 

Investments  (not  extended) $74,066  16 

Total  expenditure $190,264  86 
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THE  HIGH  COURT  OF  THE  CANADIAN  ORDER  OF  FORESTERS. 

(Returns  Book  p.  130.) 

Annual  Statement  for  the  Year  Ending  SIst  December,  1905. 

Head  Office^  84  Market  Street^  Brant/ord,  Ontario. 

Organized  25th  November,  1879,  and  incorporated  in  Ontario  24th  December,  1879. 

The  Executive  Officers  of  the  Society  at  the  3l8t  December,  1005,  were  as  follows: 

J.  A.  Stewait,  High  Chief  Ranger Perth,  Ont. 

D.  Allan,  High  Vice  Chief  Ranger Grimsby,  Ont 

George  Faulkner,  High  Secretary Brantford,  Ont. 

Robert  Elliott,  High  Treasurer : Brantford,  Ont 


M.  D.  Carroll  . , 
C.  E.  Britton... 
Mark  Mundy. . , 
Clovis  Laporte. . 
W.  D.  Eamgey 


Elected  Members. 


Montreal,  Que. 
Grananoque,  Ont. 
Gait,  Ont 
Montreal,  Que. 
Toronto.  Ont 


I.  Currency  of  Insurance  Certificates. 


Amounts  covered  by  contracts  other  than  for  Endowment  or  for  Sick  and  Funeral 

Benefits $61,352,500  00 

II.  Movement  in  Insurance  Certificates. 

(a).  Contracts  for  Endowments  or  for  Benefits  in  the  nature  thereof— None. 
(b).  Contracts  for  Insurance  other  than  Endowments,  Sick  Benefits  or  Funeral  Benefits. 


Contracts  in  force  31st  December,  1904 

Add  contracts  taken  during  1905,  new  or  renewed 

Gross  number  and  amount  of  contracts  on  foot  at  any  time  during 
1906 


Number. 


Amount. 


$ 


c. 


63,244 


57,175,000  00 
6,754,000  Oil 

63,929,000  0»J 


Number. 

Amount 

3,003 

Deductions : 
Contracts  matured  in  1905 

332 
2,671 

%      c. 

344,180  30 
2,232,819  70 

Contracts  lapsed  and  cancelled  in  1905. . 

Total  deductions  extended 

3,003 

2,576,500  00 

2,576,500  00 

Net  contracts  in  force  31st  December,  1905 

60,241 

61,351>,500  00 

HI.  Funeral  Benefits. 

The  Funeral  Benefits  are  undertaken  by  the  High  Court  and  the  Subordinate  Courts,  and 
the  total  membership  of  this  department  was,  at  the  31st  December,  1905,  35,700. 

Number  of  members  of  the  Society  who  died  during  1905,  332. 

The  total  amount  of  Funeral  Benefits  paid  in  1905,  High  Court,  $6,207.58. 

The  total  amount  of  cash  standing  to  the  credit  of  the  Sick  and  Funeral  Benefit  Fund 
t  31st  December,  1905,  was:  High  Court,  $69,861.91;  Subordinate  Courts,  $110,120.67. 
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IV.  Sick  Benefits. 

The  Sick  Benefits  are  undertaken  by  the  High  Court  and  Subordinate  Courts. 
Number  of  claims  for  Sick  Benefits  during  1905,  4,842. 
Total  amount  of  Sick  Benefits  paid  in  1905,  $102,342.20. 
Number  of  weeks'  sickness  experienced  in  1905,  25,732^. 
Amount  paid  for  medical  attendance  during  1905,  $17,391.51. 

Total  amount  of  cash  standing  to  the  credit  of  the  Sick  and  Funeral  Benefit  Fund  at  31st 
December,  1905.     See  under  Funeral  Benefits. 

V.  Assets. 

Cash  value  of  bonds,  debentures  and  other  securities,  as  per  list  inclosed $1,821,620  52 

Actual  cash  on  hand,  as  per  audit  statement  3lBt  December,  1905     $110,120  67 

(Cash  mentioned  in  above  item  is  held  by  Treasurers  and  Trustees  of 
Subordinate  Courts. ) 
Cash  on  deposit  to  Society's  credit  not  drawn  against  in  the  following  chartered 

banks: 

Union  Bank,  Holland,  Man 15,000  00 

Union  Bank,  Holland,  Man 10,000  00 

Standard  Bank,  Brantford 10,000  00 

Standard  Bank,  Brantford 130,475  32 

Union  Bank,  Winnipeg 27,628  22 

Royal  Bank,  Quebec 5,000  00 

General  Fund 1,707  01 

Amount  of  all  other  assets 33,064  85 

Total  assets $2,054,496  92 

VI.  Liabilities. 

Amount  of  claims  admitted $9,212  83 

Amoont  of  all  other  liabilities 2,743  29 

Total  liabilities $11,956  12 

VII.    MiSCBLLANBOUR. 

Actions  or  proceedings  instituted  by  or  against  the  Society  during  1905 — None. 

Assessments  for  purposes  of  life  insurance  certificates  are  made  monthly. 

Twelve  assessments  were  made  in  1905,  payable  on  or  before  the  last  day  of  each  month.   - 

The  Society's  accounts  were,  during  1905,  audited  in  the  months  of  May,  July,  October  and 
Febroary,  1906. 

The  following  books  of  record  or  account  are  kept  for  purposes  of  insurance  certificates  or 
benefits :  Day  book,  cash  book,  record  book,  certificate  register,  insurance  and  sick  and  funeral 
benefit  ledger. 

Names  and  post  office  addresses  of  the  Auditors  for  1905  were  as  follows  :  John  Burgess, 
Biuevalc,  Out.,  W.  L.  Roberts,  Brantford ;  J.  P.  Hoag,  Brantford. 

Certain  changes  were  made  during  1905  in  the  constitution  in  relation  to  insurance  certificates 
and  benefits. 

Amount  of  High  Secretary's  bond,  $15,000;  High  Court  Treasurer,  $15,000. 

Number  of  certificate  holders  in  Ontario  at  3l8t  December,  1905,  34,097. 

Amount  of  insurance  in  force  in  Ontario  at  Slst  December,  1905,  $34,704,000. 

Number  of  members  in  Ontario  who  died  during  1905,  195. 

Amount  of  death  benefits  paid  to  Ontario  members  during  1905,  1208,164.31. 
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THE  GRAND  LODGE  OF  THE  CANADIAN  ORDER  OF  ODDFELLOWS, 


(Returns  Book,  p.  142.) 


Annual  Statembmt  for  thb  Year  Ending  SIst  December,  1905. 


Head  Offijce^  72  Queen  Street  We^^t,  Toronto. 


Organized  in  June,  1862,  and  incorporated  in  Ontario  12th  September,  1882. 


The  Executive  Officers  for  the  year  ending  31st  December,  1905,  were  as  follows  :  I 

D.  A.  Young,  Grand  Master Montreal,  Que.  | 

W.  T.  Junkin,  Deputy  Grand  Master Fenelon  Falls. 

Robert  Fleming,  Grand  Secretary 72  Queen  West,  Toronto. 

W.  H.  Shaw,  Grand  Treasurer Yonge  Street,  Toronto.  ^ 

Jno.  Moore,  Grand  Lodge  Representative Mount  Alberts 

Wm.  Irwin,  Grand  Lodge  Representative St.  Thomas. 

I.    Currency  of  Insurance  Certificates 

Amount  covered  by  Endowment  contracts  in  force  31st  December,  1905,  $32,400.00. 
Amount  covered  by  contracts  other  than  for  Endowments  or  lor  Sick  or  Funeral  Bpjietits 
in  force  31st  December,  1005,  $3,316,400.00. 
Total  31st  December,  1905,  13,348,800.00. 

II.     Movement  in  Insurance  Certificates. 


(a)  Contracts  for  Endowments  or  for  Benefits  in  the  nature  thereof. 




• 

Number . 

Amount. 

Contracts  in  force  31st  December,  1904 

107 

$ 

32,800  OH 

Gross  number  and  amount  of  contracts  on  foot  at  any  time  during  1905 

107 
1 

32,800  OC 

Number. 

Amount. 

Deductions  : 

Contracts  matured  in  1905 

1 

$ 

400 

Total  deductions  extended 

1 

400 

400  OiJ 

Net  endowment    contracts  on    foot   Slst 

December,  1905  

106 

32,400  « 

* 
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{h)  Cjntracts  f'tr  lamrance  other  tkin  EadowmenUy  Sick  Benefits  or  Funeral  Benefils. 


Net  contracts  in  force  3l8t  December,  1904. . . 
Add  contracts  taken  in  1905,  new  or  renewed 


Gross  number  and  amount  of  contracts  on  foot  at  any  time  during  1905 


Deductions : 

Contracts  matured  in  1905 

Contracts  lapsed  in  1906 

Add  to  above  deductions  the  amount 
by  which  various  certificates  on  foot 
were  reduced  during  1905 


Total  deductions  extended 


Number. 


45 
364 


409 


Amount 


29,950  00 
284,950  00 


1,250  00 


316,150  00 


Net  contracts  on  foot  3l8t  December,  1905 


Number  of  certificate  holders  in  good  standing  at  31st  December,  1905 
Number  of  certificate  holders  temporarily  suspended  at  31  st  December, 


Number. 


Amount. 


4,012 
938 


4,950 


409 


$      c. 

2,945,300  00 

687,250  00 


3,632,550  00 


316,160  00 


4,541 


1005 


4,407 
6 


3,316,400100 


III.     Funeral  BeKbfits. 

Funeral  Benefits  are  undertaken  by  the  Grand  Lodge.    Total  Membership  of  Subordinate 
Bodies  at  Slst  December  1005,  4,627. 

Thirty-nine  members  died  during  1905,  and  the  amount  of  Funeral  Benefits  paid  was 
$1,560.00. 

Twenty-two  members'  wives  died  in  1905,  and  the  amount  of  Funeral  Benefits  paid  in 
1905  was  t440.00. 


IV.    BiCK  Benefits. 


Sick  Benefits  are  undertaken  by  Grand  and  Subordinate  Lodges. 


Number  of  members  who  received  Sick  Benefits  in  1905  :    Grand  Body,  25  ;  Subordinates, 


355. 


The  total  amount  of  benefits  paid  in  1905  :    Grand  Body,  1361.19  ;  Subordinates,  $5,327.39. 
Number  of  weeks*  sickness  experienced  in  1905  :    Grand  Body,  97  ;  Subordinates,  1,605. 
The  total  amount  paid  for  medical  attendance  was  $2,551.14. 


Total  cash  standing  to  credit  of  Sick  Fund :    Grand  Body,  $905.21. 
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V.  Assets. 

Subordinate 
Grand  Body.     Bodies. 

Cash  value  of  mortgages 111,550  00     $5,158  30 

Cash  vidue  of  bonds,  debentures  and  securities 14,906  91       

Cash  on  hand 13,923  68 

Cash  on  deposit  to  the  Society's  credit,  not  drawn  against  as  follows  : 

In  Canada  Permanent  Mortgage  Corporation 3,977  98       

In  Impend  Bank,  Queen  and  Yonge  streets,  Toronto 4,S78  17       

In  Imperial  Bank,  Toronto  (current  account) 10,341  05        

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds,  debentures  and  securities 

Interest  due  and  accrued  on  deposits 

Dues  and  assessments  in  course  of  collection 

Other  assets  detailed  in  memo 

Total  assets.   Insurance    and  Endowment  and   Sick   and    Funeral 

Fund $49,929  93 

•General  Fund 378  35 


381  G9 

310) 

187  50 

356  00 

2,504  14 

1,971  91 

1,939  84 

6,408  96 

Totalassets  f51,083  28  $27,498  86 

VI.    Liabilities. 

Amount  of  claims  admitted  by  Society ^. $3,500  00        

Amount  of  other  liabilities 378  36  $1,387  64 

Total  liabilities $3,878  35  $1,387  W 


VII.    Miscellaneous  . 

Actions  or  proceedings  instituted  by  or  against  the  Society  during  1905. — None. 

Assessments  are  made  for  purposes  of  life  insurance  monthly  and  are  payable  on  the  fir^t 
•of  each  month.    Twelve  such  assessments  were  made  during  1905. 

The  Society's  books  were  duly  audited  February  9th,  1906. 

« 

Books  of   record   or  account  kept  by  the  Society  :    Register  of  certificates,  register  o 
lodges,  cash  book,  journals  and  ledger. 

Names  and  post  office  addresses  of  the  auditors  for  1905  were  as  follows  :    W.  I^  Young, 
Markdale,  Ont. ;  C.  J.  MusBon,  Toronto. 

No  changes  were,  during  1905,  made  in  the  Constitution  and  rules  in  respect  of  insurance 
e  ertificates  or  benefits. 

Amount  of  bond  of  Grand  Secretary,  $1,000.00. 

Number  of  members  in  Ontario,  4,073. 

Number  of  certificate  holders  in  Ontario  at  31  st  December,  1905,  3,773. 
Amount  of  insurance  in  force  in  Ontario  at  31st  December,  1905,  $3,116,450.00. 
Number  of  members  who  died  during  1905,  38. 

Amount  of  death  benefits  paid  to  Ontario  members  during  1905,  $25,450.00. 
Amount  of  disability  benefits  paid  to  Ontario  members  during  1905,  $400.00. 
Amount  of  Endowment  benefits  paid  to  Ontario  meiftbers  during  1905,  nil. 
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VIII.  Cash  Rscsim. 


Grand       Sabordinate 
Body.  Bodies. 


Cash  balance  from  1904  (not  extended)  Grand  Body  $28,719.28 

Cash  balance  from  1904  (not  extended)  subordinate  bodies  111,776.63 

Application  fees 1915  70        

Initation  f ecs $1,064  81 

Dues 27  68 

Assessment  (Premiams) 28,038  85        

Per  capita  tax  and  levies  10,805  94  29,284  45 

Degrees  and  cards 129  28 

Charter  fees 522  50        

Supplies  sold 46  31        

Rent 424  60 

Interest 805  22  215  90 

Premiams  for  goarantee  of  lodge  officers 157  00        

All  other  sources 1,069  97  1,101  09 


Total  receipts $42,356  49     $32,247  76 


Cash  paid  during  1906,  for : 


IX.  Cash  Expenditure. 


(a)    Expemes  of  Management, 


Commission  and  organization $4,971  87 

Law  costs 

Registration  fee 

Expenses  of  meeting 

Supplies  bought 

Tnyelling  expenses 

Rent,  light,  heat  and  taxes 397  92      $1,701  54 

Salaries,  officers'  and  auditors'  fees   1,475  00        1,546  42 

Medical  examiner 

Offidal  journal  of  proceedings 

Printing,  stationary  and  advertising 

Postage,  teiegrama  and  express 

Premiums  for  guarantee  of  lodge  officers 

Other  expenses  (memo,  enclosed) 1,845  18        4,436  39 


73  09 

25  00 

005  35 

629  12 

918  56 

397  92 

1,475  00 

350  00 

135  00 

448  29 

250  21 

10  00 

1,845  18 

Total  expenses  of  management $12,434  09  $7,684  35 

(6)     Miscellaneous  expenditure. 

Per  capita  tax  and  levies  other  than  for  management 14,384  08 

Life  insarance  claims 26,460  00        

Pnneral  benefits 2,000  00        

Benefits  to  widows  and  orphans 0  01  163  76 

Bick  benefits 361  19  6,327  39 

Total  disability  benefits 400  00        

Medical  attendance 2,661  14 

Other  expenditure 6,223  98        

Total  expenditure  $46,878  27  $30,100  71 
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THE  SONS  OF  ENGLAND  BENEFIT  SOCIETY. 

(File  I,  p.  193.) 

Annual  Statement  for  the  Year  Ending  SIst  Dbcbmbeb,  1904. 

Head  Office,  S8  Yonge  Street  Arcade,  Toronto, 


Organized  12th  December,  1874;  incorporated  19th  February,  1876. 

The  Executive  Officers  of  the  Society  at  the  31st  December,  1904,  were  ae  foUowB  : 

W .  H.  Huntley,  Supreme  President Montreal 

J.  Boxall,  Supreme  Vice-President Lindsay. 

J.  Aldridge,  Past  Supreme  President Toronto. 

B.  Hinchcliffe,  Supreme  Treasurer Toronto. 

John  W.  Carter,   Supreme  Secretary Toronto. 

I.    Currency  of  Insurance  Certificates. 

Amount  covered  by  contracts  other  than  endowments  or  for  Sick  or  Funeral  Benefits  in 

in  force  3l8t  December,  1905,  $4,128,900.00. 

# 

II.    Movement  in  Insurance  Certificates. 

(a)  Contracts  for  Kndowments  or  for  Benefits  in  the  nature  thereof.— None. 

(b)  Contracts  for  Insurance  other  than  Endowments,  Sick  Benefits  or  Funercd  Benefits. 


Contracts  in  force  Slst  December.  1904, 
Contracts  taken  during  1905 


Gross  number  and  amount  on  foot  at  any  time  during  1905  < 


Deductions : 


Contracts  matured  in  1905 

Contracts  lapsed  in  1905 

Cancelled 

Amount  by  which  various  certificates 
still  on  foot  were  reduced 


Number. 


36 

104 

3 


Total  deductions  extended. . . 

Net  Contracts  on  foot  3l8t  December,  1905 
Number  of  certificate  holders 


143 


Amount. 


$     c 

35,000  00 

105,000  00 

3,000  00 

1,300  00 


144,300  00 


Number. 


4,026 
301 


4,327 


143 


4,184 
3,792 


Amount 


4,001,450  oa 

271,7li0  0(j 

-I 

4,273,200  OC 


144,300  0! 


4,128,900  0 
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III.    Funeral  Bbnefitr. 

Funeral  benefits  are  nndertaken  by  the  Gnuid  Lodge  with  a  memberehip  of  adults,  20,108 ; 
juveniles,  870. 

Number  of  members  of  the  Society  who  died  during  1906,  147. 

The  total  amount  of  funeral  benefits  paid  in  1905  was  $14,260.00. 

Number  of  members'  wives  who  died  during  1906,  89 ;  and  the  amount  paid  in  respect 
thereof  was  $4,425.00. 

Number  of  children  who  died  during  1905,  22  ;  amount  paid  in  respect  thereof  was  $315  ; 
juvenile  lodge,  2,  $50.00. 

The  total  amount  of  cash  standing  to  credit  of  fund  at  Slst  December,  1905,  was  $9,173.60. 

IV.    Sick  Benefits. 

Number  of  members  who  received  sick  benefits  during  1905,  2,658. 

The  total  amount  of  benefits  paid  during  1905 :  Subordinate  Bodies,  $32,627.25 ;  Juvenile 
Branch,  $473.07. 

Number  of  weeks'  sickness  experienced  in  1905  was  11,416. 

Amount  paid  for  medical  attendance  during  1905  was :  Subordinate  Bodies,  $23,278.82 ; 
Juvenile  Branch,  $821.77. 

Total  amount  of  cash  standing  to  credit  of  fund  at  3l8t  December,  1905  :  Subordinate, 
$114,958.83  ;  Juvenile  Branch,  $4,373  30. 

V .   Assets. 

Supreme     Subordinate    Juvenile 
Body .           Bodies .        Branches. 
Cash  value  of  real  estate $14,350  00        

Cash  value  of  bonds,  securities,  etc 100  00        

Actual  cash  on  hand  31st  December,  1905 239  19       $7,898  46         $547  86 

Cash  deposit  in  the  following  banks : 

Imperial  Bank,  Toronto 45,798  61         

Sundry  banks,  sundry  places 107,060  37        3,825  44 

Deposit  Quebec  Government 5,000  00        

Total  assets,  Ins.  Fund  (not  extended )..:..     $49,303  15        

Total  assets.  Sick  and  Funeral 124,132  52         

Total  assets,  Guarantee  Fund 2,179  18        

Total  assets,  General  Fund 9,080  29        

ToUl  assets.  Juvenile  Sick  Fund 4,373  30        

-^ggi^egate  of  all  other  assets 4,248  51        


Total  assets $69,736  31  $114,958  83      $4,373  30 

VI.     Liabilities. 

Amounts  of  claims  admitted  by  the  Societv $4,500  00     

Amounts  of  other  liabilities ." 1^545  16  $2,461  84           $52  68 

Total  liabilities $6,045  16  $2,461  84           $52  68 
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•  VII.     Miscellaneous. 

AssesBments  for  the  purpose  of  life  insurance  certificates  are  made  monthly. 

Twelve  such  assessments  were  made  during  1905,  payable  Ist  of  each  month. 

The  books  and  accounts  were  duly  audited  on  February  19th,  1906. 

Books  of  account  kept  by  the  Society :    Cash  books  and  ledgers  of  both  the  Fosenl 
Benefit  Department  and  Beneficiary  Department. 

Names  and  post  office  addressess  of  auditors :    George  Olay  and  W.  Barker,  Toronta 

No  changes  were  made  in  relation  to  the  management  of  the  Society,  and  with  respect  to 
the  constitution. 

Number  of  members  in  Ontario,  13,364. 

Number  of  certificate  holders  in  Ontario  3,105. 

Amount  of  insurance  in  force  in  Ontario  at  81st  December,  1906,  $3,861,650.00. 

Number  of  members  in  Ontario  who  died  during  1905,  113. 

Amoimt  of  insurance  benefits  paid  to  Ontario  members  in  1906,  $80,575.00. 

Amount  of  death  benefits  paid  to  Ontario  members  in  1906,  $10,850.00. 

Amount  of  disability  benefits  paid  to  Ontario  members  in  1905,  $1,350.00. 

Amount  of  bond  of  Grand  Secretary,  $3,000. 

Amount  of  bond  of  Grand  Treasurer,  $1,000. 

VIII.    Cash  Rbceiftb. 

Cash  balance  from  1904  (not  extended).  Grand  Lodge $54,192  92 

Juvenile  and  Subordinate 106,162  32 

Supreme  Body. 

Application  fees $1305  00 

Registration  (F.  Ben.) 1,717  60 

Dues '. 31  10 

Assessments  :    Funeral,  $20,523.37  ;  Beneficiary,  $41,304.77 61,328  14 

Policies 11  60 

Per  capita  tax  and  levies 10,128  16 

Charter  fees 116  00 

Supplies  sold 3,209  98 

Interest 1,858  21 

Premiums  for  guarantee  of  lodge  officers 267  8S 

Rent 479  00 

All  other  sources 766  60 

Total  receipts $80,520  22 

Receipts  by  Subordinate  Branches,  $127,946.89 
Receipts  by  Juvenile  Branches,  $2,906.46 
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IX.      Ca8H    ExPBNDrrUBE. 

Cash  paid  dnring  1906  for : 

(a)  Expenses  of  Management, 

8apreme  Subordinate       Juvenile 

Body.  Bodies.            ^ranches. 

Commiflsion $2,818  48 

Lawcoeto 60  00        

Registration  fee 25  00        

Investigation  of  claims 261  00        

Medical  Examiners'  fees , 82  00        

Supplies  bought 2,448  40        

Travelling  expenses 1,609  73        

Rent^  light,  heat  and  taxes 738  14        

Managing  officers'  salary  and  expenses 2,400  03        

Clerk  hire 1,678  45    •    

OfficialJoumal 2,070  14        

Printing,  stationery  and  advertising I,'l95  29        

Postage,  telegrams  and  express 832  01        

Premiums  for  goarantee  of  lodge  officers. 16  00        

Other  management  expenses 342  33        


Total  expenses  of  management $16,576  97  $24,201  45         $992  19 

(b)   Miscellaneous  Expenditure. 

Life  insurance  payments 86,575  00        

Fnneral  benefits 19,040  00        

Sick  benefits 32,627  28           473  04 

Medical  attendance 23,278  82           921  77 

Total  disability  benefi  ts 1 ,  450  00        

Gratuities  to  distressed  members 5  00        

Expenditures  others  than  foregoing* 15,028  37        

i^^^ma^m^^^^^m^im^m^  ^^^^^^^^m^mmi^^^m^m                           ^aM^BM^M^^BMMM^BMM 

Total  expenditure $88,675  34.  $80,107  55      $2,387  00 

*Inclading  purchase  of  Real  Estate,  $14,350. 
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SONS  OF  SCOTLAND  BENEVOLENT  ASSOCIATION. 

(Returns  Book,  p.  562. ) 

Anitual  Statbmknt  fob  the  Year  Ending  31st  Dbcembbr,  1905. 

Head  Ofice,  46  King  Street  West,  Toronto, 


Organized  27th  June,  1876,  incorporated  in  Ontario  8th  April,  1880. 


The  Executive  Officers  of  the  Society  at  the  31st  December,  1905,  were  as  follows : 

Alex.  Eraser,  Grand  Chief ' Toronto. 

•       W.  C.  Gilchrist.  Grand  Chieftain Orillia. 

Alexander  Hay,  Grand  Treasurer Toronto. 

Donald  M.  Robertson,  Grand  Secretary,  70  Can.  Life  Bldg Toronto. 

I.    Currency  of  Insurance  Certificates. 

Amount  covered  by  contracts  other  than  for  Endowments,  Sick  or  Funeral  Benefits.  .$5,857,750 

II.    Movement  in  Insurance  Certificates. 

(a)  Contracts  for  endowments  or  for  Benefits  in  the  nature  thereof. — None. 

(h)  Contracts  for  Insurance  other  than  Endowments^  Sick  Benefits  or  Funeral  Benefits. 


Number. 

Amount. 

Contracts  in  force  31st  December,  1904 

7,613 

829 

• 

$             c. 

5,867.250  00 

Add  contracts  taken  during  1905 

492.250  00 

\t  at  any  time  during  1905 

Gross  number  and  amount  of  contracts  on  foe 

8,442 
854 

6,359,500  00 

■ 

Number. 

Amount. 

Deductions : 

9 

Contracts  matured  in  1905 

67 

$          c. 

57,914  51 

335  49 

443,500  00 

Contracts  lapsed  in  1905 

Contracts  cancelled  in  1905 

787 

Total  deductions  extended 

854 

501,750  00 

501.750  00 

Net  contracts  on  foot  31st  December,  1905  . . 

7,588 

5,857,750  01) 

III.     Funeral  Benefits. 

Funeral  Benefits  (if  any)  are  undertaken  by  the  subordinate  camps. 

i 

IV.    Sick  Benefits. 

I 
Sick  Benefits  are  undertaken  under  the  Grand  Camp  Constitution  and  By-laws,  but  Sick  I 

Benefit  scheme  has  not  yet  been  settled. 
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v.    Assets. 

Cash  value  of  mortgages ^ $151,130  78 

Bonds,  debentares,  etc 20,000  00 

C«8h  on  deposit,  Bank  of  Hamilton  (Savings) 16,526  24 

Cafih  on  deposit,  Bank  of  Hamilton  (Savings) 1,109  70 

Imperial  Bank,  Toronto 2,240  76 

SoTereign  Bank 6,317  79 

Union  Bank,  Smith's  Falls 6,436  16 

Bank  of  Hamilton,  Toronto 13,969  74 

1)068  called,  but  not  yet  payable 2,500  00 

Aggregate  amount  of  all  other  assets 900  00 


Total  aasets $218,130  16 

VI.      LlABILITIKS. 

Amoant  of  claims  supposed  or  reported $6,000  00 

Amount  of  other  liabilities • 5,38^  83 


Total  liabilities $11, 381  83 

VII.      MiSCBLLANIOUS. 

Assessments  are  nuule  for  purposes  of  life  insurance  certificates  monthly.  Twelve  assess- 
ments were  made  during  1905,  payable  on  the  Ist  day  of  each  month. 

The  Society's  accounts  were  audited  3l8t  December,  1905.  The  books  of  record  or  account 
liept  for  purposes  of  insurance  certificates  or  benefits :  Registers  of  Subordinate  Camps,  show- 
ing particulars  of  each  certificate  issued,  ledger  and  journals. 

The  names  and  post  ofiSoes  addresses  of  the  auditors  of  accounts  for  1905,  were  J.  Tytler 
and  John  B.  McKay,  Toronto. 

Amount  of  bond  of  Grand  Secretary,  $6,000. 

Amount  of  bond  of  Grand  Treasurer,  ))one. 

No  changes  were  made  during  1906  in  the  constitution  in  relation  to  insurance  certificates 
or  benefits. 

Number  of  certificate  holders  in  Ontario  at  3l8t  December,  1905,  6,828. 

Number  of  members  in  Ontario  who  died  during  1906,  66. 

Amount  of  death  benefits  paid  to  Ontario  members  during  1905,  $57,414.51 . 

Amount  of  insurance  in  force  in  Ontario  31st  December,  lfK)5,  $5,295,000.00. 

VIII.    Cash  Recbifts. 

Cash  balance  from  1904,  $191,617.44. 

Cash  Teoeived  during  1905  from  : 

Grand        Subordinate 
Camp.  Camps. 

Organizing $1,423  50     

Initiation  fees 1 ,  640  85 

Dues 18,640  79 

Assessments 69,496  23  68,044  21 

PercapiUtax 11,823  25     

Certificates 83  25 

Supplies  sold 779  81     

Interest 7,064  56     

AU  other  sources  (as  per  memo.) 322  00  8,351  77 


Total  cash  receipts $90,909  35     $96,760  37 
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IX.    Cash  Expenditure. 


Cash  paid  during  1905. 


(a)   Expenses  of  management. 


Grand     Sabordinate 

Body.  Bodies, 

Organizing $1,423  50 

Per  capita  tax 11,823  25 

CommiBBion  and  organization  expenses $5,518  57       

Law  costs  (opinion) 20  00       

Registration  fee 25  00       

Interest 3au  10       

Grand  Camp  meeting , 3,107  15       

Supplies  bought 418  83  779  SI 

Travelling  expenses , 290  85       

Rent,  light,  heat  and  taxes 148  35       

Salaries,  officers',  committees  and  auditor's  fees.  .*. 2,389  02       

Medical  examiner's  salary  and  expenses 431  27       

Clerk  hire 1,000  00       

Official  journal 560  00       

Printing,  stationery  and  advertising 190  25       

Postage,  telegrams  and  express 583  43       

Premiums  for  guarantee  of  lodge  officers 30  00       

Other  management  expenses 220  54       

Total  expenses  of  management 115,263  96  |U,026  56 

(6)    Miscellaneous   expenditures. 

Life  insurance  claims  other  than  endowment. 57,914  51       

Sick  benefits 538  90 

Expenditure  other  than  foregoing 9,419  85 

Total  expenditure $73,178  47  $23,980  31 
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THE     DOMINION     COUNCIL     OF      CANADA     AND     NEWFOUNDLAND     ROYAL 

TEMPLARS  OF  TEMPERANCE. 

(RetomflBook,  p.  504.) 

Annual  Statsment  fob  thb  Ykar  Ending  31sr    Dbcembbr,  1905. 
Head  Office,  James  Street,  HamiUcn,  Ontario. 


Organized  13th  Febmary,  1884,  and  incorporated  in  Ontario,  9th  February,  1885. 


The  Ezecatiye  Officers  of  the  Society  at  the  31st  December,  1905,  were  as  follows : 

James  Hales,  Dominion  Councilor Toronto,  Ont 

C.  Van  N .  Emory,  Dominion  Secretary Hamilton,  Ont 

B.  E.  McKenzie,  M .  D. ,  Medical  Referee .Toronto,  Ont. 

I.      CUBRENCY  OF  InSURANCB  CABTIFICATES. 

No  information 

II.    Movbmbnt  in  Insubancs  Ckbtificates. 

t  u    (o)  Contracts  of  Endowments  or  for  benefits  in  the  nature  thereof. — None. 

(6)  Ck>nlractsfor  Insurance  other  than  Endowments,  Sick  Benefits  or  Funeral  Benefits. 


11'  f 


Coniractfl  in  force  Slst  December,  1904 

Add  contracts  taken  during  1905,  new  or  renewed 


Grofls  number  and  amount  of  contracts  on  foot  at  any  time  in  1905. 


Deduction 


Contracts  matured  in  1905  by  death 

Contracts  lapsed,  surrendered  or  cancelled 

in  1905 

Contracts  reduced  in  1905 


Total  deductions  extended 


Number 


891 
617 


706 


Amount 


I         c. 

123,850  00 

530,650  00 
7,500  00 


662,000  00 


Number. 


Net  contracts  on  foot  3l8t  December,  1905 


6,708 
892 


7,690 


706 


6,984 


Amount. 


9  C. 

8,103,750  OO 
784,500  OO 

8,888,250  00 


662,000  00 
$8,226,250  00 


No.  of  such  certificate  holders  in  good  standing  31st  Dec.  1905.     6,379 

III.     FuNKBAL  Benefits. 


17,739,750 


Funeral  benefits  are  undertaken  by  the  Grand  Council  of  Ontario,  the  total  membership  of 
which  is  1,801. 

Seven  members  of   the  Grand  Council   died  in  1905,  and  funeral   benefits  were  paid 
amounting  to  $350.00 
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IV.  Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Grand  Council  of  Ontario. 
There  were  paid  in  1905  sick  benefits  to  173  members. 
Amount  paid  for  sick  benefits,  $3,156.00. 
The  total  number  of  weeks'  sickness  ezperienoed  was  754. 

The  total  cash  standing  to  the  credit  of  Sick  and  Funeral  Benefit  Fond  at  31st  December, 
1905,  was  $5,146.96. 

V.  Assets. 

Supreme  Bodj. 

Mortgages $25 ,074  61 

Bonds,  etc 52,4«0  28 

Cash  on  deposit  to  Society's  credit,  not  drawn  against  in  the  following  chartered 
bankfl  : 

Bank  of  Montreal,  Hamilton 136  41 

Bank  of  Hamilton,  Hamilton 9,368  12 

Traders  Bank,  Hamilton 141  06 

Merchants'  Bank,  Montreal 5,000  00 

Dues  called  but  not  yet  payable 10,871  25 

Interest  due  or  accrued 1,899  28 

Total  aasets  Life  Insurance  Fund4(not  extended  ) $90,512  29 

Council  remittances,  over  and  short 82  48 

Other  assets 4, 354  77 

Totals $108,825  7S 

VI.   LiABiLrriBB. 

Amount  of  claims  supposed  or  reported $14,407  40 

Amount  of  other  claims 4,266  72 

Total  amount  of  all  liabilities $18.671 12 


VII.    Miscellaneous. 

Actions  instituted  by  or  against  the  Society  during  1905— None. 

Assessments  are  made  for  the  purpose  of  life  insurance  each  month,  and  are  payable  the 
first  of  each  month.    Twelve  such  assessments  were  made  in  1905. 

The  Society's  books  were  duly  audited  during  1905  monthly. 

The  following  books  of  record  and  account  are  kept  for  purposes  of  insurance  certificates  or 
benefits :  Cash  book,  council  register,  certificate  register,  claims,  statistical,  three  ledgers  and 
inventory . 

Names  and  post  office  addresses  of  the  auditors  for  1905  were 'as  follows:  A.  C.  Keff, 
Toronto ;  W.  A.  Edwards,  Hamilton. 

No  changes  were  made  in  the  Constitution  and  Rules  in  1905. 

Amount  of  bond  of  Supreme  Secretary,  $10,000.00. 

Number  of  members  in  Ontario  Slst  December,  1905,  7,370. 

Number  of  certificate  holders  in  Ontario  31st  December,  1905,  5,155. 

Amount  of  insurance  in  force  in  Ontario  31st  December,  1905,  $6,365,250.00. 

Number  of  members  in  Ontario  who  died  during  1905,  77. 

Amount  of  death  benefit  claims  paid  to  Ontario  members  during  1905,  $116,570.26. 
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IX.  Cash  Ezpenditubs. 


Grand 
Body. 


VIII.  Gash  Rbcbiftb. 

Gash  tMilance  from  1904  (not  extended) $29,078.51 

Cash  received  dnring  1905  : 

Supreme 
Body. 

Certiificate  feea $  65  60 

fees 9, 520  93 

(beneficiary) 112,549  79 

Per  capita  tex  and  leviee 3,073  87 

Supplies  sold 878  93 

Charter  fees .* 

Interest  and  dividends 3,441  29 

Guarantee  premioms 18  15 

Seasionid  tax 

Missionary  fond 

All  other  sources 4,822  25 

Total $134,170  21       $12,220  18 


$6,077  89 

4,306  35 

230  64 

90  00 

90  23 

763  30 

58  77 

613  00 

Cash  paid  during  1905  for : 


(a)  Expenses  of  management. 

Supreme 
Body. 

Per  .capita  tax  or  levies 

Commifwion  and  oi^ganiaation  expense  .^ $5,719  03 

Law  costs 854  00 

R^istration  fees 26  00 

Interest 1 27  73 

Expense  annual  or  biennial  meeting 

Board  fees 282  45 

Suppliee  bought 587  06 

Travelling  expenses 391  15 

Bait,  light,  heat  and  taxes 554  58 

Managing  officers'  salaries  and  officers'  and  auditors'  fees 2,665  00 

Medical  officers'  salaries  and  expenses 388  90 

Clerk  hire 524  05 

Official  journal  2,750  35 

Printing  (other  than  official  journal)  stationery  and  advertising. .  601  94 

Postage,  telegrams  and  express 437  55 

Other  management  expenses  detailed  in  memo 714  72 

Total  expenses  of  management $16,113  51 

(6)  Miscellaneous  expenditure. 

Life  insurance  claims  other  than  endowments 132,489  62 

Fmieral  benefits 

ffick  benefits 

Grand  totals $148,603  l.S 


Grand 
Body. 
$1,721  64 
1,657  25 


607  50 

106  50 

218  84 

103  02 

100  00 

1,170  00 

201  35 

300  00 

289  00 

117  00 

2861  31 

$6,772  41 


360  00 
3,156  00 

$10,278  41 
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THE   GRAND   ORANGE   LODGE   OF   BRITISH    AMERICA   BENEFIT    FUND 

(File  I.  p.  68.) 

Annual  Statemxnt  for  the  Ysab  Ending  318t  DBCSiiBBR,  1906. 

Head  Office,  Richmond  Street  East,  Toronto,  Ontario. 


Organized  1st  January,  1830,  and  incorporated  in  Canada  24th  April,   1890. 


The  Executive  Officers  of  the  Society  at  the  SIst  December,   1906  were  as  follows: 

Dr.  T.  S.  Sproule,  M.  P.,.  President Markdale. 

J .    S.    Leighton,   Secretary   Toronto. 

W.    J.    Parkhill,    Treasurer  Midland. 

Dr.  J .  Noble,  Medical  Referee Toronto. 

Dr.  Beattie  Neebitt,  M.  P.  P.,  Executive  (Chairman) . : Toronto. 

John  McMillian,  Executive Toronto. 

John  Hewitt,  Executive Toronto. 

I.      CUKBENCT  OF  InSXTRANCB  CeRTIFICATBB. 

II.    Movement  in  Insorance  Cebtificates. 

(a)  Contracts  for  Endowments  or  for  Benefits  in  the  nature  thereof. — None. 

(b)  Contracts  for  Insurance  other  than  Endoivments,  Sick    Benefits  or  Funeral  Ben^itJL 


Number. 

Amount 

Contracts  in  force  31st  December,  1904 

4,233 
977 

4,233,000  00 
977,000  00 

Add  contracts  taken  during  1905,  new  or  ren< 
Gross  number  and  amount  of  contracts  on  fool 

swed 

)  at  aby  time  during  1905 

6,210 
676 

5,210.000  00 

Number. 

Amount. 

Deductions : 

Contracts  matured  in  1906 

49 
627 

c. 

49,000  00 
627,000  00 

■ 

Contracts  lapsed  in  1906 

Total  deductions  carried  out 

676 

676,000  00 

676,000  00 

Net  contracts  on  foot  at  31st  December,  1906 

4,634 

4,634,000  00 

III.     FuNEBAL  Benefits. 

Funeral   benefits    are  undertaken  by  the  Subordinate    Bodies,   with  a  membership  at 
3lBt  December,  1905,  of  60,000. 

IV    Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Primary  Lodges. 

V.    Assets. 

Cash  in  Secretary's  hands |288  72 

Cash  on  deposit  to  Society's   credit,   not    drawn  against,  in    Bank  of  Toronto, 

Toronto 6,614  51 

Total  assets f5,903  2S 
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VI.    Liabilities. 
Amoont  of  claims  supposed;  reported  or  anadjusted $7,000  00 

Total  liabilities $7,000  00 

VII.      MiSCJCLLANBOUS. 

One  asseesment  per  month  is  made%  for  purposes  of  insurance  certificates  or  benefits* 
TweWe  such  assessments  were  made  during  1905,  and  were  payable  at  the  icloeeof  each 
and  every  month. 

The  Society's  accounts  were  duly  audited  on  January  I6th,  1906. 

The  following  books  of  record  and  account  are  kept  for  purposes  of  insurance  cer- 
tificates or  benefits  :  Membership  register,  assessment  register,  death  register,  and  cash 
book. 

Names  and  post  office  addresses  of  the  auditors  for  1905  were  as  follows  :  W.  H.  Stewart , 
Warwick  ;  John  H.  Delamere,  Minden . 

No  changes  were,  during  1905,  made  in  the  constitution  and  niles  of  the  Society  in  relation 
to  insurance  certificates  and  benefits. 

Secretary's  bond,  $2,000 ;  Treasurer's  bond,  $2,000. 

Number  of  certificate  holders  in  Ontario,  3,589. 

Amount  of  insurance  in  force  in  Ontario  31st  December,  1905,  $3,589,000. 

Number  of  members  in  Ontario  who  died  during  1905,  41. 

Amount  of  death  benefits  paid  to  Ontario  members  during  1905,  $40,500.00. 

VIII.    Cash  Receipts. 

Cash  balance  from  1904  (not  extended)  $8,399  00 

Cash  rereived  during  1905  from  : 

Application  fees $2,850  00 

Dues 8,098  00 

Assessments 45,151  67 

Interest 159  15 

Other  sources :  33  50 

Total  receipts $56,292  32 

IX.    Cash   KxPENDrruRS. 
Cash  paid  during  1905  for : 

(o)  Expenses  of  management. 

Commission  and  organization  expenses $4,308  76 

Law  costs 92  00 

Registration  fees 26  00 

Supplies  bought 39  25 

Travelling  expenses 86  25 

Rent,  light,  heat  and  taxes 360  00 

Salaries  officers'  and  auditors'  fees 1,240  00 

Medical  examiners'  salary  and  expenses 2,136  00 

Clerk  hire 1,169  18 

Printing,  stationery,  advertising  and  supplies 907  04 

Postage,  telegrams  and  express 662  61 

Premium  for  guarantee 12  00 


■^- 


Total  expenses  of  management $11,038  09 

(h)  Miscellaneous  ejqpenditure. 

Life  insurance  claims 47,750  GO 

Total  expenditure $58,788  09 
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THE  PROVINCIAL  GRAND  ORANGE  LODGE  OF  ONTARIO  WEST 

(Filel,  page25.) 

Annual  Statement  for  the  Year  Ending  February  28th,  1906. 

Head  Office,  U  Berti  Street,  Toronto,  Ont. 


Organized  20th  February,  I860  ;  incorporated  11th  September,  1891 . 


The  Executive  Officers  of  the  Society  at  the  Slet  December,  1905,  were  aa  follows  : 

James  H.  Scott,  Grand  Master Walkerton 

John  Hewitt,  Grand  Treasurer Toronto. 

William  Lee,  Grand  Secretary Toronto . 


> 


Funeral  Bekkfitb. 

Funeral  I  benefits  are  undertaken  by  the  Primary  Lodges  with  a  membership  of  24,000. 

Number  of  members  of  the  Society  who  died  during  1905,  234. 

Total  amount  of  funeral  benefits  paid  in  1905  in  respect  of  deceased  members,  $687.83. 

Sick  Benefits. 

Number  of  members  who  received  sick  benefits  during  1905,  94 . 

Total  amount  of  benefits  paid  in  1905  in  respect  of  sick  members,  $1,932.25. 

Number  of  weeks'  sicknees  experienced  in  1905,  339. 

Amount  paid  for  medical  attendance  during  1905,  $3,063.69. 

^Assets. 

Actual  amount  of  cash  on  hand,  28th  February,  1906 $19  00 

Cash  on  deposit.  Bank  of  Toronto,  Toronto 1,991  60 

Total  : $2,01000 

Liabilities — No  Information. 

Miscellaneous. 

The  Society's  accounts  were  audited  March  8th,  1905,  and  9th  March,  1906,  and  names  and 
addresses  of  the  auditors  for  1905  and  1906,  W.  D.  McPherson,  Toronto;  W.  H.  Taylor, 
Aurora. 

Cash  Receifts. 

Cash  balance  from  1904  (not  extended) $1,816  02 

Cash  received  during  1905  from  : 

Per  capita  tax  and  levies $2,886  90 

Interest  and  dividends 19  80 

Total $2,906  70 
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Cash  Expknditurb. 
Cash  paid  during  year  1905-6  for : 

(a)  Experuee  of  wanagemerU . 

Grand  Subordinate 

Lodge.  Lodges. 

Registration  fee $26  00  

Expenses  of  annual  meeting .' 7  50  

Travelling  expenses 23  40  

Rent,  light,  heat  and  taxes 60  00  

Managing  officers'  salaries 085  00  

Official  journal 208  60  

Printing,  stationery  and  advertising 103  25  

Postage,  telegrams  and  express 147  00  


Total  expenses  of  management $1,309  65     

( b )  Mi»r^Uaneou9  expenditure . 

Per  capita  tax  and  levies  other  than  for  management $689  47     

Sick  benefits $1,932  25 

Funeral  benefits 687  83 

Medical  attendance 3,053  69 

Expenses  other  than  foregoing,  detailed  in  memo 763  00     * 


Total  $2,712  12      $5,673  77 
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SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM. 

(Filel,  p.  60.) 

Annual  Statsmsnt  for  the  Year  Ending  31err  December,  1905. 

Head  Office,  W  Shawmut  Avenue^  BoHon,  Maw, 


Chief  Agent  and  Attorney  for  Ontario,  Lyman  Lee,  Hamilton. 
Organized  23rd  June,  1877  ;  incorporated  in  Massachusetts  6th  November,  1877. 


The  Executive  Officers  of  the  Society  at  the  3lBt  December,  1906,  were  as  follows : 

Howard  C.  Wiggins,  Supreme  Regent Rome,  N.Y. 

Robert  Van  Sands,  Supremft  Vice-Regent Chicago,  111. 

W.  O.  Robeon,  Supreme  Secretary Boston,  Mass. 

E.  A.  Skinner,  Supreme  Treasurer Westfield,  N.Y. 

I.    Currency  of  Insurance  Certificates. 

Amounts  covered  by  contracts  other  than  Endowments,  or  for  Sick  or  Funeral  Benefits  Iq 
force  31st  December,  1905,  $560,918,000.00. 

n.  Movement  in  Insurance  Certificates. 

(a)  Contracts  for  Endowments  or  for  Benefits  in  the  nature  thereof. — None. 

(6)  Contracts  far  Insurance  other  than  EndowmentSy  Sick  Benefits  or  Funeral  Benefit*. 


' 

Number. 

Amount 

• 

Contracts  in  force  31st  December,  190" 
Add  contracts  taken  during  1005,  new 

1 •... 

305,083 
22,678 

1        c 

680,848,000  00 

and  renAWAd 

54,929,000  00 

Gross  number  and  amount  of  contracts  on  foot  at  any  time 
during  1906 

327,761 

1 

73,005 

785,777,000  00 

Number. 

Amount. 

Deductions : 
Contracts  matured  in  1906 

3,226 

69,780 

$          c. 

8,167,500  00 

138,877,600  00 
37,814,000  00 

Contracts  lapsed  in  1906 1 

Contracts  surrendered  in  1905 J 

Add  to  above  deductions  the  amount 
by  which  various  certificates  still 
on  foot  were  reduced  dnriiiff  1905 

184,859  000  00 

Total  deductions  extended . . . 

73,005 

184,859,000  00 

Net  contracts  on  foot  at  31st  Decembei 

r,  1906 

254,766 

550,918,000  00 

V.     Assets. 


Cash  value  of  real  estate,  less  incumbrances , 
Cash  value  of  bonds,  etc 


$51,170  9r 
1,757,360  SI 


Carried  forward 11,808,521  TT 


i 
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Brought  forward $1,808,621  77 


Cash  on  deposit  to  Society's  credit,  not  drawn  against,  in  the  following  banks  : 


W.  &  0.  B.  Fund. 

1.  Fourth  National  Bank,  Atlanta,  6a $22,746  53 

2.  National  Bank  of  the  Republic,  Boston 46,693  57 

3.  National  Shawmut  Bank,  Boston 83,369  91 

4.  National  Exchange  Bank,  Baltimore 33,704  16 

5.  Marine  National  Bank,  Buffalo 43,323  29 

6.  Mfrs*.  &  Traders'  National  Bank,  Buffalo,  N.Y 36,760  50 

7.  Mechanics'  Bank,  Brooklyn n,961  18 

8.  People's  Trust  Company,  Brooklyn,'  N.  Y 28,809  46 

9.  Central  National  Bank,  Cleveland 25,895  30 

10.  Second  National  Bank,  Cincinnati 12,334  93 

11.  First  National  Bank,  Chicago 35,690  63 

12.  The  Bankers'  National  Bank,  Chicago 36,039  45 

13.  Commercial  National  Bank,  Charlotte,  N.C 12,024  31 

14.  Commercial  National  Bank,  Detroit 46,497  82 

15.  The  Bank  of  Toronto,  Montreal,  Que 17,279  67 

16.  First  National  Bank,  Minneapolis 28,002  73 

17.  Hanover  National  Bank,  New  York 48,352  59 

18.  First  National  Bank,  New  York 60,419  25 

19.  National  Bank  of  Commerce,  New  York 54,429  33 

20.  Garfield  National  Bank,  New  York 35,015  36 

21 .  Com  Exchange  Bank,  New  York 62,762  78 

22.  Mercantile  NaUonal  Bank,  New  York 53,365  04 

23.  First  National  Bank,  Omaha,  Neb 20,106  29 

24.  Central  National  Bank,  Philadelphia 33,118  89 

25.  Federal  National  Bank,  Pittsburg,  Pa 26,606  70 

26.  Planters'  National  Bank,  Richmond,  Va 12,743  12 

27.  Mechanics'  American,  St.  Louis 46,204  92 

28.  National  Bank  of  Commerce,  St.  Louis 47,911  19 

29.  The  Bank  of  Toronto,  Toronto,  Ont 22,400  84 

30    Broad  Street  National  Bank,  Trenton,  N.J 11,487  69 

31.  First  National  Bank.  Utica,  N.Y 32,252  50 

32.  The  National  Bank  of  Westfield,  N.Y 17,783  10 

Total $l,066,0a5  03 

outstanding  orders 213,549  21 

Balance $852,455  82 


Gknbral  Fund. 

National  Shawmut  Bank,  Boston $9,811  16 

^lana&ctureTs'  and  Traders'  National  Bank,  Buffalo 8,970  74 

Central  National  Bank,  Cleveland 11,843  05 

The  Bankers'  National  Bank,  Chicago 10,137  29 

Garfield  National  Sank,  New  York 9,488  76 

Federal  National  Bank,  Pittsbui^ 4,714  78 

National  Bank  of  Conmierce,  St.  Louis 7,924  27 
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23,200  22 


General  Fund. — Continued. 

Bank  of  Toronto,  Toronto,  Ont |8,364  41 

First  National  Bank,  Utica,  N.  Y 6,961  38 

National  Bank  of  Westfield,  N.Y 2,341  14 

Broad  street  National  Bank,  Trenton,  N.J 4,742  17 

Total $86,280  16 

Leee  outstanding  orders 7,262  86 

Balance  January  Ist,  1906 178,026  29 

Merchants'  National  Bank,  Boston 13,8B6  98 

National  Bank,  Chicago 22,933  50 

Bank  of  the  Republic,  Boston 3,600  00 

National  Bank  of  Westfield,  N.Y 3,000  00 

Dues  and  assessments  due  and  unpaid 768,193  30 

Interest  due  and  accrued  on  bonds ) 

Interest  due  and  accrued  on  bank  balances  and  deposits / 

Advance  payments 19  46 

Total  assets  of  Life  Insurance  Fund  (not  extended) 11,620,668  68 

Total  assets  af  Emergency  Fund 1,763,281  38 

Total  assets  of  Greneral  and  other  funds  (not  extended) 223,969  49 

All  other  assets 24,173  11 

Total  assets $3,697,919  46 

VI.  LiABiLrriBB. 

Amount  of  claims  admitted I 1367,450  00 

Amount  of  claims  supposed  or  reported  or  unadjusted 630,000  00 

Amount  of  claims  resisted 19,000  00 

All  other  liabilities 3,812  27 

Additional  resisted  claims  on  account  of  persons  not  in  good  standing 20,000  00 

Total  liabilities $1,040,262  27 

VII.  Miscellaneous. 

No  actions  or  proceedings  were  instituted  by  or  against  the  Society  in  Ontario  during  1905. 

Assessments  for  the  purpose  of  life  insurance  certificates  are  made  monthly.  TwelTe 
assessments  were  made  during  the  year  1906. 

The  accounts  and  books  of  the  Society  were  audited  for  the  year  1906. 

The  books  of  record  and  account  kept  for  purposes  of  insurance  certificates  or  benefits  ire : 
Registers  of  membership  of  each  council,  registers  of  benefit  certificates,  registers  of  death,  reg^- 
ters  of  suspension  and  withdrawals,  etc.,  and  the  usual  cash  books,  journals  and  ledgers. 

Names  and  addresses  of  the  auditors  of  accounts  for  1906  :  Walter  F.  Irvine,  Norfolk,  Va.; 
J.  G.  Lester,  Covington,  Gra. ;  Charles  J.  Taylor,  Baltimore,  Md. 

No  changes  were,  during  1906,  made  in  the  oiiganization  and  management  of  the  Society. 

Certain  changes  were,  during  1906,  made  in  the  Constitution  and  Rules  in  relation  to  inflir 
ance  certificate  or  benefits. 

Amount  of  bond  of  Supreme  Secretary,  $10,000.00. 

Amount  of  bond  of  Supreme  Treasurer,  $100,000.00. 

Number  of  certificate  holders  in  Ontario  at  31st  December,  1906,  3,046. 

Amount  of  insurance  in  force  in  Ontario  at  31st  December,  1905,  $7,221,000.00. 

Number  of  members  in  Ontario  who  died  in  1005,  61. 

Amount  of  death  benefits  paid  to  Ontario  members  during  1906,  $167,260.00. 
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VIII.  Cash  Rscxipib. 

Oaahbftlimoe  from  1904  (riot  extended) $605,284.89 

Cash  received  daring  1905  from  : 

Dues $244,457  30 

AnessmentB 8,094,665  97 

Finefl 274  10 

Degrees  and  cards 70  00 

SuppUee  sold 3,746  44 

Interest  and  diyidends 79,294  36 

All  other  eonroee 207,607  61 

Total  cash  receipts $8,630,015  78 


IX.    Cash  Expknditubx. 

Caah  paid  during  1905  for : 

(a)  ExperueM  of  management. 

Insitating  and  assistanoe  to  grand  oonndls $29,483  88 

Extension  of  the  order 8,152  52 

Law  coets 4,499  40 

Begistration  fees,  insorance  departments 601  75 

Investigating  daims 3,138  18 

Expenses  annnal  meeting ^ 35,825  68 

Travelling  expenses,  official  visits,  etc. 2,544  29 

Bent,  light,  heat  and  taxes 4,266  05 

Saiariee,  officers'  and  aoditors'  fees 40,267  66 

Clerk  hire 48, 282  18 

Official  journal / 19,921  28 

Printing,  stationery  and  advertising 11,295  05 

Postage,  telegrams  and  express 8,431  65 

Other  management  expenses 22,999  00 

Total  expenses  of  management $239,607  47 

(6)  M%9cellaneou8  expenditure. 

Life  ineoranoe  claims 8,021,412  84 

Expenditore  other  than  foregoing 468  77 

Total  expenditure $8,261,489  08 
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THE  KNIGHTS  OF  THE  MACCABEES  OF  THE  WORLD. 

(File  I,  p.  11.) 

Annual  Statement  for  the  Yeab  Ending  31st  Decebcbsr,  1905. 

Head  Office,  S£7  Huron  Avenue,  Port  Huron,  Mich, 


Chief  Agent  and  Attorney  for  the  Province  of  Ontario,  J.  A.  Paterson,  Toronto. 


Organized  let  September,  1883,  incorporated  in  State  of  Michigan  11th  September,  1885 
Be-incorporated  August  3l8t,  1894,  and  November  7th,  1895. 

The  Executive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows : 

Daniel  P.  Markey,  Supreme  Commander Port  Huron. 

L.  E.  Sisler,  Supreme  Record  Keeper Port  Huron. 

J.  B.  McDannell,  Trustee Buffalo. 

James  F.  Downer,  Trustee Chicago. 

W.  E.  Blaney,  Trustee Pittsburg,  Pa. 

Milo  Meredith,  Trustee Wabash,  Ind. 

R.  B.  Anderson,  Trustee St  Louis,  Mo. 

8.  W.  Trusler,  Trustee Camlachie,  Ont 

II.    Movement  in  Insurance  Certificates. 

(a)  Contracts  for  Endowments  or  for  benefits  in  the  nature  thereof. — No  information. 
(6)  Contracts  for  Insurance  other  than  Endowments,  Sick  Benefits  or  Funeral  Benefits . 


Number. 

Amount 

Contracts  in  force  Slst  December.  1904 

322,376 
39,141 

$         c 

409,851,474  16 
30,362,250  00 

Add  contracts  taken  « luring  1905,  new  or  n 

• 

Gross  number  and  amount  of  contracts  on  f 

Bnewed 

oot  at  any  time  during  1905 

361,517 
62,626 

440,213,724  16 

Number. 

Amount. 

Deductions : 
Contracts  matured  in  1905 

2,402 
00,224 

1.           c 

3,207,340  04 
61,830,011  74 

Contracts  lansed  in  1905 

Total  reductions  extended 

62,626 

66,037,361  68 

65,037,361  68 

Net  contracts  on  foot  at  31st  December,  19( 

05 

298,891 

376,176.362  48 

III.    Funeral  Benefits. 

Total  membership  of  Sick  and  Funeral  Branch  at  31st  December,  1905,  was  15,150. 

Number  of  members  died  during  1905,  71. 

Total  amount  of  funeral  benefits  paid  during  1905,  $3,550. 
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IV.    BiCK  Bbnifits. 

Number  of  members  who  received  sick  benefits  in  1906,  3,738. 

Total  amount  of  benefits  paid,  $32,203.18. 

Total  amount  of  cash  standing  to  credit  of  benefit  fund,  31st  December,  1906,  1146,362.19. 

V.    Assets. 

Caah  value  of  real  estate 187,707  72 

Bonds,  etc 4,613,686  87 

Actual  cash  on  hand  31st  December,  1906 1,026  00 

Cash  on  deposit  to  the  Society's  credit,  not  drawn  against,  in  banks 376,671  64 

Rents  due , 190  00 

Dues  and  aaaessments  called,  but  not  yet  payable 406,907  79 

Market  value  of  bonds  over  book  value 9,199  61 

Interest  due  and  accrued 66,769  97 

Total  assets  of  Real  Estate  Fund  (not  er tended) %  87,707  72 

Total  assets  Insurance  Fund  (not  extended) 392,779  60 

Total  assets  8ick  and  Funeral  Fund 23,669  70 

Total  assets  General  Fund 16,799  81 

Total  assets  Emergency  Fund 4,613,686  87 

Deficit  of  late  Supreme  Finance  Keeper 64,662  66 

Total  assets 16,615,601  06 

VI.    Liabilities. 

Amount  of  claims  in  process  of  adjustment $164,127  76 

Amount  of  claims  resisted 64,146  90 

Amount  of  other  liabilities 31,346  72 

Total  liabilities $269,620  38 


Vll.      MiSCBLLANBOUS. 

Actions  or  proceedings  instituted  or  prosecuted  by  or  against  the  Society  in  1905. — No  in- 
formation. 

Assessments  were  made  monthly  in  1906. 

Twelve  aseessments  were  made  during  the  year  1906  and  were  payable  on  the  first  day  of 
each  month. 

The  Society's  books  and  accounts  were  audited  on  or  before  the  10th  day  of  each  month  by 
the  Supreme  Auditors. 

Names  and  addresses  of  the  auditors  for  1906 : 

Supreme  Auditors :  J.  W.  Replogle,  Goshen,  Ind.;  J.  £.  Dewey,  Buffalo,  N.Y.;  M.  G. 
Kaab,  Bradford,  Pa. 

No  changes  were  made  in  the  organization  or  management  during  the  year  1906  in  relation 
to  Insurance  Certificates  or  Benefits. 

Bond  of  Supreme  Secretary,  $76,000.00. 

Begistera  are  kept  for  purposes  of  Life  Insurance  and  Benefits. 

Number  of  certificate  holders  in  Ontario,  31st  December,  1906,  13,061. 

Amount  of  insurance  in  force  at  31st  December,  1906,  $14,736,960. 

Number  of  members  in  Ontario  who  died  during  1906,  103. 

Amount  of  death  benefits  paid  to  Ontario  members  during  1906,  $127,666.31. 

Amount  of  disability  benefits  paid  to  Ontario  members  during  1906,  $12,660, 

Amount  of  sick  and  accident  benefit  paid  to  members  during  1905,  $14,109.76. 
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VIII.    Cash  Rbosiptr. 

Cash  balance  from  1904  (not  extended)  $3,957,725  68 

Cash  received  during  1905  : 

Assessments ^,3^274  73 

Application  fees 30,825  95 

Per  capita  tax 372,726  6g 

Rent 2,280  00 

Interest 141,023  15 


$4,925,180  ill 
IX.    Cash  Expkndidurb. 
(a)  Expenses  of  management. 

Percentage  paid  Great  Camps $145,973  14 

Commission  and  organization  expenses 98,706  50 

Law  costs 20,633  78 

Registration  fee 470  07 

Medical  examiners'  salary  and  expenses 26,775  49  \ 

Supplies  bought 23,747  68  I 

Travelling  expenses 4,943  76  ; 

Rent,  light,  heat  and  taxes 1,507  66 

Officers*  salaries  and  auditors'  fees 24,794  76 

Clerk  hire 47,499  25  ! 

Printing  official  journal 59,494  71 

Printing,  stationery,  etc 20,463  38 

Postage,  telegrams  and  express 11,981  50 

Other  management  expenses 201  40 . 

$487,191  99 ! 

i 

(6)  Miscellaveoui  expenditure. 

Life  insurance  claims  other  than  endowment 3,106,372  98 

Funeral  benefits 3,550  00 

Sick  and  accident  benefits ' 82,203  18i 

Total  disability  benefits 164,141  4ll 

Payments  returned  to  members 5,108  791 

Gratuities  to  distressed  members 744  15| 

Total  expenditure $3,849,312  50J 
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CATHOUC  ORDER  OF  FORESTERS. 
(File  I,  p.  321.) 
Annual  Statmkxnt  for  the  Ysab  Ending  31st  Dbcbmbbb,  1905. 
Head  Office  of  (he  Society,  108  LaSaUe  Street,  Chicago,  lU. 
Chief  Agent  and  Attorney  for  Ontario,  C.  Boudreault,  164  Charcb  St.,  Ottawa. 


Organized  24ih  Maj,  1883,  and  incorporated  under  laws  of  the  State  of  Illinois,    24th 
Bflay,  1883. 

The  Execative  officers  of  the  Society  at  the  Slst  December,  1005,  were  as  follows  : 

Thomas  H.  Cannon,  High  Chief  Ranger Chicago 

J.^B.  Gendreau,  High  Vice  Chief  Ranger Coatioook,  Que. 

Thoa.  F.  McDonald,  High  Secretary Chicago 

Jno.  A.  limback.  High  Treasurer Cedar  Rapid,  la. 

I.      CUBBBNCY  OF  InSURANCB  CxBTIFICATSB. 

Amount  covered  by  Endowment  contracts  in  force  Slst  December,  1905. — None. 
Amount  covered  by  contracts  other  than  Endowments,  or  for  Sick  or  Funeral  Benefits, 
1123,860,600.00. 

II'      MOVSMENT  IN  InSURANCK  CurTIFiCATEB. 

« 

(a)  Contracts  for  Endowments  or  for  benefitif  in  the  nature  thereof. — None. 

(h)  CdrUrads  for  Ihaurance  other  than  Endounnente,  Sick  BeneJUs  or  Funerrl  Benefitf, 


Number. 


Contracts  in  force  Slst  December,  1904 

Add  contracts  taken  during  1905,  new  or  renewed 


GrosB  number  and  amount  of  contracts  on  foot  at  any  time  during  1905 


Deductions : 

Contracts  matured  in  1905. 
Contracts  lapsed  in  1906  . . . 
Contracts  reduced  in  1H05. . 


Total  deductions  extended 


Number. 


940 
5,708 


6,648 


Amount. 


c. 


1,006,500  00 

5,918,500  00 

68,000  00 


6,993.000  (X) 


Net  contracts  on  foot  3l8t  December,  1905. 


114,266 
10,443 


124,709 


6,648 


118,061 


Amount 


120,564,500  00 
10,289,000  00 


130,853,500  00 


6,993,000  00 


123,860,500  00 


IV.    Sick  and  Funkral  Benefits. 

Sick  and  funeral  benefits  being  matters  of  option  with  Subordinate  Courts,  no  reports  of 
nme  are  made  to  the  High  Court 

C4  IN. 
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V.  Assets. 

Bonds,  debentures,  etc $    1,053,052  10 

Cash  on  deposit  to  the  Society's  credit,  not  drawn  against,   in  the  following 
chartered  banks  : 

Cedar  Rapids  National  Bank,  Cedar  Rapids 1 

Citizens'  National  Bank,  Cedar  Rapids I         50,277  42 

Security  Savings  Bank,  Cedar  Rapids j 

Dues  and  assessments  due  and  unpaid ^ 46,975  37 

Interest 875  46 

Net  assets  Life  Insurance  Fund  (not  extended)    $1,149,338  07 

Net  assets  general  fund  (not  extended) 9,202  92 

Amount  of  all  other  assets 9,440  00 


Total  assets $1,160,620  35 

VI.  Liabilities. 

Amount  of  claims  admitted  $2,383  33 

Amount  of  claims  supposed  or  reported 109,000  00 

"               resisted 26,500  00 

Amount  of  other  liabilities 6,439  36 

Total  liabilities $144,322  69 

VII.  Miscellaneous. 

Actions  or  proceedings  instituted  or  prosecuted  by  or  against  the  Society  during  1905  in 
Ontario. — None. 

Assessments  are  made  monthly,  and  are  payable  within  month  of  call. 

Twelve  such  assessments  were  made  during  the  year  1906. 

Th^  Society's  books  were  audited  January  an€l  July,  1905. 

Books  kept  by  Society  :  Rosters,  certificate  register  books,  ledgers,  journal,  cash  books, 
death  register,  benefit  ledgers,  benefit  certificate  ledgers  and  bond  books. 

Names  and  post  ofiice  addresses  of  the  auditors  for  1905  were  as  follows :  L.  A.  Jones  &  Co.^ 
Chicago. 

Certain  changes  were  made  during  1905  in  the  constitution  or  rules  of  the  Society. 

Bond  of  Supreme  Secretary,  (5,000. 

Bond  of  Supreme  Treasurer^  $150,000. 

Number  of  certificate  holders  in  Ontario  3l6t  December,  1905,  7,908. 

Amount  of  insurance  in  force  in  Ontario  at  31st  December,  1905,  $8,423,000.00. 

Number  of  members  in  Ontario  who  died  during  1905,  57. 

Amount  of  death  benefits  paid  to  Ontario  members  during  1905,  $59,500.00. 

VIII.  Cash  Receipts. 

Cash  balance  from  1904,  $65,367.33. 

Cash  received  during  1905  from : 

Application  fees $3^350  00 

Assessments 1,270,960  23 

Charter  fees,  degree  cards  and  supplies  sold 22,309  30 

Per  capita  tax  and  levies 57,202  17 

Interest 32,150  IS 

All  other  sources 3,339  66 


Total  receipts $1,389,311  5$ 
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IX.  Cash  ExpENDirumE. 

(a)  Expenses  of  managejnent. 

Organizatioii  ezpensee,  charter  fees  and  commission  $6,108  39 

Law  costs 2,639  96 

B€$;i6tration  fees,  insarance  departments  303  25 

Expenses  of  meeting 19,315  67 

Governing  bodies  and  travelling  expenses 5,710  48 

Guarantee  of  subordinate  officers 4,808  56 

Supplies  boDght ' 3,548  57 

Rent,  Ught,  heat 3,406  96 

Salaries,  officers'  and  auditors'  fees 8,434  40 

Qerk  hire 17,014  00 

Official  journal 17,077  46 

Printing,  stationery,  advertising 4,124  02 

Postage,  telegrams  and  express,  telephone 3,444  08 

Premium  for  guarantee  of  officers 550  00 

Other  management  expenses 1,507  17 

Total  expenses  of  management $96,991  97 

(6)  Miscellaneous    expenditure. 

Life  insurance  claims 990,060  00 

Other  expensee. 8,280  36 

Total  expenditure $1,095,282  33 


I  OF  INSURANCE. 


EXPBKDITUBC 

«,468,004  96 

66,970  86 

6,087  47 

697  26 

30,636  10 

200,466  69 

60,186  67 

373,tf00  88 

12,201,737  56 

857,661  03 

1.071,283  82 

her,  1906 $1,428,934  86 

♦131,061  40 

300  00 

1,297,683  46 

11,428,934  86 
iND  LODGE. 

ERAL   BbMEFITB. 

the  Subordinate  bodiee,   with  a  total  membership 
o  di«d  during  1906,  16.    Funend  Benefits  amounting 

:k  Bbhifits. 

ck  beneflta  during  1906,  157. 

in  respect  of  dck  members,  $2,473.90. 

ed  in  1905,  773. 

duriag  1906,  $1,029,43. 

•t  Sick  and  Pnneral  BeoeSt  Fund  at  31st  December, 


Grand  Subordinate 

Body.  Bodies. 

689  76  27,720  87 

$889  76  (27,720  87 


dinate  lodges) $777  6 
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MlBGBLLANBOCS. 

Payments  for  insurance  certificates  are  fixed  monthly  rates,  and  are  payable  from  the  fiiet 
to  the  20th  day  of  each  month. 

The  books  of  the  Society  were  audited  on  8th  August,  1906. 

Books  kept  by  the  Society  are  as  follows :  Numerical  statements,  lodge  reoeiptB,  lodge 
expenses,  financial  statements. 

Names  and  addresses  of  auditors :  Walter  Toll,  and  H.  A.  Plastow,  London. 

Cash  Ricbipts. 

Gash  balance  from  1904  (not  ectended)  Grand  Body,  $632.93. 

Subordinate  Bodies,  $23,976.79. 
Cash  received  during  1905  from : 

Initiation  fees 

Dues 

Per  capita  tax : 

Assessments 

Degrees  and  cards 

Charter  fees 

Supplies  sold % 

Rent 

Interest 

All  other  sources 


Grand 

tiubordiBate 

Body. 

Bodiffi. 

$4,009  00 

12,178  80 

$1,859  50 

135  75 

40  50 

130  00 

430  00 

27  90 

32  50 

609  05 

595  74 

1,079(6 

$2,452  00 

$18,670  79 

Total  receipts $2,452  00 

Cash  Exfbndititre. 

Cash  paid  during  1905  for: 

{a)  Expenses  of  management. 

Per  capita  tax  and  levies $96  20              $2,042  50 

Organization 50  00-  

Law  costs 29  00                     19  00 

Registration  fee 25  00 

Expenses  of  annual  meeting 634  05 

Supplies  bought 172  37                    397  21 

Bent,  light,  heat  and  taxes 36  00                 2,272  35 

Travelling  expenses 296  32  

Salaries,  officers'  and  auditors'  fees 355  00                   740  06 

Clerk  hire  , 8  50  

Official  journal  . , 226  40 

Printing,  stationery  and  advertising 198  15                    461  14 

Postage,  telegrams  and  express 168  18                    246  6^ 

Premiums  for  guarantee 5  00 

Other  management  expenses 95  00 


Total  expenses  of  management $2,395  17  $6,178  9S 


(6)  MisceUaneous  expenditure. 

Funeral  benefits 640  0< 

Benefits  to  widows  and  orphans 840 

Sick  benefits 2.473 

Medical  attendance 1,029  4 

Gratuities  to  distressed  members  • 296  9 

Other  expenditures 3,467  5 


% 


Total  expenditure $2,395  17  f  14,926  " 
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THE  COMMERCIAL  TRAVELLERS'  ASSOCIATION  OF  CANADA. 

(File  I,  p.  44.) 

Annual  Statement  for  thb  Ybab  Ending  SOtr  Novembkr,  1905. 

Head  Office  51  Yonge  Street,   Toronto,   Ont. 


Organized  in  1871,  and  incorporated  in  Canada,  26th  May,  1874. 

The  Execative  Officers  for  the  year  ending  SOih  November,  1905,  were  as  follows : 

Tho6.  McQuillan,  President Toronto.  ' 

John  Everett,  Ist  Vice-President Toronto. 

L.  A.  Howard,  2nd  Vice-President Toronto. 

E.  Fielding,  Treasurer Toronto. 

Jas.  Sargant,  Secretary Toronto. 

III.  Sick  Benefits. — No  official  sick  fund. 

IV.  Funeral  Benefits. — None. 

V.  Assets. 

Real  estate $35,000  00 

Mortgages 14,200  CO 

Cash  value  of  shares,  bonds,  debentures,  etc 447,121  34 

Cash  on  deposit  not  drawn  against  in  Dominion  Bank,  Toronto 1,885  39 

Interest 295  00 

All  other  assets 1,000  00 

Total  assets $499,501  73 

VI.  Liabilities. 

Amount  of  claims  Fupposed  or  reported $3,307  52 

Total  liabilities $3,307  52 

VII.  Miscellaneous. 

No  actions  were  instituted  against  the  Association  during  1905. 

No  assessments  are  made. 

The  Society's  books  were  duly  audited  on  December  19th,  1905. 

Books  of  record  or  ait'oont  kept  for  the  purpose  of  insurance  contracts  or  benefits,  mortuary 
benefit  book. 

Names  and  post  office  addresses  of  the  auditors  for  1905,  were  as  follows :  W.  H.  Cross, 
Toronto  ;  Henry  Barber,  Toronto. 

No  changes  were,  during  year  ending  30th  November,  1905,  made  in  the  constitution  in 
relation  to  insurance  certificates  or  benefits. 

Bond  for  Secretary,  $3,000. 

Bond  for  Treasurer,  none. 

Number  of  members,  7,410. 

Number  of  members  who  died  in  1905,  60. 

Amoont  of  benefits  paid  during  the  year,  $36,337 .50. 
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Cash  Receipts. 

Gash  balance  from  1904,  $6,560.69. 

Cttah  received  during  1905  : 

Travelling  certificatee $69,880  «) 

Honorary  certificates 4,210  00 

Duplicate  certificates 164  00 

Interest  and  dividends 19,671  50 

Rents 1,624  67 

Investments  repaid 2,961  60 

Total  receipts $98,521  77 

Cash  ExPBNDrruRE. 

Amount  paid  during  1905  : 

(a)     Expenses  of  management 

Commission  expenses $940  60 

Law  costs 282  10 

Expenses  at  annual  meeting 1(^  00 

Travelling  expenses 172  00 

Light,  heat  and  taxes,  etc 1,479  99 

Managing  officers'  salaries 2,4o0  00 

Non-resident  directors 282  00 

Clerk  hire 550  (K) 

Wages .• 650  00 

Printing  and  advertising 1,279  52 

Postage  and  stationery 645  06 

Other  managing  expenses 675  72 

Total $9,661  99 

(b)    Miscellaneous  expenditure. 

Life  insurance  claims 36.337  50 

Investments .S7,197  58 

Total  expenditure $103,197  07 
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COMMERCIAL  TRAVELLERS'  MUTUAL  BENEFIT  SOCIETY  OF  WESTERN  ONTARIO 

(ReturnB  Book,  p.  366.) 
Annual  Btatbmxnt  fob  thb  Ybak  Ending  SIst  Dbcbmbeb,  1906. 


Head  Office^  Mascnie  Temple^  Richmond  Street,  London,  Oni. 


Organized  3rd  October,  1885,  inooiporsted  4th  November,  1886. 

The  Execative  Officers  of  the  Society  at  the  Slst  December,  1906,  were  as  follows : 

Alexander  Anderson,  President London. 

Alfred  Robinson,  Secretary , London. 

F.  fi.  Crabb,  Treasurer London. 

I.      CUBRBNCT  OF  InBUBANCX  CsBTIFICATBS. 

Amount  corered  by  Endowment  contracts. — None. 

Amount  covered  by  contracts  other  than  for  Endowments,  or  for  Sick  or  Funeral  Benefits 
in  force  Slst  December,  1906, 1662,600.00. 

II.      MOVBMENT  IN  InSUBANCB  CBBTrFICATES. 

(a)  Contracts  for  Endowments  or  for  benefits  in  the  nature  thereof.  —None. 

(6)  Ckmircuis  for  Imurance  other  than  Endorvments,  Sick,  Benefits  or  Funeral  Benefits. 


Number. 

Amount 

P<oiit]mcta  in  force  3lBt  December.  1904  . . .  r 

'766 
26 

$         c. 

685,225  00 
19,890  00 

Add  contracts  taken  during  1906,  new  or  re 
Grofls  number  and  amount  of  contracts  on  fc 

newed 

ot  at  any  time  during  1906 . 

791 
41 

605,116  00 

Number. 

Amount. 

• 

Dedactions : 

7 
34. 

$         c. 

6,295  00 
26,010  00 
11,310  00 

Contracts  laosed  in  1906 

RAd.aoed  ceitificates • 

Total  deductions 

41 

42,616  00 

42,616  00 

Net  contracts  on  foot  Slst  December,  1906. 

760 

662,600  00 

III.    AND  IV.      FUNBBAL  AND  SiCK  BENEFITS. — NOUO. 


V.      AflSBTS. 


Cash  on  deposit  to  Society's  credit,  not  drawn  against,  in  the  following  banks  : 
Dominion  Savings  and  Investment  Society,  London 


$8,480  71 


Total  assets $8, 4  30  7 1 


VI.    Liabilities. 
iimoaxit  of  claims  admitted  by  the  Society,  $760.00. 
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VII.      MiSCRLLANEOUB. 

No  actions  or  proceedings  were  instituted  or  prosecuted  by  or  against  the  Society  daring 
1905. 

Assessments  are  made  every  two  months,  or  of tener  if  necessary,  and  were  payable  on  the 
1st  of  January,  March,  May,  July,  September  and  November. 

Six  assessments  were  made  during  1905. 

The  books  of   the  Society  were  audited   twice  during   1905,  viz :    8th  June  and  5th 
December. 

The  books  kept  for  purposes  of  insurance  certificates  or  benefits  are  :  Register,  cash  book, 
receipt  book,  ledger. 

Names  and  post  office  addresses  of  the  Auditors  for  1905  were  as  follows :  H.  C.  Screaton 
and  £.  J.  Dawson,  London,  Ont. 

No  changes  were  made  in  the  organization  or  management  of  the  Society  during  1905. 

No  changes  were  made  during  1905  in  the  Constitution  and  Laws  in  relation  to  Insurance 
Certificates  or  Benefits. 

Amount  of  bond  of  Grand  Secretary,  $1,000. 

Amount  of  bond  of  Grand  Treasurer. — None. 

Membership. — All  in  Ontario. 

VIII.     Cash  Receipts. 

Cash  balance  from  1904  (not  extended)  $6,472  46. 

Cash  received  during  1905  trom  : 

Application  fees  $    2608 

Dues 752  00 

Assessments  . . . ." 7,030  00 

Interest  and  dividends 494  51 

Total  cash    receipts $8,302  51 

IX.    Cash  ExPBNDrriTRB. 

( o )     Expenses  of  management. 

Commission,  etc $  6  00 

Registration  fees 10  00 

Rent,  light,  heat  and  taxes : 75  00 

Salaries,  officers'  and  auditors'  fees 580  00 

Clerk  hire 100  00 

Printing,  stationery  and  advertising 106  11 

Postage,  telegrams  and  express 164  65 

Premium  for  guarantee  of  lodge  officers 7  50 

Total  expenses  of  management $1,049  26 

(6)     Miscellaneous  expe.nd'd"re. 

Life  insurance  claims  other  than  endowment 5,295  00 

Grand  total  expenditure $6,344  26 
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LA  SOGIET£  DES  ARTISANS  CANADIENS-FRANCAIS. 

(File  I,  p.  669.) 

AmfUAL  Statxmxnt  for  thk  Yjbab  Endimo  SIst  Dbcbhbkr,  1906. 

Head  Ojficey  Montreal,  Quebec. 

Chief  Agent  and  Attorney  for  Ontario,  Jehn  Ghamard,  Ottawa  ;  amount  of  deposit  $6,000. 


Incorporated  28th  day  of  December,  1876. 

The  EzecutiTe  officers  of  the  Society  at  the  Slst  December,  1906,  were  as  follows  : 

Alfred  Lambert,  President Montreal. 

J.  V.  Deaaulniers,  let  Vioe-Preeident Montreal. 

L.  Ghnvel,  2nd  Vice-President Montreal. 

Germain  Beaulieu,  Secretary Montreal. 

i  Roy,  Treasurer Montreal. 

MOVXMXIIT  IN  InBUEAMCE  CERTIFICATn. 


« 

Number. 

Amount. 

Contracts  in  force  Slst  December,  1904 

23,020 
6,377 

$         c. 

22,020.800  00 

Add  contracts  taken  during  1906,  new  or  rene 
Gross  number  and  amount  of  contracts  on  foot 

wed 

4,637.000  00 

at  any  time  during  1906 

28,397 
1,461 

26,667,800  00 

Number. 

Amount 

Deductions : 

Contracts  matured  in  1906 

166 

1,286 

$         c. 

166,600  00 

1,100,700  00 

16,600  00 

Contracts  lapsed  in  1906 

Contracts  r^uced  in  1906 

Total  deductions  extended 

1,451 

1,272,700  00 

1,272,700  00 

Net  contracts  on  foot  at  Slst  December,  1906  . 

26,946 

25,286,100  00 

IV.    Sick  Binefit8. 

Sick  Benefits  are  undertaken  by  the  Supreme  Body. 

There  were  paid  in  1906  sick  benefits  to  3,200  members. 

Amount  paid  for  sick  benefits,  176,418.42. 

The  number  of  weeks'  sickness  experienced  in  1905  was  18,884. 

Total  amount  standing  to  the  credit  of  the  fund  at  Slst  December,  1906,  $35,198.46. 

V.    Assists. 

Supreme  Body. 
Mortgages  on  real  estate I  224  642  47 

Bonds,  debentures,  securities 4I8  342  gi 

Actual  cash  on  hand  (other  than  in  bank)  held  by  the  Cashier 1  433  95 

Cash  on  deposit  to  Society's  credit,  not  drawn  against,  in  the  following  chartered 
banks : 

Hochelaga  Bank,  Montreal,  Que.,  Ontario  deposit 6,000  OO 

Hodielaga  Bank,  Montreal,  Que 50  415  oo 
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Nationale  Bank,  Montreal,  Que 1,666  17 

Provinciale  Bank 3,7W  28 

Duee  and  asiessments,  due  and  unpaid 90,106  34 

Interest 6,611  69 

Bills  receivable 392  25 

Life  insurance  fund  (not  extended) ! $667,81S  25 

Sick  benefit  fund  (not  extended) 35,198  46 

General  funds  (not  extended) 2,725  22r 

All  other  assets ♦. . . .  8,700  00 

'  Total : $761 ,  054  86 

VI.    LlABTLITIES. 

Amount  of  claims  admitted  by  Society $4,900  00 

Amount  of  claims  supposed  or  reported 17,600  00 

Total  liabilities $22,500  00 

VII.  Miscellaneous. 

Two  actions  were  instituted  against  the  Society  during  1905. 

One  assessment  per  month  is  made  for  purposes  of  insurance  certificates  or  benefits. 
Twelve  such  assessments  were  made  during  1905,  and  were  payable  the  first  day  of  eveiy 
month . 

The  Society's  accounts  were  duly  audited  monthly. 

The  following  bookf  of  record  and  account  are  kept :  Ledger,  record,  cash  books  and 
report  books. 

Names  and  post  office  addresses  of  the  auditors  for  1905  were  as  follows :  T.  G.  Bertrand 
and  W.  Lamane,  Montreal,  Quebec. 

No  changes  were,  during  1905,  made  in  the  Constitution  and  Rules  of  the  Society  in 
relation  to  insurance  certificates  or  benefits. 

Amount  of  bond  of  Supreme  Treasurer,  $10,000. 

Number  of  certificate  holders  in  Ontario,  at  31st  December,  1905,  1,142. 

Amount  of  insurance  in  force  in  Ontario  31st  December,  1905,  $1,051,300. 

Number  of  members  in  Ontario  died  during  1905,  5. 

Amount  of  death  benefits  paid  to  Ontario  members  during  1905,  $3,000. 

Amount  of  disability  benefits  paid  to  Ontario  members  during  1905,  $3,487.07. 

VTII.  Cash  Rbcbiftb. 

Supreme  Body. 

Cash  balances  from  1904  (not  extended)  $72,333  46 

Cash  received  during  1905 : 

Application  fees 61  00 

Dues 31,233  53 

Assessments    339,131  82 

Degrees  and  cards 1,580  40 

Supplies  sold,  badges,  etc 1,671  34 

Interest '     28,212  16 

Medical  examinations  1,420  40 

All  other  sources  (guarantee  fees) 288  SO 

Total  cash  receipts $403,599  46 
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IX.  Cash  £zpkni>iturx. 

Cash  paid  during  1905 : 

(a)  Expenses  of  m(magemerU. 

Supreme  Body. 

Commiauon  and  organization  ezpeneea $1,363  90 

Law  costs 2.247  60 

Registration  fees 91  60 

Expenses  of  annuml  meeting 1,766  15 

Supplies  bought 1 2,586  54 

TrayeUing  expenses •. 4,877  09 

Taxes,  rent,  light,  and  heat 956  88 

Sakries,  officers'  and  auditors'  fees 5,050  00 

Medical  examiner's  salary  and  expenses 1,617  00 

Clerk  hire 4,800  66 

Official  journal 8,759  90 

Printing,  stationery  and  adyertising 2,823  68 

Postage,  telegrams  and  express 1,508  35 

Premiums  for  guarantee  of  officers 277  35 

Organisers'  salaries 2,733  32 

Miscellaneous 269  46 

Total  expenses  of  management $36,229  28 

(6)  Miscellaneous  ixpenditure, 

life  inennmce  claims 141 ,000  00 

Sick  benefite 75,418  42 

Advanced  payments  returned  to  rejected  applicants 61  75 

Total  disability  benefits 500  00 

Total  expenditure $253,209  45 


C  fi2 


THE  REPORT  OF  THE 


Na  10 


THE  ST.  JOSEPH  UNION  OF  CANADA. 

(FDe  I,  pp.  115,  841.) 

Annuax  Statement  for  the  Year  Ekdino  31st  December,  1905. 

Head  Office,  S25  DalhousU  Street,  Ottawa,  OnL 


Oi^ganized  22nd  March,  18d3,  incorporated  Ist  June,  1864. 


The  Executive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows : 

■ 

Oliver  Durocher,  President Ottawa. 

F.  R.  E.  Campeau,  DirectorrGeneral Ottawa. 

Alfred  Dostaler,  Secretary Ottawa 

A.  E.  Brunet,  Comptroller Ottawa. 

L.  A.  E.  St  Pierre,  Treasurer Ottawa. 

Movement  in  Insurance  Certificates. 


Contracts  in  force  Slst  December,  1904 

Add  contracts  taken  during  1906,  new  or  renewed. 


Gross  number  asd  amount  of  contracts  on  foot  at  any  time  during  1905 . 


Deductions : 

Contracts  matured  in  1005 

Lapsed 

Cancelled 

Add  amount  of  certificate  reduced  during 
1905 


Total  deductions  extended 


Number. 


69 

2,034 

2 


2,105 


Amount. 


$       c. 

66,945  17 

1,811,118  34 

1,350  00 

900  00 


1,879,313  51 


Net  contracts  on  foot  at  31st  December,  1905 

Number  of  certificate  holders  in  good  standing,  13,529. 
Number  of  certificates  temporarily  suspended,  429. 


Number. 


11,839 
4,424 


16,063 


2,106 


13,958 


Amoant 


$       c. 

10,025,731  36 

3,902,688  2S 


13,928,390  (1 


1,879,313  51 


12,049,077  10 


Funeral  Benefits. 

No  special  Fund  for  funeral  benefits.    They  are  paid  out  of  General  Fund. 

Number  of  members'  wives  deceased  in  1905,  78. 

Amount  paid  in  respect  of  deceased  wives  of  members,  $7,025.00. 

Sick  Benefits. 


Sick  benefits  are  undertaken  by  the  Society. 

Number  of  members  who  received  sick  benefits  during  1905,  1,630. 

Amount  of  sick  benefits  paid,  $40,326.74. 

Number  of  weeks'  sickness  experienced  during  1905. — No  information. 

Amount  paid  for  medical  attendance,  none. 
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A88BT8. 


Cash  valne  of  real  estate,  lees  incnxnbrances $7,600  00 

Bonds,  debentures,  etc 148,756  72 

Cash  in  Treasarer's  hands 69  96 

Cash  on  deposit  to  the  Society's  credit  in  the  following  chartered  banks  : 

Le  Banque  Nationale,  Ottawa 83,036  12 

"               "        5.000  00 

Dues  and  assessments  doe  and  unpaid 3,250  81 

Interest  dae  and  accrued 2,245  04 

AU  other  assets 2, 802  7 1 

Total  assets $202,749  86 


LlABILFTIES. 

Amount  of  daims  admitted $1,210  00 

Total  liabilities $1,210  00 


MlSCELLANBOUR. 

No  action  was  instituted  against  the  Society  during  1906. 
AssesBinents  are  made  monthly. 

Twelve  assessments  were  made  during  1905.    Payable  1st  of  every  month. 
No  changes  were  made  in  the  organization  and  management  of  the  Society  during  1905. 
The  accounts  were  audited  monthly. 

The  Books  of  Record  are :    Journal,  ledger,  card  system,  policy  register,  death  register 
and  cash  book. 

Namea  and  addresses  of  auditors :    J.  N;  Rattey  and  J.  F.  H.  Laperridre,  Ottawa. 

Amount  of  Treasurer's  Bond,  $1,000. 

Number  of  members  in  Ontario  31st  December,  1906,  5,047. 

Amount  of  insurance  in  force  in  Ontario  at  3l8t  December,  1905,  $4,609,172.75. 

Number  of  members  in  Ontario  who  died  in  1906,  19. 

Amount  of  death  benefits  paid  to  Ontario  members  in  1905,  $16,478.19. 

Amount  of  disability  benefits  paid,  none. 

Cash  Receiftb. 

Cash  1>alance  from  1904  (not  extended)  no  information . 

Initiation  fees $4,728  50 

A^sgessments 206,661  49 

Degrees  and  cards 4,874  15 

Suj^plies  sold 481  70 

Rtrnt 304  00 

Interest  and  dividends 5,425  12 

All  other  sources  (detailed  in  memo) 7,297  06 

Total  receipts $229, 772  02 


C  6*  THE  REPORT  OF  THE  No.  10 


Cash  Ezpbndituub. 

(a)  Expenses  of  management 

CommiBfiion : , $23,878  48 

Regifiiration  fee 25  00 

Supplies  bought 397  65 

Expenses  of  biennial  meeting 25  00 

Travelling  expenses 883  20 

Kent,  light,  heat  and  taxes 547  83 

Officers  salaries 5,677  26 

Medical  examiner's  salary  and  expenses 9,706  37 

Clerk  hire 3, 209  63 

Official  Journal 2,224  26 

Printing,  stationery  and  advertising 2,088  74 

Postage,  telegrams  and  express 1,134  80 

Premiums  for  guarantee  of  lodge  officers 113  7b 

Other  expenses 2  65 

Total  expenses  of  management $49,914  63 

(6)  Mitcellaneous  expenditure, 

m 

Life  insurance  claims 48,130  76 

Sick  benefits 40,326  74 

Members'  wives  benefits 7,025  00 

Expenses  other  than  the  foregoing  (detailed  in  memo. ) 3,541  48 

Total  expenditure $148,938  60 
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THE  OFFICERS'  WIDOWS'  AND  ORPHANS'  FUND  OF  THE  BANK  OF  BRITISH 

NORTH  AMERICA. 

Annual  Statbment  for  thb  Ybar  Ending  SIst  Dbcsmbbb,  1905. 

Hecui  Office,  Si,  James  Street,  Montreal, 

Head  Office  in  Ontario :  the  office  of  the  Bank  of  British  North  America,  King  Street, 

Hamilton,  Ontario. 

Chief  Agent  for  Ontario  :  John  James  Morrison,  Esq.,  Manager  Bank  of  British  North 

America,  Hamilton,  Ontario. 

Organized  14th  Octoher,  1891. 

The  Executive  Officers  of  the  Fond  at  the  31st  December,  1905,  were  as  follows  : 

Henry  Stikeman,  President Montreal,  Qae. 

Alfred  G.  Wallis,  Vice-President London,  England. 

A.  £.  Ellis,  Trustee Montreal,  Que. 

Robert  Inglis,  Trustee Toronto,  Ont 

James  Elmsley,  Trustee Montreal,  Que. 

J.  Anderson,  Trustee , Montreal,  Que. 

F.  M.  Spry,  Secretary-Treasurer Montreal,  Que. 

Sick  and  Funxkal  Bbnefttb. — None. 

ASSKTS. 

Cash  on  deposit  to  credit  of  Fund,  not  drawn  against,  in  the  following  chartered 
Bank: 
Bank  of  British  North  America,  Montreal,  Que 1136,618  81 

Total  assets |136,618  81 

Liabilities. — None. 

MiSCBLLANBOUS. 

No  asBessments  are  made. 

The  lund's  accounts  were  duly  audited  during  1905  on  the  14th  October. 

Books  of  record  and  account  kept  of  the  Fund  are  as  follows :  Cash  book,-  jeumal,  ledger, 
subscriptions  and  fees  books,  annuity  book,  record  of  births  and  deaths. 

Names  and  post  office  addresses  of  the  auditors  for  1904  were  as  follows :  C.  MacR.  Finniss 
and  A.  K.  Henderson,  Bank  of  B.N. A.,  Montreal,  Que. 

Cash  Reciipts. 

Cash  balance  from  1904  (not  extended)   $122,306.72. 

Cash  received  during  1906  from  : 

Interest $6,484  30 

Sobscriptions  from  married  members,  and  fees  from  unmarried  members 5,920  97 

Donations  from  Bank 5,000  00 

Total  receipts $17,405  27 

C  5    IN. 


C  66  THE  REPORT  OF  THE  No.  10 

Cabh  Expenditure. 

Cash  paid  during  1906  for : 

(a)  Expenses  of  management. 

Begifltration  fee  13  00 

Law  coBtB 1  00 

14  00 
(6)  MUceUaneous    expenditure. 

Benefite  to  widows  and  orplians 3,089  18 

Total  expenditure $8,093  18 


i 
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TORONTO  TYPOGBAPHICAL  UNION  No.  91. 
XamvAh  STATaHBNT  fob  thb  Ykar  ENDiHa  Sin  DscuiBn,  1906. 

Head  Office,  Toronto. 
Organued  in  1844  ;  incorponted  ia  Ontuio  18th  September,  1894. 

xatiye  Offiecre  of  tt^e  Sodet;  at  the  Slat  December,  1906,   were  ae  follows  ; 

.  KHeehan,  Preddent Toronto. 

UDM  Simpioa,  Vic«-Freeideiit Toronto. 

.J.  How,  TreuQier Toronto. 

.  EThompeoD,  Cor.  Secretary Toronto. 

tuK.  C.  Vodden,  Financial  Secretary Toronto. 

Fdmbbal  Bsirarin. 
benefita  are  undertaken  by  this  Society,  the  total  memberahip  of  which  ia  600. 
of  members  who  died  dnring  1906,  7. 
of  fonenl  benefits  paid  in  1005,  9840.00. 
ih  atanding  to  credit  of  lick  and  funeral  fnnd,  Slat  December,  1B06,  $2,241.04. 

Sick   Behifitb. 
of  members  who  received  sick  benefits  in  1906,  71. 
of  nek  benefits  paid  in  1906,  $096.00. 
of  week^  sicknees  experienced  in  1906,  298. 
paid  for  medical  attendance,  $1,90. 

AssMB. 
eral  fond  (Merchants  Bank) |2,ttl  .M 

LuBiunn . — None. 

HiBCUXAHaotn. 
^1  hooka  were  aodited  dnring  1906  in  January,  April,  July  and  October,  1906. 
Dd  addreasee  ot  auditors  for  1906,  were  as  follows :  W.  M.  Hoylan  and  Thos.  Heaton. 
tpt  for  the  purposes  of  benefit  fnnd  ;  Treasurer  and  financial  secretary's  ledgers, 
lahbook. 

|es  were  made  in  the  rules  relating  to  sick  benefits. 
.  of  bond  of  Secretary,  $400. 
of  bond  of  Treasurer,  $400. 

Cash  RicniFTB. 
lor  1904  (notextended)  $3,679.31 

$96S  8S 

77  37 

8 «0  00 

Total  receipts $1,620  » 

Cash  ExPKNDtTtiBB. 
(a)  Expentei  of  management. 
igement  expanses  are  paid  by  the  Union. 

(6)  Mitcdianeout  expendHurt. 

$996  00 

fits  ($490  paid  by  International) 840  00 

penditure 1  90 

Total  expenditure $1.637  90 
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OTTAWA  TY?OGRAPHICAL  UNION,  No.  102. 
Annual  Statbmsnt  roB  the  Year  Ending  31st  December,  1906. 


Organized  1867  ;  incorporated  November,  1895. 


The  Executive  Officers  of  the  Society  at  the  Slst  December,  1906  were  as  follows : 

P.  M.  Draper,  President Ottawa. 

Chas.  St.  Jacques,  Vice-President '. Ottawa. 

James  Watters,  Secretary-Treasurer Ottj^wa. 

Hiel  Bowen,  Recording  Secretary Ottawa. 

Michael  Powell,  Corresponding  Secretary  ......'. .^ Ottawa. 

Jos.  Lauthier,  Chairman  Sick  Relief  Fund Ottawa. 

Funeral  Benefits. 

i 

Funeral  benefits  are  undertaken  by  the  Local  Union .  • 

Totel  jtnembership  of  Local  Union,  380. 
One  member  of  the  Society  died  during  1905. 
Total  amount  of  funeral  benefits  paid,  1230. 

Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Local  Body.   ' 

Number  of  members  of  the  Society  who  received  sick  benefits  during  1905,  23. 

Total  amount  ot  benefits  paid  in  1905,  $372.  I 

Nutnber  of  weeks'  sickness  experienced  in  1905,  93. 

Total  amount  of  cash  standing  to  the  credit  of  Sick  Fund,  1840.90. 

I 
« 

r 

Assets. 

Cash  on  deposit  in  Bank  of  Ottawa $1,801  S5  I 

Total $1,801  % 

■ 

Liabilities. — None. 

MiLCELLANEOUS. 

Proceedings  instituted  by  or  against  the  Society  in  1905.    No  information. 
.  When  were  the  Society's  accounts  audited  ?    July,  1905,  and  January,  1900. 
Names   and  addresses  of  the  Auditors  for  1905,  were :     J.J.  Eeaney,  "W.  Binks  and 
Arthur  Morel,  of  Ottawa. 

I 

No  changes  were  made  in  the  organization  or  management  of  the  Society  daring  1905. 

Amount  of  Treasurer's  bond,  $200. 

Number  of  members  in  Ontario  at  31st  of  December,  1905,  2,000. 

Cash  Receipts 

Cash  balance  from  1004  (not  extended)  $1,578.37. 

Asseasinente  V..V  .v....... ................. V.V.V.'.V  [        ^»^W  ^ 

Interest 21  2^ 

Total  receipts  $2,829  4j 


1906  INSPECTOR  OF  INSURANCE.  C  69 


Gabh  Expenditure. 

(a)  Expenses  of  management. 

Per  capita  tax $1 ,  618  46 

Begietratibn  fee 3  00 

Annual  meeting 276  00 

Bent 26  00 

Officers'  salaries 160  00 

Pnnting,  etc  ? 26  00 

Postage,  etc   6  66 

$2,004  01 

(b)  Miscellaneous  expenditure. 

Funeral  Benefits 230-00 

Sick  Benefits 372  00 

Total 12, 606  01 
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GLOBE  PRINTING  COMPANY'S  EMPLOYEES'  BENEFIT  SOCIETY. 

Annual  Statbkent  for  thb  Ybab  Ending  SIst  December,  1905. 

Head  Office,   Yonge  and  Mdinda  Streets, 


Organized  Slst  March,  1886  ;  incorporated  10th  April,  1896. 


The  executive  offioers  of  the  lociety  st  the  Slat  December,  1905,  were  as  follows : 

Ed.  M.  Meehan,  President Toronto. 

Chaa.  F.  Kinsey,  Vice-President Toronto. 

Thomas  Jeffery,  Secretary-Treasurer  Toronto. 

W.  S.  Thomson,  Trustee Toronto. 

A.  Thonxson,  Trustee Toronto. 

T.  C.  Johnson,  -  Trustee   Toronto. 

F.  W.  Tanner,  Trustee Toronto. 

Funeral  Bbnefftb. 

Funend  benefits  are  undertaken  by  the  Society,  with  a  total  membership  of  74. 
No  members  died  during  1906.     Amount  of  funeral  benefit  paid,  nil. 
Total   cash  standing  to  the  credit  of  funeral  benefit  fund  at  Slst  December,  1905, 
$1,066.34. 

Sick  BsNBFrrs. 

Number  of  members  who  received  sick  benefits  in  1906,  11. 
The  total  amount  of  benefits  paid  in  1906  was  $280.00. 
Number  of  weeks'  sickness  experienced  in  1906,  66. 

m 

Th£  total  amount  paid  for  medical  fees,  none. 

Assets. 

Actual  amount  of  cash  on  hand  31st  December,  1005 $949  31 

Canadian  Bank  of  Commerce 106  03 


Total  fl,(K6  34 


LiABiLrnas. — None. 

Miscellaneous. 

• 
Assessments  for  the  purposes  of  life  assurance  are  made  weekly. 

The  society's  accounts  were  audited  28th  March,  1906. 

The  following  books  of  account  are  kept :  Weekly  dues  book,  yearly  dues  book, 
day  book. 

The  names  and  post  office  addresses  of  the  auditors  for  1906  were :  J.  A.  Homer  and 
J.  A.  Masterson,  The  Globe. 

During  1906  no  changes  were  made  in  the  constitution  and  rules  in  relation  to  sick  o^ 
funeral  benefits. 

Amount  of  bond  of  secretary-treasurer,  $300. 


1906  INSPECTOR  OF  INSURANCE.  C  71 


Cabh  Rbcsiptb. 

Cash  balance  from  1904  (not  extended)  $1,158  59 

Caah  received  daring  1905  from : 

Initiation  fees $0  50 

Duea 38  10 

Interest  and  diyidends 280  76 


Total 1269  35 


Cash  ExFEMDirumi. 

Cash  paid  daring  1(X)5  for : 

(a)  Expensei  of  managemenL 

Registration  fee  $3  00 

Rent,  light,  heat  and  taxes. 4  00 

Managing  officers'  salaries,  etc 75  00 

Premioms  for  gaarantee  of  officeA 3  00 

Travelling  expenses 5  00 


Total  expense  of  management 900  00 

(b)  MuoeUaneoui  expendiiuri. 

Sick  benefits 280  00 

Rebate   2  00 


Grand  totals $372  00 
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MBTHODIST     BOOK    AND    PUBLISHING    H0U8E    EMPLOYEES'    BENEFIT 

SOCIETY. 

Annual  Statkmint  fob  the  Ybar  Ending  31st  Decbmbsr,  1905 

Head  Office,  SSSS  Richmond  St  West,  T(/ronto, 
Organized   8th  November,   1894;   incorporated   11th  February,    1895. 

The  Executive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows  : 

T.  H.  Durham,  President Toronto. 

8.  J.  White,  Vice-President .Toronto. 

H.  Balson,  Secretary-Treasurer Toronto. 

Funeral    Benefits 

Funeral  benefits  are  undertaken  by  the  Society  with  a  membership  of  13S. 
Two  members  of  the  Society  died  during  1905 
Amount  of  funeral  benefits  paid  in  1905,  $100.00. 

Sick  Benbfitb 

Sick  benefits  are  undertaken  by  the  Society. 

Number  of  members  who  received  sick  benefits  during  1905,  20. 

Amount  of  benefits  paid  in  1905,  $267 

Number  of  weeks'  sickness  experienced  in  1905,  78}. 

Balance  to  credit  of  fund,  $567.05. 

Assets. 

Cash  in  Treasurer's  hands ^ $635 

CSash  in  Imperal  Bank 667  05 

Total $673j40 

1  iiABiLiTiis.  — None. 

Miscellaneous 

No  actions  or  proceedings  were  instituted  by  or  against  the  Society  during  1905. 

The  accounts  of  the  Society  were  audited  5th  January,  1906. 

The  books  of  account  kept  by  the  Society  are  :   Gash  Book  and  record  book. 

Names  and  addressee  of  auditors  of  acoouats  for  1905,  S.  J.  White  and  Thos.  H. 
Durham,  Toronto. 

Assessments  are  made  weekly  and  are  payable  each  Saturday. 

No  changes  were,  during  1905,  made  in  the  Constitution  and  iBulee  in  relation  to 
insurance  certificates. 

Cash  Receipts. 

Oash  balance  from  1904  (not  extended)  $561.10. 

Dues $420  » 

Interest 16  96 

Total  receipts $4S6  4fi 
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Cash  Ezpenditubx. 
(a)  Expenses  of  managemeni. 

Registration  fee $3|0a 

Salaries 51  00 

Printing,  etc 2  60 

Sundries 68 

Total  expenses  of  management 167  18> 

(6)JlftacfUane(>tM  expenditure. 

Funeral  benefits 100  00 

Bick  benefits 267  00 

Total  expenditure $424  18 
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SANCTUARY  ROBIN  HOOD,  No.  6693,  ANCIENT  ORDER  OF  SHEPHERDS. 

Annoal  Statsmbnt  fob  thb  Ybab  Ending  31st  Dncbicbbb,  1906. 

Head  Office,  £30  LippmcoU  St.,  Toronto. 


Organized  7th  February,  1873 ;  incorporated  8th  June,  1896. 


The  Executive  Officers  of  the  Society  at  the.  31st  December,  1906,  were  as  follows : 

J.  R.  Aylett,  Pastor Toronto. 

W.  H.  Langstone,  Treasurer Toronto. 

W.  H.  Henley,  Scribe Toronto. 

Funbbal  BBNBFna. 

Funeral  benefits  are  undertaken  by  the  Society  with  a  membership  of  24. 
Two  members  died  during  1906. 
Amount  paid  for  funeral  benefits,  f  100. 

Sick  Bbnbfits. 

Seyen  members  received  sick  benefits  during  1906,  amounting  to  $84.04. 

Number  of  weeks'  sickness  experienced  during  1906,  88  1/6. 

Amount  paid  for  medical  attendance  during  1906,  |3. 

Total  amount  of  cash  standing  to  credit  of  fund  31st  December,  1906,  $719.42. 

ASSBTB. 

Actual  cash  on  hand  Slst  December,  1906 |S9  0$ 

Deposited  in  Home  Bank,  Toronto 725  15 

Total  assets $784  21 

LiABiLiTias. — None. 

MiSCELLANBOnS. 

The  Society's  accounts  were  audited  September,  1906,  January,  1906. 
The  following  books  of  account  are  kept :    Record  of  sickness  and  death,  cash  book  snd 
ledger. 

_  • 

The  names  and  poet  office  addresses  of  the  auditors  for  1906  :  W.  Lightfoot,  H.  Batcher 
and  B.  Lowen,  all  of  Toronto. 

Cash  Rbcbiftb. 

Cash  balance  from  1904  (not  extended)! $829  46 

Cash  received  during  1906  from : 

Dues $145  :S 

Interest  and  dividends 24  €3 

Total  receipts $170  41 
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Cash  Expknditurb. 

Gash  paid  daring  1905  for : 

(a)  Expenses  of  management, 

Sapplies  bought .' $1  62 

Law  cofits 1  00 

Registration  fee 3  00 

Printing   2  10 

Rent»  light,  heat  and  taxes .^ 6  00 

Managing  officers'  salaries,  etc 10  00 

Postage,  telegrams  and  express 2  00 


Sick  benefits 

{li)  MUcdkmeaus  expendHure, 

126  62 
84  04 

Medical  attendance  . . . . 

3  00 

FqneT^I  ben^tff .  T  -  r . . . . 

100  00 

Gratuities 

S  00 

1216  66 
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UNION   No.   27    (TORONTO,    ONT.)    OF   THE   0IGARMAKER8'    INTEKNATIONAL 

UNION  OF  AMERICA. 

AimuAL  Statsmbnt  for  thb  Year  Ending  SIst  Dbcbmbbr,  1906. 

Head  Office,  88  Church  Sir  eel,  Toronto,  Ont, 


Organized  27th  May,  1869,  and  incorporated  in  Ontario  4th  July,  1894, 


The  Executive  Officers  of  the  Society  at  the  diet  December,  1905,  were  as  follows 

J.  McCarthy,  President   Toronto. 

D.  J.  Walsh,  Vice-President Toronto. 

J.  Pamphilon,  Financial  Secretary Toronto. 


FUKKRAL  BbNEFITB. 

Funeral  benefits  are  undertaken  by  the  Society,  the  membership  of  which  is  871. 
Number  of  members  of  the  Society  who  died  during  1905, 1. 
Total  amount  of  funeral  benefits  paid  during  1906,  $650.00. 
Number  of  members'  wives  died  during  1906,  3. 
Amount  of  funeral  benefits  paid,  $120.00. 

Sick  BENXFrrs. 

Sick  benefits  are  undertaken  by  the  Society. 

Number  of  members  who  received  sick  benefits  during  1905,  72 ;  amounting  to  $1,300.65. 

Number  of  weeks'  sickness  experienced  during  1906,  272  1/7. 


Cash  in  treasurer's  hands 1271  91 

Cash  on  deposit  to  Society's  credit,  not   drawn  against  in  the  Home  Bank, 

Toronto 6,642  66 


Total $6,914  66 


LiABiuTiES. — None. 


MlBCBLLANXOnS. 


The  books  and  accounts  were  audited  monthly  during  1905» 

Names  of  auditors  :    R.  Walsh,  R.  Thornton,  and  J.  Slidders,  all  of  Toronto. 
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Cash  Bbcbiftb. 

Caflh  balance  from  1904  (not  extended),  $5,266.33. 

Gash  received  daring  1905  from  : 

Initiation  fees 133  00 

Dues 5,664  05 

AsBeesmente 98  05 

Fines 28  70 

Supplies  sold 25 

Interest  and  dividends 162  80 

All  other  sources 518  10 


Total  receipts $6, 544  45 


OaSH  ExPKNDrrXTRS. 

Cash  paid  during  1905  for : 

(a)  Expenses  of  management. 

Per  capita  tax  for  management 

Registration  fee 

Supplies   '. 

Rent,  fuel,  lightand  taxes 

Sabries,  officers'  and  auditors'  fees 

Printing,  stationery  and  advertising 

Bostage,  telegrams  and  express 

Total  expense  of  management 11,683  17 

(6)  Mi»celUnieow  cjjteuditure. 

Per  capita  tax  other  than  for  management 481  15 

Funeral  benefits 670  00 

Gratuties  to  distressed  members 139  00 

Sick  benefits  1,360  65 

Loans  to  travelling  members 561  25 

$4,395  22 


$107  08 

3  00 

2  21 

160  21 

976  59 

412  16 

31  92 
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UNION  No.  69  (BRANTFORD)   OF  THE  CIGARMAKERS'   INTERNATIONAL  UNION 

OF  AMERICA. 

Annual  Statbmsmt  for  ths  Ybajk  Ending  81st  Dbcembbr,  1905. 

Head  Office,  Greenwich  Street,  Brcmiford. 


Organized  15th  March,  1886,  and  inoorporated  6th  April,  1895. 


The  Execative  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  foUowi : 

W.  J.  Springle,  President Brantford. 

A.  Crandall,  Treasurer Brantford. 

F.  Mather,  Secretary Brantford. 


V 


FUNXBAL  BSNBFITB. 

Foneral  Benefits  are  undertaken  by  the  Society.     No  members  died  during  1905,  ind 
amount  of  benefits  paid  was  nil. 

Sick  BBNKFrrs. 

Number  of  weeks'  sickness  experienced  in  1905,  5. 

Number  of  members  who  received  sick  benefits  during  1006,  2. 

Total  amount  of  benefits  paid  in  1905,  925.01. 

Assms.  • 

Cash  on  hand  Slst  December,  1905,  none. 

Cash  on  deposit  in  Royal  Loan  and  Savings  Co $361  66 

Total 138166 

Liabilities.  —None. 


• 


MiSCBLLANBOUS. 


No  regular  assessments  are  made.    No  assessment  was  made  during  1905. 

The  Society's  accounts  for  1905  were  audited  monthly. 

The  following  books  of  record  and  account  are  kept:    Day  book,  ledger,  membenkip 
books,  registration  book. 

The  names  and  post  office  addressee  of  the  auditors  for  1905 :     A.  Orandall  and  Cbtf. 
Maxwell. 

No  changes  were  made  in  1905  in  the  organization  or  management  of  the  Society  oris 
relation  to  benefits.  « 
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Cash  Receipts. 

Gash  balance  from  1904  (not  extended),  $S09  20 

Initiation  fees $19  00 

Dues 271  60 

ABBesesaments 4  40 

Interest  and  dividends 7  13 

Per  capita  tax 5  20 

All  other  sooroee 16  00 

Total  receipts $322  28 

Cash  ExpsNDrruBE. 

Gseh  paid  daring  1006 : 

(a)    Expenses  of  management. 

Law  costs $0  26 

Registration  fee 3  00 

Bent,  light,  heat  and  taxes 14  00 

Managing  officers*  salaries,  auditors'  foes 31  92 

Printing,  stationery  and  advertising 43  10 

Postage,  telegrams  and  express 8  76 

Supplies  bought 20 


• 


$  101  22 

( & )    Miscellaneous  expenditure. 

Per  capita  tax 4  50 

Sick  benefits 26  01 

Gratoitiee  to  distressed  members 3  00 

All  other  expenditure 136  35 

Grand  totals $270  68 
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HIS  MAJESTY'S  ARMY  AND  NAVY  VETERANS'  SOCIETY  (TORONTO). 

(File  p.  36.) 
.  Annual  Statement  fob  the  Year  Ending  31st  December,  1905. 

Head  Office,  Toronto, 


• 

Organized  9th  August,  1887 ;  incorporated  in  Ontario  25th  January,  1888. 


The  Executive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows 

W.  A.  Collins,  President .* Toronto. 

G.  Pearce,  Vice-President Toronto. 

Arthur  J.  Bennett,  Secretary Toronto. 

Samuel  Grigg,  Treasurer Toronto. 

C.  EUingsworth,  Trustee Toronto. 

J.  Brown,  Trustee Toronto. 

E*  Reeves,  Trustee Toronto. 


Funeral  BENSFrrs. 

Funeral  benefits  are  undertaken  by  the  Society. 
Total  membership  at  31st  December,  1905,  104. 
Number  of  members  who  died  during  1905,  7. 
Amount  paid  for  funeral  benefits,  $400.00. 

ASSEFS. 

Oash  on  deposit  to  Society's  credit,  not  drawn  against  in  the  following  chartered 
banks : 

Bank  of  Commerce,  Toronto $1,^5  Oli 

Interest  due  and  accrued 41  S^ 

Other  assets 484  t_iO 

— i 


Total  assets •. f  1, 890  *^ 


LiABiLTTiBS. — None. 


Miscellaneous. 


No  assessments  are  made,  monthly  payments  being  required . 

The  following  books  of  record  are  kept :    Minute  book,  cash  book,  and  ledger.  | 

The  accounts  were  audited  30th  June  and  December  ^Ist,  1905 .  | 

Names  and  addresses  of  auditors  for  1905  were  as  follows  :  J.  Cameron  andM.  K.  McGuiTxij 

"Toronto .  I 
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Cash  RscxiprB. 

Ctith  balance  from  1904  (not  extended),  $1,478  24. 

Application  fees $6  00 

Initiation  fees 48  00 

Dues 289  50 

Interest  and  dividends 41  92 

Supplies  flold 16  25 

Other  Bonrcee 158  17 


Total $559  84 


Cash  Expbnditubb. 

(a)  Expen$e$  of  managemenL 

Salaries,  officers'  and  auditors'  fees $76  00 

Registration  fee 3  00 

Printing  20  47 

Rent,  light,  etc. 25  00 

Postage,  etc 15  25 

Supplies  bought 38  90 


Total  expenses  of  management r $178  62 

(b)  MiiceUaTieous  expenditure. 

Funeral  benofits 400  00 

Gratuities  to  distressed  members 60  00 

Other  expenditure 44  45 


Total  expenditure $683  07 


06  IN. 
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H.M.  ARMY  AND  NAVY  VETERANS'  SOCIETY  OF  HAMILTON. 

Annual  Statement  tor  the  Yeab  Ending  SIst  December,  1905. 

Head  Office,  Forester^  HaU,  James  Street  N.,  Hamilton,  OnL 


Organized  5th  October,  1889,  and  incorporated  4th  January,  1897. 


The  Executive  Officers  of  the  Society  at  the  Slot  December,  1905,  were  as  follows  : 

Wm.  Devine,  President Hamilton. 

John  Dow,  Treasurer Hamilton. 

John  Grardner,  Secretary Hamilton. 

Funeral  Benefftb. 

Funeral  benefits  are  undertaken  by  the  Society . 

Total  membership  at  Slst  December,  1905,  67. 

Four  members  died  during  1905,  and  $320  was  paid  as  funeral  benefits. 

Sick  Benefits. — None. 

Assets. 

Cash  on  hand I      0  aj 

Cash  deposited  with  the  Hamilton  Provident  and  Loan  Society 589  4j 

1 

Total  assets 589  SJ 

I 

LiABiLinxs. — ^None. 

Miscellaneous. 

The  Society's  accounts  were  duly  audited  on  July  21st,  1905. 
Names  and  post  office  addresses  of  the  auditors  for  1905,  Robert  Faulks  and  Wm.  i^ 
Knowles,  Hamilton. 

Receipts. 

Cash  balance  from  1904  (not  extended),  |615  81. 

Initiation  receipts 116 

Dues 387 

Supplies  sold 5  ^ 

Interest 16 

All  other  sources  detailed  in  memo 105 


Total  receipts 1529 
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Cash  Expenditure. 

(a)     ExpeuKM  of  managemenL 

Registration  fee $    3  00 

Commission 73  60 

Salnries 20  18 

Supplies  bought 81  35 

Rent 16  00 

Printinf *. 19  80 

Postage  and  travelling  expenses . .  8  97 

Total  management  expenses $167  80 

(6)    MiscdlaneovM  payments. 

Funeral  benefits •   820  00 

Medical  attendance ' 67  50 

Total  expenditure $555  30 
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THE  MUTUAL  MASONIC  COMPACT  OF  ST.  CATHARINES  AND  NIAGARA  DISIWCT. 
Aknual  Statement*  for  the  Ybae  Ending  SIst  Dbcebcbkb,  1905. 


Head  Office,  Si.  Catharines,  Chi, 


Organized  15th  September,  1871 ;  incorporated  in  Ontario  Srd  December,  1802. 

The  Executive  Officers  of  the  Society  at  the  81st  December,  1905,  were  as  follows : 

Edwin  Goodman,  President St.  Catharines. 

William  F.  Clarke,  Vice-President Grimfiby 

Levi  Yale,  Secretary-Treasurer St.  Catharines. 

Movement  in  Insurance  Certificates. 

ContrcueUfcT  Insurance  other  than  EndowmenU,  Sick  or  Funeral  BenefiU. 


Number. 

Amoimt 

Contracts  in  force  31st  December,  1904  ... 

115 

10 

1     c 

11,500  00 
1,000  00 

Add  contracts  taken  during  1905,  new  or  n 

8newed 

I.J        « 

e  time  during 

Gross  number  and  amount  of  contracts  on  foot  aiany  on 
1905 

125 
5 

12,500  00 

Number. 

Amount. 

Contracts  matured  in  1905 

•  5 

$     c. 

500  00 

Total  deductions  extended 

5 

500  00 

500  00 

Net  contracts  on  foot  at  Slst  December,  19( 

)5 

120 

12,000  00 

I 

Assets. 
Cash  on  deposit  in  Security  Loan  and  Savings  Co.,  St.  Catharines 


$149  851 


LiABiLiriss.  — K  one . 


Miscellaneous. 

Assessments  for  the  purpose  of  life  insurance  certificates  are  made  when  found  necenarr. 

Two  assessments  was  made  during  1905. 

The  accounts  of  the  Society  were  audited  on  the  12th  February,  1905. 

Books  of  record  or  account  kept  for  purposes  of  insurance  certificates  are  :  Caah  book  adc 
journal,  ledger,  membership  roll  and  list  of  beneficiaries. 

Names  and  post  office  addresses  of  auditors  for  1005,  W.  A.  Mittleberger,  St.  Catharinee 
and  Wm.  Mcintosh,  St.  Catharines. 
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Cash  Rbcbifts. 

Cash  balance  from  1904  (not  extended),  $290.36. 

Cash  received  during  1906  from :  '.. 

AcBefisments $454  00 

Interest  and  dividends  6  49 

Total  receiptB $4fiO  49 

Cash  Expenditubs. 

Gash  paid  during  1906  for : 

(a)  Enpenae*  of  management, 

CommiflBion •  •  $45  40 

B^giatration  fee 8  00 

Printing,  stationery  and  advertising 9  00 

Postage,  telegrams  and  express 3  86 

Total  expenses  of  mansgement $61  25 

(6)  MiaceUaneom  eoqpeTidiiure, 

life  insurance  claims 500  00 

Total  expenditure ' $561  25 
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TORONTO  RAILWAY  EMPLOYEES'  UNION  AND  BENEFIT  SOCIETT. 
Annual  Statement  of  Benefit  Fund  for  the  Ysab  Ending  31st  Dbckhbeb,  1905. 

Head  Office^  Church  Streetf  Toronto. 


Organized  24th  August,  1893,  and  incorporated  in  Canada,  30th  November,  1893,  reincorporated 

in  Ontario  26th  April,  1897.  - 


The  Executive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows : 

J.  H.  Pickles,  President Bracondale. 

G.  Coney,  Financial  Secretary Toronto. 

J.  W.  Williamson,  Treasurer Toronto. 

J.  W.  Griffin,  Cor.  Secretary Toronto. 

Jas.  McDonald,  Business  Agent  (Labor  Temple) Toronto. 

Funeral  Benefits. 

Funeral  benefits  are  undertaken  by  the  International  Body.    Membership  of  local  bodj» 
1,068. 

itumber  of  members  who  died  during  1905,  4. 

Amount  of  funeral  benefits  paid  in  respect  of  deceased  members,  1400. 

Sick  Benhftib. 

Sick  benefits  are  undertaken  by  the  Society,  with  a  membership  of  1,058. 

Number  of  members  who  received  sick  benefits  during  1905,  36. 

Total  amount  of  benefits  paid  in  1905  in  respect  of  sick  members,  $312.65. 

Number  of  weeks'  sickness  experienced  in  1905,  118  6/7. 

Amount  paid  for  medical  attendance  during  1905,  $214.06. 

Amount  standing  to  credit  of  Sick  Benefit  Fund  31st  December,  1905,  $562.68. 

Assets. 

Cash  in  Bank  of  Commerce  31st  December,  1905 $431  46 

Cash 131  22 

Total , $562  68 

Liabilities. — None. 

Miscellaneous. 

Dues  are  paid  monthly. 

The  Society's  books  were  audited  for  1905  in  July  and  January. 

Names  and  addresses  of  auditors  for  1906  were  as  follows :    W.  A.  Douglas,  B.A.,  Toronto. 

No  changes  were  made  during  1905  in  the  Constitution  and  Rules  in  relation  to  benefits. 

Amount  of  bond  of  Secretary,  $1,000. 

Amount  of  bond  of  Treasurer,  $1,000. 
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Cash  Receipts. 

Cash  balance  31st  December,  1904 $731  30 

Dues $458  00 

Other  sources 400  00 

^■"^■^■^"^^^ 

Total  receipts $858  00 


Cash  ExPENDrruRS. 
All  expenses  of  management  are  paid  from  the  general  fund. 

(6)  Mi§ceUaneou8  expenditure. 

Funeral  benefits  (paid  by  International) $400  00 

Sick  benefits 312  06 

Medical  attendance 214  06 

Total  expenditure $926  71 
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THE  CANADA  FOUNDRY  COMPANY  EMPLOYEES'  MUTUAL  BENEFIT  SOCIETY.    \ 

Aknxjal  Statement  fob  the  Ybak  Ending  31st  December,  1905. 

Head  Office,  Davenport, 


Organized  2nd  day  of  July,  1890  ;  incorporated  in  Ontario  10th  day  of  March,  1807. 


The  Executive  Officers  of  the  Society  at  the  dlst  December,  1905,  were  as  follows 

C.  Stevens,  President Davenport. 

G .  Button,  Vice-President Davenport. 

C.  Oakley,  Secretary : .  .Davenport 

8.  M .  Gray^  Treasurer Davenport. 


Funeral  Benefttb.  I 

I 
Funeral  benefits  are  undettaken  by  the  Society  with  a  membership  of  1,060. 

Six  members  died  during  1905  and  funeral  benefits  amounting  to  $180  were  paid. 

Sick  Benefffb. 

Number  of  members  who  received  sick  benefits  during  1905,  284. 
Total  amount  of  sick  benefits  paid  during  1905,  $3,010.00. 
Number  of  weeks'  sickness  experienced  during  1905,  752 1/2. 
Amount  paid  for  medical  attendance  during  1905,  $220.00. 

Total  amount  of  cash  standing  to  credit  of  sick  benefit  fund  at  the  Slst  December,  1905, 
$2,798.54. 

Assets. 

Actual  cash  on  hand  8l8t  December,  1905 $826  42 

Actual  cash  in  Canadian  Bank  of  Commerce 2,472  12 


$2,798  54 
Li  ABi  LiTiBs. — None . 

Miscellaneous  . 

No  actions  or  proceedings  were  instituted  by  or  against  the  Society  during  1905. 
The  books  of  the  Society  were  duly  audited  June  SOth  and  December  Slst,  1905. 
The  following  books  of  record  are  kept :    Secretary's  cash  book,  treasurer's  cash  book. 
Names  and  addresses  of  auditors  of  accounts  of  1005  :  J.  V.  Phippe,  J.  Goldring,  and  Geo. 
Ellis,  Davenport. 

No  changes  were  made  during  1905  in  the  constitution  and  rules  in  relation  to -benefits. 
Amount  of  bond  of  Secretary,  $300. 
Amount  of  bond  of  Treasurer,  $1,000. 
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Cash  Rbcbiftb. 

Cash  balance  from  1904  (not  extended),  $1,293.08. 

Cash  received  during  1905  £rom  : 

AseeflBinents * 15,096  50 

Interest 40  91 

Other  sources    250  00 


Total $5,387  41 


Cash  Expenditure. 

(a)  Expenses  of  marMgement. 

Cash  paid  during  1905  for : 

Registration  fee 

Officers'  salaries,  etc 

Annual  meeting 

Printing  

Guarantee  bonds 

Other  expenditure 

Expenses  of  management $164  05 

(6)  Miscellaneaus  expenditure. 

Funeral  benefits 180  00 

Rick  benefits 3,010  00 

Medical  attendance 225  00 

Gratuities  to  distressed  members 125  00 

Other  expenditure 186  50 


$10  00 

127  75 

7  00 

2  00 

13  00 

4  30 

Grand  totals $3,890  55 
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tGENDRON     MANUFACTURING     COMPANY'S    EMPLOYEES'     BENEFIT     SOCIETY. 

Annual  Statbment  for  thb  Year  Ending  Slerr  Dbcbmbbr,  1906. 

Head  OffWy  137  Duchess  Street,  Tcnxmto,  Ont,  * 
Organized  Sth  May,  1890 ;  incorporated  24th  July,  1894. 

'The  Executive  Officers  of  the  Society  at  the  Slat  December,  1905,  were  as  follows : 

T.  M.  Green,  President Toronto. 

John  J.  Moran,  Secretary,  326  Wilton  Ave Toronto- 
Louis  Dubois,  Treasurer Toronto. 

Funeral  BsNEFrrs. 

Funeral  benefits  are  undertaken  by  the  Society,  with  a  total  membership  of  126. 
Number  of  members  who  died  during  1906,  none. 
Amount  paid  for  funeral  benefits  during  1906,  none . 

Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Society. 

Number  of  members  of  the  Society  who  received  sick  benefits  during  1905,  70. 

Amount  paid  for  sick  benefits  during  1905,  $424.58. 

Number  of  weeks'  sickness  experienced  in  1905,  105. 

Amount  paid  for  medical  attendance,  $23.50. 

Total  amount  to  credit  of  sick  benefit  fund,  $214.00. 

Assets. 

-Cash  in  Home  Bank,  Toronto $214  00 

Total $214  00 

Liabilities. — None. 
Miscellaneous. 

Fifty-two  assessments  were  made  during  1905,  payable  weekly. 

The  Society's  accounts  were  audited  in  July  and  December,  1905. 

Names  and  addresses  of  the  auditors  of  accounts  for  1905 :    J.  A.  McGill  and  L.  J.  Lefebvie, 
Toronto. 

Cash  Receipts. 

Cash  balance  from  1904  (not  extended)  $134  78. 

•Cash  received  during  1904  : 

Dues $516  75 

Doctors'  fees 83  75 

Interest 4  30 

Total  receipts $554  80 
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Cash  Expenditukk. 

Gaush  paid  during  1906  for : 

(a)  Expenses  of  management. 

Regiatration  fee $3  00 

Sakriee  of  Officers 24  00 

Law  costs 60 

Total  expenses  of  management $27  60 

(&)  Miscellaneous  expenditure. 

Sick  benefits 424  68 

Medical  attendance 23  26 

Refond 26 

Total  expenditure $476  68 
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THE  HEINTZMAN  &  COMPANY'S  EMPLOYEES'   BENEFIT  SOCIETY. 

(Retorns  Book  624.) 
Annual  Statement  for  the  Yeab  Ending  31bt  December,  1905. 
Head  Office,  117  King  Street  We^  Toronto,  Ontario. 


Organized  and  incorporated  19th  December,  1885. 


The  Executive  Officers  of  the  Society  at  the  Slst  December,  1006,  were  aa  follows  : 

F.  Breen,  President Toronto  Junction. 

David  Thompson,  Vice-President Toronto  Junction. 

Wm.  Ray,  Treasurer Toronto. 

A.  J.  Linton,  Secretary Toronto. 

DiRBCTOBS. 

R.  Burbridge Toronto  Junction. 

G.  Grundler Toronto  Junction. 

H.  Libby Toronto  Junction. 

S.  Chubb Toronto  Junction. 

P.  O'Leary Toronto  Junction. 

Funeral  Benefits. 

Funeral  benefits  are  undertaken  by  the  Society. 
Total  membership  at  Slst  December,  1906,  142. 
Number  of  members  who  died  in  1905,  none. 
Funeral  benefits  were  paid  in  1906,  nil. 

Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Society. 

Number  of  members  of  the  Society  who  received  sick  benefits  during  1905,  17. 

Amount  of  sick  benefits  paid  during  1905,  $416.25. 

Number  of  weeks'  sickness  experienced  in  1905,  97. 

Total  amount  to  credit  of  general  fund  from  which  all  claims  are  paid,  $159.31. 

Assets.  • 

Balance  to  credit  of  sick  and  funeral  funds  (Home  Savings  and  Loan  Co.),  $159.31. 

Miscellaneous. 

Dues  are  collected  monthly. 

The  Society's  accounts  for  1905  were  audited  on  the  12th  February,  1906. 
No  changes  were  made  during  1905  in  the  organization  and  management  or  the  constitution 
and  rules  of  the  Society  in  relation  to  benefits. 

Name  of  auditor  of  accounts,  W.  M.  May,  Toronto. 
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Cash  Receipts. 

Caah  balance  from  1904  (not  extended),  1109.26. 
Cash  received  during  1905: 

AflBesBments $404  30 


Total  receipts $404  30 

Cash  ExpENDrruRs. 

Caah  paid  daring  1906  for: 

(a)  Expenses  of  managemenL 

B^;istration  fee $3  00 

SalkrieB,  officeifr*  and  auditors'  fees 26  00 

Total  expenses  of  management $28  00 

(6)  Miscellajieouf  expendUure, 
Sick  benefits 416  26 


Total  expenditure $444  26 
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THE  DOMINION  EXPRESSMEN'S  SICK  BENEFIT  ASSOCIATION. 


Annual  Statement  for  the  Year  Ending  Slerr  Dbcembbr,  1906, 


Head  Office,  4S  Yonge  Street,  Toronto,  OrU, 


Organized  30th  November,  1890,  and  incorporated  in  Ontario  6th  December,  1808. 


The  Execatiye  Officers  of  the  Society  at  the  Slat  December,  1905,  were  as  follows  :   « 

John  Blackhall,  President,  Dominion  Express Toronto. 

W.  M.  Carrathers,  Secretary-Treasurer Toronto. 

Funeral  Benefitb. 

Funeral  benefits  are  undertaken  by  the  Association.     Membership,  378. 

Number  members  who  died  during  1905,  3. 

Amount  of  funeral  benefits  paid,  $150. 

Cash  standing  to  credit  of  Funeral  Benefit  Fund,  $1 .50 . 

Sick  BsNEFrrs. 

Sick  benefits  are  undertaken  by  the  Association. 
Number  of  members  who  received  sick  benefits  in  1905,  78. 
Total  amount  of  sick  benefits  paid  in  1905, 11,652.86. 
Number  of  weeks'  sickness  experienced  during  1905,  275. 

Total  amount  of  cash  standing  to  the  credit  of  Sick  Benefit  Fund  at  31st  December,  1905" 
$2,690.21 

Assets. 

Cash  in  Dominion  Bank,  Toronto,  Sick  Benefit  $2,090  21 

Cash  in  Dominion  Bank,  Toronto,  Funeral  Benefit  Fund 1  50 

Total  assets $2,601  71 

LiABiLinBS. — N  one. 

Miscellaneous. 

Assessments  are  made  for  the  purpose  of  life  insurance  or  benefit  oertificiitee  monthly . 

Twelve  such  assessments  were  made  during  the  year  1905. 

The  Society's  books  were  duly  audited  on  January  8th,  1906. 

The  following  books  of  record  and  account  are  kept  for  the  purpose  of  aick  benefits  : 
Ledger,  index  book  and  bank  book. 

The  names  and  post  office  addresses  of  the  auditors  for  1905  were  as  follows :  W.  J. 
and  F.  M.  Hall,  Toronto. 

Amount  of  bond  of  secretary-treasurer,  $500. 


1906  INSPECTOR  OF  INSURANCE.  C  96- 


Cash  Rbcbiftb. 

Amount  of  cash  on  hand  31st  Deoemher,  1904 $2,374  32 

Cash  received  during  1906  from  : 

Application  fees $32  00- 

Dues,  sick 2,064  00 

Interest 66  16- 


Total  receipts $2,162  15 


Cash  ExpsNDrruRB. 

Cash  paid  during  1905  for  : 

(a)  Expenses  of  management. 

Registration / $3  00 

Salaries,  officers'  and  auditors'  fees 100  OQ 

Printing,  stationery  and  advertising 26  25 

Guarantee  for  secretary-treasurer 6  50 

Postage 1  25 


Total  expenses  of  management $137  00 

(a)  Miseellaneoui  expenditure. 

Funeral  benefits 150  00 

Sick  benefits 1,652  86 


Total  expenditure $1,939  86 
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I : 

BARTENDERS'  BENEVOLENT  ASSOCIATION. 

« 

Annual  Statsmbnt  fob  thb  Ykab  Ending  31st  Dscembib,  1906. 

Head  Office,  Toronto,  Ont, 


Orgaxkized  Augast,  1900  ;  incorporated  18th  AogUBt,  1900. 


The  Execative  Officers  of  the  Society  at  the  Slst  December,  1906,  were  as  follows  : 

W.  H.  Miles,  President Toronto. 

J.  T.  Seymour,  Treasurer. . . .  .* Toronto. 

R.  J.  Patterson,  Financial  Secretary Toronto. 

.  FUNBBAL  BaNKFTTB. 

Funeral  benefits  are  undertaken  by  the  Society  with  a  membership  of  83. 

Number  of  members  who  died  during  1905,  none. 

Amount  of  funeral  benefits  paid  in  respect  of  deceased  members,  nil. 

Sick  Bensfftb. 

Number  of  members  who  received  sick  benefits  during  1006,  10. 

Amount  of  sick  benefits  paid  during  1906,  $169.50. 

Number  of  weeks'  sickness  experienced  during  1906,  42. 

Amount  paid  for  medical  attendance  during  1905,  $129.60. 

Total  cash  standing  to  credit  of  Sick  Benefit  Fund  at  3l8t  December,  1906,  $1,073.46. 

ASHBTB. 

Cash  on  deposit  to  the  Society's  credit,  not  drawn  against,  in  the  following 
chartered  banks : 
Home  Sayings  <&  Loan  Co.,  Toronto $1,073  46 

Total  assets $1,073  40 

Liabilities. 
Amount  due  Treasurer $4  26 

Miscellaneous. 

The  Society's  accounts  were  duly  audited  quarterly  during  1905. 

Names  and  addresses  of  the  auditors  of  accounts  of  1905 :     J.  L.  Ooegrave  and  F.  ^W. 
Dunham,  all  of  Toronto. 

No  changes  were,   daring  1906,   made  in  the  organization  and  management  or  in  the 
Constitution  and  Rules  of  the  Society  in  relation  to  benefits. 
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Cash  Rbceiptk. 

Cash  balance  from  1904  (not  extended),  $572.27. 

Cash  received  during  1905  from  : 

Application  fees,  initiation  fees $100  00 

Does 482  98 

Interest 29  60 

Other  soorces. 5  60 

Total  receipts $618  18 

Ca8h  Expenditubb. 

(a)  Expermes  of  management. 

Law  costs $0  50 

B^istration  fee i 3  00 

Supplies  bought 6  00 

Rent 18  00 

Postage  and  printing 4  76 

Sundries 1  00 

Total  expenses  of  management $32  26 

(6)  MitceUafieouB  expenditure. 

Sick  benefits 169  60 

Medical  attendance 12960 

Total  expenditare $321  26 
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WM.  &  J.  G.  GREEY'S  EMPLOYEES*  MUTUAL  SICK  BENEFIT  SOCIETY. 
Annual  Statement  for  the  Year  Ending  31st  Decbuber,  1905. 

Head  Office^  2  Church  Street^  Torordo, 

Organized  1883  ;  incorporated  11th  January ;  1899. 

The  Executive  OflBcers  of  the  Society  at  the  3l6t  December,  1905,  were  as  followa  : 

Charles  Clarke,  President Toronto. 

W.  A.  White,  Vice-President   Toronto. 

J.  G.  Greey,  Treasurer Toronto. 

Arthur  C.  Quinn,  Secretary Toronto. 

Sick  Benefits. 

Number  of  members  in  the  Society  at  Slst  December,  1905,  83. 

Number  of  members  who  received;  sick  benefits  during  1905,  24. 

Total  amount  of  sick  benefits  paid  during  1905,  $299.50. 

Number  of  weeks'  sickness  experienced  during  1905,  80^. 

Total  amount  of  cash  standing  to  credit  of  Sick  Benefit  Fund  at  Slst  December,   1905, 

$121.51. 

Assets. 

Cash  in  Imperial  Bank,  Toronto $121  50 

Interest  due  and  accrued 3  04 

Total  assets $124  54 

Liabilities  — None. 

Miscellaneous. 

Number  of  members  who  died  during  1905,  none. 

Assessments  are  made  for  the  purpose  of  benefits  monthly. 

Twelve  such  assessments  were  made  during  the  year  1905. 

The  Society's  books  were  duly  audited  in  April,  July,  October  and  January. 

The  following  books  of  record  are  kept :  Minute  book,  secretary's  and  treasurer's  eaeh 
books. 

Names  and  post  office  addresses  of  the  auditors  for  1905,  were  as  follows :  J.  H.  Watts  and 
A.  Pearce,  Toronto. 

Cash  Receipts. 

Cash  balance  from  1904  (not  extended),  $138.61. 

Assessments $228  25 

Interest 3  04 

Donations 67  98 

Total $289  27 

Cash  Expendituke. 

Registration  fee $3  qo 

Salaries S  75 

Total  management  expenses $6  75 

Sick  benefits ^ 29950 

Sundries 12 

Total  expenditure $306  37 
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CANADIAN  SHIPBUILDING  CX)MPANY  MUTUAL  BENEFIT  ASSOCIATION. 

Statement  for  Two  Months'  Ending  SIst  December,  1905. 

Head  Office,  Comer  Bathurst  and  Niagara  Streets,  Toronto,  OrU, 


.   Incorporated  2Qd  November,  1905. 


The  Executive  Officers  of  the  Society  at  the  31st  December,  1905,  were  as  follows : 

Henry  Stockton,  President Toronto. 

A.  Reid,  Vice-President Toronto. 

W.  P.-Cooper,  Secretary Toronto. 

D.  T.  Montgomery,  Treasurer Toronto. 

Funeral  Benefits. 

Funeral  benefits  are  undertaken  by  the  Society,  with  the  total  membership  of  135. 

Number  of  members  who  died  during  1905,  none. 

Amount  paid  for  funeral  benefits  during  f 905,  nil. 

Total  amount  to  the  credit  of  the  Sick  and  Funeral  Benefit  Fund,  $70.57. 

Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Society. 

Nomber  of  members  of  the  Society  who  received  sick  benefits  during  1905,  2. 

Amount  paid  for  sick  benefits  during  1905,  $19.08. 

Number  of  weeks'  sickness  experienced  in  1906,  4  5-6. 

Amount  paid  for  medical  attendance,  $28.55. 

Assets. 

In  Treasurer's  hands nil. 

Bank  of  Toronto $70  57 

Total $70  57 

Liabilities.  — None. 

Miscellaneous. 

Aasessments  are  made  weekly.    Five  such  assessments  were  made  during  1905. 

The  Society's  accounts  were  audited  January  9th,  1906. 

Names  and  addresses  of  the  auditors  of  1905 :  Bert  Wheeler,  A.  Blair  and  E.  Hendry, 
Foronto. 

The  books  of  record  or  account  kept  are :  Secretary's  and  treasurer's  cash-books,  bank 
:xx>k,  membership  roll-book,  minute-book,  and  secretary's  pay -cheque  book. 

No  changes  were  made  during  1905  in  the  organization  or  management  and  in  the  Con- 
rtitation  or  Rules  of  the  Society. 

Amount  of  bond  of  treasurer,  $300.00. 
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Cash  Rbceiptb. 

Cash  received  during;  1905  from  : 

Assessments » $143  9& 


» 


%\^% 


Cash  Expenditure. 

Cash  paid  daring  1906  for : 

'  (a)  Expenses  of  management. 

•    Incorporation  fee $1  00 

Hegistration  fee   3  00 

Printing  19  00 

Travelling  (car  fare) 50 

Bond 2  25 


Total  expense  of  management * $25  75 

( b)  Miscdlaneoui  expenditure. 

Sick  benefits 19  08 

Medical  attendance •  28  55 


Total  expenditure 173  8& 
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KARN  &  CO.  EMPLOYEES'  MUTUAL  BENEFIT  ASSOCIATION. 
Annual  Statement  for  the  Year  Ending  SIkt  December,  1905. 

Head  Office,  Woodstock ,  Ontario. 


Incorporated  in  Ontario,  January  22nd,  1900. 

The  Execatiye  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows : 

L.  Rogers,  President Woodstock. 

A.  Starr,  Vice-President Woodstock. 

W.  E.  Grould,  Secretary-Treasurer Woodstock. 


T.  Prout, 

E.  Woodall, 

F.  Trant, 

C.  P.  Harrison, 
H.  R.  Gould, 


1 
I 


•  Board  of  management Woodstock. 


Funeral  Benefits. 

Number  of  members  who  died  during  1905,  none. 
Amount  of  funeral  benefits  paid  during  1905,  none. 

Sick  Bbnefitb. 

Sick  benefits  are  undertaken  by  the  Society. 

Number  of  members  who  received  sick  benefits  during  1905,  13. 

Number  of  weeks'  sickness  experienced  during  1905,  18 . 

Amount  paid  in  respect  of  sick  members  during  1905,  $146.75. 

Amount  paid  for  medical  attendance,  $90.40. 

Total  amount  of  cash  standing  to  credit  of  fund  at  31st  December,  1905,  $181.10. 


Asseth. 


Balance  Imperial  Bank  at  Woodstock 


Miscellaneous. 

AsseflBznents  are  made  monthly  and  are  payable  in  the  first  day  of  each  month. 

The  accounts  were  audited  on  the  2nd  January,  1906. 

Names  and  addresses  of  auditors  :    C.  Trant  and  F.  Douns,  Woodstock. 

Cash  Receipts. 

Balance  from  last  term $253.61 

Dues  and  assessments 

Interest 

Donation 


Total  receipts. 


Cash  Expenditure. 
(a)  Expenses  of  management. 


Registration 

Supplies   . . . 


Total  expenses  of  management   

[b)  Miscellaneous  expenditure. 


Mck  benefits 

Medical  oflScers'  salary 


Total  expenditure 


$181  10 


$138  55 

6  09 

32  40 


$177  04 


$3  00 
9  40 


$12  40 

146  76 
90  40 


$249  55 
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THE  COCKSHUTT  PLOW  COMPANY  RELIEF  ASSOCIATION. 
Annual  Statement  for  the  Year  Ending  31st  December,  1905. 

Head  Office^    Brantford, 

.  Incorporated  in  Ontario  August  19th,  1899. 

The  Executive  Officers  of  the  Association  at  31st  December,  1905,  were  as  follows: 

Frank  Cockshutt,  Hon.  President Brantford. 

Harry  Cockshutt,  President Brantford. 

Arthur  Ames,  First  Vice-President Brantford. 

A.  E.  Balne,  Second  Vice-President Brantford. 

Chas.  E.  House,  Secretary Brantford. 

Peter  M.  Yule,  Treasurer Brantford. 

Funeral  Benefits 
Funeral  benefits  are  undertaken  by  the  Society,  tolal  membership  of  which  is  350. 
Number  of  members  who  died  during  1905,  (four)  and  funeral  benefits  were  paid  amount- 
ing to  $160. 

Total  cash  standing  to  credit  of  Funeral  Benefit  Fund  at  31st  December,  1905, 1283.63. 

Sick  Benefits. 
Sick  benefits  are  undertaken  by  Society .     Forty-nine  members  received  Bick  benefits  dur- 
ing 1905,  amounting  to  $582.09. 

Number  of  weeks'  sickness  experienced  in  1905,  160. 

Total  amount  of  cash  standing  to  credit  of  Sick  Benefit  Fund  31st  December,  1905,  $283.63. 

Miscellaneous. 

The  Society  accounts  were  audited  January  11th,  1906. 

The  books  of  record  kept  are  as  follows  :  Assessment  book,  financial  detail  book,  cBsh 
book,  minute  book. 

Nsunes  and  post  office  addresses  of  the  auditors  of  accounts  of  1905,  W.  J.  Vpdoman  and 
Herbert  Chittenden,  Brantford. 

No  changes  were  made  in  regard  to  sick  benefits  during  1905. 

Cash  Receipts. 
Cash  balance  from  1904  (not  extended)  $187.12. 

Assessments $875  30 

'All  other  sources 11  35 

Total 1886  65 

Cash  Expenditure. 

Law  costs $1  00 

Registration  fee 3  (X) 

Printing,  stationery  and  advertising 4  05 

Officers'  salaries,  etc .- 40  60 

Total $48  05 

(6)  Miscellaneojis  expenditure. 

Funeral  benefits 160  00 

Sick  benefits 582  09 

Grand  totals |790  14 
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TORONTO  CIVIC  EMPLOYEES'  BENEVOLENT  ASSOCIATION. 

Annual  Statement  for  the  Year  Endino  SIst  Dscsmbxr,  1906. 

Head  Office^  SI  Horde  Avenue f  ToronvOj  OnL 


Organized  10th  March,  1890 ;  incorporated  10th  July,  1893. 


Tbe  Executive  Officers  of  the  Society  at  Slet  December,  1906,  were  as  follows : 

Edward  J.  Hopkings,  President Toronto. 

Hector  McNeill,  Treasurer Toronto. 

Samuel  Deans,  Secretary Toronto. 

Funeral  Bbnifits. 

Funeral  benefits  are  undertaken  by  the  Society,  with  a  membership  of  111. 
Namber  of  members  who  died  during  1905,  2. 
Amount  of  funeral  benefits  paid  during  1905, 150. 

Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Society. 

Nmnber  of  members  who  received  sick  benefits  in  1905,  25. 

Amoant  of  benefits  paid  in  1905,  $270.55. 

Namber  of  weeks'  sickness  experienced  in  1905,  65. 

Amount  paid  for  medical  attendance,  $75. 

Assets. 

Cash  in  Dominion  Bank $1,278  23 

"         Canadian  Bank  of  Commerce 423  78 

Total  assets $1,702  01 

Liabilitiks  .  — None. 

Miscellaneous. 

Payments  are  made  quarterly. 

The  accounts  of  the  Society  were  duly  audited  for  the  year  1905,  February,  1906. 
Names  and  addresses  of  the  auditors  for  the  year  1905,  George  Sink  and  Thomas  Dowling, 
Toronto- 

Cash  Receipts. 

Cash  balance  from  1904  (not  extended),  $1,296.45. 

Cash  received  during  1905  from  : 

Fees,  dues $447  15 

ABseesments 70  74 

Death  benefit 208  83 

All  other  sources 302  33 

Total  receipts $1,029  06 


C  104  THE  REPORT  OF  THE  No.  10 


Cash  Expenditure. 
Cash  paid  during  1905  for  : 

(a)  Expenses  of  management. 

Per  capita  tax $42  53 

Registration  fee 3  00 

Annual  meeting 82  55 

Rent •. 37  60 

Managing  officers'  salaries  and  officers'  and  auditors'  fees 45  95 

Printing 8  00 

Total  expense  of  management $219  53 

(6)  Miscellaneous  expenditure. 

Funeral  benefits 50  00 

Sickbenefits .• 270  55 

Medical  attendance 75  00 

Other  expenditure 61  75 

Total  expenditure $876  S3 
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GUTTA  PERCHA    AND    RUBBER    MANUFACTURING    COMPANY    OF    TORONTO, 

LIMITED,   EMPLOYEES'   SICK  BENEFIT  SOCIETY. 

Annual  Statehbnt  for  ths  Yea*r  Ending  3I8T  December,  1906. 

Head  Office^  TororUo. 


Incorporated  17th  June,  1901. 


The  Executive  OfBcers  of  the  Society  at  the  31st  December,  1905,  were  as  follows  : 

Thomas  Fielding,  President Toronto. 

C.  Baird,  Vice-President Toronto. 

J.  M.  Ogilvie,  Secretary-Treasurer Toronto . 

Sick  Beneffts. 

Sick  benefits  are  undertaken  by  the  Society.    Membership  174. 

Nomber  of  membere  who  received  sick  benefits  during  1905,  25. 

Total  amount  of  sick  benefits  paid  during  1905,  $373.95. 

Naniber  of  weeks'  sickness  experienced  during  1905,  80. 

Total  amount  of  cash  standing  to  credit  of  Sick  Benefit  Fund  at  31st  December,  1905, 1315.64. 

Cash  in  Treasurer's  hands $85  15 

Cash  in  Standard  Bank 280  49 


Tot^l  assets $315  64 

Liabilities. — None. 

MiSCELLA  NBOUS. 

Aeeesements  for  purposes  of  Sick  Fund  are  made  monthly  and  are  payable  on  the  Ist  of 
each  month.    Eight  such  assessments  were  made  during  1905. 

The  accounts  of  the  Society  were  duly  audited  in  June  and  December,  1905. 

Names  aud  addresses  of  auditors  for  1905  :  H.  Shelley,  J.  G.  Hallett,  and  T.  Rush  worth, 
Toronto.  • 

Amount  of  bond  of  Secretary,  $200.00. 

Receipts. 

Cssh  balance  from  1904  (not  extended)  $360.32 

Daee  $376  75 

Interest 8  87 


Total  receipts $385  62 


Expenditure. 

(a)  Expenses  of  management. 


BegiBtration  fee 

^applies  bought 

Bent,  etc 

Officers' salaries . 

Premiums  for  guarantee 


(b)  Mvscellaneous  expenditure. 


Sik  benefits 


$3  00 

21  00 

6  00 

24  35 

2  00 

$56  35 

373  95 

«j.9n  9£\ 
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THE  CANADA  FURNITURE  MANUFACTURERS   (LIMITED),   EMPLOYEES' 

BENEFIT  SOCIETY. 

Annual  Statement  fob  the  Year  Ending  31ot  December,  1905. 

Hecui  Office,  Woodstock,  Ont. 


Organized  1895;  incorporated  29th  January,  1896. 


The  Executive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows: 

.    Wm.  StaNcer,  President Woodstock. 

David  Copp,  Vice-President Woodstock. 

Thomas  Mil  bum,  Secretary Woodstock, 

T.  J.  McBeath,  Treasurer Woodstock. 


Funeral  Benefits. 

Funeral  benefits  have  been  discontinued  by  the  Society,  the  ui^mberBhip  of  which,  a: 
31st  December,  1905,  was  268. 

Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Society. 

Number  of  members  who  received  sick  benefits  during  1905,  33. 

Amount  of  sick  benefits  paid  during  1905,  $460.75. 

Number  of  weeks'  sickness  experienced  during  1905,  162  5/6. 

Amount  paid  for  medical  attendance,  $279. 

Amount  of  cash  standing  to  credit  of  the  fund,  $457.42. 


• 


Assets. 

Cash  on  deposit  to  Society's  credit  not  drawn  against,  in  the  Canadian  Bank  of  Com- 
merce, Woodstock I  57  42 

Cash  on  deposit  Oxford  Permanent  L.  and  B.  Society,  Woodstock 400  00 

Total $457  42 


Liabilities. — None. 

Miscellaneous. 

No  changes  were  made  in  the  constitution  and  rules  during  the  year  1905. 

Books  kept  by  the  Society:  Cash  book,  minute  book  and  members'  roll. 

The  books  of  the  Society  were  audited  3rd  January,  1906.     Names  of  Aaditors,  Martin 
Hepler  and  David  Copp. 
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Bbcbifts. 

Cash  balance  from  1904  (not  extended),  $490.18 

AeseflBments , $757  71 

Interest 12  13 


Total $769  84 

Cash  Expenditure. 

(a)  Expenses  of  management 

Law  costs $1  00 

Registration  fee 3  00 

Expenses  of  annual  meeting 6  10 

Printing 2  76 

Salary  of  secretary 30  00 

Total  expenses  of  management $42  86 

(6)  Miscellaneous  expenditure, 

Sick  benefits 460  76 

Medical  attendance 279  00 

Gratuities  to  distressed  members 20  00 

Total  expenditure $802  60 
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BAIN  WAGON  CO.  EMPLOYEES'  MUTUAL  BENEFIT  ASSOCIATION. 
Annual  Statement  for  the  Year  Ending  31st  December,  1905. 

Head  Office,  WoodMoch 


Incorporated  19th  January  1900. 


The  Executive  OflScers  of  the  Society  at  the  31  st  December,  1905,  were  as  follows : 

R.  L.  Sutherland,  President Woodstock. 

D.  S.  McLeod,  Treasurer Woodstock. 

Thos.  Armstrong,  Secretary Woodstock. 

Sick  Benefits, 

Sick  benefits  are  undertaken  by  the  Society,  the  membership  of  which  is  298. 

Number  of  members  who  received  sick  benefits  during  1905,  54. 

Total  amount  of  benefits  paid  in  1905,  $495.25. 

Number  of  weeks'  sickness  experienced  in  1905,  171  J. 

Total  arT>ount  of  cash  standing  to  credit  of  sick  benefit  fund,  $274.48. 


• 


Asset?. 
Cash  in  Bank  of  Commerce,  Woodstock $274  48 

Liabilities.  —None. 


Miscellaneous. 

Assessments  are  made  for  the  purpose  of  benefits  monthly  'and  are  payable  let  of  each 
month.    Twelve  such  assessments  were  made  during  1905. 

The  Society's  books  were  duly  audited  29th  December,  1906. 

The  names  and  poet  office  addresses  of  the  auditors  for  1905  were  as  follows  :  H.  Allison 
and  E.  Crockenden,  Woodstock. 

No  changes  were  made  during  1905  in  the  organization,  management  or  constitution  and 
rules  of  the  Society. 

Cash  Receipts. 

Cash  balance  from  1904,  $298  20. 

Cash  received  during  1905  from  : 

Initiation  fees $66  00 

Dues 470  40 

Interest 7  82 

Overpaid  by  treasurer * 50 

AH  other  sources 42  50 

Total  receipts $587  22 
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Cash  Expenditure. 

(a)  Expemes  of  management. 

Law  costs II  00 

Registration  fees 3  00 

Sopplies  bought 60 

Rent 5  00 

Officers'  and  anditora'  salaries 54  80 

Other  ezpenditore 89  00 

Total  ezp^^nses  of  management $103  30 

(6)  Mi»ceUane<m8  expenditure. 

Sick  benefits 4»5  25 

Refund  to  members 8  76 

Other  expenditure % 3  73 

Total  expenditure $611  03 
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COBBAN    MANUFACTURING    COMPANY'S    EMPLOYEES'     MUTUAL    BENEFIT 

SOCIETY. 

Annual  Statement  fob  the  Yrab  Ending  Slsrr  Dscmeber,  1905. 

Head  Office f  Toronto. 


Organized  19th  January,  1889 ;  incorporated  in  Ontario,  4th  July,  1894. 


The  Executive  Officers  of  the  Society  at  the  31^t  December,  1905,  were  as  follows  : 

W.  J.  Mowat,  President  Toronto. 

Fred  G.  Butt,  Secretary Toronto. 

W.  J.  Faulkner,  Treasurer Toronto. 

■ 

FUNXRAL  BeNEFFTS. 

Funeral  benefits  are  undertaken  by  the  Society ;    total  membership  at  3l8t  December 
1905,  149. 

Number  of  members  who  died  during  1905,  two. 
Amount  of  funeral  benefits  paid  during  1905,  960.00. 


Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Society. 

Number  of  members  who  received  sick  benefits  during  1905,  16. 

Amount  paid  for  sick  benefits  during  1905,  $2&3.50. 

Number  of  weeks'  sickness  experienced  in  1905,  84^. 

Total  amount  of  cash  standing  to  credit  of  Sick  Benefit  Fond,  $137.50. 


/ 


Assets. 

Cafah  on  deposit  in  Imperial  Bank,  Toronto $137  50 

Total  assets $137  50 

Liabilities. — None. 

Miscellaneous. 

ApseBsments  are  made  monthly. 

Society's  books  were  duly  audited  on  December  15th,  1905. 
Twelve  assessments  were  made  in  1905  payable  first  of  each  month. 
The  books  of  record  are  cash  book  and  ledger. 

Names  and  addresses  of  auditors  for  1905  were  as  follows:  G.  H.  Quarrington,  W.  J. 
Moore  and  David  Rae,  Toronto. 
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Cash  Receipts, 


Gk«h  balance  from  1904  (not  extended)  $100  00 

Cash  receipts  for  1905  (Application  fees,  dues,  initiation  and  assessment  fees) 1521  85 


Total $521  85 


Cash  ExPEMDrruRE. 

(a)     Expenses  of  managimerit. 

Salaries,  officers'  and  auditors'  fees $15j00 

Registration  fee 3  00 

Printing,  etc 5  76 

Total  expenses  of  management $23  75 

(b)     Miscellaneous  expenditure. 

Funeral  benefits 

Sick  benefits 

Divided  as  dividends 

(jratoities 

Total  expenditure 


60  00 

253  50 

145  10 

1  00 

$483  35 

"*     * 
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ST.  LUKE  BENEFIT  SOCIETY  OF  AMHERSTBURG. 
Annual  Statement  for  the  Year  Ending  31st  December,  1905. 

■ 

Head  Office.y  Amherstfmrgf  Ont, 
Organized  14th  May  ;  incorporated  in  Ontario,  25th  November,  1895. 

The  Executive  Officers  of  the  Society  at  the  Slat  December,  1905,  were  as  follows: 

H.  Reaume,  President Amherstbuig. 

Alex.  Bertrand,  Vice-President Amherstbuiig. 

John  Bums,  Financial  Secretary Amherstburg. 

L.  Bertrand,  Recording  Secretary Amherstburg. 

J.  Reaame,  Treasurer Amherstburg. 

Sick  and  Funeral  Benefits. 

Sick  and  funeral  benefits  are  undertaken  by  the  Society.    Members,  36. 
Number  of  members  who  re'*eived  sick  benefits  in  1905,  2. 
Total  amount  paid  for  sick  benefits  in  1905,  $64.00. 
Number  of  weeks'  sickness  experienced  in  1905,  16. 
Balance  to  credit  of  Fund  3Ist  December,  1905,  $35.71. 

Assets. 

Cash  standing  to  credit  of  Sick  Benefit  Fund,  Slst  December,  1905 135  71 

Total  assets 135  71 

LiABiLmis. — No  information. 

Miscellaneous. 

The  books  of  the  Society  were  audited  April  2nd,  1905. 

Names  and  addresses  of  auditors  for  1905,  P.  Reaume  and  A.  Amlin. 

Gash  Receipts. 

Dues $108  50 

Application  fees 1  00 

Total ; $109  50 

Cash  Expenditure. 

(a)  Expenses  of  mandgemeni. 

Registration  fee i '         $300 

Supplies 2  00 

Rent,  light,  heat,  taxes 16  00 

Officers'  salaries 15  00 

Other  expenses 4  60 

Total  expenses  of  management $39  60 

(h)  Miscellaneous  expenditure. 

Sick  benefits 64  00 

Total  expenditure ". $103  00 
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CANADA  ATLANTIC  RAILWAY  EMPLOYEES'  SICK  AND  DISABILITY  SOCIETY. 
•      Annual  Statement  fob  the  Ybab  Ending  81st  Dbcembeb,  1905. 

Head  Ofjice,  OUawa,  Ont. 


Organized  February,  1894 ;  incorporated  in  Ontario  20th  February,  1895. 


• 


The  Executive  Offioere  of  the  Society  at  the  31  st  December,  1905,  were  as  follows : 

W.  C.  Ogilvie,  President '.Ottawa. 

W.  Bumpas,  Vice-President Ottawa. 

D.  8.  Sawyer,  Financial  Secretary Ottawa. 

W.  D.  J.  McEwen,  Rec.  Sec,  154  Florence Ottawa. 

■ 

FuNBBAL  Benefits. 
Faneral  benefits  have  been  discontinued  bf  the  Society. 

Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Society,  with  a  membership  of  31. 

Namber  of  members  who  received  benefits  in  1905,  13. 

Amount  of  benefits  paid  in  1905  in  resi)ect  to  sick  members,  $107.50. 

Number  of  weeks'  sickness  experienced  in  1005,  65  5/6. 

Amount  paid  for  medical  attention. — ^None. 

Assets. 

■Cash  in  treasurer's  hands I   29  37 

Cash  in  Royal  Bank 119  80 

Total $148  67 

Liabilities. — None. 

Miscellaneous. 

The  books  of  the  Society  were  audited  in  January,  1906. 

Names  and  post  office  addresses  of  the  auditors  for  1005,  were  as  follows :  D.  S.  Campbell, 
Ottawa  East ;  D.  Scott  and  B.  A.  Shanahan,  Ottawa. 

During  1905  no  changes  were  made  in  the  Constitution. 
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Cash  Receifts.    « 

Cash  balance  from  1904  (not  extended)  $240.14  # 

Cash  received  during  1905  from  : 

Dues $114  50 

Rent 5  00 

Interest  from  bank 1  30 

Total  receipts $120  80 

•  Cash  Expenditure.  ^ 

(a)  Expenses  of  management. 

Cash  paid  during  1905  for  : 

Registration  fee $3  00 

Supplies  bought,  etc 2  75 

Ofl&cers*  salariefl 9  00 

Total  expenses  of  management $14  75 

(6)  Miscellaneous  expenditure. 
Sick  benefits 197  50 

Total  expenditure $212  25 
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BROWN  BROTHERS,  LIMITED,  EMPLOYEES'   BENEFIT  SOCIETY. 
Annual  Statbmbnt  for  trs  Year  Ending  SIst  Dscimbkr,  1906. 

Head  Office,  Tor(nUo, 


Oi^ganized  2nd  January,  1898,  and  inGorporated  in  Ontario  4th  March,  1903. 


The  Executive  OflBcers  of  the  Society  at  the  31st  December,  1905,  were  as  follows  : 

Henry  Bromley,  President Toronto . 

John  E.  Lambe,  Vice-President Toronto . 

Arch.  G .  McLean,  Secretary Toronto. 

J.  L.  Rouse^  Treasurer Toronto . 

Sick  Benifits. 

The  total  membership  of  the  Society  at  31  Ht  December,  1905,  waa  37. 

Sick  benefits  are  undert&ken  by  the  Society.    Two  members  were  sick . 

Total  amount  of  benefita  paid  in  1905  in  respect  of  sick  members,  $34.00. 

Number  of  weeka'  sickness  experienced,  10. 

Amount  standing  to  credit  of  Sick  Benefit  Fund  31st  December,  1905,  $195.64., 

Assets. 

Cash  in  Home  Savings  and  Loan  Ck).,  31st  December,  1906 $195  64 

LiABiLrriEs.  — None. 

Miscellaneous. 

The  Society's  hooka  were  audited  for  1905  on  81  st  December,  1905. 

Names  and  addressea  of  auditors  for  1905  were  as  follows :    E.  O.  Care  and  James  Maxwell, 
Toronto. 

Cash  Receipts. 

Cash  balance  31st  December,  1904,  $168.44 

Dues $«1  30 

Interest 6  30 


• 


Total  receipts $67  60 

Cash  Expenditure. 

(a)  Expenses  of  management. 

Registration  fees $3  00 

Annual  meeting 1  50 

Supplies  bought 75 

Postage IS 

Other  management  \Bxpenses 1  00 

Total  expenses  of  management $6  40 

(6)  Miscellaneous  expenditure. 

Sick  benefits • 34  00 

Total  expenditure $40  40 
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THE  UNITED  DAUGHTERS  OF  CHATHAM. 


Annual  Statement  fob  the  Year  Ending  31ot  December,  1905. 


Head  Office,  65  Princess  Street,  Chatham. 


Organized  October,  1855  ;  incorporated  in  Ontario  12th  October,  1898 


The  Executive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows  : 

Mary  Ann  Anderson,  President Chatham. 

Mary  L.  Claybom,  Vice-President Chatham. 

Mary  E.  Anderson,  Secretary Chatham. 

Rebecca  Venerable,  Treasurer Chatham. 

Funeral  Benefits. 

Funeral  benefits  are  undertaken  by  the  Society . 
Total  membership  at  31st  December,  1905,  85. 
Number  of  members  who  died  during  1905,  1. 
Funeral  benefits  were  paid,  amounting  to  $28.50. 


Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Society. 

Number  of  members  of  the  Society  who  received  sick  benefits  during  1905,  7. 

Total  amount  of  benefits  paid  in  1905,  $43.00. 

Number  of  weeks'  sickness  experienced  in  1905,  14. 

Total  amount  of  cash  standing  to  "credit  of  Sick  Fund . 


Assets. 

Cash  on  deposit  in  Bank  of  Montreal  at  Chatham $400  00 

Cash  on  hand 7  65 

Total  assets $407  65 

Liabilities. — None. 


Miscellaneous. 

No  assessments  are  made,  monthly  payments  being  required. 
Society's  books  were  duly  audited  June  12th  and  December  15th,  1905. 
Names  and  addresses  of  auditors  for  1905  were  as  follows  :    Mary  A.  Anderson,  Mary  E, 
Anderson  and  R.  Venerable. 
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Cash  Rbcbifts. 

Cash  balance  from  1904  (not  extended),  $27.32. 

Dues $35  25 


Total   $35  26 


Gash  Expenditetbe. 

(a)   ExpenMS  of  management. 

Registration  fee  $3  00 

Postage,  etc 42 


Total  expenses  of  management   $3  42 

(6)  Miscellaneous  expenditure. 

Faneral  benefits 28  50 

Sick  benefits 43  00 


Total  expenditure $74  02 
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VICTORIA  LODGE  OF  GOOD  SAMARITANS  AND  DAUGHTERS  OF  SAMARIA, 

HAMILTON,  ONT. 

Corporate  Name  :   "  Victoria  Lodge,  No.  7, 1.O.G.S.  and  D.  of  8." 

Annual  Statement  for  tke  Year  Ending  31st  Dbcsmbbr,  1905. 

Head  Office,  McNah  St.  N.,  Hamilton, 

Organized  12th  October,  1862  ;  incorporated  in  Ontario  17th  March,  1896. 

The  Executive  Officers  of  the  Society  at  the  3l8t  December,  1905,  were  as  follows  : 

Mary  Hawkins,  Presiding  Daughter HamUton. 

Henrietta  Holland,  Treasurer Hamilton. 

Annie  G wyder,  Secretary Hamilton. 

Funeral  BaNEFrrs. 

No  members  died  during  the  year  1905,  and  no  benefits  were  paid. 

Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Society  with  a  membership  of  26. 

Number  of  members  who  received  sick  benefits  during  1905,  3. 

Amount  of  sick  benefits  paid  during  1905,  $21. 

Number  of  weeks'  sickness  experienced  during  1905,  7. 

Amount  standing  to  credit  of  Sick  and  Funeral  Benefit  Fund,  $464.89. 

Assets. 
Cash  on  hand  and  in  bank $4^  89 

Liabilities. — None. 

Cash  Rbcbipts. 

Cash  balance  from  1904  (not  extended)  $35.06 

Application  fees ^  qq 

Dttes ? 77  (X) 

Total  receipts ^qq  qq 

Cash  Expenditure. 

•(a)  Expenses  of  management. 
Cash  paid  during  1905  for  : 

Registration  fee 23  00 

Rent,  light,  heat  and  taxes 24  00 

Salaries 2  75 

Other  expenditure ^ «^ 

(6)  Miscellaneous  expenditure. 

Sick  benefits * 21  00 

Gratuities  to  members ^q  qq 

Investments 25  00 

Total  expenditure 56~O0 
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L'UNION  ST.  JEAN  BAPTISTE,  D'OTTAWA. 
(Returns  Book,  p.  232.) 

Annual  Statbmbnt  fob  the  Ybab  Ending  318T  Dbcbmber,  1S)05. 

Head  Office^  Ottau^. 


Organized  10th  November,  1887  ;  incorporated  18th  September,  1888. 


• 


n 


The  Executive  Officers  at  the  31st  December,  1905,  were  as  follows  : 

L.  Bourbeau,  President Ottawa. 

J.  T.  Lemay,  Recording  Secretary Hull,  Que. 

J.  N.  Rattey,  Treasurer Ottawa. 

FuNEBAL  Benefits. 

Funeral  benefits  are  undertaken  by  the  Society,  the  membership  of  which  is  360. 

Number  of  members  of  the  Society  who  died  in  1905,  2. 

Total  amount  of  funeral  benefits  paid  in  respect  of  deceased  members  was  $800.00. 

Number  of  members'  wives  deceased  in  1905,  none. 

Amount  of  funeral  benefits  paid  in  respect  of  deceased  wives,  nil. 

Total  cash  standing  to  credit  of  Funeral  Fund  at  31st  December,  1905,  $4,085.80. 

Sick  Bbnefito. 

Sick  benefits  are  undertaken  by  the  Society . 
Number  of  members  who  received  sick  benefits  in  1905,  50. 
Amount  of  sick  benefits  paid  in  1905,  $1,078.30. 
Number  of  weeks'  sickness  experienced  in  1905,  269  4-6. 

Total  amount  of  cash  standing  to  credit  of  Sick  Benefit  Fund  at  December  3l6t,  1905, 
$1,868.30. 

,        Assets. 

C^h  on  deposit  in  La  Banque  Nationale,  Ottawa $5,986  61 

Actual  cash  on  hand  at  3l8t  December,  1905 1  97 

Dues  and  assessments  due  and  unpaid 158  25 

^her  assets 679  68 

Total  assets $6,826  51 


Liabilities. — None . 

Miscellaneous. 

The  Society's  accounts  were  audited  monthly  and  annually. 

The  names  and  addresses  of  the  auditors  for  1904  were  as  follows  :    Albert  Chapman  and 
Antoine  Paquette,  Ottawa. 
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Gash  Receipts. 

Cash  balance  from  1904  (not  extended),  $37.96. 

Cash  received  during  1906  from  : 

Initiation  fees $26  00 

Dues 3,096  ^ 

Interest  and  dividends 148  88 

Other  sources  (detailed  m  memo. ) 9805 

Total  receipts $3,369  68- 

Cash  Expendfturb. 

(a)  Management  expenses. 

Cash  paid  during  1905  : 

R^istration  fee |3  00 

Rent,  light,  heat  and  taxes 90  00 

Managing  officers'  salary,  etc 1(E  75 

Printing,  stationery  and  advertising 10  75 

Postage,  telegrams  and  express  7  10 

Supplies  bought 3  79 

Other  expense  (detailed  in  memo. ) 7735 


Total  expenditure  for  management |294  74 

(6)  IBfceUaneous  expenditure. 

Funeral  benefits 150  00 

Benefits  to  widows  and  orphans 800  00 

Sick  benefits 1,078  30 


Grand  total 12,323  OJ 


* 
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THE  GRAND  LODGE  OF  THE  SONS  AND  DAUGHTERS  OF  IRELAND  PROTESTANT 

ASSOCIATION. 


Annual  Statbmbnt  for  the  Ybar  Ending  31ot  Dbcbmber,  1905. 

Head  Office,  Toronto, 

Oii^anized  10th  March,  1890 ;  incorporated  in  Ontario  0th  October,  1893. 

The  Execative  Officers  of  the  Society  at  the  31st  December,  1905,  were  as  follows : 

• 

Robert  Caaldwell,  Past  Grand  President Toronto. 

R.  Dalzell,  Grand  President Toronto. 

John  Jordan,  Grand  Vice-President Toronto. 

Thomas  Rooney,  Grand  Secretary Toronto. 

Robert  Kerr,  Grand  Treasurer Toronto. 

FUNXRAL  BbnEFITS. 

Funeral  benefits  are  undertaken  by  the  Grand  Lodge,  the  total  membership  of  which  at 
3l8t  December,  1905,  was  289. 

Number  of  members  who  died  daring  1905,  4. 

Total  amoant  of  funeral  benefits  x>aid  during  1005,  $400. 

No  members'  wives  died  during  1905. 

Total  cash  standing  to  credit  of  funeral  fund,  1776.15. 

Sick  Bknbfits. 

Sick  benefits  are  undertaken  by  Subordinate  Lodges. 
Number  of  members  sick  during  1905,  12. 
Amount  of  sick  benefits  paid  in  1905,  $174.00. 
Nojnber  of  weeks'  sickness  experienced  in  1905,  67. 
Amount  paid  for  medical  attendance  during  1905, 1306.33. 
Total  cash  standing  to  credit  of  Sick  Benefit  Fund,  |61 .34. 

ASSKTS. 

Grand  Lodge    Subordinates 
Cash  3l8t  December,  1905,  in  Home  Bank  of  Canada $894  86  $45i  20 

Total  assets $894  86  $452  20 


LiABiLmBs. — None. 

MlBCELLANBOUS. 

Afisessments  are  made  quarterly. 

Four  assessments  were  made  during  the  year  1905,  payable  March  June,  September  and 
December. 

The  Society's  accounts  were  duly  audited  February  10th,  1906. 

Books  of  record  or  account  kept  for  purposes  of  insurance  certificates,  are  as  follows  :  Rol 
book,  cash  book  and  ledger. 

Names  and  post  office  addresses  of  auditors  for  1905 :  Alex.  Douglas  and  W.  J.  Dunlop, 
Toronto. 

No  changes  were  made  in  1905  in  the  oiiganization  or  management  of  the  Society. 

No  changes  were  made  in  the  constitution  and  rules  in  relation  to  benefits. 
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Cash  Receipts. 
Cash  balance  from  1904  (not  extended),  Grand  Body,  $856.80  ;  Subordinate,  $491.03. 


Cash  received  during  1904  from  : 

Initiations    

Pues 

Aseessmente 

Per  capital  tax  and  levies 

Supplies  sold 

Interest 

Other  sources 


Total 


Grand 

Subordinate 

Body. 

Bodies. 

$38  50 

1,058  50 

$376  95 

111  90 

27  92 

17  85 

1  46 

160  75 

161  54 

$695  37 

$1,260  00 

Cash  Expenditure. 


(a)  Expenses  of  management. 


Oash  paid  during  1905  for  : 

Per  capita  tax 

Registration  fee 

Expenses  of  annual  meeting 

Supplies  bought 

Rent 

Salaries 

Official  journal  

Printing,  advertising  and  stationery 

Postage,  etc 

Total  expenses  of  management  

( h )  MiJicdlaneous  ex  pmditure. 

Funeral  benefits 

Sick  benefits 

Medical  attendance 

Gratuities  to  distressed  members , 

•Other  expenditure 

Grand  total 


Grand 

Subordinate 

Body. 

Bodies. 

$442  80 

$3  00 

27  76 

m 

18  40 

49  58 

9  50 

126  00 

56  25 

36  00 

11  50 

3  98 

138  37 

$166  38 


1756  75 


■XW    \J\f 

174  00 

306  33 

61  75 

90  93 

$657  31 

$1,298  83 
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THE  LOYAL  TRUE  BLUE  ASSOCIATION. 

Anitual  Statement  for  the  Year  Ending  31  ot  December,  1906. 

HeadOffiice,  Cochrane  Street,  Port  Perry. 

Organized  30th  November,  li75  ;  incorporated  28th  June,  1893. 

The  Executive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows  : 

James  Worrell,  Grand  Master Picton. 

Nicholas  Ingram,  Grand  Secretary Port  Perry. 

E.  H.  Purdy,  Grand  Treasurer Port  Perry. 

Wm.  M.  Fitzgerald,  President  Orphanage  Board Toronto. 

Funeral  Benefits. 

The  funeral  benefits  are  undertaken  by  the  Grand  Lodge,  the  total  membership  of  which  at 
31st  December,  1905,  was  4,690. 

Total  number  of  members  who  died  during  1905,  18. 

Amount  of  funeral  benefits  paid  in  respect  of  deceased  members  in  1905,  $1,000.00. 

Cash  standing  at  credit  of  Funeral  Fumd  at  Slst  December,  1905,  12,695.10. 

Sick  BsNEFrrs. 

The  sick  benefits  are  optional  with  subordinate  lodges. 
Number  of  members  who  received  benefits  during  1905,  12. 
Amount  of  benefits  x)aid  in  1905  in  respect  of  sick  members,  $93.00. 
Number  of  weeks'  sickness  experienced  in  1905,  39. 
Amoimt  paid  for  medical  attendance,  $624.21. 

Total  amount  standing  to  credit  of  Sick  Benefit  Fund,  $395.01 . 

« 

Assets. 

Grand  Body    Subordinates 

Real  estate,  less  incumbrances $11,850  00  $885  00 

Actual  cash  in  hands  of  treasurers 284  18  1,649  60 

Western  Bank,  Port  Perry 2,374  44  129  40 

Commerce  Bank,  Port  Perry 1,604  68            

Montreal  Bank,  Picton 215  58            

Dominion  Bank  and  other  Banks 1,495  15 

Dues  and  assessments  called  but  not  yet  paid 36  04  1,150  27 

Interest 53  05  27  54 

Aggr^ate  amount  of  all  other  assets 6,316  83  3,999  65 

Total  assets,  Insurance  Fund  (not  extended),  $3,090.11. 
Total  assets,  General  Fund  (not  extended),  ^,981.30. 

Totals   $22,734  80  $9,336  61 

Liabilities. 

Grand  Body    Subordinates 
Aggregate  amount  of  all  liabilities $125  50  $903  69 

Miscellaneous. 

Assessments  on  account  of  benefit  certificates  are  made  monthly,  oftener  when  necessary. 
Twelve  assessments  were  made  during  the  year  1905,  payable  in  thirty  da}  s  from  date  of  issue. 

The  books  and  accounts  were  duly  audited  on  August  SOth,*  1905. 

The  books  of  record  and  account  kept  by  the  Society  are  day  book,  ledger  and  benefit  roll 
book. 
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Names  and  addreflses  of  the  auditors  for  1905  :    J.  D.  McGill,  Toronto,  Ont. ;  G.  J.  Morrish, 
Port  Perry. 

No  changes  were  made  in  the  Constitution  and  Rules  during  1905. 
Number  of  members  in  Ontario  at  31st  December,  1905,  2,628. 
Number  of  members  in  Ontario  who  died  during  1905,  14. 
Amount  of  death  benefits  paid  to  Ontario  members  in  1905,  $1,000.00. 
Amount  of  bond  of  Grand  or  Supreme  Secretary,  $1,000. 
Amount  of  bond  of  Grand  or  Supreme  Treasurer,  $1,000. 


Cash  Ricsifts. 
Cash  balances  from  1904  (not  extended),  $3,405.23. 
Cash  received  during  1905  from  :  ^ 

Application  fees 

Initiation  fees 

Dues 

Assessments 

Per  capita  tax  and  levies 

Degrees 

Charter  fees 

Supplies  sold 

Rent 

Interest 

All  other  sources 


Grand 
Body. 


$2,733  38 
1,285  45 

195  00 

148  39 

130  00 

53  05 

3,975  78 


Cash  Expenditure. 
(a)  Expenses  of  management. 


Charter  fees 

Per  capita  tax 

Law  costs 

Commission 

Registration  fee 

Interest 

Annual  meeting 

Supplies  bought 

Travelling  expenses 

Rent,  light,  etc 

Salaries,  officers'  and  auditors'  fees 

Clerk  hire 

Printing,  stationery  and  advertieinsr 

Postage,  telegrams  and  express 

Premiums  for  guarantee  of  lodge  officers. 

Other  management  expenses 

Wages  to  staff  of  Home 


Grand 
Body. 


$271  21 

25  00 

209  70 

53  85 

949  61 

132  65 

237  19 

1,206  61 

107  00 

478  57 

248  56 

15  00 

107  83 

^ 1,123  86 

Total  management  expenses $5,166  14 

(b)  Miscellaneous  expenditure^ 

Funeral  benefits i 1,000  00 

Benefits  to  widows  and  orphans 42  00 

Sick  benefits 

Medical  attendance 16  76 

Gratuities 

Other  expenditure 1,109  46 


Subordi- 
nates. 
$323  75 
520  50 

5,548  18 


302  35 


27  54 
2,706  57 


Total  receipts $8,521  05       $9,428  79 


Sobordi- 

natee. 

$195  00 

955  57 

100 

30  50 

750 

161  40 

514  94 

1,463  65 
65  00 

msi 

131  42 


$3,660  79 

2,267  06 

1,003  01 

93  00 

607  46 

106  45 

285  16 


Total  expenditure. 


$7,394  35       $8,112  92 
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THE  OTTAWA  UNITY  PROTESTANT  BENEFIT  SOCIETY. 

Annual  Statement  for  the  Year  Ending  31st  December,  1905. 

Head  Office,  41S  McLeod  Street,  Ottatva,  Ontario. 


Oi^nized  Ist  June,  1868,  and  incorporated  in  Ontario,  23rd  January,  1860. 

^._ ft 

The  Executive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows  : 

H.  A.  Fellows,  President Ottawa. 

H.  Allen,  Vice-President Ottawa. 

W.  Pennington,  Treasurer Ottawa. 

L.  G.  Moigan,  Financial  Secretary Ottawa. 

J.  A.  Murphy,  Recording  Secretary Ottawa. 

Funeral  Benefits. 

Funeral  benefits  are  undertaken  by  the  Society.    Membership,  259. 

Number  of  members  who  died  during  1905,  3. 

Funeral  benefits  amounting  to  $60  were  paid. 

Total  amount  of  cash  standing  to  credit 'Of  Funeral  Fund,  1868.18. 

Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Society. 

Number  of  members  who  received  sick  benefits  during  1005,  28,  amounting  to  $451.00. 

Number  of  weeks'  sickness  experienced  during  1905,  157. 

Amount  paid  for  medical  attendance  in  1905,  $118.13. 

Total  amount  cash  standing  to  credit  of  Sick  Benefit  Fund,  December,  1005,  $868.18. 

Assets. 

Bank  of  Ontario,  Ottawa  (General  Fund) $868  18 

Bank  of  Ottawa  (Special  Fund) 367  25 

Bank  of  Ottawa  (Beneficiary  Fund) 364  35 

In  hands  of  treasurer 77  32 

Other  assets 140  00 

Total  assets $1,807  10 

Liabilities.  — None .  ~ 

Miscellaneous. 

No  actions  or  proceedings  were  instituted  or  prosecuted  by  or  against  the  Society  during 
1905. 

ABBeesments  are  made  for  the  purposes  of  life  insurance  at  the  death  of  a  member.  Three 
such  assessments  were  made  during  1905. 

The  Society's  books  were  duly  audited  February  5th,  1906. 

Names  and  post  office  addresses  of  the  auditors  for  1904  were  as  follows  :  W.  R.  Williamson 
and  Jno.  McFarlane,  Ottawa. 

The  following  books  of  record  and  accounts  are  kept :  Question  book,  roll  book,  cash  book, 
journal  and  members'  raster. 

Amount  of  secretary's  bond,  none. 
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Cash  Rscbipts. 

Cash  balance  from  1904  (not  extended)  $64.52. 

Cash  received  duriligJ1905  from  : 

Advance  afiseeements $59  50 

Dues 917  35 

AssesBments 606  50 

Interest ^ , 41  38 

All  other  sources  (Concert,  $23.35) , 28  25 

Total  receipts $1,652  98 

Cash  Expbnditurtb. 

(a)  Expenses  of  mantiyement. 

Cash  paid  daring  1905  for : 

Commission $25  05 

Law  costs 5  50 

Registration  fee 3  00 

Rent,  light,  heat  and  taxes 50  00 

Salaries,  officers'  and  auditors'  fees 96  00 

Printing,  etc *. 18  32 

Postage,  stationery,  etc 15  SO 

Total  expenses  of  management  . .  / $213  67 

(b)  MisceUaneous  expenditure. 

Funeral  benefits 60  00 

Benefits  to  widows  and  orphans 477  00 

Sick  benefits 451  00 

Druggist 94  50 

Medical  attendance 118  18 

All  other  expenditure 11  60 

Total  expenditure $1,425  90 
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DAUGHTERS  AND  MAIDS  OF  ENGLAND  BENEVOLENT  SOCIETY. 

Annual  Statement  for  the  Year  Ending  31st  December,  1905. 

Head  Office,  598  Gerrard  Street  East,  TorontOy  fhU. 

Organized  7th  November,  1890  ;  incorporated  9th  January,  1895 . 

The  Executive  Officers  of  the  Society  at  the  31  st  December,  1905,  were  as  follows  : 

Eleanor  Wood,  Grand  President Toronto. 

Fanny  Lloyd,  Grand  Vice-President Toronto. 

Joseph  Shone,  Grand  Past  President Toronto. 

John  Nutkins,  Grand  Treasurer : Toronto. 

Leonard  George  Cross,  Grand  Secretary,  598  Gerrard  St Toronto. 

FuNRRAL  Benefits. 

Funeral  benefits  are  undertaken  by  the  Grand  Ledge ;  total  membership,  1,260. 
Number  of  members  of  the  Society  who  died  during  1905,  12. 
Amount  of  funeral  benefits  paid  during  1905,  $535. 

Total  amount  of  cash  standing  to  the  credit  of  Funeral  Benefit  Fund  at  31st  December, 
1905, 13,284.38. 

Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Subordinate  Lodges. 

Number  of  members  who  received  sick  benefits  in  1905,  Subordinate  Bodies,  209,  Juvenile 
Branch,  12. 

Total  amount  of  benefits  x>^d  during  1005,  Subordinate  Bodies,  $1,542.63 ;  Juvenile 
Branch,  $37.00. 

Number  of  weeks'  sickness  experienced  in  1905,  by  Subordinate  Bodies,  630J,  Juvenile 
Branch,  21J. 

Amount  paid  for  medical  attendance  during  1905,  Subordinate  Bodies,  $1,562.23,  Juvenile 
Branch,  $156.26. 

Total  amount  cash  standing  to  credit  of  Sick  Benefit  Fund  at  31st  December,  1905,  Subordi- 
nate, $3,718.12,  Juvenile,  $1,002.63. 

Assets. 

Actual  cash  on  hand  as  per  audit  statement $    471  50 

Cash  on  deposit,  not  drawn  against,  in  Bank  of  Montreal,  Toronto 3,344  42 

Subordinates,  $4,539.62 ;  Juveniles,  $1,044.27 5,583  89 

Total  assets $9,399  81 

Liabilities.  — None. 

Miscellaneous. 

Actions  or  proceedings  instituted  by  or  against  the  Society  during  1905,  none. 
Assessments  for  the  purpose  of  life  insurance  were  made  quarterly  during  1905. 
Four  snch  assessments  were  made  during  1905,  payable  March,   June,  September  and 
December. 

The  Society's  books  were  audited  15th  February,  1905. 
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The  following  books  of  record  are  kept :  Cheque  book,  cash  book,  ledger  and  register  book. 
Names  and  post  office  addresses  of  the  auditors  for  1905  were  as  follows  :  F.  H.  RevelK 
Hamilton  ;  William  Harris,  Toronto  Junction,  and  Tamar  Fidler,  Toronto. 
Number  of  members  in  Ontario  at  31st  December,  1905,  1,260. 
Number  of  Ontario  members  who  died  during  1905,  9. 
Amount  of  death  benefits  paid  to  Ontario  members  during  1905,  $385. 
Amount  of  bond  of  Grand  or  Supreme  Secretary,  $500. 
Amount  of  bond  of  Grand  or  Supreme  Treasurer,  $500. 

Cash  Receipts. 

Grand        Subordinate       Juvenile 
Bodv.  Bodies.  Branches. 

Balance  from  1904  (not  extended)  $7,392.21 . 

Cash  received  during  1905  from : 

Application  fees $73  45 

Initiation  fees .• 

Dues 

Assessments 607  99  

Per  capita  tax 491  06  

Supplies  sold 129  73  

Interest  and  dividends 97  37  70  46 

Guarantee  premiums 39  00  

All  other  sou^pes 13  86  

Total  receipts $1,462  46  6,012  35  506  Oil 


$111  25 

226  25 

5,604  39 


$18  80 
473  10 


14  10 


Cash  Expenditure- 


(a)  Expenses  of  mana^enumi. 

Grand 
Body. 

Cash  paid  during  1905  for  : 

Per  capita  tax 

Law  costs $1  00 

Registration  fee 10  00 

Supplies  bought 140  26 

Travelling  expenses 23  35 

Salaries,  auditors'  and  officers'  fees 275  80 

Postage,  telegrams  and  express 69  35 

Printing,  stationery  and  advertising 18  30 

Premium  for  guarantee  of  lodge  officers 31  13 

Total  expenses  of  management $569  18 

(6)  MiscfUaneous  ejrj)enditure. 

Funeral  benefits 535  85 

Sick  benefits 

Medical  attendance 

Total $1,105  03 


Subordinate 
Bodies. 


$491  06 
73  45 


516  35 
119  51 


$1,200  37 


1 ,542  63 
1,562  23 

$4,305  23 


Juvenile 
Branches. 


$37  83 
15  14 


$52^7 


10  37 
37  00 


100  34 
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KNIGHTS  t)F  ST.  JOHN  AND  MALTA. 

Annual  Statembnt  for  thi  Year  Ending  31  st  Dbcbmbsb,  1905. 

Head  Office,  56-58  Pine  Street,  New  York  City, 


OrgaDised  7th  March,  1883  ;  racorporated  17th  March,  1883. 

The  Ontario  Diviaion  of  the  Society  was  incorporated  on  the  90th  June,  1893,  under  the 
name  of  ''The  Grand  Priory  of  Ontario  Knights  of  St.  John  and  Malta."     (Certificate  No.  12.) 


The  Executive  Officers  of  the  Society  at  the  3l8t  December,  1905,  were  as  follows  : 

Joseph  G.  Burrows,  M.K.,  Grand  Commander New  York,  N.Y. 

Francis  Hough taling,  V.E.,  Grand  Chancellor New  York,  N.Y. 

Jacob  J.  Ryder,  V.E.,  Grand  Almoner New  York,  N.Y. 

Geo  H.  Binn,  V.E.,  Grand  Attorney  General New  York,  N.Y. 

H.  Ei^ne  Smith,  M.D.,  V.E.,  Grand  Med.  Exam New  York,  N.Y. 

Angus  G.  Macdonald,  V.,  Grand  Trustee , . . .  Brooklyn. 

James  Tarns,  V.E.,  Grand  Trustee Trenton,  N.J. 

Herman  C.  Kinkier,  Grand  Trustee New  York,  N.Y. 

I.  Ci'RRWfCY  OF  Inmurance  Certipicatbk. 

Amount  covered  by  Endowment  Contracts.— None. 

Amount  covered  by  Contracts  other  than  for  Endowments  or  for  sick  or  funeral  btuiefitt 
in  force  Slst  December,  1905,  $3,019,600.00. 

Movement  in  Certificatb«. 
( // )   Qwiiriid9>  {(n-  fiMurance  other  than  Etidotementf  Sick  BcneJUi  or  Funeral  Benefiin. 


Number. 


Contnu'ta  in  force  3l8t  December,  1904 

Add  contracts  taken  during  1905,  new  or  renewed 


Gross  number  and  amounts  of  contracts  on  foot  at  any  time  during  1905. 


Deductions : 

Contracts  matured  in  1905  by  death. 
Contracts  lapsed  in  1905 


Total  deductions  extended 


Number. 


Amount. 


Amount. 


2,603 
181 


2,844 


% 


c. 


40 
177 


50,000  00 
165,751  00 


217 


215,750  00 


Net  contracts  on  foot  3l8t  December,  1905 


$  c. 

3,110,500  00 
124,750  00 

3,235,250  00 


217 


215,750  00 


3,019,500  00 


III.  and  IV.     Fi'neral  aki>  Sick  Benefith. 

Number  of  members  who  died  during  1905,  40. 

Subordinate  Encampments  arrange  for  funeral  and  sick  benefits  as  they  may  think  proper. 
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V.  Assets. 

y 
Cash  on  deposit  to  the  Society's  credit,  not  drawn  against,  in  the  following  chartered 

banks : 

Title  Guarantee  and  Trust  Co.  (G.F).,  New  York  City $424  29 

«*            **                         <* 638  83 

Trust  Co.  of  America 1,836  12 

Knickerbocker  Trust  Co.,  New  York  City 4,113  49 

Title,  Guarantee  and  Trust  Co.,  Jersey  City 327  64 

Dues  and  aasessments  called,  'but  not  yet  payable 4,814  OO 

Cal  1  No.  308 4, 148  00 


Total  assets 116,802  37 


VI.  Liabilities. 
Amount  of  claims,  supposed  or  reported 111.000  00 


Total $1 1,000  00 


VII.  Miscellaneous. 

Actions  or  proceedings  instituted  or  prosecuted  by  or  against  the  Society  during  1905,  no 
information. 

Assessments  are  made  whenever  necessary  to  pay  claims,  and  are  payable  thirty  days  from 
date  of  call. 

Twelve  assessments  were  made  during  1905. 

The  accounts  of  the  Socieiy  were  audited  in  September  6th,  1905. 

Books  of  record  or  account  kept  by  the  Society :  Cash  books,   ledgers  and  registere  for 
several  departments. 

Names  and  post  office  addresses  of  the  auditors  for  1905.    The  finance  committee  are  the 
auditors. 

No  changes  were  made  in  the  constitution  during  1905. 

Amount  of  bond  of  Supreme  Secretary,  $5,000  ;  Supreme  Treasurec,  15,000. 

Number  of  certificate  holders  in  Ontario  at  31st  December,  1905,  173. 

Number  of  members  in  Ontario  who  died  during  1905,  none. 

Amount  of  death  benefits  paid  to  Ontario  members  during  1905,  $1,000. 

Amount  of  insurance  in  force  in  Ontario  3l8t  December,  1905,  $155,500. 

VIII.  Cash  Receipts. 

Cash  balance  from  1904  (not  extended) 

Cash  received  during  1905  from : 

Application  fees,  etc ' 

Assessments 

Per  capita  tax  and  levies 

Supplies  sold *. 

Fines  

Interest 

Organization 


Total  receipts 
C  9a  IX. 
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IX.  Cash  £xpbi«diturx. 

(a)  Expen^et  of  management 

Cash  paid  daring  1905  for  : 

Organization  expenses $103  00 

Expenses  of  annual  meeting 46  00 

]*'^:istration  fees 23  00 

Travelling  expei^^ 51  00 

Insurance,  etc 76  87 

Rent,  light,  heat  and  taxes 350  00 

Salaries,  officers'  and  auditors'  fees  , 2,115  00 

Office  expenses 22  26 

Printing,  stationery,  advertising,  etc 344  82 

Postage,  telegrams,  etc 345  00 

Official  journal 4;S5  40 

Other  expenses ^ 85  25 

Total  expenses  of  management $3,997  60 

(6)  Miscellaneous  expendUure. 

Life  insurance  claims 47,900  00 

Total  expenditure $61,897  60 
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THE  ONTARIO  GRAJJD  COMMANDERY  OF  THE  KNIGHTS  OF  ST.  JOHN. 

* 

Annual  Statbmbkt  for  the  Ybar  Ending  SIst  Dbcbmbkr,  1905. 

Head  Office^  Toronto. 


Incorporated  in  Ontario  26th  May,  1894. 


The  Executive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  foUowi: 

Thos.  Callaghan,  President Toronto. 

Jno.  Whelan,  Vice-Preflident Toronto. 

M.  E.  Sibley,  2nd  Vice-Preeident .Toronto. 

James  S.  Harnett,  Secretary Toronto. 

J.  J.  Nightingale,  Treasurer Toronto. 

Funeral  Bsnefitb. 

Funeral  benefits  are  undertaken  by  subordinate  and  auxiliary  brimches  of  the  Societv 
total  membership,  199. 

Number  of  members  of  the  Society  who  died  during  1905 — ^None. 

Amount  of  funeral  benefits  paid  during  1905 — Nil. 

^  Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  subordinate  and  auxiliary  branches  of  the  Society. 

Subordinate.  Auxiliary 

Number  of  members  who  received  sick  benefits  during  1905 10  12 

Total  amount  of  benefits  paid  during  1905 $76  $162 

Number  of  weeks'  sickness  experienced  in  1905 24  54 

Amount  paid  for  medical  attendance $123  25  $82  25 

Balance  to  credit  of  sick  and  funeral  fund  Slst  December,  1905 $752  86  $248  41 

Assets. 
No  information. 

Liabilitibh. 
No  information. 

Miscellaneous. 

The  Society's  accounts  were  duly  audited  for  1905  in  January^  1906. 

Names  and  post  office  addresses  of  the  auditors  for  1905:    M.  A.  O'Connor  and  Jno.  K. 
Fullerton,  Toronto. 

Number  of  members  in  Ontario  at  Slst  December,  19^,  199. 

Number  of  members  in  Ontario  who  died  during  19Q§ — None. 

Amount  of  daath  benefits  paid  to  Ontario  members  during  1805 — Nil. 
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♦ 
Cash  Rbcbipts. 

^                                         ^  Sabordinate  Auxiliary 

Bodies.  Bodies. 

Cash  balance  from  1904  (not  extended) S714  41  $429  29 

■  

Cash  receipts  daring  1905 : 

Initiation  fees^ $36  50  $10  00 

Da€« 513  26  840  25 

Interest  and  Dividends " 21  85  v         7  09 

All  oth«r  sounds 20  40  100  65 

I 

Total  receipts $692  01  $467  99 


Casb  EzPBNBrrURE. 


(a)  Expenses  of  management. 

'  Subordinate 

•  Bodies. 
Cash  paid  daring  1906 : 

Per  capita  tax . . .  ^ $73  60 

Supplies  bought , 10  16 

Rent,  light,  heat  and  fuel 94  50 

Officers'  salaries 43  00 

Postage,  etc 2  60 

Total  expense  of  management $223  65 

(6)  Miscettaneow^  expenditure. 

6ick  benefits 7«  00 

Medical  attendance 123  25 

Other  expenditure,  detailed  in  memo 14  75 

Total  expenditure $437  65 


Auxiliary 
Bodies. 


$6  74 
84  76 
25  50 

$116  99 


162  00 
82  25 
18  32 


$379  66 
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THE  GRAND  BRANCH  OF  THE  IRISH  CATHOLIC  BENEVOLENT  UNION. 

Annual  Statement  for  the  Year  Ending  31st  December,  1905. 

Head  Officej  5  Montrose  Avenue,  Toronto. 

Organized  Qth  January,  1860,  and  incorporated  in  Ontario  25th  July,  1895. 

The  Executiye  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows : 

S,  Cheesman,  Grand  President Hamilton. 

J.  J.  O'Regan,  Grand  Secretary Toronto. 

J.  H.  Barber,  Grand  Treasurer Toronto. 

Funeral  Benepttb. 

Funeral  benefits  are  undertaken  by  Grand  Body,  the  membership  of  which  at  Slst  Decem- 
ber, 1905,  was  407. 

Number  of  members  who  died  during  1905,  6. 

Total  amount  of  funeral  benefits  paid  during  1906,  $600.00. 

Total  cash  standing  to  credit  of  Funeral  Benefit  Fund  at  Slst  December,  1905,  $1,117.10. 

Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Subordidate  Branches. 

Number  of  members  who  received  sick  benefits  during  1905,  46. 

Total  amount  of  benefits  paid  in  1905,  $757.00. 

Number  of  weeks'  sickness  experienced  in  1905,  176. 

Total  amount  paid  for  medical  attendance  during  1905,  $325.00. 

Total  amount  standing  to  credit  of  Sick  Benefit  Fund  at  31st  December,  $1,265.42. 

Assets. 

Grand  Subordinate 

Body.  Bodies. 

Actual  cash  in  Treasurer's  hands,  December  Slst,  1905 $15  80  $224  09 

Cash  in  Dominion  Bank .^ 532  86  803  34 

'*     Home  Bank,  Toronto * 568  46  

''    Bank  of  Hamilton 238  98 

Other  assets 4000  86950 

Total  assets $1, 157  10  $2, 135  91 

Liabilities. — No  information. 

Miscellaneous. 

Seven  assessments  and  specials  were  made  during  the  year  1905,  payable  on  the  1st  JanuBr}* 
April,  July  and  October. 

The  Grand  Branch  books  were  audited  26th  February,  1905. 

The  following  books  of  record  are  kept :  Minute  book,  day  book,  cash  book  and  ledger. 

Names  and  addresses  of  auditors  for  1905  were  as  follows :  P.  Paton  and  G.  T.  Wright,  both 
of  Toronto . 

During  1905  no  changes  were  made  in  the  constitution. 
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Cash  Receipth. 


Cash  balance  from  1904  (not  extended)  $2,897.78. 
Cash  received  during  1905  from  : 

Dues 

Initiation  fees 

Per  capita  tax 

AsBeflsments 

Supplies  Bold , 

Rent 

Interest 

All  other  soorces 

Total  receipts 

Cash  Expekditcre. 

(a)  Expenses  of  management 

Cash  paid  daring  1905  for : 

Per  capita  tax  for  management 

Commission 

Registration  fee 

Supplies  bought ,-. 

Rent,  light,  heat  and  taxes 

Salaries , 

Printing,  stationery,  etc 

Postage  and  express 

Other  expenditure 

Total  expenses  of  management 

(6)  Miscellaneous  expenditure 

Fnoeral  benefits 

Sick  benefits 

Medical  attendance 

Gratuities  to  distressed  members 

Total  expenditure 


Grand 
Body. 

Subordinate 
Bodies. 

$935  60 

120  25 

$102  00 

21  40 

748  50 

892  50 

11  35 

92  00 

27  60 

38  07 

7  50 

147  70 

$82  50 


600  00 


$896  95    $2,247  52 


$102  00 

21  00 

$3  00 

14  50 

16  60 

458  85 

60  00 

40  00 

27  41 

5  00 

5  91 

100  61 

$772  38 


31  00 
757  00 
325  00 

39  00 


$682  50 


1,924  38' 
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TORONTO  POLICE  BENEFIT  FUND. 

(File  I.,  p.  9.) 

Annual  Statembrt  for  the  Year  Ending  318t  December,  1905. 

Head  Office,  Police  Headqtmrters,  Toronto. 

Organized  in  January,  1882;  incorporated  2nd  March,  1882. 

The  Executive  Officers  of  the  Society  at  the  31  fit  December,  1905,  were  as  follows: 

Oliver  Dynee,  Chairman , Toronto. 

David  McKihney,  Secretary Toronto. 

Col.  H.  J.  Grasett,  Treasurer Toronto. 

Movement  in  Insurance  Certificates. 

(a)  Contracts  for  endowments  or  for  benefits  in  the  nature  thereof : 

Contracts  in  force  Slst  December,  1904 324 

New  contracts  taken  during  1905 ^ 

379 
Deductions:  ' 

Contracts  surrendered  in  1905 28 

Contracts  matured  in  1905 6 

Contracts  lapsed  in  1905 10 

44  44 

Net  endowment  contracts  on  foot  Slst  December,  1905  . . .^35 

Assets. 

Cash  value  of  real  estate  $18,420  00 

Mortgages 5,653  77 

Cash  on  deposit  in  Imperial  Bank,  Toronto 14,iS3  14 

Cash  on  deposit  in  City  Treasury ^ 181,435  % 

Total  assets t219,W2  «6 

Liabilities. 
Liability  of  fund  for  pensions  on  foot  at  Slst  December,  1905." $88/230  71 

Miscellaneous. 

Two  actions  were  instituted  by  or  against  the  Society  in  1905,  as  follows : 

P.  C.  Gummerson  vs.  Toronto  Police  Benefit  Fund,  amount  claimed,  $273.75  peiuian ; 

defence,  was  not  entitled  to  a  pension;  action  dismissed  in  non-jury  court,  also  in  Coart 

of  Appeal. 
Detective  Slemin  vs.  Toronto  Police  Benefit  Fund,  amount  claimed,  $500.00  petuion 

defence,  that  he  had  not  served  the  required  time  ;  action  dismissed  in  non-jury  court. 
Twelve  assessments  were  made  during  the  year  1905,  payable  the  first  day  of  each  month. 
The  Society's  accounts  for  the  year  1905  were  duly  audited  on  the  14th  day  of  February,  1906. 
The  books  of  account  and  record  are :  Pensioner's  ledger  and  minute  book. 
The  auditors  for  1905  were :   Walter  Sterling  and  Richard  Lee,  Toronto. 
No  changes  were  made  during  the  year  1905  in  the  Constitution  apd  Rules  of  the  Societr 
in  relation  to  assessments  and  pensions. 
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Gash  Riciupts. 

Aasewmenti $19,046  51 

Fines 163  86 

R«it »...' 600  00 

Intereet  and  dividends 7,484  06 

Other  Bourcee 7,128  79 

Total  refeipte ,. :  ; t34,368  21 

r 

Cash  Expinditurb. 

(a)  Expenses  of  manageineni. 

GommLwion  on  collections  $4  30 

Uw  costs , , 1,209  69 

Registration  fee ^  3  00 

Officers'  salaries 50  00 

PriDting,  stationery  and  advertising . . .  < 22  55 

Total  expenses  of  management $1,289  44 

■ 

(6)  MUceUaneous  expenditure. 

Life  iiisuiance  x^laims  other  than  endowment 2,189  50 

Penaons 9,632  96 

Other  than  foregoing 1,111  02 

Total  expenditure $14,122  92 


I 
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THE  HAMILTON  POLICE  BENEFIT  FUND. 
(Return  Book,  p.  513.) 
Annual  Statement  for  the  Ybah  Ending  SIst  December,  1005. 

Head  Office,  Hamilton,  Oni, 


Organized  8th  December,  1890 ;  incorporated  13th  February,  1891. 


The  £xe<^utive  Officers  of  the  Society  at  the  Slat  December,  1905,  were  as  follows : 

James  Pinch,  Chairman Hamilton. 

Ed.  Hasselfelt,  Secretary Hamilton. 

Donald  Campbell,  Committeeman Hamilton. 

Charles  Gibbs,  Committeeman Hamilton. 

Jno.  Clark,  Committeeman Hamilton. 

Alexander  Smith,  Treasurer Hamilton. 

Funeral  Benefits. 

Funeral  benefits  are  undertaken  by  the  Society,  the  total  membership  of  which  is  55. 
Total  amount  of  funeral  benefits  paid  during  1905,  nil. 
No  members  of  the  Society  died  during  1905. 

Assets. 

Bonds,  debentures,  etc $15,000  00 

Cash  on  deposit  to  Society's  credit  in  Bank  of  Hamilton 13,896  50 

Total $28,896  50 

Liabilities. 

Total  amount  of  liabilities  at  31st  December,  1905 Nil. 

Miscellaneous. 

No  action  was  instituted  against  the  Society  during  1905. 

Twenty-four  assessments  were  made  during  1905. 

The  books  of  record  for  purposes  of  Insurance  Certificates  are  Members'  Register,  etc 

The  accounts  for  the  year  1905  w^ere  duly  audited  on  10th  February,  1906. 

Names  and  addresses  of  auditors :  Samuel  H.  Kent  and  Walter  Anderson,  Hamilton. 

Cash  Receipts. 

Cash  balance  from  1904  (not  extended),  $11,089.30. 

Dues  from  members,  fines  and  deductions $2,121  92 

Donations 34  50 

Rewards,  etc 72  50 

Inquest  fees 148  79 

Interest 997  39 

Total  receipts $3,375  10 
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Cash  Ezpbitditcbe. 

1 

(a)  Expenses  of  maruigement. 

Registration  fee ^ *. $  3  00 

Salaries  and  auditors,  etc 20  00 

Printing 4  00 

$27  00 

(6)  Miscellaneous  expenditure, 

Pensions 1,024  66 

)ther  expenses 16  25 

Total  expenses $1,067  90 
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'  LONDON  POLICE  BENEFIT  FUND  ASSOCIATION. 

(Returns  Book,  p.  370.) 

Annual  Statement  for  the  Year  Ending/  SIst  December,  1905. 

Head  Office,  Police  HeadquarterSf  London. 

Organized  Ist  January,  1897 ;  incorporated  12th  March,  1897. 

The  Executive  Officers  of  the  Society  at  the  Slst  December,  1906,  were  as  follows : 

Arthur  McGuire,  Chairman London. 

James  Highsted,  Secretary London. 

W.  T.  T.  Williams,  Trsasurer. .- London. 

ASBITB. 

Bonds,  debentures,  etc t20,OQO  00 

Cash  on  deposit  in  Huron  and  Erie  Savings  Company 

Total  assets $30.«00  X 

LiABiLrriBs. — None. 

MiSCELLANEOUH. 

No  action  or  proceeding  was  instituted  pr  prosecuted  by  or  against  the  Society  dunoi 
1905. 

A  percentage  is  deducted  from  salaries  monthly.  The  Society's  accounts  were  aQditet 
February,  1906.    The  books  of  record  or  account  kept  are :  Cash  book,  ledger  and  jonn&al. 

l*7ames  and  addresses  of  auditors  for  1905 :    John  Pope  and   Thomas  Nickle,  London 

Certain  changes  in  the  organization  or  management  or  the  constitution  and  roles  of  tb 
Society  have  been  made  during  the  year  1905. 

Number  of  mem}>erB  on  Slst  December,  1905,  43. 

Cash  Receipts. 

Cash  balance  from  1904  (not  extended)  $2,493^  67 

Cash  receipts  for  1905  : 

Assessments $1,688  \ 

Interest  and  dividends , 8^  ^ 

All  other  sources ^\ 


$3,219 


Cash  ExPENDrruRss. 

(a)     Expentes  of  management. 


Registration  . . . 
Other  expenses 


Total  expenses  of  management 

Gratuities  and  pensions  paid ^. 

Total  expenditure ^ 


I 
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THEATRICAL  MECHANICAL  ASSOCIATION. 

(File  I,  pp.  17  and  169.) 

Annual  Statbment  fob  the  Year  Emdino  SIst  December,  1906. 

Head  Office ^  47 S  Dovercourt  Road^  Torimio, 

Orgmiiized  2l8t  September  1886  ;  incorporated  20th  May,  1887. 

The  Execative  Officers  of  the  Society  at  the  Slst  December,  1965,  were  as  foUowB  : 

John  Walford,  President Toronto. 

W.  E.  Meredith,  Recording  Secretary Toronto. 

James  Lydon,  Treasurer Toronto. 

Joe.  Walford,  ^ 

Ed.  Ferris,       I  Finance  Committee .Toronto. 

B.  Raymond,  J 

Funeral  Benefits. 

Namber  of  members  who  died  during  1905,  1. 
Amount  of  funeral  benefits  paid  durii^  1905,  $187.50. 
Amount  standing  to  credit  of  Fund,  $7,389.80. 

Sick  Benefits. 

Total  membeiship  of  Society,  125. 

Sick  benefits  are  undertaken  by  the  Society. 

Number  of  members  who  received  sick  benefits  in  1905,  13. 

Total  amount  of  sick  benefits  paid  during  the  year  1905,  $228.00. 

Number  of  weeks'  sickness  experienced,  42. 

Medical  attendance,  $172.00. 

Amount  of  cash  standing  to  credit  of  Sick  Benefit  Fund,  $1,386.56. 

Assets. 

Bonds,  debentures,  etc $7,000  00 

Cash  on  hand  as  per  auditorb'  statement 352  12 

Bank  of  Commerce,  Toronto ".... 1,383  41 

Canada  Permanent  Loan  Co 202  30 

Totals $8,937  83  ' 

Li  ABi  LiTiEB.  — None. 
Miscellaneous. 

The   Society's  accounts  were  duly  audited  in  April,  July,  October,  1905,  and  January, 

1906. 

Auditors  for  the  year:  W.  J.  Vale,  W.  Sprinks,  Jas.  Seymour,  Toronto. 

V 

Cash  Receiptr. 

Application,  initiation  fees  and  dues $850  50 

Interest  and  dividends 315  87 

All  other  sources 740  43 

Total  receipts .* $1,906  80 
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Cash  Rkceipts. 

Cash  paid  during  1905. 

Interest % $  129  96 

Duee 1,622  70 

Total I1J52  flo 

Cash  ExPBm>iTrRB. 
(a)     Ex^pen^CH  of  managemenU 
All  expensee  of  management  are  paid  from  the  general  account.  * 

(6)     Mince}ijane<m»  expendUure. 

Funeral  Jsenefits I  25  00 

Sick  benefits 331  51 

Total  expenses 1356  51 
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TORONTO  FIREMEN'S  BENEFIT  FUND. 

Annual  Statement  fob  the  Year  Ending  31aT  Dbcbmbbr,  1905. 

Head  Office,  RichuKmd  Street,  Toronto,  Ontario, 

Organized  16th  January,  1891,  and  incorporated  in  Ontario  30th  June,  1893. 

The  Executive  Officers  of  the  Society  at  the  Slat  December,  1905,  were  as  follows  : 

A.  Busteed,  Chairman Toronto 

R.  J.  McGowan,  Secretary Toronto 

B.  T.  Coady,  Treasurer Toronto 

MovEMENt  IN  Insurance  Certificates. 

Contracts  in  force  3l8t  December,  1904 188 

Add  contracts  taken  in  1905 12 

Gross  Biunber  on  foot  at  any  time  during  1905 200 

C«ntract8  matured 4 

*'        surrendered 3  7 

Contiacta  on  foot  at  3l8t  December,  1906 193 

Sick  and  Funeral  Benefits. 
No  sick  or  funeral  benefits  are  undertaken. 

Assets. 
Carfi  Talae  of  securities $45,043  07 

Total $45,043  07 

Li  ABi  LiTiEB.  —None. 

Miscellaneous. 

AseeeBments  are  made  monthly,  and  are  payable  on  the  first  day  of  each  month. 

The  books  were  duly  audited  for  1905  by  the  Corporation  Auditors,  3lBt  December,  1905. 

Cash  Receipts. 

Balanoe  from  1904  (not  extended)  $38,954.68. 

Cash  received  during  1905  from : 

Aaoceomentg $7,823  07 

Interest 1,666  80 

Donations 212  00 

Total  receipts $0,701  87 

Cash  Expenditure. 
Ca^  paid  during  1905,  for  : 

Registration  fee $3  00 

Total  expenses  of  management $3  00 

(6)     Miscellaneoui  expenditure. 

nsarance  claims  paid 2,384  90 

liatuities 1,22$  18 

Total  expenditure $3,614  08 
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UMBERTO  PRIMO  ITALIAN  BENEVOLENT  SOCIETY. 

(Returns  Book,  p.  624.) 
Annual  Statement  for  the  Yeab  Ending  SIst  December,  1905. 

Head  Office,  Toronto. 


Organized  27th  February,  1888 ;  incorporated  in  Ontario,  12th  March,  1888. 


The  Executive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows : 

D.  A.  G.  Glionna,  President Toronto. 

E.  Napolitano,  Vice-President Toronto. 

M.  Circelli,  Secretary Toronto. 

R.  V.  Glionna,  Treasurer Toronto. 

Funeral  BENEPrrs. 

The  Society  undertakes  funeral  benefits. 

The  membership  at  3l8t  December,  1905,  was  63. 

No  members  died  daring  1905. 

Total  amount  paid  for  funeral  benefits,  nil. 

Gash  standing  to  credit  of  Sick  and  Funeral  Benefit  Fund,  11,461.86. 

Sick  Benefits. 

The  Society  undertakes  sick  benefits. 
Number  of  membeis  who  received  sick  benefits  in  1905,  13. 
Total  amount  of  sick  benefits  paid  in  1905,  $78.75. 
Number  of  weeks'  sickness  experienced  in  1905,  33. 
Amount  paid  for  medical  attendance  during  1905,  $50.00. 

Assets. 

Actual  cash  on  hand  Slst  December,  1905 $203  21 

Cash  on  deposit  in  Dominion  Bank,  Toronto 1,344  37 


Total  aasete $1,547  58 


LiABiLrriEs. — None. 

MlBCKLLANBOUS. 

The  books  of  the  Society  were  audited  on  February  27th,  1906. 
Names  and  addresses  of  the  auditors,  T.  C.  Robinette  and  T.  G.  Maguire,  Toronto. 
No  changes  were  made  during  1905  in  the  organization  or  management,  or  in  the  CoiiBtiUi 
tion  or  Rules  in  relation  to  benefits. 

Gash  Receipts. 

Gash  balance  from  1904  (not  extended)  $1,441.36. 

Gash  received  during  1905  from : 

Dues $303  ol 

Application  fees 10 

Supplies  sold 12 

Interest 57 


Total  receipts $SS2 
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Cash  Expexditure. 

(a)  Expenses  of  management. 

Cash  paid  daring  1905  for : 

Regifltration  fee 13  00 

Rent,  etc ^  22  60 

Printing,  etc 10  76 

Postage,  etc 11  10 

Travelling  expenses '. 30  00 

Supplies  bought « . .  34  20 

Total  expenses  of  management (Ill  65 

(6)  MiscellaneotLS  expenditure. 

Sick  benefits 78  76 

Medical  attendance fiO  00 

Draggiat 36  00 

Total  expenditure $276  80 


\ 
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ITALIAN  WORKINGMEN'S  ASSOCIATION  OF  ONTARIO. 
Annual  Statement  for  thjc  Year  Ending  SIbt  December,  1905. 

Head  Ofjke,  Toronto,  Ont. 


Organized  31  st  December,  1901,  and  incorporated  Slat  December,  1901. 


The  Executive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  bb  foUowe : 

H.  A.  Castracci,  President Toronto. 

F.  Cairo,  Treasurer Toronto. 

G.  Saparito,  Financial  Secretary Toronto. 

Funeral  Bbnefito. 

Funeral  benefits  are  undertaken  by  the  Society. 

Total  membership  atSlst  December,  1905,  50. 

No  members  died  during  1905,  and  no  funeral  benefits  were  paid. 

Total  cash  standing  to  credit  of  funeral  benefit  fund  at  Slst  December,  1905,  $411.77. 

Sick  BsNEriTs. 

Number  of  members  who  received  sick  benefits  during  1905,  6. 
Amount  paid  for  sick  benefits,  $47.00. 
Number  of  weeks'  sickness  experienced,  15. 
Amount  paid  for  medical  attendance,  $44.60. 

Assets. 
Cash  deposited  in  Bank  of  Commerce $411 77 


Total  assets $41177 

LiABiLmsB. — None. 

Miscellaneous. 

The  Society's  accounts  were  duly  audited  in  December,  1005. 

The  names  and  post  office  addresses  of  the  auditors  for.  1905 :  A.   Castrued,  G.  CutabUe, 
Toronto. 

Cash  Receipts. 

Cash  balance  from  1904  (not  extended)  $322.23. 

Application  fees I&  W 

Initiation  receipts 15  OC 

Dues 244  01 

Supplies  sold 7  71 

Total  receipts 271  ^ 

Cash   Expenditure. 

Registration  fee '. $3 

Rent W 

Officers'  salaries,  etc  15 

Supplies  bought  , 39 


Total  management  expenses $81 

Medical  attendance 54 

Sick  benefits 47 


Total  expenditure r $183  J 
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ST.  BONIFACE  BENEFIT  SOCIETY. 

* 

Annual  Statement  for  the  Year  Ending  SIst  December,  1905 

Head  Office ,  Berlin^  Ontario, 


Oiganized  IpI  May,  1892,  and  incorporated  in  Ontario  2nd  August,  1894. 


The  Executive  Officers  o!  the  Society  at  the  Slst  December,  1905,  were  as  follows  : 

Andrew  Englert,  President Berlin. 

Anthony  Schneider,  Recording  Secretary Berlin. 

Alvin  E.  Shantz,  Secretary Berlin. 

Henry  A.  Dietrich,  Treasurer Berlin. 

Funeral  BENBPrrs. 

Funeral  benefits  are  undertaken  by  the  Society  with  a  total  membership  of  252. 
One  member  of  the  Society  died  during  1905. 
Amount  paid  for  funeral  benefits  during  1905,  $25.00. 

Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Society. 
Number  of  members  who  received  sick  benefits  during  1905,  34. 
Amount  paid  for  sick  benefits,  $491.75. 
Number  of  weeks'  sickness  experienced  during  1905,  123. 
Amoont  paid  for  medical  attendance,  $41.00. 

Total  amount  of  cash  standing  to  the  credit  of  the  general  fund  from  which  benefits  are 
[«id,  $902.28. 

Assets. 

Actual  cash  on  deposit  in  Merchants  Bank,  Berlin  (savings  branch) $856  58 

Actual  dsh  on  deposit  in  Merchants  Bank,  Berlin  (current  account) 46  75 

Hher  aeeets  (detailed  in  memo. ) 6  30 

Total $908  58 

LiABiLiTiBs. — None. 

Miscellaneous. 

No  actions  or  proceedings  were  instituted  or  prosecuted  by  or  against  the  Society  during 
905. 

The  Society's  books  were  duly  audited  for  1905  on  December  30th,  1005. 

The  following  books  of  record  or  account  are  kept  for  the  purposes  of  insurance  certificaten 
r  benefits :  Treasurer's  cash  book,  financial  secretary's  cash  book,  etc. 

Names  and  post  ofiioe  addresses  of  the  auditors  for  1905  were  as  follows  :  J.  Gies  and  W. 
Winter,  Berlin. 
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Cash  Receipts. 

Gash  balance  from  1904,  $51.49. 

Cash  received  daring  1906,  from  : 

Initiation  fees I  30  00 

Dues 742  75 

Fines 9  30 

Supplies  sold 2  10 

Interest 22  3i 

Medical  fees 41  50 

All  other  sources  as  per  memo 7  00 

Total  receipts ^54  99 

Gash  Expenditure. 

( a )     Expenses  of  management. 

Registration  fee (300 

Rent,  light,  heat  and  taxes 12  00 

Salaries 50  00 

Printing  and  postage 1  19 

Total  expenses  of  management I |66  19 

(6)     Miscellaneous  expenditure. 

Funeral  benefits 25  00 

Sick  benefits 491  75 

Medical  attendance 41  00 

Other  expenditure  as  per  memo 14  45 

Total  expenditure 1638  ^ 
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THE  FEDERATED  ASSOCIATION  OF  LETTER  CARRIERS. 


Annual  Statement  for  the  Yeah  Ending  Sler  December,  1905. 


Head  Office,  4^0  GtadUone  Ave.,  Toronto,  Ont, 


Organized  16th  September,  1891 ;  incorporated  2l8t  June,  1893. 


The  Executive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows : 

L.  Edson  Manhard,  President   Toronto. 

Alex.  McMordie,  Secretary-Treasurer Toronto. 

II.  Movement  in  Insurance  Certificates. 

ia)  Contracts  for  Endowments  or  for  Benefits  in  the  nature  thereof. — None. 
{b)Contraclsfor  Insurance,  other  than  Endowments,  ^Sick  Benefits  or  Funeral  Benefits, 

m 

Contracts  in  force  31st  December,  1905 380 

Add  contraetd  taken  during  1905,  new  or  renewed 36 

Gross  number  on  foot  at  any  time  during  1905 416 

Contracta  matured  in  1905 4 

Contracts  lapsed  in  1905 6 

Contracts  surrendered 1 

Total  deductions —  11 

Net  contracts  on  foot  31st  December,  1905 405 

III.  AND  IV.     Funeral  and  Sick  Benefits.     None. 

V.    Assets. 

Cash  on  hand $  19  23 

Cash  on  deposit  in  Canadian  Bank  of  Commerce,  Toronto 4 1,208  93 

Total  assets $1,228  16 

VI.    Liabilities.— None. 

VII.    Miscellaneous. 

No  actions  or  proceedings  were  instituted  or  prosecuted  by  or  against  the  Society  during 
1905. 

Assessments  are  made  for  purposes  of  life  insurance  certificates  on  date  of  death  of  a  mem- 
ber, and  are  payable  within  30  days,  one  advance  assessment  being  kept  on  hand. 

Four  assesements  were  made  diring  1905. 

The  Society's  accounts  were  duly  audited  for  1905  on  January  27th,  1906. 

The  books  of  record  or  account  kept  for  purposes  of  insurance  certificates  or  benefits  are  : 
Certificate  roister,  roll  book,  day  book,  ledger. 
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Names  and  post  office  addresses  of  the  auditors  for  1904 :     Thomas  Quinn  and  Jno.  Fneii'. 
Toronto. 

Number  of  members  in  Ontario,  205. 

Number  of  members  in  Ontario  who  died  during  1905,  none. 

Amount  paid  as  death  claims  to  Ontario  members,  nil. 

VIII.     Cash  Receipto. 

Cash  balance  from  1904  (not  extended)  $1,463.60. 

Cash  received  during  1905  from : 

Application  fees $7  5f' 

Assessments 1,507  50 

Per  capita  tax  and  levies 313  sO 

Interest 40  53 

Supplies  sold — 19  7^ 

Total  receipts $1,889  OJy 

IX.    Cash  ExpENDm-RE. 

(a)  Expenses  of  managenwtt. 

Registration  fee $3  0»} 

Expense  of  meeting 523  30 

Supplies  bought 19  72 

Travelling  expenses 8  00 

Salaries 48  60 

Printing 27  OO 

Postage,  telegrams  and  express 13  65 

Total  expenses  of  management $643  27 

(b)  Miscellaneovui  expeiiditurt. 
Life  insurance  claims  other  than  endowment * 1,481  25 

Total  expenditure $2,124  52 
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POSTAL  BENEFIT  ASSOCIATION  OF  TORONTO. 
Annual  Statement  for  the  Year  Ending  318T  December,!  1905. 

Head  Office,  Poti  Office,  Toronto, 


Organized  8th  June,  1891 ;  incorporated  in  Ontario  17th  November,  1894. 


The  Executive  Officers  of  the  Society  at  the  31  Bt  December,  1906,  were  as  followi  : 

J.  R.  Fiuser,  President Toronto. 

W.  J.  Milligan,  Treasurer Toronto. 

G.  E.  Swait,  Secretary Toronto. 

J.  S.  Boddy, 


W.  Bonnick, 
W.  Riddle, 
M.  E.  Hynes, 


-  Executive  Committee Toronto. 


Funeral  Benefits. 


Funeral  benefits  are  undertaken  by  the  Society,  the  total  membership  of  which  is  104. 

Number  of  members  who  died  during  1905,  1 . 

Total  amount  of  funeral  benefits  paid  in  1905,  $100. 

0»h  in  Funeral  Benefit  Fund  31st  December,  1905.  $486.75. 


Sick  Benefits. — None. 


Assets. 


/ 


Cash  on  depodt  in  Imperial  Bank $514  71 

I'npaid  assessments 4  7& 


Total $619  46. 


Liabilities.  —None. 


MiSCELLANEOITf*. 


Assessments  are  made  once  a  month,  when  necessary. 
Eight  aeeessments  were  made  during  1906. 
The  Society's  accounts  were  duly  audited  on  February  8th,  1906. 

Books  of  record  and  account,  kept  for  purposes  of  insurance  certificates,  are  as  follows : 
Cish  bookf  ininute  book,  treasurer's,  members'  signatures  and  by-laws. 

Names  and  post  office  addresses  of  auditors  for  1905  :  J.  Barnes  and  T.  D.  Gould,  Torontr>. 
No  diangee  were  made  in  relation  to  insurance  certificates  in  1905. 
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Cash  Receipts. 

Cash  balance  from  1904  (not  extended)  $373.44. 

Cash  received  daring  1905  from  * 

Initiation  fees $3  00 

Assessments 243  00 

Interest 13  27 

Total 1259  27 

Cash  Expenditure. 
(a)  Expe^ises  of  management. 

Cash  paid  during  1906  for: 

Registration  fee $3  00 

Secretary's  salary 15  00 

Total  expenses  of  management 118  00 

(6)  Miftcellaneous  expenditure. 

Funeral  benefits 100  00 

Total  benefits «118  00 
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THE  MANCHESTER  UNITY  INDEPENDENT  ORDER  OF  ODDFELLOWS. 
Anhual  Statbmbmt  fob  thb  Vear  Ending  31bt  Dbabmbbr,   1906. 

Head  Office,  4S  Bellevue  Place,  Toronto. 


Organized  16th  December,  1887,  and  incorporated  in  Ontario  22nd  June,  1893. 


The  Executive  Officers  of  the  Society  at  the  31st  December,  1906,  were  as  follows  : 

Richard  Marshall,  Provincial  Gi^and  Master Carlton  West. 

S.  H.  Carrie,  Provincial  Deputy  Grand  Master Toronto. 

Wm.  C.  Schunck,  Prov.  Cor.  Secretary *. Toronto. 

FUNBRAL    BbNBFITB. 

Funeral  benefits  are  undertaken  by  the  District,  the  membership  of  which  was,  at  81st  of 
December,  1906,  479. 

No  member  died  during  1006  and  no  benefits  were  paid. 

One  member's  wife  died  during  1906,  and  in  respect  thereof  benefits  were  paid  amounting 
to  $50. 

Total  cash  to  credit  of  Funeral  Fund  at  Slst  December,  1906,  $6,406.84. 

Sick  BBNEFms. 

Sick  benefits  are  undertaken  by  Subordinate  and  District  Lodges. 
Number  of  members  who  received  sick  benefits  in  1906,  76. 
Amount  of  benefits  paid  in  1906  in  respect  of  sick  members,  $1,038.16. 
Number  of  weeks'  sickness  experienced  in  1906,  263  Vf. 
Amount  paid  for  medical  attendance  during  1906,  $641.03. 

Total  amount  of  cash  standing  to  the  credit  of  Sick  Benefit  Fund  at  3l8t  December,  1906, 
$9,72L77. 

ASSBTS. 

District       Subordinate 
Body.  Bodies. 

Mortgages ^ $1,900  00        

Cash  on  deposit  to  the  Society's  credit,  not  drawn  against,  in  the 
following  chartered  banks : 

Dominion  Bank 3,605  84  $2,243  53 

Bank  of  Commerce  (Branch) ,  Toronto '. 642  78 

Molsons  Bank 943  57 

Dominion  Bank,  Esther  Street 462  28 

Other  assets ? 123  77 

Total  assets $  \405  84  $4,315  93 

LiABiLiTiBS. — None. 

MiSCBLLANEOUS. 

Actions  or  proceedings  instituted  or  prosecuted  by  or  against  the  Society  during  1905.  No 
information. 

The  Society's  books  were  duly  audited  for  1906  on  29th  January,  1906. 

The  following  books  of  record  and  account  are  kept  for  purposes  of  insurance  certificates 
or  benefits :  Ledger,  cash  books  and  district  return  sheets. 

Names  and  post  office  addresses  of  the  auditors  for  1905  were  as  follows  :  W.  H.  White 
Toronto  and  Wm.  Fawcett,  Toronto. 

Amount  of  bond  of  Grand  Secretary,  $250. 
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Cash  Rbcbifts. 

Cash  balance  from  1904  (not  extended)  18,127.24.                                       District.  Subordinate. 

Application  tees $209  OO 

Dues 11,158  08  4,116  88 

Interest 287  30  105  13 

Dues,  etc.  (old  country  members) 1,072  89 

Total  receipts.... $1,446  38  $5,563  90 

Cash  Expenditure. 

(a)  Ejcperues  of  nianageiuent. 

District.  Subordinate. 

Per  capita  tax  and  levies $10  60  $390  02 

Organization  expenses 120  00  250  50 

Registration  fee .T . . . .  3  00     

Supplies  bought 45  28  140  31 

Rent,  light,  heat  and  taxes 9  00  227  14 

Officers'  salaries 106  07  286  71 

Printing 41  00    

Postage,  telegrams  and  express , 11  70  66  63 

Premiums  for  guarantee  of  lodge  officers 1  25  10  40 

Other  expenditure  . : 173  61  150  38 

Total  expenses  of  management j $521  51  $1,522  09^ 

(6)  Miscellaneous  expenditure. 

Funeral  benefits 50  00  704  18 

Sick  benefits 36  60  1,001  65 

Medical  attendance 541  03 

Other  expenditure 1,037  74 

Total  expenditure ^ $608  01  $4,806  6» 
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MASSEY- HARRIS   COMPANY    (LIMITED)    RELIEF   ASSOCIATION   OF   THE 

CITY  OF  BRANTFORD. 

4 

Annual  Statement  for  the  Year  Ending  31arr  December,  1906. 

Head  Office,  Brantfordf  Ont. 


Organized  13th  April,  1885,  and  incorporated  2nd  April,  1894. 


The  Ezecntive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows : 

Alex.  Londy,  President Brantford. 

E.  Morriaon,  1st  Vice-President Brantford. 

S.  G.  Macklin,  2nd  Vice-President Brantford. 

Percy  Gregory,  Secretary Brantford. 

Franklin  Grobb,  Treasarer Brantford. 

Funeral  Benefits. 

The  Society  ondertakes  funeral  benefits. 
The  total  membership  at  Slst  Deeember^  1905,  was  768. 
Number  of  members  of  the  Society  who  died  in  1905,  1. 
Foneral  benefits  were  paid  in  1905,  amounting  to  |48. 

Sick  Beneffts. 

The  Society  undertakes  sick  benefits. 

Number  of  members  who  received  sick  benefits  during  1905,  104. 

Total  amount  of  sick  benefits  paid  in  1905,  $1,587.10. 

Number  of  weeks'  sickness  experienced  in  1905,  406]. 

Total  amount  to  the  credit  of  the  Sick  Benefit  Fund  at  3l8t  December,  1905,  $1,212. 4a 

Assets. 

(^»hTahieof  bonds $500  00 

Gash  deposited  in  Standard  Bank,  Brantford 1,212  48 

Other  assets 21  00 

0 

Total  assets $1,733  43 

Li  abilities. — None. 

Miscellaneous. 

TweWe  assessments  were  made  in  1905  for  the  purpose  of  funeral  and  sick  benefits,  pay. 
able  every  four  weeks. 

The  Society's  accounts  for  1905  were  audited  January,  1906. 

The  following  books  of  record  and  account  are  kept:  Minute  book,  roll  book  and  cash  book. 

Names  and  poet  office  addresses  of  the  auditors  for  1905  were  as  follows :  W.  D.  Chambers 
and  C.  J.  Dennison,  Brantford. 

No  changes  were  made  in  1905  in  the  Constitution' and  Rules  of  the  Society  in  relation  to 
benefits. 
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Cash  Receipts. 

Cash  balance  from  1904  (not  extended),  $1,366.22. 

Cash  received  during  1906  from  : 

Dues , $1,719  00 

Interest 25  04 

Total  receipts $1,744  04 

Cash  Expenditube. 

(«)  Expenses  of  management 

Law  costs 10  60 

Registration  fee 10  00 

Officers'  and  auditors'  fees 95  25 

Printing,  stationery,  etc ; 6  75 

Postage 0  23 

Total  expenses  of  management $112  73 

(6)  MisceUaneous  expenditure. 

Funeral  benefits 48  00 

Sick  benefits ' 1,587  10 

Gratuities  to  distressed  members 150  00 

Total  expenditure  ^ $1,897  83 
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THE  MASSEY-HARRI8,  TORONTO,  EMPLOYEES'  MUTUAL  BENEFIT  SOCIETY. 

Annual  Statbmsxt  for'tbb  Year  Ending  Sltrr  Dbcbmbeb,  1905. 

Htnd  Office,  923  King  Street  West,  Toronto. 


Organized  June,  1883 ;  incorporated  in  Ontario,  7th  March,  1894. 


The  Executive  Officers  of  the  Society  at  the  3l8t  December,  1905,  were  as  follows  : 

James  Gray,  President Toronto. 

Charles  Savage,  Ist  Vice-President Toronto. 

George  Wallis,  Treasurer # . .  .Toronto. 

James  Nolan,  Secretary Toronto. 

Funeral  Benefits. 

The  Society  undertakes  funeral  benefits. 

The  total  membership  was,  at  31st  December,  1905,  1,350. 

Number  of  members  who  died  during  1905,  6. 

Total  amount  of  funeral  benefits  paid  in  1905  in  respect  of  deceased  members,  1360. 

Namber  of  members'  wives  who  died  in  1905,  6. 

Amount  of  funeral  benefits  paid  in  1905  in  respect  of  deceased  wives,  $180. 

Amount  at  the  credit  of  the  General  Fund  at  31st  December,  1905,  $737.61. 

Funeral  and  sick  benefits  are  paid  out  of  the  General  Fund. 

Sick  Benefits. 

The  Society  undertakes  sick  benefits. 

Number  of  members  who  received  sick  benefits  during  1905,  275. 
Total  amount  of  sick  benefits  paid  in  1905,  $2,531.50. 
Number  of  weeks'  sickness  experienoed'in  1905,  861 1. 
Nothing  was  paid  out  for  medical  attendance  during  1905. 

Assets. 

Actual  cash  on  hand $116  61 

Dominion  Bank,  Toronto 621  00 

Total  assets 737  61 

LiABiLFTiBs. — None. 

Miscellaneous. 

No  changes  were  made  in  1905  in  the  organization  and  management  of  the  Society. 
Auueuuments  were  made  every  four  weeks. 
Thirteen  assessments  were  made  during  1905. 
The  accounts  were  audited  in  1905. 

The  following  books  are  kept :  Cash  book,  ledger  and  minute  book. 

The  names  and  post  office  addresses  of  the  auditors  for  1905,  were  Joseph  Couller  and  J.  J. 
Hibbert,  Toronto. 
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Cash  Rbcbiptr. 

Cash  balance  from  1904  (not  extended)  $610.96. 
Cash  received  during  1905: 

Assessments 13,441  70 

Total $3,441  70 

Cash  Expenditure. 

(a)  Kcpenses  of  management . 

Cash  paid  during  190S  for : 

Registration  fee  (renewal) $10  00 

Supplies  bought 5  56 

Secretary's  a!hd  auditor's  salary 75  00 

Ottier  expenditure  (car  tickets) 5  00 

Expenses  of  management 195  K 

(6)  Miscellaneous  expenditure. 

Funeral  benefits 540  00 

Sick  benefits 2,531  50 

Gratuities  to  distressed  members 125  00 

Other  expenses 23  00 

Total  expenditure $S,315  05 
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ST.  JOSEPH'S  MUTUAL  BENEFIT  SOCIETY  OF  TORONTO. 
Annual  Statement  for  the  Year  Ending  31st  Dbcehbeb,  1905. 

Head  Office,  Tormto. 


Organized  11th  March,  1889,  and  incorporated  in  Ontario  22th  Jane,  1893. 


The  Executive  Officers  of  the  Society  at  the  Slst  December,  1906,  were  as  follows : 

L.  V.  Dnsseaa,  President Toronto. 

Joseph  St.  Denis,  Vice-President Toronto. 

L.  Jules  Lefebyre,  Secretary Toronto. 

J .  D.  Baron,  Treasurer Toronto. 

Funeral  Benefits. 

Funeral  benefits  are  undertaken  by  the  Society,  with  a  total  membership  of  74. 
One  member  died  daring  1905  and  funeral  benefits  of  150  were  paid. 
Cash  standing  to  credit  of  Funeral  Fund  at  31st  December,  1905,  $267.75. 

Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Society.      Fifteen  members  received  sick  benefits  dur- 
ing 1905. 

Number  of  week's  sickness  experienced  during  1905,  65  weeks. 

Sick  benefits  amounting  to  $195.00  were  paid. 

Cash  standing  to  credit  of  Sick  Benefit  Fund  at  31st  December,  1005,  $673.76. 

Assets. 

Cash  on  hand ,. $29  16 

Cash  in  Home  Bank  of  Canada. 912  35 

m 

Total  asBete $941  51 

Liabilities. —None. 

Miscellaneous. 

Assessments  are  made  monthly.    Payable  first  Monday  in  each  month. 
The  Society's  accounts  were  audited  in  February,  1906. 
The  books  of  record  kept  are  a  register,  ledger,  minute  and  cash  book. 
Names  and  addresses  of  the  auditors  for  1005 :  Jos.  Sauriole  and  L.  R.  Archambault, 
Toronto. 

Cash  RscEiFn. 

Cash  balance  from  1904  (not  extended)  $fl7.26. 

Cash  received  during  1905  from : 

Dues $282  80 

Interest 39  35 

Total  receipts $322  15 

C  II  IN. 
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Cash  Expekditube. 
(a)  Expenses  of  management. 


Cash  paid  during  1905  for : 

Registration  fee 

Rent,  light,  heat,  etc. . 

Salaries 

Supplies  bought  


Total  expenses  of  management  

(6)  Miscellaneous  expenditure. 


Funeral  benefits 
Sick  benefits 


Total  expenditure. 


$3  00 

11  75 

24  00 

14  15 

$62  90 

50  00 

195  00 

$207  90 
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THE  ST.  JOSEPH  AID  SOCIETY  OF  FORMOSA. 


Annual  Statement  fob  the  Year  Ending  SIst  December,  1905. 


Head  Officey   Formosay  Ontario. 


Organized  6th  March,  1887,  ;  incorporated  2nd  August,  1893. 


The  Executive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows : 

Nicholas  Schnitzler,  President , Formosa. 

Felix  Borho,  Vice-President  . .  .• Formosa. 

Matthew  Weiler,  Secretary  and  Treasurer Formosa. 

Funeral  and  Sick  Benefits. 

Total  membership  of  Society,  25. 

No  member  died  during  1905. 

Amounts  paid  for  funeral  benefits,  nil. 

Number  of  members  who  received  sick  benefits  in  1905,  5. 

Number  of  weeks'  sickness*  experienced  in  1905,  11. 

Amount  of  benefits  paid  in  1905  to  sick  members  ^4.00 

Total  amount  of  cash  standing  to  credit  of  fund  at  Slst  December,  1905,  $310.35. 

Assets. 

Actual  cash  on  hand  Slst  December,  1905  $24  42 

Cash  in  bank  (Merchants)  Formosa,  and  note 285  93 

Total  assets  $310  35 

LiABiLFTiEs.  — None. 

Miscellaneous. 

Two  assessments  were  made  during  1905. 

The  books  and  accounts  of  the  Society  were  duly  audited  January  Srd,  1906. 

The  books  of  record  or  account  kept  by  the  Society  are :  Register  of  members,  secretary's 
cash  book,  treasurer's  cash  book. 

The  names  and  addresses  of  the  auditors  for  1905  were  :  Jacob  Brick,  Formosa  ;  Anthony 
Opperman,  Formosa. 

Cash  Receipts. 

Cash  balance  from  1904  (not  extended)  $269.90. 

Initiation  fees $7  00 

Dues 75  00 

Interest 7  48 

Total  receipts * $89  43 
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Cash  Expenditure. 

(a)  Expenses  of  management. 

Begistration  fee |3  00 

Salaries 7  00 

Rent,  etc 2  25 

Postage,  telegrams  and  express 23 

Other  expenses 2  50 


Total  expenses  of  management $14  98 

(6)  Miscellaneous   expenditure. 
Sick  benefits 34  00 


Total  expenditure ^ $48  98 


1906  INSPECTOR  OF  INSURANCE.  C  166 

TORONTO  HEBREW  BENEVOLENT  SOCIETY. 
Annual  Statement  for  the  Year  Endino  SIst  December,  1906. 

Head  Office,  Toronto, 


Incorporated  17th  February,  1899. 


The  Executive  Officers  of  the  Society  at  the  Slat  December,  1905,  were  as  follows  : 

A.  Laudsbey,  President Toronto . 

Ch.  Scher,  Vice-Piesident Toronto . 

Ch.  Goodman,  Treasurer Toronto. 

L.  Waldman,  Secretary Toronto. 

Funeral  Benefits. 

Funeral  benefits,  are  undertaken  by  the  Society  with  a  membership  of  85 . 
Number  of  members'  children  who  died  during  1906,  2. 

Amount  of  funeral  benefits  paid  in  respect  of  members'  wives  during  1905,  145.00. 
Total  cash  standing  to  credit  of  Sick  and  Funeral  Fund,  $741.95. 

Sick  BENEFrrs. 

Sick  benefits  are  undertaken  by  the  Society. 
Number  of  members  who  received  sick  benefits  during  1906,  13. 
Amount  paid  for  sick  benefits  during  1905,  $215.00. 
Number  of  weeks'  sickness  experienced  during  1905,  43. 
Amount  paid  for  medical  attendance  during  1905,  $349.50. 

AsavK. 

Value  of  real  estate 1378  86 

Cash  in  hands  of  treasurer 7  80 

Gash  on  deposit  in  Dominion  Bank,  Toronto 734  15 

Total  asseU $1,120  80 


Li  abiliti  Es.  — None . 

MlfCBLLANEOUS. 

• 

Actions  or  proceedings  instituted  by  or  against  the  Society  during  1905,  none 
AsBessments  for  purposes  of  benefits  are  made  once  or  twice  a  year,  if  necessary. 
No  assessments  were  made  during  1905 . 
The  Society's  accounts  were  duly  audited  7th  October,  1905. 

Books  of  record  kept  by  the  Society  are  :  Day  book,  cash  book,  ledger  and  record  book. 
The  auditors  of  accounts  of  1905  were :     L.  E.  Singer,  and  E.  Zurerling,  all  of  Toronto. 
Certain  changes  were  made  during  1905  in  the  organization,  management,  constitution  and 
rules  of  the  Society  in  relation  to  benefits,  and  are  filed  herewith. 
Amount  of  bond  of  treasurer,  $25.00. 
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Cash  Rbcbipts. 

Cash  balance  from  1904  (not  extended),  $639.83. 

Cash  received  during  1905  from : 

Application  fees '. |26  50 

Initiation  fees 22  50 

Dues 452  55 

Medical  fees 325  25 

Fines 1  25 

Interest 7  35 

Other  sources 164  60 

Total  receipts $1,000  00 

Cash  Expenditure. 

(a)  Expenses  of  management. 
Cash  paid  during  1905  for : 

Registration  fee 13  00 

Rent,  light  and  heat 58  00 

Officers'  salaries 45  00 

Printing 6  50 

Stationery  and  postage,  etc 26  00 

Total  expenses  of  management $138  50 

(6)  MisceUaneaus  ejcpenditure. 

Funeral  benefits > 45  00 

Sick  benefits 215  00 

Medical  attendance 349  50 

Gratuities  to  distressed  members 70  00 

Other  expenditure 79  88 

Total  expenditure f $897  88 
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CIVIL  SERVICE  MUTUAL  BENEFIT  SOCIETY. 

Annual  Statsmknt  for  thb  Ysar  Endimq  Sltrr  Dbcembkr,  1905. 

Head  Office,  OovenAnent  BuUdingSy  OUawa, 


Oi^mized  January,  1872 ;  incorporated  11th  Jnly,  1893. 


The  ExecntiTe  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows  : 

William  Gliddon,  Chairman Ottawa. 

A.  G.  Kingston,  Treasurer Ottawa. 

W.  J.  Lynch,  Secretary Ottawa. 

« 

I.      CURRXNCY  OF  InSURANCB  CsRTIFICATSB. 

Amount  covered  by  contracts  other  than  for  endowment  or  for  sick  and  funeral  benefits 
in  force  31et  December,  1906,  |62,000. 

II.      MOVKMENT  IK  INSURANCE  CeBTIFICATBS. 

(a)  Contracts  for  Endowments  or  for  benefits  in  the  nature  thereof. — None. 
(6)  Contracts  for  Inmirance  other  than  EndowmentSy  Sick  Benefits  and  Funeral  Benefits. 


Number. 

Amount. 

m 

ContractB  in  force  Slst  December,  1904 -  - 

280 
36 

$  c 

66,000  00 
7,200  00 

Add  contracts  taken  during  1905,  new  or  t\ 

Bnewed 

e  during  1905 
Amount. 

Gross  number  and  amount  of  contracts  on  i 

ootatany  tim 
Number. 

316 

6 

63,200  00 

Deductions  : 

Contracts  matured  in  1905 

4 
2 

1  c. 

800  00 
400  00 

Contracts  laixsed  in  1905 

Total  deductions  extended. . . 

1,200  00 

Net  contracts  on  foot  at  31st  December,  1905 

310 

62,000  00 

III.  AND  IV.  Funeral  and  Sick  Benefits. — None. 

V.    Assets. 
Cash  in  Post  Office  Savings  Bank,  Ottawa $3,079  21 

VII.    Liabiuties. 


Amount  of  claim  admitted  by  Society, 


$204  78 
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VII.      MiSCKLLANaOUS. 

Actions  or  proceedings  instituted  or  prosecuted  by  or  against  the  Society  during  1905. 
None. 

The  Society's  books  were  duly  audited  on  19th  March ^  1906. 

Names  and  post  office  addresses  of  the  auditors  for  1905  were  as  follows :  R.  Devlin,  and 
C.  E.  D.  Chubbuck,  all  of  Ottawa. 

VIII.    Cash  Bbceiptb. 

Cash  balance  from  1904  (not  extended)  $2,049 .06. 

Initiation  fees , |I2  00 

Assessments 1,631  06 

Interest  and  dividends 56  5S 

Total  receipts 11,699  66 

Cash  ExPBNDrrtmE. 

(o)  Expenses  of  management. 

Registration  fee $3  00 

Salaries,  officers*  and  auditors'  fees 50  00 

Printing,  stationery,  advertising  and  postage 16  50 

Total  expenses  of  management $69  50 

(A)  Miscellaneous  expenditure. 

Life  insurance  claims 600  00 

Total  expenditure .• 1669  50 


1906  INSPECTOR  OF  INSURANCE.  C  169 


ANCIENT  ORDER  OF  HIBERNIANS. 

Annual  Statehemt  for  the  Ybab  Ending  SIst  Dbcembbr,  1906. 

Head  Office,  Hamilton,  Ont. 


Organized  24th  September,  1888  ;  incorporated  27th  June  1883. 


The  Executive  Officers  of  the  Society  at  the  Slet  December,  1906,  were  as  follows : 

P.  W.  Falvay,   Provincial  President Deer  Park. 

J.  J.  Lynch,  Vice-President Peterboro. 

Thonuis  O'Dowd,  Provincial  Secretary Hamilton. 

R.  J.  Slattery,  Provincial  Treasurer Amprior. 

Funeral  Benefits. 

Funeral  benefits  are  undertaken  by  the  Society  with  a  membership  of  1,778. 
Xnmber  of  members  of  the  Society  who  died  during  the  year  1906,  9. 
The  total  amount  of  funeral  benefits  paid  during  1906,  $2,400.00. 
Amount  cash  standing  to  credit  of  fund  31st  December,  1906,  $2,712.68. 

Sick  Benefftb. 

Number    of    members    who    received    sick    benefits   in    1906.     Subordinate   Bodies,  no 
information. 

Total  amount  of  sick  benefits  paid  during  1906.    Subordinate  Bodies,  $4,262.85. 
Number  of  weeks'  sickness  experienced  in  1906.    Subordinate  Bodies,  no  information. 
Amount  paid  for  medical  attendance  during  1906.    Subordinate  bodies,  no  information. 
Total  amount  of  cash  standing  to  credit  of  Sick  Benefit  Fund,  $6,883.77. 

Assets. 

Cashonhand $2,779  62 

Total  assets $2,779  62 

Sabordinate  bodies,  $8,643.97. 

Liabilities.  — None. 


« 


Miscellaneous. 


AssesBments  on  account  of  benefit  certificates  are  made  quarterly. 

Four  assessments  were  made  during  the  year  1906,  payable  1st  of  January,  April,  July  and 
October. 

The  books  and  accounts  were  duly  audited  in  1906,  quarterly. 

The  books  of  record  and  account  kept  by  the  Society  are  :    Day  book  and  ledger. 

Amount  of  bond  of  Grand  Treasurer,  $1,000.00. 

Amount  of  bond  of  Grand  Secretary,  $2,000.00. 
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Cash  Receipts. 

Cash  balance  for  1904  (not  extended)  $4,979.41. 

Grand     Suboidinate 
Body.         Bodice. 

Cash  received  during  1905  from : 

Dues 112,570  93 

Percapitatax  $   816  75    

Assessments 4,972  00    

Supplies  sold 112  25    

Interest 1,742  43 

Total ^ :      $5, 901  00    $14,318  36 

Cash  Expenditure. 

« 

(a)   Expenses  of  vianagement. 

Per  capita  tax 

Annual    meeting 

Registration  fee 

Officers'  salaries  and  auditors'  fees 

Postage 

Premiums  for  guarantee 


1778  74 

$222  65 
15  00 

3,885  55 

70  93 

32  50 

Total  expenses  of  management $341  08  $4,664  29 

(&)   Miscellaneous  expenditures. 

Per  capita  tax 380  30    

Life  insurance  claims 2,400  00  4,231  © 

Sick  benefits 4,262  S> 

Other  expenses 277  9T 

Total  expenditure $3,121  38  $13,43^ 
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HAMILTON  STEEL  AND  IRON  CO.  EMPLOYEES*  BENEFIT  SOCIETY 
Annual  Statbxsni'  for  the  Ybar  Ending  318t  Dbcbkbsr,  1905. 

Head  Office,  Hamilton^  Orit. 

Organized  27th  February,  1902 ;  incorporated  27th  February,  1902. 

The  Executive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows  : 

F.  Homer,  President Burlington. 

T.  H.  Cordner,  Secretary , Hamilton. 

J.  P.  Nelson,  Treasurer Hamilton. 

Funeral  Bsnxfits. 

Funeral  benefits  are  undertaken  by  the  Society. 
Total  membership  at  Slst  December,  1905,  480. 
Two  members  died  during  1905 
Amount  of  funeral  benefits  during  1905,  $100.00. 

Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Society. 
Number  of  members  who  received  sick  benefits  during  1905,  152. 
Amount  paid  for  sick  benefits  during  1905,  $2,279.75. 
Number  of  weeks'  sickness  experienced  during  1905,  440. 
Amount  paid  for  medical  attendance  during  1905,  $608.50. 
Amount  of  cash  standing  to  credit  of  Sick  Fund,  $405.96. 

Assets. 

Cai»h  in  Treasurer's  hands $12  75 

Gash  in  Bank  of  Hamilton 393  21 

Total $405  96 

Li  A  BiLiTiEs. — None. 

Miscellaneous. 

Dues  are  paid  twice  a  month  by  the  members. 

The  accounts  of  the  Society  were  audited  on  30th  December,  1905. 

The  books  of  record  and  account  are :  Minute  book,  cash  book,  ledger  and  bank  book. 

Names  and  addresses  of  the  auditors  for  1905  :    Chas.  Catlin  and  J.  Laird. 

Cash  Receipts. 

Cash  balance  from  1904  (not  extended),  $561.7S. 

Cash  received  during  1905  from  :  n 

Dues $3,198  25 

Interest 8  40 

Total  receipts   $3,206  65 
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Cabh  Expbnditurb 

(o)  Expenses  of  management. 

Law  coBte $123  97 

Registration  fee 3  01 

Expenses  annual  meeting 9  50 

Printing,  stationery  and  advertising 33  25 

Supplies  bought 4  00 

Officers'  salaries  and  officers'  and  auditors'  fees 199  75 

Refunds^ 75 

Total  expenses  of  management :  > 1374  22 

(6)  Miscellaneous   ejcpendUure. 

Funeral  benefits I'D  00 

Medical  attendance 608  50 

Sick  benefits 2.279  75 


Total  expenditure 13,362  47 
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THE  VERITY  PLOW  COMPANY  REUEF  ASSOCIATION. 

Annual   Statbmkmt    for   the   Ykab   Ending   SIot   Dbcxmber,    1905. 

Head  Office,  Brantford,  Ont. 


Organized  24th  Aagiist,  1899 ;  incorporated  6th  September,  1809. 


The  Ezecutiye  Officers  of  the  Society   at  the  Slert   December,    1905,  were  as  follows  : 

W.  J.  Verity,  Honorary  President Rrantford 

J.  Harvey  Clement,  President Brantford 

John  Powers,  Ist  Vice-President Brantford 

J.  H.  Kingdon,  2nd  Vice-President Brantford 

Chas  Carfer,  Secretary Brantford 

Verity  Plow  Co.,  Treasurer  Brantford 

FuNEHAL  BsNEFrrs. 

Faneral  benefits  are  undertaken  by  the  Society,  with  a  total  membership  of  300. 
Number  of  members  who  died  during  1905,  2. 
.Inionnt  paid  for  funeral  benefits,  $60.00. 

Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Society. 

Number  of  members  of  the  Society  who  received  sick  benefits  during  1905,  86. 

Amount  of  benefits  paid  during  1905, 1813.92. 

Nomber  of  weeks'  sickness  experienced  in  1905,  275. 

Total  amount  to  credit  of  Sick  Benefit  Fund,  $447.76. 

Assets 

Gash  held  by  Treasurer  (Verity  Plow  Co.) $447  76 

Total 447  76 

Liabilities 
Total  liabiUties  $25  00 

Miscellaneous 

Aseiessments  are  made  monthly. 
Number  of  such  assessments  made  during  1905,  13. 
The  Society's  accounts  were  audited  January  22nd,  1906. 

Names  and  addresses  of  the  auditors  of  accounts  for  1905  :  N.  W.  Creech  and  J.  C.  Watt. 
Books  of  record  and  account  kept :  Assessment  roll,  cash  books,  ledger  and  minute  book. 
No  changes  were  made  during  1905  in  the  organization  or  management  or  in  the  Constitu- 
tion and  rules  in  relation  to  benefits. 
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Ca^h  Rbceipts. 

Cash  balance  from  1904  (not  extended)  $380.77 . 

Cash  received  during  1906  trom  : 

Assessments 11,007  80 

Interest  and  dividends 30  13 

Total    ' $l,0ff7  93 

Cash  Expenditure. 

(a)     Expenses  of  managemeiiL 

Cash  paid  daring  1905  for: 

Registration  fee $3  00 

Law  costs 50 

Oflacers*  salaries,  etc 77  52 

Printing,  stationery  and  advertising 16  00 

Total  expenses  of  management 197  02 

« 

{h)    Miscellaneoua  expenditure. 

Funeral  benefits 60  00 

Sick  benefits 813  92 

Grand  totals $970  94 


1906  INSPECTOR  OF  INSURANCE.  C  175 


THE  POLSON  IRON  WORKS'  BENEFIT  ASSOCIATION. 
Annual  Statsment  for  the  Year  Ending  31st  Dmcsmbbr,  1905. 

Head  Office,  Toronto, 


Organized  SOth  Aagust,  1904,  and  incorporated  in  Ontario  80th  Augost,  1901. 


The  Executive  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows  : 

N.  Guesnell,  President Toronto 

Jno.  Smart,  Vice-President Toronto. 

G.  P.  Beswick,  Secretary Toronto. 

D.  Garrow,  Treasurer    Toronto. 

PuNBRAL  Benefits. 

Faneral  benefits  are  undertaken  by  the  Society,  with  a  total  membership  of  354. 
Two  members  died  during  1905  and  funeral  benefits  were  paid  amounting  to  $108.00. 

Sick  Benefits. 

Sick  benefits  are  undertaken  by  the  Society. 

Nniziber  of  members  who  received  sick  benefits  during  1905,  141. 

Nnmber  of  weeks'  sickness  experienced  during  1905,  403^  weeks. 

Sick  benefits  amounting  to  $1,613.44  were  paid. 

Amount  paid  for  medical  attendance,  $283.00. 

Cash  standing  to  credit  of  Sick  Benefit  Fund  at  Slst  December,  1905,  $64.71. 

Assets. 

Cash  in  Dominion  Bank  of  Canada $64  71 

Total  assets $64  71 

Liabilities. — None. 

Miscellaneous. 

Auicomnents  are  made  every  two  weeks. 
'  The  t^^ociety's  account!  were  audited  December  31st,*1905. 
The  books  of  record  kept  are  a  cash  book  and  receipt  book. 
Names  and  addresses  of  the  auditors  for  1905  :  Geo.  W.  Deuel  and  Jno.  Marshall. 


# 


Gash  Receipts. 

Cash  balance  from  1904  (not  extended)  $209.04. 

Cash  received  during  1905  from  :  ^ 

Ehies $1,828  91 

Interest 7  20 

Total  receipts $1,836  11 
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Cash  Expenditure. 

(a)  Expenses  of  mancigement. 
Cash  paid  daring  1905  for : 

Registration  fee |3  00 

Car  fare 9  00 

Rent ; 4  00 

Salaries 50  00 

Total  expenses  of  management |66  00 

(6)   MisceUaneous  expenditure. 

Funeral  benefits 108  00 

Sick  benefits 1,613  44 

Medical  attendance 283  00 

Total  expenditure $2,070  44 
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LA  CONGREGAZIONE  DELLA  IMMACOLATA  CONCEZIONE  DI  MARIA  SANTIS8IMA. 


AksvaIj  Statement  for  the  Yeab  Ending  SIst  December,  1905. 


Head  Office^  Toronto. 


Organized  March,  1904 ;  incorporated  in  Ontario  14th  March,  1904. 


The  Executive  Officers  of  the  Society  at  the  Slet  December,  1905,  were  as  follows : 

G.  Querques,  President Toronto. 

G.  Calabreee,  Vice-President Toronto. 

P.  Casciato,  Treasurer Toronto. 

A.  Mandarino,  Secretary. . : . . :  —  : : Toronto. 

Funeral  Benefits. 

The  Society  undertakes  funeral  benefits. 

The  membership  at  31st  December,  1905,  was  65. 

Number  of  members  who  died  daring  1905,  1. 

Total  amount  paid  for  funeral  benefits,  $35.00. 

Cash  standing  to  credit  of  sick  and  funeral  benefit  fund,  $437.17. 

« 

Sick  Benefits. 

The  Society  undertakes  sick  benefits. 

Knmber  of  members  who  received  sick  benefits  in  1905,  none. 
Total  amoimt  of  sick  benefits  paid  in  1905,  none. 
Number  of  weeks'  sickness  experienced  in  1905,  none. 
Amount  paid  for  medical  attendance  during  1905,  none. 

Assets. 


% 


Cash  on  deposit  in  Bank  of  Montreal,  Toronto $437  17 

Total  assets $437  17 

Liabilities. — None. 

The  books  of  the  Society  were  audited  in  December,  1905,  by  A.  Oliver©  and  M.  Perello, 
of  Toronto. 

No  changes  were  made  during  1905  in  the  organixation  or  management  or  in  the  Const  i- 
tQtion  or  Bules  in  relation  to  benefits. 
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Cash  ItscBiPTS. 

Cash  balance  from  1904  (not  extended)  1453.39 

Cash  received  during  1905  from : 

Dues ^25 

Application  fees •. 9  00 


Cash  paid  during  1905  for : 

Law  costs 

Registration  fee 

Printing,  etc 

Supplies 


Funeral  benefits 

Total  expenditure. 


Cash  ExpSNDrruRB. 


Total  receipts $89  25 


$47  77 

300 

I  25 

18  45 

$70  47 

35  00 

$106  47 
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HAY  &  CO.  EMPLOYEES'  MUTUAL  BENEFIT  ASSOCIATION. 


Annual  Statxmuit  pob  ths  Ybab  Ending  31bt  Dbcucbeb,  1905. 


Head  Office^  Woodcock,  Ont, 


Organized  2l8t  September,  1886 ;  incorporated  20th  May,  1887. 


The  Ebceciitive  Offioen  of  the  Society  at  the  Slstr  December,  1905,  were  as  follows  : 

Arthor  H.  Morrison,  President Woodstock. 

A.  H.  Miller,  Vice-President Woodstock. 

H.  H.  Watson,  Treasarer Woodstock. 

W.  A.  Smith,  Secretary Woodstock. 

Funeral  Bbneftto. 

Number  of  members  who  died  daring  1905,  none. 
Amount  of  funeral  benefits  paid  during  1905,  none. 

Sick  Bxnbfitb. 

Sick  benefits  are  undertaken  by  the  Society.  .  • 

Nomber  of  members  who  received  sick  benefits  in  1905,  32. 

Total  amount  of  tick  benefits  paid  daring  the  year  1905, 1242.40. 

Nomber  of  weeks'  sickness  experienced,  80. 

Medical  attendance,  $111.00. 

Amount  of  cash  standing  to  credit  of  Sick  Benefit  Fund,  $80.00. 

«  ASSBTS. 

'raders'  Bank,  Woodstock $80  00 


Total  assets $80  00 


LiABiLiTiBB. — ^None. 

MiSCBLLANBOUS. 

Daes  are  payable  monthly. 

The  Society's  accounts  were  duly  audited  in  January,  1906. 
Auditors  for  the  year :    Geo.  Dingwall  and  T.  F.  Haney. 
Amount  of  bond  of  Treasurer,  $200.00. 

Cash  Rbckiftb. 

pplicatton,  initiation  fees  and  dues $457  50 

lierests  and  dividends 1  15 


Total  receipts $458  85 
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Cash    Exprnditcjrb. 

(a)  Expenses  of  management. 

Charter  fee j $1  00 

Registration 6  00 

Supplies . . . : 13  50 

Salaries,  ofl&cers'  and  auditors'  fees Ill  QO 

Premium  for  guarantee 2  00 

Other  expenses 2  75 

Total  expenses  of  management $136  26 

(6)  Mi4fcel}aneous  expenditure. 

Sick  benefite 242  ♦) 


Total  expenditure $378  65 
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HAMILTON  ROLUNG  MILLS  BENEFIT  SOCIETY. 
AxMUAL  Statement  op  Benefit  Fund  for  the  Ybae  Ending  SIot  Dbobmbsr,  1906. 

Head  Office,  HamiUon,  Onlario. 


Organized  27th  Febroary,  1902,  and  incorporated  27th  Febmary,  1902. 


The  Executive  Officers  of  the  Society  at  the  Slat  December,  1906,  were  ae  follows  : 

Geo.  Watson,  President Irondale. 

Robert  Davis,  Vice-President Hamilton. 

Harold  V.  Hamilton,  Secretary Hamilton. 

C.  8.  Wilcox,  Treasurer Hamilton. 

Funeral  Benefits. 

Funeral  benefits  are  undertaken  by  the  Society. 
Total  memberehip  at  3l8t  December,  1905,  500. 
One  member  died  during  1905. 
Amount  of  funeral  benefits  during  1905,    $50.00. 

Sick  Bbnefitb. 

Sick  benefits  are  undertaken  by  the  Society. 

Number  of  members  who  received  sick  benefits  during  1905,  36.  * 

Amoont  paid  for  sick  benefits  during  1905,  $286.10. 

Number  of  weeks'  sickness  experienced  during  1905,  137. 

Amount  paid  for  medical  attendance  during  1906,  $346.00. 

Amount  of  cash  standing  to  credit  of  Sick  Fund,  $693.21. 

Assets. 
on  hand $693  21 

Total $693  21 

Liabilities. —None. 

Miscellaneous. 

Duee  are  paid  twice  a  month  by  the  members. 

The  accounts  of  the  Society  were  audited  on  the  end  ef  each  month. 

The  books  of  record  and  account  are :  Minute  book,  cash  book,  and  ledger. 

Names  and  addressee  of  the  auditors  for  1005 :  F.  L.  Nash,  A.   Thurston  and  Jas.  Whitfield. 

Cash  Receipts. 

ilash  Imlanoe  from  1904  (not  extended),  $970.61. 
^h  received  during  1906  from  : 

Dues $861  30 

Total  receipts $861  30 


C  182  THE  REPORT  OF  THE  No.  ]0 


Cash  Expbkditube. 

(a)  Expenie8  of  managemenL 

Law  ooflts 110  S 

Registration  fee 3  00 

Printing,  stationery  and  advertising 3  35 

Officers'  salaries  and  officers'  and  auditors'  fees 75  00 

Total  expenses  of  management |91 60 

(6)  MUceUaneous  expenditure. 

Funeral  benefits 50  00 

Medical  attendance 346  00 

Sick  benefits 286 10 

Donation  to  consumptive  sanitarium 900  00 

Donation  to  president 25  00 

Gratuities  to  distressed  members 40  00 

Total  expenditure 11,118  70 


I 
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THE   PRIDE  OF  ISRAEL  SICK  BENEFIT  SOCIETY. 


Annual  Statkmsnt  for  the  Ybab  Ending  SIbt  Dkcexbkb,  1905. 


Head  Office,  Tonmto,  OrU. 


Organized  1905 ;  inoorpontted  M&j  29th,  1905. 


The  Execative  Offioeis  of  the  Society  at  the  31  Bt  December,  1906|  were  as  follows : 

L  Hootner,  President Toronto. 

N.  Strom,  Yice-Preddent Toronto. 

J.  Cohen,  Secretary Toronto. 

H.  Feinberg,  Treamrer Toronto. 

FUNKRAL  BSNEFTrS. 

Funeral  benefita  are  undertaken  by  the  Society,  the  membership  of  which,  at  the  Slst 
of  December,  1905,  was  28. 

Number  of  members  who  died  during  1906,  1. 

Sick  BsNEnrs. 

Sick  benefits  are  undertaken  by  the  Society. 

No  members  received  sick  benefits  during  1905,  amounting  to  nil. 

* 

Number  of  weeks'  sickness  experienced  during  1905,  nil. 

Amount  paid  for  medical  attendance,  none. 

Amount  of  cash  standing  to  credit  of  the  fund,  $74.57. 

ASSBTB. 

Cash  in  hand  of  Treasurer $8  57 

Cash  in  Imperial  Bank 66  00 

Contributions  due  and  unpaid 3  93 

Total $78  50 

Li  ABiUTiBS.  — None. 
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Gash  Bbceiptb. 
Gash  received  during  1905 : 

Application  fees $29  00 

Initiation  fees 22  00 

Dues 158  60 

Assessments , 5  44 

Degrees 5  12 

Guarantee 25  00 

Total 1245  16 


Gash  Expenditube. 

(a)  Expends  of  management. 

Charter  fees |1  00 

Commission 4  00 

Law  costs 17  50 

Registration  fees .' 6  00 

Supplies .^ 5  25 

Rent 28  00 

Salaries ; ; 15  00 

Printing 7  50 

Postage * 7  27 

Guarantee 25  00 

Total  management  expenses 1116  52 

(b)  MiaceUaneous  expenditure. 

Medical  attendance '. 9  37 

Benefits  to  widows  and  orphans 7  OO 

Gratuities 25  70 

Other  expenditure 12  00 

Total  expenditure , $170  59 
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VITTORIA  EMMANUELE  III.  SOCIETY. 

Annual  Statement  for  the  Year  Ending  31  st  Dboember,   1905. 

Read  Office,   Toronto,   Ont. 

Organized    1902;  incorporated   Februa^    27th,    1902.' 

The  Executive  Officers  of  the  Society  at  the  31st  December,  1905,  were  as  follows: 

R.   Branciere,  President  Toronto. 

S.  Agliarolo,   Vice-President   Toronto. 

V.   Zampano,    Financial   Secretary  Toronto. 

G.    Bagnato,   Corresponding   Secretary  Toronto. 

C.    MoUica,  Treasurer Toronto. 

Funeral  Bbnefitb. — No  information. 

Sick  Benefits. 

Sick  Benefits  are   undertaken   by  the  Society,   the   membership   of  which    at   31«t 
December,  1905,  was  28. 

Number  of  members  who  receiyed  Sick  Benefits  during  1905,  1. 
Number  of  weeks'  sickness  experienced  during  1905,  1. 
Amount  paid  for  Sick  Benefits  during  1905,  $5.00. 

Assets. 

Cash  on  hand $  8  10 

Cash  in  Dominion  Bank  91  70 

Other   assets 25  00 

Total  ^ $124  80 

LiABUjnss .  — None. 

Cash  Receipts. 

Cash  balance  from  1904  (not  extended)  $42  20 

Dues  and  supplies $154  60 

Interest   80 

Total $155  40 

Cash  Exfenditubi. 

Begistratibn  fee  $  3  00 

Sopplies  bought 65  10 

Rent,  light,  heat  and  taxes  24  00 

Stationery^  postage,  etc 70 

Total  management  expenses $92  80 

Sick    benefits    5  00 

Total  expenditure  $97  80 
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LADIES'  ORANGE  BENEVOLENT  ASSOCIATION. 

Annual  Statemsi^  fob  ths  Ybab  Ending  31  bt  Dbcbmber,   1906. 

t 
Head  Offlce,  Chatham,  Ont. 

Organised  12th  December,  1888;  incorporated  12tli  June,   1896. 

The  Executive  Officers  of  the  Society  at  the  Slat  December,  1905,  were  as  follows: 

Miss  Mary  Cullum,  R.W.G.  Mistress  Toronto. 

Mrs.  Annie  Perkins,  D.6.  Mistress  Lopdon. 

Mrs.  J.  Miller,   Junior  D.G.  Mistress Ottawa. 

Mrs.   Alex.  Longmoore,  Grand  Secretary   Chatham. 

Mrs.    Albert  Yeates,   Grand   Treasurer   Sarnia. 

Mrs.  E.  Cullum,  Grand  Chaplain  Toronto. 

SlOK    BBNBriTB. 

Sick  Benefits   are  undertaken  by    the    Subordinate    Lodges,  total  membership  in 
Ontario  at  dlst  December,  1906,  326. 

Number  of  members  who  receiyed  Sick  Benefits  during  1906,  4. 
Total  amount  of  Sick  Benefits  paid  in  1905,  $31.00. 
Number  of  weeks'  sickness  experienced  in  1905,  15. 
Amount  paid  for  medical  attendance  in  1905,  $128.55. 

Abbbts.  Sabordinate 

Lodges. 

Cash  in  bank  $673  77 

Cash  in  Treasurers'  hands  365  63 


Total  asests  $93940 

Liabiutibb. — No  information. 

MlBCBLLAMBOUB. 

Names  and  addresses  of  Auditors  of  Accounts  of  1905: — ^Mrs.   Webster,  Toronto, 
Mr5.  Hier,  London,  and  Mrs.  Noble,  Leamington. 

Number  of  members  in  Ontario  who  died  during  1905,  2. 

Cash  Rbcbiptb. 

Grand     Subordinate     Grand       SubordinatA 
Lodge.         Lodges.        Lodge.  Lod^eA- 

Cash   balance  from   1904, .  (not  extended)  $53  90        $683  78 

Application   fees   ^     $75  50 

Initiation  fees  87  50 

Dues  688  67 

Per  capita  tax  and  IcTies  $97  55 

Supplies  sold    24  20 

Charter  fees  24  00 

Premiums  for  guarantee  of  lodge  officers  8  0< 

All    other   sources    50  428  20 


Total  receipts  $146  25      $1,287^4 
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Gabh  Expenditure. 

(a)  Expenses  of  management. 

Per  capita  tax  or  leyies  for  management $85  70 

Registration   fee   

Exjienses  of  annual  meeting  

Ront    

Postage,  telegrams  and  express  

Salaries   

Supplies  bought  

Printing,  eitationery  and  advertising  


Total  expenses  of  management  

(5)  Miscellaneous  expenditure. 


Sick  benefits 

Medical    attendance 
Other  expenditure  .. 


Grand  totals 


$  3  00 

28  00 

5  00 

11  00 

5  00 

233  00 
15  15 
25  25 

115  09 

36  00 

$88  00 

$474  19 

31  00 

128  55 

398  18 

$88  00 

$1,031  92 
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UNION  No.  66  (HAMILTON,  ONT.)  OF  THE  CIGARMAKERS'   INTERNATIONAL 

UNION  OF  AMERICA. 

Annual  Statement  for  the  Year  Ending  SIbt  December,   1905. 

Head  Office,  Hamilton,  Ont. 

The  Executive  Officers  of  th©  Society  at  the  Slst  December,  1906,  were  as  follows  ■ 

D.   Turcott,   President   Hamilton. 

F.  Hough,  Financial  Secretary  Hamilton. 

G.  H.   Willfion,   Recording  Secretary   Hamilton. 

F.  Fortier,  Treasurer  Hamilton. 

Funeral  Benefits. 

Funeral  Benefits  are  undertaken  by  tho  Union;  membership,  184. 

Number  of  members  who  died  in  1906,  2. 

Funeral  Benefits  paid  in  respect  of  deceased  members,  $1,100.00. 

Number  of  members'  wives  deceased  in  1906,  nil;  Funeral  benefita  paid,  none. 

SioK  Benefits. 

Sick  Benefits  are  undertaken  by  the  Society. 

Number  of  members  of  the  Society  who  received  Sick  Benefits  daring  1906,  38. 
Total  amount  Sick  Benefits  paid  during  1906,  $607.80. 
Number  of  weeks'  sickness  experienced  in  1906,  121  weeks. 

Amount  of  cash  to  credit  of  Sick  and  Funeral  Benefit  Fund  at  31st  December,  1906. 
$3,802.46. 

Assets. 

Cash  in  Bank  of  Hamilton   $3,802  46 

Total  $3,802  46 

Liabilities. — None. 

Miscellaneous. 

The  Society's  accounts  were  audited  monthly  during  1906. 
The  books  kept  are  day  book  and  ledger. 

Names  and  post  office  addresses  of  the  Auditors  for  1906,  G.  H.  Willaon  and  T.  J. 
Mince,  Hamilton. 

Amount  of  bond  of  Secretary,  $300.00;  of  Treasurer,  $300.00. 

Gash  Receipts. 

Cash  balance  from  1904  (not  extended)  $3,482  13 

Cash  received  during  1906  from: 

Initiation  fees $    65  00 

Dues   2.744  95 

Assessments  52  2-5 

Fines  2  00 

Interest 208  18 

All  other  sources 355  11 

Total  receipts  $3^27  49 
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Cash  Expbnditu&b. 

Cash  paid  during  1905  : 

(a)  Expenses  of  management. 

m 

Managing  offioers'  salaries  and  officers'  and  auditors'  fees  $513  75 

Registration  fee  iT  00 

Law  costs  100  00 

Rent ; 79  75 

Postage  17  62 

Printing,  stationery  and  advertising  ^ 191  76 

Other  expenses 3  63 

ft           Total  expenses  of  management  $909  51 

(b)  Miscellaneous  expenditure. 

Sick  benefits  607  80 

Funeral  benefits  1,100  00 

Gratuities  to  distressed  members  38  20 

Per  capita  tax  117  85 

Out-of-work  benefits   172  50 

Loans  to  travelling  members 161  30 

Total  expenditure $3,107  16 
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BRICKLAYERS'  AND  MASONS'  UNION  No.  1  OF  ONTARIO, 

Annual  Statement  voa  the  Year  Ending  31  st  Dboembisb,   1905. 

Head  Office,  King  Street,  Hamilton. 

Organised  9th  February,  1881,  and  incorporated  in  Ontario  24th  July,  1894. 

The  Ezecutiye  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  f<4lows: 

R.  Ailles,  President Hamilton. 

A.  J.  Seymour,  Rec.  and  Cor.  Secretary  Hamilton. 

Henry  Robinson,  Treasurer  Hamilton. 

Funbbal  Bbnevits. 

Funeral  Benefits  are  undertaken  by  the  Society,  the  membership  of  which  at  31st 
December,  1905,  was  203. 

Number  of  members  of  the  Society  who  died  during  1905,  2. 
Amount  of  benefits  paid  in  respect  of  decased  members,  $300. 

Sick  Bbneiits. 
Sick  Benefits  have  been  discontinued. 

Abbbts. 

Cash  in  Treasurer's  hands  $    49  16 

Cash  in  Bank  of  Hamilton,  Hamilton  1,560  97 

T6tal  assets  $1,600  13 

LiABiUTiBB . — ^None. 

MlBOBLLAIIBOUB. 

Assessments  of  $1  are  made  at  each  death. 

Two  assessments  were  made  during  the  year  1906. 

The  Society's  books  were  audited  during  1905  in  the  month  of  July. 

Names  and  addresses  of  Auditors  for  1905  were  as  follows :  W.  J.  Whitelock  and  I. 
Hogan. 

The  books  kept  by  the  Society  are :  Financial  Secretary's  books,  Treasurer's  books, 
and  Minute  Book. 

No  changes  were  made  during  1905  in  the  organisation  or  management  of  the  Society, 
or  in  the  Constitution  and  Rales. 

Amount  of  bond  of  Treasurer,  $500.00. 

Cash  Rbobipts. 

Cash  balance  from  1904  (not  extended)  $1,193  38 

Cnsh  received  during  1905  from: 

Initiation  fees  $1,178  56 

Dues    771  90 

Assessments   231  05 

Fines    26  10 

Supplies  sold   11  85 

Rent    17160 

All  other  sources  50  40 

Total  receipts  $2,484  86 
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Cash  Expendituiib. 

Catih  paid  during  1906  for : 

'  (a)  Expenses  of  management. 

Per  capita  tax  for  management  $371  66 

Registration  fee  3  00 

Supplies  331  49 

Rent,  fuel,  light  and  taxe^  210  86 

Salaries,  officers'   and  auditors'   fees    326  56 

Printing,  stationery  and  advertising  31  65 

Postage,  telegrams  and  express  22  66 

Premium  for  guarantee  of  lodge  officer  4  00 

Travelling  ezi>en8es    123  00 

Total  expense  of  management  $1,424  78 

(h)  Miscellaneous  expenditure. 

m 

Funeral  benefits  300  00 

Donation  to  Hamilton  Sanitarium     100  00 

Gratuities  to  distressed  members  120  00 

Other  expenditure  83  33 

Total   expenditure    $2,028  11 
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THE  UNITED  PROTESTANT  BENEVOLENT  ASSOCIATION. 

Annual  Statembnt  for  thb  Year  Ending  31  st  Dsgembbr,   1905. 

Redd  Office,  S70  Ontario  Street,  Toronto. 

Organized  dOth  August,  1881 ;  incorporated  18th  July,  1893. 

The  Executive  Officers  of  the  Society  at  the  31st  December,  1905,  were  as  Mows; 

James  Ailles,  Grand  Master   , Mimico. 

P.  N.  Judah,  Deputy  Grand  Master' Toronto. 

Mrs.  Alice  M.  Harper,  Grand  Treasurer Toronto. 

E.    J.    T.   Fisher,   M.D.,  Grand  Medical  Referee   Toronto. 

William   Burley,   Grand  Secretary    Toronto. 

Funeral  Benefits. 

The   Sick   and   Funeral  Benefits  are   undertaken   by  the   Subordinate  Lodges,  the 
membership  of  which  at  Slst  December,  1905,  was  48. 
Number  of  members  who  died  during  1905,  none; 
Amount  of  Funeral  Benefit  paid  in  1905,  nil. 
,  Total  cash  standing  to  credit  of  General   Fund  from  which  all  benefits  are  paid 
$93.07. 

Sick  Benefits. 

Number  of  weeks'  sickness  experienced  in  1905,  30. 
Number  of  members  who  received  Sick  Benefits  in  1905,  5. 
Amount  of  benefits  paid  in  1905,  $51.00. 
Amount  paid  for  medical  attendance,  $36.44. 

Grand    Subordinate 
Assets.  Body.  Bodies. 

Cash  in  hands  of  Secretary  and  Treasurer   $112  01  $93  07 

Dues  and  assessments  due  and  unpaid   45  00 

Other  assets  (supplies)   398  25 

Total  assets  $555  26  $93  07 


\ 


Liabilities.                                                Grand  Body. 
Total    liabilities    |174  28 

Miscellaneous. 

Assessments  are  made  on  the  death  of  a  member,  and  are  payable  one  month  from 
date  of  assessment.     No  assessments  were  made  during  1905. 

The  accounts  of  the  Society  were  audited  March  8th,  1905. 

The  books  of  account  kept  by  the  Society  are :  Ledgers  and  Roll  Books  of  Grand 
Secretary  and  Treasurer. 

Names  and  addresses  of  Auditors  of  accounts  of  1&05 :  Mrs.  Alice  M.  Harper,  Mrs. 
Annie  F.  Burley,  Henry  J.  Belbin,  and  W.  Burley,  all  of  Toronto. 

No  changes  were  made  during  1905  in  the  Constitution  and  Rules  in  relatios  to 
Insurance  Certificates  and  Benefits. 

Bonds  given  by  the  Grand  Secretary  and  Grand  Treasurer,  $500  each. 
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Cash  Receipt  a. 

Cash  balance  from  1904  (Grand  Body),  $158.71. 
Cash  received  during  1905  from : 

Initiation  fees  

Dues   

Application  fees  

Per  capita  tax  and  levies  

Other  sources    

Total  receipts 

Cash  Expenditure. 

(a)  Expenses  of  management. 

Law  costs 

Registration  fee  

Travelling   expenses   

Salaries   

Premiums  for  guarantee  of  lodge  officers  

Postage,  etc 

Reut,  light,  heat  and  taxes 

Total  expenses  of  management  

(6)  MisceUaneoui  expenditure. 

Sirk  benefits    

Medical   attendance    

Other  expenditure  

Total  expenditure  


Grand     Subordinate 
Body.          Bodies. 

<fi      8  on 

147  80 

8  00 

1  19 

6  25 

$171  24 

$3  00 

$3  00 
2  00 

25  00 

5  00 

88 

5  00 

3  49 
34  00 

$40  88 
5  82 

$40  49 

51  00 
36  44 

$46  70 

$127  93 
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ORANGE  YOUNG  BRITON  LODGE  No.  33. 

Corporate  Name:    ''Lodge  No.  33,  L.  O.  Y.  B."     (Incorporation  Certificate  No.  263). 

<■ 

Annual  Statement  for  the  Year  Ending  31  st  Dsgejcber,  1905. 

Head  Office,  Lewis  Street,  Ottatoa. 
Organized  6th  March,  1873,  and  incorporated  in  Ontario  Slst  November,  1896. 

The  Ezecutiye  Officers  of  the  Society  at  the  Slst  December,  1905,  were  as  follows: 

George  Evans,  Worshipful  Master Ottawa. 

Thos.   'McCord,    Deputy    Mast^    Ottawa. 

W.  J.  Kissick,  Recording  Secretary  Ottawa. 

A.   Latimer,   Financial  Secretary Ottawa. 

Jas.  Carley,  Treasurer Ottawa. 

Funeral  Benefits. 
Number  of  members  who  died  durii^g  1905.... No  information. 

Siox  Benefits. 

Sick  Benefits  are  undertaken  by  the  Society,  with  a  membership  of  109. 
Number  of  members  of  the  Society  who  received  Sick  Benefits  during  1905,  9. 
Total  amount  of  benefits  paid  in  1905,  $123.00*. 
Number  of  weeks'  sickness  experienced  in  1906,  29. 

Total  amount  of  cash  standing  to  credit  of  Sick  Fund  at  31st  December,  1905 
.^260.14. 

Assets. 

Cash  in  General  Fund  $99  69 

Cash  in  Benefit  Fund 250  14 


Total  assets   $349  83 

LiABiLiTiBB. — None. 

Miscellaneous. 

The  Society's  acounts  were  duly  audited  for  1906  on  January  12th,  1906. 
Names  and  addresses  of  Auditors :  John  Carleton  and  Ed.  Ashe,  Ottawa. 

Cash  Receipts. 

Cash  balance  from  1904  (not  extended):    General   Fund  $76  31 

Benefit  Fund  299  15 


$375  46 

Dues   $169  10 

Application  fees  16  00 

Supplies    sold    22  i 

Per  capita  tax  2  75 

Interest   6  3-^ 

Receipts  from  concert   81  oC 


Total  receipts  $298  5t 

C  13a  IN. 
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Cash  Expbivditttkb. 

(a)  Expenses  of  management. 

0 
r 

Cash  paid  during  1905  for: 

Per  capita  tax  or  levies  foi^  management 

Registration  fee  

Supplies  bought 

Szpensee  of  annual  meeting 

Rent,   light,  heat  and  taxes   

Printing,   postage,    etc % 

Special  tax  for  management  of  Grand  Lodge  

Total  expenses  of  management $119  63 

(b)  MisceUaneous  expenditwre. 

Sick  benefits : 123  00 

Special    relief   ^ 81  60 


16  SO 

3  00 

39  49 

10  36 

20  00 

4  49 

26  60 

Total  expenditure  : $324  13 


THE    THOMAS  BROTHERS  RELIEF    AND    SICK  BENEFIT    ASSOCIATION. 

Date  of  application  for  registry,  9th  December,  1906. 

1.  Society,  how  constituted  or  incorporated. — ^The  Society  was  incorporated  on  the 
13th  day  of  December,  1906,  and  the  documents  evidencing  the  same  are  filed  or  depos- 
ited in   the  office  of  the  Provincial  Registrar  at  Toronto. 

2.  Incorporation,  how  effected. — The  incorporation  was  effected  under  R.  S.  O. 
1897,  chap.  203. 

3.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligations 
of  the  Society  are  now  declared,  defined,  limited  or  governed  are  the  following :  R.  S.  O. 
1897,  chap.  203. 

4.  The  Head  Office  of  the  Society  is  at  St.  Thomas,  Ont.  Suits  by  or  against  the 
Society  may  be  brought  in  the  name  of  The  Thomas  Brothers  Relief  and  Sick  Benefit 
Association. 

5.  The  Society  by  itself  undertakes  exclusively  with  members  of  the  Society  the 
following  insurance:   Sick  and  Funeral  Benefits. 

6.  The  document  filed  as  exhibit  1  is  declared  to  be  a  true  copy  of  the  By-laws  of 
the   Society,  so  far  as  they  relate  to  the  insurance  contracts. 
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THE  MOZIRER  SICK  BENEFIT  SOCIETY. 
Date  of  application  for  registry,  28th  February,  1906. 

1.  Society,  how  constituted  or  ificorporated. — ^The  Society  was  incorporated  on  the 
28th  day  of  February,  1906,  and  the  documents  evidencing  the  same  are  filed  or  depos- 
ited in  the  office  of  the  Provincial  Registrar  at  Toronto. 

2.  Incorporation,  how  effected. — The  incorporation  was  effected  under  R.  S.  0. 
1897,  chap.  203. 

3.  The  legislative  enactments  by  which  the  powers,  duties,  rights  and  obligationf; 
of  the  Society  are  now  declared,  defined,  limited  or  governed  are  the  following:  R.  S.  0. 
1897,  chap.  203. 

4.  The  Head  Office  of  the  Society  is  at  Toronto,  Ont.  Suits  by  or  against  the 
Siociety  may  be  brought  in  the  name  of  The  Mocirer  Sick  Benefit  Society. 

6.  The  Society  by  itself  undertakes  exclusively  with  members  of  the  Society  the 
following  insurance:   Sick  and  Funeral  Benefits. 

6.  The  document  filed  as  exhibit  1  is  declared  to  be  a  true  copy  of  the  Constitution 
and  By-laws  of  the  Society,  so  far  as  they  relate  to  the  insurance  contracts. 


COMPARATIVE  TABLES: 

Showing 
Life  Insurance ;  Sick  and  Funeral  Benefits ;  Membership :   Assets  and  Liabilities. 
Table  1. —  Life  Insurance  or  Benefits  in  the  nature  thereof. 
Table  2. — Sick  and  Funeral  Benefits. 
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APPENDIX  TO  THE  DETAILED  REPORT  (1906) 


OF  THE 


INSPECTOR  OF  INSURANCE 


AND 


REGISTRAR  OF  FRIENDLY  SOCIETIES 


I.  UxREGiSTTERED  INSURANCE  CORPORATIONS :  iPTohibitions  and  Penalties, — Ontario  Insurance 

Act,  R  S.  O.,  1897,  c.  203,  sees.  85  to  86a  with  amendments  to  1906  (inclusive). 
Page  C  209  ef  teq, 

II.  Observations  on  the  Ontario  Statutory  Conditions  of  Fire  Insurance,  with  particu- 

lar reference  to  Statutory  Conditions  Nos.  1  to  4  (R.S.O.  1897,  c.  203,  s.  168,  [1,  2,  3,  4]): 
An  Address  by  Mr.  J.  Howard  Hunter,  M.A.,  K.C.,  Inspector  of  Insurance,  to  the 
Mutual  Fire  Underwriters'  Association  at  the  Annual  Meeting  in  the  Temple  Building, 
Toronto,  on  28th  February,'  1906,     Page  C  210  et  seq. 

III.  Fire  Insurance  on  Standing  Timber  is  Not  Authorized  by  R.  S.  O.  1897,  c.  203,  s.  166 
(1) :  Canadian  Pacific  Railway  Co.  v.  Ottawa  Fire  Insurance  Company.  Page  C226  et  ieq- 

IV.  Dealings  by  Newspapers  in  Insurance  Contracts  :  Commonwealth  of  Pennsylvania  ex  rel. 

Hensel,  Attorney-General  v.  Philadelphia  Inquirer.    Page  C  230  et  seq. 

V.  PoAVER  OF  Insurance  Company  to  Alter  Rights  of  Policy-holder  in  Participation  of 

Profits  :  British  Equitable  Assurance  Company  v.  Baily. — House  of  Lords,  Dec.  15th, 
1905.     Page  C  232  e<  seq. 

VI.  Presumption  of  Survivorship  ;  Difference  Between  the  Law  of  Ontario  and  the  Law 

OF  Quebec  :    Re  Phillips  t.  Canadian  Order  of  Chosen  Friends.    Page  C  237  et  seq. 

» 

VII.  Power  of  Friendly  Society  to  Make  Retroactive  Rules  Altering  Premium  Rates  and 
Insurance  Benefits  : 

(1)  Bartram  v.  Supreme  Council  of  Royal  Arcanum. — Ontario  Case  (28th  Septeimber 

1905).    Page  C  242  e^  8«<7. 

(2)  Reynolds  v.  Supreme  Council  of  Royal  Arcanum.— Massachusetts. Case  (18th 

May,  1006).    Page  C  244  et  seq. 

VIII.  Pensions  UNDER  Police  Benefit  Rules!  :  Slemin  v.  Toronto  Police  Benefit  Fund  (7th 
Nov.,  1905)     Page  C  249  et  uq, 

IX.  Friendly  Societies. — The  Aged  Members:  A  Plea  in  Mitigation.  An  Addrera  by  Mr.  J. 
Howard  Hunter,  M.A.,  K.C.,  Registrar  of  Friendly  Societies,  to  the  Canadian  Fraternal 
Association,  at  the  Annual  Meeting,  Toronto,  27th  April,  1906.    Page  C  251  et  »eq. 

Tables  referred  to  in  foregoing  Address : 
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Table  A. — Part  1. — Net  Level  Annual  Premium  (payable  in  advance)  for  an  All-Life 
Insurance  of  $1,000:  Canada  Life<"  compared  with  the  new  British  Table  0"" . 
Page  C  259  et  seq. 

Parts. — Net  Level  Monthly  Premium  (payable  in  advance)  for  All-Life  In- 
surance of  $1,000 ;  Interest  at  4%  per  annum.— Ontario  Table  and  National  Fra- 
ternal Congress  Table  compared.     Page  C  260  ei  seq. 

Table  B. — Deduced  from  Mortality  Experience  of  National  Fraternal  Congresg;  In- 
terest at  4%  per  annum. 

Net  Level  Annual  Premium  for  an  All-Life  Insurance  of  $1,000  (N.F.C.  Table 
here  extended  to  age  98) ;  also  Yearly  Insurance  Cost  per  $1,000.  Page  C  261  d  m. 

Table  C. — Net  Annual  Premiums  for  a  Term  Insurance  of  $1,000  to  end  (1)  at  age  65; 
(2)  at  age  70  ;  deduced  from  the  Mortality  Table  of  the  National  FiaterDid  Con- 
gress, with  interest  at  4%  per  annum.    Page  C  262  et  seq. 

Table  D  (1).—H''3i  per  cent.  Values  of  Annuity  of  I  payable  at  end  of  each  year; 
also  Net  Single  and  Annual  Premiums  (payable  in  advance)  for  Onlinary  All-Lite 
Insurance  of  1.    Page  C  263  ei  seq. 

Table  D  (2).— H*  4  per  cent.  Values  of  Annuity  of  1  payable  at  end  of  each  year;  tls-3 
Net  Single  and  Annual  Premiums  (payable  in  advance)  for  Ordinary  All-life 
Insurance  of  1.     Page  C  265  et  seq. 

Table  D  (3). — H"  4i  per  cent,  Values  of  Annuity  of  1  payable  at  the  end  of  each  year: 
also  Net  Single  and  Annual  Premiums  (payable  in  advance)  for  Ordinary  Aliliie 
Insurance  of  1.    Page  C  267  ei  seq. 


Appendix  to  the   Detailed  Report  (1906),  of  the 
Inspector  of  Insurance  and  Registrar  of 

Friendly  Societies. 


I. 

UNREGISTERED  INSURANCE  CORPORATIONS;  PROHIBITIONS  AND  PENAL- 
TIES: —ONTARIO  INSURANCE  ACT,  (R.  S.  0.,  18©7,  C.  203)  SECTIONS  86  TO 
86a  WITH  AMENDMENTS  TO  1896  (INCLUSIVE). 

^^o^r^ratuTn         86.— (1)  After  the  31st  day  of  December,   1892,  no  person  or  persons, 

to  undertake    or  body   corporate  or  unincorporated,   other   than    a   corporation  standing 

registered  under  this  Act,  and  persons  duly  authorized  by  law  and  by  such 

registered  corporation  to  act  in  ite  behalf,  shall  undertake  or  effect,  or  offer 

to  undertake  or  effect  any  contract  of  insurance. 

Penalty.  (2)  If  any  promoter,  organizer,  ofBce-bearer,  manager,  director,  officer, 

collector,  agent,  employee,  or  person  whatsoever,  other  than  as  enacted  in 
the  next  preceding  subsection,  undertakes  or  effects,  or  agrees  or  offers 
to  undertake  or  effect  any  contract  of  insurance,  he  shall  be  guilty  of  an 
offence,  and  upon  summary  conviction  thereof  before  any  Police  Magistrate 
or  Justice  of  the  Peace  having  jurisdiction  where  the  offence  was  committed, 
shall  be  liable  to  a  penalty  not  exceeding  $200  and  costs,  and  not  less  than 
$20  and  costs,  and  in  default  of  payment  the  offender  shall  be  imprisoned 
with  or  without  hard  labour  for  a  term  not  exceeding  three  months  and  not 
less  than  one  month ;  and  on  a  second  or  any  subsequent  conviction  he  shall 
be  imprisoned  with  hard  labour  for  a  term  not  exceeding  twelve  months 
and  not  less  than  three  months. 

^"^y*^^"'  ^•^^'  (3)  ^^7  person  who  sets  up  or  causes  to  be  set  up  any  sign  or  inscrip- 

tion  containing  the  name  of  a  corporation,  or  who  distributes  or  publishes 
or  causes  to  be  distributed  or  published  any  proposal,  circular,  card,  adver- 
tisement, printed  form  or  like  document  in  the  name  of  the  cori)oration, 
or  who  makes  or  causes  to  be  made,  any  written  or  oral  solicitation  on  the 
corporation's  behalf,  or  who  collects  or  takes,  or  causes  to  be  collected  or 
taken,  any  premium  of  insurance  on  the  corporation's  behalf,  shall  be 
deemed  to  offer  to  undertake  or  effect  a  contract  of  insurance  within  the 
meaning  of  this  section. 

Biirden  of  (4)  In  any  trial  or  cause  or  proceeding  under  this  Act  the  burden  of 

proving  registry  shall  be  upon  the  corporation   or  person  charged. 


S)>ietn." 


^'"J*°irof  (5)  Every  application,  contract,  or  other  instrument  of  such  insurance, 

A«5^iment  and  every  circular,  advertisement  or  publication  soliciting  insurance  issued 
or  used  in  Ontario  for  the  purposes  of  assessment  insurance  shall  bear  the 
words  "Assessment  System"  printed  or  stamped  in  large  tvpe  at  the  head 
thereof;  any  contravention  of  this  subsection  shall  constitute  an  offence 
and  shall  be  punishable  as  for  an  offence  against  subsoction  2  of  this  section. 
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ofSne*****''  (6)  Any  one  may  be  prosecutor  or  complainant  under  this  Act;  and  one- 

half  of  any  fine  imposed  by  virtue  of  this  Act  shall,  when  received,  belong 
to  Her  Majesty  for  the  use  of  the  Province,  and  the  other  half  shall  belong 
to  the  prosecutor  or  complainant. 

Appeal.  (7)  Any  person   convicted   under   this  Act  who  gives  notice   of  appeal 

against  the  decision  of  the  convicting  Justice,  shall  be  required  before  being 
released  from  custody  to  give  to  the  Justice  satisfactory  security  for  the 

8«^rltyfor  amount  of  the  penalty,  costs  of  conviction,  and  appeal,  and  the  appeal 
shall  be  to  a  Divisional  Court  of  the  High  Court. 

DroaeSitSSi^^  ^^^  ^^^  informations  or  complaints  fo;*  the  prosecution  of  offences  under 

this  Act  shall  be  laid  or  made  in  writing  within  one  year  after  the  com- 
mission of  the  offence. 

Offence  by  oor-  gg     Every    offence  committed  by    a   corporation,   or    by  the    insurance 

an  offence  by    branch  of  a  corporation  against  this  Act  shall  be  deemed  to  have  been  also 

continued  <ie-  'committed  by  every  officer  of  the  same   bound   by  virtue  of   his  office  or 

tute*new^°***   otherwise  to  fulfil   any  duty  whereof  such   offence  is  a  breach,  or  if  there 

offence.  be  no  such  officer,  then  by  every  member  of  the  committee  of  management 

of  the  same,  unless  such  member  be  proved  to  have  been   ignorant  of  his 

duty,  or  to  have  attempted  to  prevent  the  commission  of  such  offence ;  and 

every   default   under  this  Act   constituting  an   offence   shall  constitute,  if 

continued,  a  new  offence  in  every  week  during  which  the  default  c(Mitinues. 

When  Permit  gfi^.  In  the  case  of  any  risk,  if  it  is  proved  to  the  satisfaction  of  the 

may  be  grant-   _  . 

cd  to  insure      Insurance   Registrar   that   no   insurance   or   no  sufficient  insurance  can  be 

unregirtei^     obtained    at    the   ordinary  rate  of    premium   from    insurance    corporations 
corporations,    standing  registered  under  this  Act,  the  Insurance  Registrar  may  under  his 


2  Edw.  VII,  hand  and  seal  of  office,  grant  in  writing  a  permit  to  the  person  therein  named 
to  effect  the  necessary  amount  of  insurance  in  or  with  one  or  more  foreign 

c.  ift's.  3.  unregistered  corporations,  insurers,  or  underwriters,  for  a  term  not  exceed- 
ing twelve  months,  specified  in  the  said  permit;  and  such  permit  shall  for 
the  said  term  exempt  the  said  person  and  the  said  insurance  contract  from 
the  operation  of  sections  54,  85  and  86  of  this  Act.  In  respect  of  each  such 
permit  a  fee  of  $2  shall  be  payable  to  the  Provincial  Treasurer. 


ri. 

ADDRESS  ON  "THE  ONTARIO  STATUTORY  CONDITIONS  OF  FIRE  INSURANCE 
POLICIES,  WITH  PARTICULAR  REFERENCE  TO  STATUTORY  CONDITIONS 
NOS.  1  TO  4." 

Delivered  by  Mr.  J  Howard  Hunter,  M.A.,  K.C.,  Inspector  of  Insurance,  at  the 
Annual  Meeting  of  the  Mutual  Fire  Underwriters'  Association,  in  the  Temple 
Building,  Toronto,  on  February  28th,  1906. 

[Proceedings  of  the  Mutual  Fire  Underwriters'   Association  of  Ontario,  Wednes- 
day, 28th  February,  1906]. 

President  Levi  Stauffer  presented  Mr.  Hunter. 

Mr.  Hunter: 

In  the  Province  of  Ontario,  about  thirty-five  years  ago,  great  and   general  com- 
plaint  was   made   of  the   conditions   imposed   by   fire  ins)irance   companie.^  upon    their 
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policyhdlders.  In  those  days  every  Company  constructed  its  own  conditions,  which  were 
constantly  becoming  more  vexatious  and  oppressive.  As  Mr.  Justice  Armour  afterwards 
said,  "Every  person  began  to  call  upon  the  Legislature  to  interfere  to  put  a  stop  to 
such  injustice,  and  no  one  called  so  loudly  as  the  Judges : " 

Ballagh  v.  Royal  Mutual  Fire  Ins.  Go.  (1879),  U  U.  C.  R.,  at  88. 

In  1872  matters  came  to  a  crisis ;  and  the  Court  of  Queen's  Bench,  then  constituted 
of  William  Buell  Richards,  C.  J.,  Joseph  Curran  Morrison  and  Adam  Wilson,  J.  J., 
in  a  strong  judgment  (Smith  v.  Commercial  Union  Ins.  Co.,  33  U.  C.  R.  69).  called  upon 
the  LegkUture  to  intervene. 

The  fire  inaurance  policy  in  the  particular  case  then  before  the  Court  had  an  appall- 
ing barricade  of  oonditione,  the  fourteenth  of  which  condilions  had  no  less  than  thirty- 
six  branches. 

As  it  was  this  judgment  that  directly  occasioned  the  Statutory  Conditions,  an 
extract  (33  U.  C.  R.,  at  90)  will  prove  interesting: 

"The  conduct  of  Companies,  when  enforcing  rigidly  such  conditions,  has  often  been 
complained  of  by  the  Courts,  by  reason  of  the  number  and  nature,  and  difficulty  of  the 
conditions  they  introduce  into  their  policies;  and  the  time  perhaps  has  come  when  the 
Legislature  should  interfere,  to  stand  between  them  and  those  they  insure  or  pretend 
to  insure,  or,  in  other  words,  the  public,  by  limiting  them  to  such  conditions  as  the 
Courts  shall  determine  to  be  reasonable. 

''That  the  Companies  are  often  imposed  on  by  wilful  fires,  and  by  very  fraudulent 
conduct  on  the  part  of  the  assured,  is  too  well  known.  But  how  far  the  Companies  may 
be  answerable  for  some  portion  of  that  blame,  from  the  loose  way  in  which  they  gather 
ap  their  risks,  by  agents  who  are  travelling  everywhere  in  quest  of  them,  and  who  may 
look  chiefly  to  the  number  and  extent  of  them,  as  it  is  upon  the  amount  taken  they 
get  their  commission,  instead  of  making  the  character  of  the  party,  and  the  value, 
nature,  and  situation  of  the  property  the  basis  of  the  contract,  must  also  be  considered.  \ 

"However  these  matters  may  be,  it  is  quite  manifest  the  adoption  of  such  conditions 
and  provisions  as  these  is  not  the  proper  remedy.  They  damage  the  honest  man  perhaps 
more  than  the  dishonest  one.  The  proper  cure  for  common  and  gross  dishonesty  on  the 
part  of  those  who  insure  is,  that  the  Companies  shall  be  more  careful  in  selecting  those 
with  whom  they  wish  to  deal. 

"The  public  will  be  better  served,  for  with  a  better  class  of  risks  the  rates  will 
be  lower.  There  will  be  fewer  fraudulent  claims  made.  The  fair  dealing  man  will  get 
his  money  when  he  reasonably  shows  ho  has  a  right  to  it,  and  the  Companies  will  be 
relieved  from  the  temptation  of  not  paying  under  the  cover  of  their  embarrassing 
conditions. 

''As  the  Companies  have  not  adopted,  and  are  not  likely  to  adopt  of  their  own 
accord,  that  mode  of  doing  business,  the  only  way  is  to  force  it  upon  them  by  the 
Legislature  enabling  the  Courts  to  prohibit  and  restrict  their  conditions.  And  when  that 
is  done,  the  Companies  will  be  obliged  to  be  more  careful  of  the  risks  which  they  take. 

"At  present  it  is  a  mere  system  of  attack  and  defence.  The  more  fraudulent  or 
felonious  the  attack,  the  more  numerous,  complicated  and  guarded  the  defences  are. 
But  that  is  a  war  calculated  only  for  two  very  special  classes  of  persons.  The  honest 
people  are  lost  sight  of,  and  suffer  in  the  conflict. 

"The  object  should  be,  to  restore  this  protection  (fire  insurance),  invaluable  when 
honestly  administered,  to  its  legitimate  and  mercantile  character  and  nnrpose ;  and 
ih.\t  will  have  to  be  done  by  legislation  unless  the  Companies  will  modify  their  con- 
ditions." 


• 
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The  Legislature  yielding  to  these  calls  passed  a  preliminary  enactment,  38  Vict., 
chap.  65  (assented  to  2l8t  December,  1874),  entitled  ''An  Act  to  Amend  the  Lavs 
relating  to  Fire  Insurances."  Section  1  empowered  the  Court  or  Judge  before  whom 
any  claim  for  fire  insurance  was  tried,  to  relieve  the  assured  from  forfeiture  of  his 
insurance  for  non-complianoe  or  imperfect  compliance  with  the  conditions  of  his  poller, 
if  such  forfeiture  appeared  to  the  Court  or  Judge  inequitable.  That  proyision  of  the 
Act  of  1874  now  stands  in  The  Ontario  Insurance  Act  as  sect.  172  (1).  In  two  early 
cases  that  section  was  tentatively  attacked  as  ultra  vires  of  the  Province: 

Billington  v.  Provincial  Insurance  Co.  (1876)  24  Gr.  at  304: 
Dear  v.  Western  Assurance  Co.  (1877)  41  U.  C.  R   at  561-2. 

The  X/Ourts  snuffed  out  for  the  time  being  the  constitutional  question ;  but  later  on, 
by  the  concerted  action  of  all  the  great  companies,  the  question  blazed  up  fiercely. 

The  second  section  of  that  Act  of  1874  provided  for  the  issue  of  a  Commission  by 
the  Lieutenant-Governor,  addressed  to  three  or  more  persons  holding  judicial  office  in 
this  Province,  for  the  purpose  of  determining  what  conditions  of  a  fire  insurance  policy 
are  just  and  reasonable,  the  Commissioners  being  empowered  to  take  evidence  and  to 
hear  parties  interested- 

Accordingly  on  the  10th  February,  1875,  a  Commission  was  issued  to  Richards,  C.  J.. 
Spragge,  C,  Hagarty,  C.  J.  C.  P.,  and  Strong  and  Patterson,  J.  J.,  of  the  Court  ol 
Error  and  Appeal. 

On  the  14th  January,  1876,  a  report  was  made  by  the  Commission  over  the  signa- 
tures of  Spragge,  C,  Hagarty,  C.  J.  C.  P.,  and  Patterson,  J.,  of  the  Couit  of  Error 
and  Appeal — ^the  other  two  Judges  having,  before  the  Commission  had  concluded  its 
labors,  been  called  up  to  the  Supreme  Court  of  Canada.  The  report  states  that  Burton, 
J.  (afterwards  C.  J.  O.)  and  Harrison,  C.  J.,  had  been  requested  to  lend  their  assistanc«, 
and  had  concurred  in  the  Conditions  signed  by  the  Commissioners. 

"These  Conditions,"  the  Commissioners  say,  "have  been  settled  after  considerition 
of  the  policies  of  all  the  insurance  companies  doing  business  in  the  Province.  Sugges- 
tions have  also  been  received  from  several  Provincial  merchants,  and  the  policy  sag- 
gested  by  the  Committee  of  the  Dominion  Board  of  Trade  has  also  been  made  use  oi. 
The  Board  of  Fire  Underwriters,  of  Toronto,  were  furnished  with  a  draft  of  the  pro- 
posed Conditions,  and  their  suggestions  and  criticisms  were  received  by  the  Commission, 
and,  when  practicable,  were  admitted. 

"It  is  hoped,  therefore,  that  the  present  Conditions  as  settled  embody  what  is 
reasonable  in  the  vie\(s  of  the  two  great  classes  interested — insurers  and  insured.-' 

Adopting  the  Conditions  recommended  by  the  Commission,  the  Legislature  passed 
the  Fire  Insurance  Policy  Act,  1876, — 39  Vict.,  chap.  24 — ^the  provis^'ons  of  which,  as 
since  revised,  are  now  contained  in  sections  168  to  173  of  the  Ontario  Insarance  Act— 
R.  S.  0.  1897,  chap.  203. 

The  constitutional  right  of  the  Province  to  pass  such  public  general  enactments 
as  section  1  of  the  Act  of  1874,  and  the  whole  Act  of  1876,  was  based  on  section  92  (l-Vi 
of  the  British  North  America  Act — 30-31  Vict.,  chap.  3  (Imp.) — ^which  commits  to  the 
Province  power  to  make  lews  in  relation  to  property  and  civil  rights  in  the  Province, 

The  Fire  Insurance  Policy  Act,  or  Statutory  Conditions  Act,  which  was  assent«i 
to  on  the  10th  February,  1876,  took  effect  on  the  1st  July,  1876,  and  at  first  appli« 
only  to  policies  of  fire  insurance,  and  not,  for  example,  to  interim  r  ^ceipts : 

.Parsons  v.  Queen  Insurance  Co.  (1881)  L.  R.  7  App.  Ca.  at  122  et  stq. 


\   ' 
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Also  at  first  the  Act  was  held  not  to  apply  to  the  policies  of  mutual  fire  insurance 
companies : 

Frey  v.  Wellington  Mutual  Fire  Insurance  Co.  (1880)  5  S.  C.  R.  82; 
Ballagh  v.  Royal  Mutual  Fire  Ins.  Co.,  5  A.  R.,  87; 

but  this  was  cured  in  1881  by  44  Vict.,  chap.  20.  sect.  28. 

Then  in  1882,  for  the  word  ''policies"  the  much  more  comprehensive  word  "con- 
tracts" was  substituted: — 45  Vict.,  chap.  20,  sects.  2,  3,  4;  and  see  now  R.  S.  0.  1897, 
chap.  203,  sect.  2  (37),  (41).  Section  168  of  The  Ontario  Insurance  Act,  R.  S*.  0.  1897, 
chap.  203,  gathers  up  und  consolidates  all  extensions  of  the  original  enactment,  and 
declares  that  the  Statutory  Conditions  "shall  be  deemed  to  be  part  of  every  contract 
(whether  sealed,  written,  or  oral)"  of  fire  insurance  hereafter  entered  into  or  renewed, 
or  otherwise  in  force  in  Ontario  with  respect  to  any  property  therein  or  in  transit 
therefrom  or  th^'eto. 

Not  until  after  strenuous  litigation  was  the  Statutory  Conditions  Act  obeyed  or 
recognised  by  insurance  companies  which  were  incorporated  by  the  Dominion  or  by  the 
Imperial  Parliament.  The  Act  had  been  held  by  the  Ontario  Courts  to  be  constitutional 
in  Uln'ch  v.  National  Insurance  Co.  (1877),  42  IT.  C.  R. ;  affirmed  4  A.  R.  84.  But 
another  opportunity  offered  in  1877  to  raise  the  constitutional  issue,  and  this  time  it  was 
carried  through  all  the  Courts  up  to  the  Privy  Council. 

On  the  4th  May,  1877,  William  Parsons,  a  merchant  of  Orangeville,  took  out  a 
policy  in  the  Citizens'  Insurance  Co.  for  $2,500  on  a  building  occupied  as  a  hardware 
store  in  that  town. 

Later  on  in  the  same  year,  on  the  3rd  August,  he  effected  by  interim  receipt  in  the 
Queen  Insurance  Company,  of  Liverpool,  an  insurance  of  $2,500  on  a  general  stock  of 
hardware  and  other  goods  contained  in  that  building.  On  the  very  same  day,  apparently 
by  mere  accident,  and  in  Parsons'  absence,  both  building  and  contents  were  destroyed 
by  fire.  The  loss  falling  on  each  company'  was  insignificant.  "But  behold  how  great 
a  matter  a  little  fire  kindleth  1"  This  little  fire  at  Orangeville  sent  up  to  the  Privy 
Council  the  most  momentous  constitutional  question  the  Dominion  had  yet  witnessed, 
involving  the  legislative  powers  of  the  Dominion  and  of  the  Provinces.  The  Citizens' 
Insurance  Company  had  been  incorporated  by  the  Dominion ;  the  Queen  Insurance 
Company  by  the  Imperial  Parliament.  The  question  was  as  to  the  right  of  the  Pro- 
vince to  prescribe  the  terms  of  their  contracts  in  the  Province.  This  issue  was  fought 
through  all  the  Courts  up  to  the  Privy  Council,  and  in  every  Court  the  right  of  the 
Province  was  upheld : 

Parsons  v.  Citizens'  Insurance  Co.,  43  U.  C.  R.,  261;  32  U.  C.  C.  P.,  492; 
4  A.  R.  96;  4  S.  C.  R.  216;  7  App.  Ca.  96. 

Parsons  v.  Queen  Insurance  Co.,  29  U.  C.  C.  P.  188;  43  U.  C.  R.  271;  4 
A.  R.  103;  4  S.  C.  R.  215;  7  App  Ca.  96.      . 

The  plaintiff,  Parsons,  though  succeeding  on  the  constitutional  issue,  failed  on 
others;  and  so  had  to  pay  his  own  costs  in  the  Privy  Council.  Entangled  in  these 
causes  celhbreSy  he  had  the  melancholy  gratification  of  having  his  name  preserved  for 
ever,  like  a  fly  in  amber. 

The  Statutory  Conditions  framed  by  the  Commission  have,  with  little  alteration, 
stood  the  severe  test  of  thirty  years.  During  those  thirty  years  the  volume  of  fire 
insurance  transacted  in  Ontario  has  increafied  five-fold ;  but  there  are  not  fes  many 
policies  contested  in  the  Courts  as  there  were  thirty  years  ago.  Insurance  litigation 
has  not  altogether  ceased,  for  the  millenium  is  not  yet.     The  meaning  of  some  of  tho 
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Statutory  Conditions  themselves,  though  they  were  drawn  by  Judges,  has  been  sharpk 
contested;  on  which  Gwynne,  J.,  commented  in  City  of  London  Ins.  Co.  v.  Smith,  15 
S.  C.  R.  at  78. 

Our  Statutory  Conditions  suggested  to  the  United  States  their  Standard  Policie>. 
which,  however,  are  not  at  all  so  fair  to  policyholders  as  our  Conditions. 

The  Statutory  Conditions  of  Ontario  have  been  already  adopted  by  three  of  the 
sister  Provinces  in  the  Dominion : 

Manitoba — Fire   Insurance  Policy   Act,   Revised   Statutes  1891,  chap.  59; 
Revised  Statutes  1902,  chap.  87. 

British   Columhia — Fire    Insurance    Policy    Act,    Revised    Statutes,   1897, 
chap.  82. 

Nova  Scotia — Fire  Insurance  Policies  Act,  Statutes  of  1899,  chap.  30;  Re- 
vised Statutes,  1900,  chap.  147. 

« 

And  other  Provinces  are  on  the  way. 

The  Statutory  Conditions  of  Ontario  form  23  numbered  paragraphs  of  section  l& 
of  The  Ontario  Insurance  Act  and  are  introduced  by  the  following  provision: 

"168.  The  conditions  set  forth  in  this  section  shall,  as  against  the  insurer,  be  deemed 
to  be  part  of  every  contract  (whether  sealed,  written,  or  oral),  of  fire  insurance  hei^ 
after  entered  into  or  renewed  or  otherwise  in  force  in  Ontario  with  respect  to  any 
property  therein  or  in  transit  therefrom  or  thereto,  and  shall  be  printed  on  every  sach 
policy  with  the  heading  Statutory  Conditioris,  and  no  stipulation  to  the  contrary,  or 
providing  for  any  variation,  addition  or  omission,  shall  be  binding  on  the  assured 
unless  evidenced  in  the  manner  prescribed  by  sections  169  and  170." 

'* Shall  as  against  the  insurer,*^ — ^Notwithstanding  these  words  the  Privy  Conntil 
in  Parsons  v,  Citissens'  Insurance  Co.,  7  App.  Ca.  96,  held  that  as  against  both  insurer 
and  assured  the  Statutory  Conditions  govern  every  policy. 

''Shall  he  deemed  to  he  part.** — These  words  were  explained  by  Harrison,  C.  J.,  ic 
Ulrich  V.  National  Insurance  Co.  (1877),  42  U.  C.  R.,  at  152.  He  pointed  oat  that  the 
section  does  not  make  imperative  the  printing  of  the  Conditions,  and  he  added:  "If 
printed  in  the  policy,  they  would,  under  ordinary  circumstances,  bo  a  part  of  the 
policy ;  but,  whether  printed  or  not  by  the  insurers,  they  are  to  be  deemed  to  be  part/' 

** Entered  into.** — Section  143  of  The  Ontario  Insurance  Act,  is  to  be  remembered' 
in  this  connection :  ' 

''143.  Where  the  subject  matter  of  any  insurance  contract  is  property,  or  an  ins: 
able  interest  within  the  jurisdiction  of  Ontario,  or  is  a  person  domiciled  or  residei 
therein,  any  policy,  certificate,  interim  receipt  or  renewal  receipt,  or  writing  evidencii 
the  contract,   shall,  if  signed,  countersigned,   issued  or  delivered  over    in  Ontario, 
committed  to  the  postoffice,  or  to  any  carrier,  messf^nger  or  agent,  to  be  delivered 
handed  over  to  the  assured,  his  assign  or  agent  in  Ontario,  be  deemed  to  evidence 
contract,  made  therein,  and  the  contract  shall  be  construed  according  to  the  law  then 
and  all  moneys  payable  under  the  contract  shall  be  paid  at  the  office  of  the  chief  offic 
or  agent  in  Ontario  of  the  insuring  corporation,  in  lawful  money  of  Canada,  and  tl 
section  shall  have  effect  notwithstanding  any   agreement,   condition  or    stipulation 
the  contrary."     Even  before  this  enactment,   see  Mclntyre   v.  National   Insurance 
(1879),  44  U.  C.  R.,  601,  affirmed  5  A.  R.,  680. 

The  effect  of  not  printing  the  Statutory  Conditions  on  the  contract  of  fire 
ance  is  to  make  the  contract  subject  to  these  conditions  pure  and  simple. 


'*  Variations.'* 
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**169.  If  the  insurer  desires  to  vary  the  said  conditions,  or  to  omit  any  of  them, 
or  to  add  new  conditions,  there  shall  be  added  on  the  instrument  of  contract  containing 
the  printed  Statutory  Conditions  words  to  the  following  effect,  printed  in  conspicuous 
typo  and  in  ink  of  a  different  color.'' 

Then  follow  the  title  and  declaration : 

"Variations  in  Conpitions.'* 

''This  policy  is  issued  on  the  above  Statutory  Conditions,  with  the  following  varia- 
tions and  additions: 

"These  variations  (or  as  the  case  may  be)  are,  by  virtue  of  the  Ontario  Statute  in 
that  behalf,  in  force  so  far,  as  by  the  Court  or  Judge  before  whom  a  question  is  tried 
relating  thereto,  they  shall  be  held  to  be  just  and  reasonable  to  be  exacted  by  the 
Company." 

In  Sly  17.  Ottawa  Agricultural  Insurance  Co.,  29  U.  C.  C.  P.,  28,  it  was  held  that 
the  Variations  must  be  headed  as  directed  in  the  Statute. 

Then  as  to  the  printing  of  the  Variations:  In  Sands  v.  Standard  Insurance  Co., 
26  6r.  113;  27  6r.  167,  the  Variations  were  printed  in  type  of  the  same  sise  as  Statu- 
tory Conditions,  but  in  ink  of  blue  color  hardly  distinguishable  from  the  black  color 
of  the  Statutory  conditions.     Held,  not  a  compliance  with  the  Act. 

In  Lount  v.  London  Mutual  Fire  Insurance  Co.  (1905),  9  O.  L.  R.,  549,  affirmed 
9  O.  L.  R.,  699,  the  Variations  were  printed  in  scarlet  ink,  in  type  of  the  same  size  as 
the  Statutory  Conditions.    Held,  thai  the  Statute  waA  complied  with. 

There  Street,  J.,  said  (9  O.  L.  R.,  at  553): 

'^I  think  the  Variations  are  printed  in  a  manner  complying  with  the  Act.  The 
Act  requires  that  they  shall  be  printed  in  conspicuous  type,  and  in  ink  of  different 
color.  The  object  of  this  requirement  is  that  the  fact  that  they  are  Variations  shall 
be  brought  prominently  to  the  notice  of  the  assured.  The  type  used  is  the  same  size 
and  shape  as  that  of  the  Statutory  Conditions ;  but  the  printing  of  the  Statutory  Con- 
ditions is  in  black  ink,  that  of  the  Variations  is  in  a  bright  scarlet.  The  Act  does  not 
in  terms  require  that  the  type  used  in  the  Variations  shall  be  of  different  size  and 
&hape;  it  only  requires  that  it  shall  be  in  some  way  conspicuous,  besides  being  in  an 
ink  of  a  different  color.  If  the  Statutory  Conditions  were  printed  in  black  and  the 
Variations  in  dark  blue,  the  same  sized  type  being  used,  it  might  be  difficult  to  say 
that  the  type  of  the  Variations  was  sufficiently  conspicuous  to  comply  with  the  Statute. 
Looking,  however,  at  the  strong  contrast  between  the  black  of  the  Statutory  Conditions 
and  the  scarlet  of  the  Variations  I  find  the  Act  has  been  complied  with  in  both  its 
requirements  by  the  conspicuous  contrast  between  them.'' 

The  use  of  small  or  illegible  type  in  the  application  or  contract  makes  difficulties 
for  the  insurance  Company : 

Greet  v.  Citizens'  Insurance  Co.,  27  Gr.  121 ;  Of. 

Smith  V.  City  of  London  Insurance  Co.,  11  O.  R.,  38;  11  S.  C.  R.,  69. 

Cockburn  v.  British  America  Ass.  Co.,  19  O.  R.  245. 

Ballagh  v.  Royal  Mutual  Fire  Ins.  Co.  (1880),  5  A.  R.,  at  99. 

Any  "Variation,"  besides  being  properly  printed,  must  be  judicially  held  to  be  just 
and  reasonable  before  it  can  have  any  effect  on  the  contract.  The  question  of  just  and 
reasonable  refers  back  to  the  circumstances  existing  at  the  issue  of  the  contract : 

McKay  v.  Norwich  Union  Insurance  Co.,  27  O.  R.,  261. 
Ballagh  v.  Royal  Mutual  Fire  Insurance  Co.,  5  A.  R.,  87. 
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And  then  as  to  the  meaning  of  ''just  and  reasonable."  In  May  v.  Standard  Fire 
Insurance  Co.  (1880),  5  A.  R.,  at  622,  Patterson,  J.  A.,  said: 

''Conditions  dealing  with  the  same  subjects  as  those  given  by  the  Statute,  ai:(I 
being  Variations  of  the  Statutory  Conditions,  whether  they  are  classed  on  the  policy 
as  Variations  or  as  Additional  Conditions,  should  be  carefully  scrutinized.  lliey 
should,  in  my  opinion,  be  tried  by  the  standard  afforded  by  the  Statute,  and  held  not 
to  be  just  or  reasonable  if  they  impose  upon  the  insured  terms  more  stringent  or 
onerous,  or  complicated  than  those  attached  by  the  Statute  to  the  same  subject  or 
incident." 

In  a  very  recent  case,  Lount  v.  London  Mutual  Fire  Insurance  Co.  (1905),  9  0.  L. 
R.,  at  703,  MacMahon,  J.,  delivering  the  judgment  of  the  Divisional  Court,  cited  the 
above  passage  as  the  test  of  "just  or  reasonable;"  and  cited  also  the  following  judg- 
ments, which  were;  to  the  like  effect : 

Smith  V.  City  of  London  Fire  Insurance  Co.,  14  A.  R.,  at  337;  and  McKay 
V,  Norwich  Union  Insurance  Co.,  27  O.  R.,  at  261,  per  Street,  J. 

A  Variation  or  Added  Condition  may  be  in  part  reasonable  and  in  part  unreason- 
able. If  the  Variation  or  Added  Condition  is  divisible,  effect  will  be  given  to  the 
part  which  is  just  and  reasonable: 

m 

Wilby  V.  Standard  Insurance  Co.,  3  0.  R.  115. 

The  question  whether  a  Variation  is  just  and  reasonable  may  be  raised  on  appeal, 
though  not  raised  at  the  trial : 

Roddick  v.  Saugeen,  15  A.  R.,  363. 

Statutory  Condition  1. 

(Misdescription y    Misrepresentation  and   Non-disclosure), 

The  first  of  the  Statutory  Conditions  is  as  follows: 

"If  any  person  or  persons  insures  his  or  their  buildings  or  goods, 'and  causes  the 
same  to  be  described  otherwise  than  as  they  really  are,  to  the  prejudice  of  the  Company, 
or  misrepresents  or  omits  to  communicate  any  circumstance  which  is  material  to  bo 
made  known  to  the  Company,  in  order  to  enable  it  to  judge  of  the  risk  it  undertake*:, 
such  insurance  shall  be  of  no  force  in  respect  to  the  property  in  regard  to  which  th^ 
misrepresentation  or  omission  is  made." 

In  Moore  v.  Citizen's  Fire  Insurance  Co.  (1888),  14  A.  R.,  at  588,  Hagarty,  C.J.O.. 
one  of  the  Commissioners  who  framed  the  Statutory  Conditions,  said  that  this  Con- 
dition "leaves  the  law  substantially  unaltered  and  as  it  has  been  for  the  last  century, 
and  it  merely  puts  into  words  the  rules  applicable  to  all  insurances — fire,  life,  or 
marine." 

Observe  that  this  Condition  is  to  be  applied  to  insurances  of  buildings  or  goods, 
or  both. 

The  first  or  antecedent  clause  of  the  Condition  is  divided  into  three  branches,  viz. : 

(i.)  Case  of  such  a  misdescription  of  the  insured  property  as  is  material  to  the  risk, 
(ii.)  Case  of  a  misrepresentation  of  any  circumstance  material  to  the  risk. 
(iii.)  Case  of  non-disclosure  of  any  circumstance  material  to  the  risk. 


i 
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The  consequent  or  penalty  clause  of  the  Condition  says:  ''Such  insurance  shall  be 
of  no  force  in  respect  of  the  property  in  regard  to  which  the  misrepresentation  or 
omission  is  made."  It  will  be  observed  that  there  is  nothing  said  as  to  the  effect  of  a 
misdescription,  so  that  the  consequent  clause  is  thus  out  of  balance  with  the  ante- 
cedent clause.  To  bring  the  two  clauses  into  balance,  we  must  assume  that  the  framers 
of  the  Condition  included  in  ''misrepresentation,''  as  used  in  the  consequent  clause, 
both  misdescription  of  the  property  insured  and  misrepresentation  of  any  circumstance 
material  to  the  risk.  The  decided  cases  tacitly  proceed  on  this  assumption.  We  may 
therefore  conveniently  include  misdescription  in  "misrepresentation.'' 

The  misrepresentation  need .  not  be  fraudulent  or*  wilfully  false  in  order  to  avoid 
the  policy;  it  will  avoid  the  policy  if  untrue  and  material  to  the  risk: 

Sly  V,   Ottawa  Agricultural  Insurance  Co.,  29  C.   P.,   567. 
Greet  v.  Citiaens'  Ins.  Co.,  27  Gr.,  121;  6  A.  R.,  596. 

A  fatal  mifirepresentation  may  relate  to  the  "moral"  as  well  as  to  the  physical 
ridk :  that  is,  it  may  relate  to  the  risk  of  intentional  fire  as  well  as  of  accidental  fire :  — 
Reddick  v.  Saugeen,  15  A.  R.  363,  reversing  on  this  point  14  O.  R.,  at  516. 

In  Knisely  v.  Brit.  Am.  Ass.  Co.  (1900),  32  0.  R.,  376,  the  plaintiff  in  his  applica- 
tion untruthfully  answered  "No"  to  the  question  "Is  there  any  incendiary  danger 
threatened  or  apprehended  P"  Held  that  thifi  untruthful  answer  respecting  a  matter 
material  to  the  risk  avoided  the  policy.  The  facts  were  similar  and  the  result  the  same 
in  the  earlier  case,  Campbell  v.  Victoria  M.  F.  Ins.  Co.  (1880),  45  U.  C.  R.,  412.  So 
in  Herbert  v.  Mercantile  Fire  Ins.  Go.  (1878),  43  U.  C.  R.,  384. 

Cf.  Greet  v.  Citizens'  Ins.  Co.  (1880),  5  A.  R.,  596. 
Findley  v.  Fire  Insurance  Co.  (1894),  25  O.  JR.,  575. 

Similarly  as  to  the  kindred  questions  whether  the  applicant  has  previously  had 
property  destroyed  by  fire,  and  whether  the  risk  has  ever  been  refused  by  any  insur- 
ance Company,  and  whether  a  policy  on  that  risk  has  ever  been  cancelled  by  any  other 
Company : 

Scott  V,  London  and  Lancashire  F.  Ins.  Co.  (1891),  21  O.  R.,  312. 

"Moral"  risk,  or  risk  of  intentional  fire,  may  very  obviously  arise  from  the  absence, 
or  the  insufficiency,  of  that  insurable  interest  which  is  the  essential  basis  for  any  con- 
tract of  insurance.  I  may  remind  you  that  in  fire  insurance,  the  insurable  interest 
mnst  subsist  not  only  at  the  time  of  the  fire,  but  also  at  the  time  of  making  the  con- 
tract :  Howard  v.  Lancashire  Fire  Ins.  Co.  (1885)  11  S.  C.  R.  at  94;  Caldwell  v.  Stada- 
cona  Ins.  Co.  (1883)  11  S.  C.  R.,  at  226.  In  my  remarks  to  you  last  year,  (Report  of 
Inspector  of  Insurance,  1905,  pp.  C  204,  209),  I  dwelt  at  some  length  upon  the  doctrine 
of  insurable  interest ;  it  will  now  be  sufficient  if  I  briefly  apply  the  doctrine  to  Statutory 
Condition  1. 

Mis-statement  of  Title. — An  applicant's  misuse  of  a  word  such  as  "owner"  will  not 
of  itself  be  a  fatal  breach  of  that  Condition.  A  mortgagor  of  realty  almo^  invariably 
thinks  himself,  and  talks,  as  the  "owner;"  though  he  owns  only  the  equity  of  redemption. 
In  Ottawa  Agricultural  Co.  v.  Sheridan  (1880)  5  S.  C.  R.,  p.  157,  the  policyholder  in 
answer  to  one  question  in  his  application  said  he  held  the  insured  building  in  fee  simple, 
while  elsewhere  in  the  same  application  he  said  the  building  was  mortgaged  for  $1,000; 
policy  upheld.  A  tenant  for  life  or  a  tenant  by  the  curtesy  would,  in  an  application 
for  fire  insurance,  in  reply  to  the  question  "owner  or  tenant,"   answer  "owner."     In 
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Caldwell  v.  Stadaoona  Insurance  Co.  (1883),  11  S.  C.  R.,  at  227-8,  Ritchie,  C.  J.,  said:- 
*'TBere  is  a  great  distinction  between  a  tenant  from  year  to  year,  or  for  years,  and  a 
tenant  for  life  in  this,  that  in  the  case  of  the  former  he  is  in  no  sense  the  owner  of  th.- 
property,  while  in  the  latter  case,  the  tenant  for  life,  during  the  continuance  of  xh 
tenancy,  is  the  absolute  owner  entitled  for  the  time  being  to  the  whole  interest  in  the 
property,  and  the  rents  and  profits  thereof."  Where  a  mere  lessee  of  "premises'*  held 
himself  out  in  the  application  as  owner,  the  policy  was  under  Statutory  Condition  1 
held  void  for  misrepresentation :  Compton  v.  Mercantile  Insurance  Co,  (1880)  27  Or. 
334;  affirmed  ihid.,  338.  / 

Property  may  be  insured  by  the  applicant  in  his  own  name,  where  technically  he 
has  the  legal  ownership,  but  only  a  partial  beneficial  interest — Keefer  v.  Phoenix  Inv 
Co.  of  Hartford,  29  0.  R.,  394,  affirmed  31  S.  C.  R.  (1900),  144.  A  married  woman 
insured  as  her  own  a  stock  of  goods,  which  her  husband  held  in  trust  for  her.  The 
policy  was  upheld: — Butler  v.  Standard  Fire  Insurance  Co.  (1879),  4  A.  R.  391,  affirm- 
ing 26  Gr.,  341. 

In  Laidlaw  r.  Liverpool  and  London  and  Globe  Insurance  Co.,  13  Gr.,  377,  it  was 
held  in  the  case  of  a  building  that  a  purchaser  under  contract  of  purchase  can  insnre 
as  * 'owner.'*  Similarly  as  to  a  specific  chattel  for  the  construction  of  which  the  poliej 
holder  has  made  advances:   Clark  v.  Scottish  Imp.  Ins.  Co.  (1879),  4  S.  C.  R.,  92. 

Where  the  policyholder  had  made  an  agreement  to  sell  his  insured  premiseis.  ar.d 
the  title  had  not  actually  passed,  the  policy  was  upheld :  Gill  v.  Canada  F.  and  M. 
Insurance  Co.,  1  O.  R.  (1882),  at  348.  Similarly  as  to  chattels:  North  Brit,  and  Merc. 
Ins.  Co.  V.  McLellan  (1892),  21  S.  C.  R.,  288. 

In  Lyon  v.  Stadacona  Ins.  Co.  (1879),  44  U.  C.  R.,  at  483,  Hagarty,  C.  J.,  said: 
If  a  man  were  the  owner  of  an  undivided  moiety  of  a  house  worth  in  all  £500,  if  he  stat^ 
the  value  of  the  property  proposed  to  be  insured  as  £250,  and  to  a  question  like  that  before 
us,  answers,  ''owner,"  it  is  strictly  and  literally  true;  and  as  he  gave  the  value  of  hi^ 
half  interest,  no  fraud  or  bad  faith  could  be  imputed.  In  Stillman  v.  Agricultural 
Insurance  Co.  (1888),  16  O.  R.,  146,  a  threshing  machine  was  insured  for  $200  as  the 
plaintiff's  own  property,  whereas  it  wafs  partnership  property,  and  he  had  only  a  half 
interest.  No  question  was  asked  in  the  application  as  to  his  title.  The  policy  vai 
upheld,  but  the  claim  was  cut  down  to  $100  and  $4.50  interest. 

In  Lyon  v.  Stadacona  Ins.  Co.  (1879),  44  U.  C.  R.,  472,  a  purchaser  of  60  out  -f 
64  shares  in  a  steamboat,  insured  the  boat  against  fire,  describing  himself  as  the  '^ovner/' 
His  vendor  had  retained  the  remaining  four  shares.  Hagarty,  C.  J.,  said  (at  p.  483) 
that  in  ordinary  estimate  and  opinion,  a  m^n  owning  60  out  of  64  shares  in  a  steamboat 
would  be  held  to  be  owner  for  all  purposes;  but  intimated  that  if  the  applicant  had 
so  described  himself  while  owning  say  32  shares  instead  of  60,  the  misdescripticm  of 
interest  would  have  been  fatal  to  the  policy. 

Encwmhrances. — Encumbrances  are  not  necessarily  material :  Samo  v.  Gore  Dist. 
Mutual  Fire  Ins.  Co.,  1  A.  R.  545  (per  Patterson,  J.  A.);  Klein  v.  Union  Fire  Insur- 
ance Co.,  3  O.  R.,  234;  Lount  v.  London  Mutual  Fire  Insurance  Co.  (1905),  9  0.  L.  R., 
at  554.  But  non-disclosure  where  the  applicant  requires  the  disclosure  of  encumbrances 
endangers  the  policy:  Reddick  r.  Saugeen  Insurance  Co."  (1883),  15  A.  R.,  at  366.  In 
Wilby  V.  Standard  Insurance  Co.  (1883),  3  O.  R.,  115,  the  assured  represented  by  his 
application  that  the  insured' property  was  mortgaged  for  $5,000;  whereas,  in  fact,  there 
were  then  two  mortgages  on  which  $6,160  was  due.  Policy  held  void.  In  Phillips 
Grand  River  Farmers'  Mutual  Fire  Insurance  Co.  (1881),  46  U.  C.  R.,  334,  a  false  state- 
ment  as  to  encumbrances  vitiated  the  policy  as  to  the  building,  but  not  as  to  th« 
contents. 

Misrepresentation  of  the  Physical  Bish. — Passing  now  from  incorrect,  represents 
tion  of  insurable  interest  to  misrepresentation  of  the  physical  risk.     The  first  Statuton 
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Condition  hae  been  invoked  by  insurance  companies,  where  the  plan  or  diagram  endorsed 
on  or  annexed  to  the  applicataion  did  not  correctly  show  the  ''exposure.'' 

In  Quinlan  v.  Union  Fire  Ins.  Co.  (1881),  8  A.  R.,  376,  reversing  31  U.  C.  C^  P., 
618;  neither  the  application  nor  diagram  (though  both  were  prepared  by  the  agent  of 
the  Company  having  personal  knowledge  of  all  the  facts)  described  or  showed  a  small 
coal  oil  shed  within  one  hundred  feet  of  the  insured  premises.  The  fire  originated  in 
the  coal  oil  shed.  The  Court  of  Appeal,  reversing  the  Court  below  and  restoring  the 
judgment  of  the  trial  Judge,  held  that  the  knowledge  of  the  agent  was  the  knowledge 
of  the  Company;  and  that  the  assured  was  relieved  from  the  effect  of  the  misrepre- 
sentation. A  very  similar  case  involving  a  misdescription  is  found  in  Connelly  v.  Guard- 
ian Ass.  Co.  (1892),  20  S.  C.  R.,  200,  where  also  the  plan  was  prepared  by  the  Company's 
agent ;  and  the  Supreme  Court  reached  the  like  conclusion.  In  Ball  v.  Farmers'  Central 
Mut.  Fire  Ins.  Co.,  (1902),  1  0.  W.  R.,  168,  the  applicant  was  asked  for  ''a  diagram 
of  the  premises."  The  applicant  sent  in  a  diagram  of  the  premises,  but  did  not  show 
the  existence  of  a  sawmill  off  the  premises,  and  ninety  feet  from  the  insured  building. 
The  Court  (Ferguson  and  Meredith,  J.  J.)  held  that  the  plaintiff  had  correctly  answered 
the  question  he  was  asked ;  and  that  he  was  not  asked  to  show  the  existence  of  a  danger- 
ous risk  off  his  own  premises. 

C/.  Benson  v.  Ottawa  Agricultural  Ins.  Co.,  (1878),  42  U.  C.  R.,  282. 

Nanghter  v.  Ottawa  Agricultural  Fire  Insurance  Co.,  (1878),  43  U.  C.  R., 
121.  \ 

Last  year,  when  addressing  this  Association  on  Applications  for  Fire  Insurance,  I 
remarked  on  the  danger  of  allowing  the  Company's  agent  to  fill  in  the  application  or 
the  diagram;  and  referred  to  numerous  cases  (Report  of  Insp.  of  Ins.,  1905,  p.  C  208-9). 
Two  dicta  will  here  suffice.  In  Connelly  v.  Guardian  Ass.  Co.,  (1892),  Supreme  Court 
of  Canada,  20  S.  C.  R.,  at  212,  Ritchie,  C.  J.,  said:  ''I  cannot  look  upon  a  party  who 
goes  around  for  the  purpose  of  obtaining  insurance  in  any  other  way  than  as  acting 
for  the  Company;  and  I  cannot  see  how  the  Company  is  free  from  liability  for  his  acts, 
where,  as  in  this  case,  he  undertook  to  put  up  with  the  application  a  plan  of  the  build- 
ing, and  it  was  necessary  that  this  plan  should  be  inquired  into."  In  the  same  case. 
''at  p.  214),  Strong,  J.,  said:  "As  regards  misrepresentation,  I  do  not  think  that  the 
plan  and  the  application  are  to  be  looked  upon  as  emanating  from  the  insured,  but 
must  be  regarded  as  emanating  from  the  Company." 

yon^isclo9ure  under  StatutoTy  Condition  1. — The  law  of  non-disclosure  in  the 
case  of  insurance  contracts  is  laid  down  and  illustrated  by  Sir  George  Jessel,  M.  R.,  in 
London  Assurance  v.  Mansell,  (1879),  11  Ch.  D.,  at  367.  This  exposition  of  the  law 
was  approved  by  the  English  Court  of  Appeal  in  Seaton  t;.  Heath,  L.  R.,  (1899),  1 
Q.  B.,  at  790.  The  Court  of  Appeal  for  Ontario  in  Moore  v.  Citizens'  Fire  Insurance 
Co..  (1888),  14  A.  R.,  at  587,  referred  to  that  exposition  of  Sir  Creorge  Jessel  as  repre- 
senting the  law  of  Ontario,  adding  that  Statutory  Condition  1  left  the  prior  law  sub- 
stantially unaltered. 

In  Klein  v.  Union  Fii;e  Insurance  Co.,  (1883),  3  O.  R.  234,  the  Company  had 
entirely  dispensed  with  applications  and  interrogatories,  and  no  representations  had 
been  made  to  the  Company  by  the  assured :  Heldy  'that  the  policy  was  not  avoided  for 
non-disclosure.  This  case  was  followed  in  Bull  v.  N.  British  Investment  Co.,  14  O.  R., 
322:  affirmed  15  A.  R.,  421,  again  affirmed  18  S.  C.  R.,  697;  and  was  approved  in 
R4?ddick  V,  Saugeen,  15  A.  R.,  at  366.  So,  (ns  already  mentioned)  in  Ball  i\  Farmers' 
Central  Mutual  Fire  Insurance  Co.,  (1902),  1  O.  W.  R.,  168;  still  later,  (1904),  in 
Coalter  v.  Equity  Fire  Ins.  Co.,  where  there  were  no  written  applications  and  no 
questions  or  answers  written  or  verbal,  it  was  held  by  the  Court  of  Appeal,  (9  O.  L.  R., 
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at  42,  affirming  7  O.  L.  R.,  180),  that  there  was  no  duty   to   communicate  within  the 
meaning  of  either  Statutory  Condition  1  or  the  Company's  Variation  thereof. 

Overvaluation. — In  Parsons  v.  Citizens'  Insurance  Co.,  (1878),  Harrison,  C.  J., 
(Armour,  J.,  concurring),  said,  (43  U.  C.  R.,  at  268):  "Th©  mere  fact  of  an  overralna- 
tion  does  not  avoid  the  policy:  Laidlaw  v.  Liverpool  and  London  and  Globe  Ins. Oo., 
13  Gr.,  377."  Ten  years  later,  in  Moore  v.  Citizens'  Fire  Ins.  Co.,  (1888),  14  A.  E., 
582,  the  Ontario  Court  of  Appeal,  (Hagarty,  C.  J.  O.,  Paterson,  Burton  and  Osier, 
J.  J.  A.),  were  unanimous  m  setting  aside  a  policy,  because  the  assured  had  m\^ 
represented  the  value  of  the  railway  ties  and  lumber  insured.  He  had  on  two  occasions 
stated  the  ''cash  values"  as  $5,339;  and  on  a  third  occasion  as  $5,500;  and  had  obtained 
insurances  aggregating  $5,200;  whereas  the  jury  found  the  outside  value  of  the  prop- 
erty to  be  $4,200. 

The  Misrepresentation  or  Non-disclosure  must  he  prejudicial  to  the  Company^  or 
material  to  the  risk. — A  misdescription  under  Statutory  Condition  1,  to  be  fatal  to  the 
insurance  contract,  must  be  shown  to  be  ''to  the  prejudice"  of  the  insurance  Company; 
and  any  misrepresentation  or  non-disclosure  must  be  shown  to  be  material  to  the  risk : 
iSfee  also  R.  S.  0.,  1897,  chap.  203,  sect.  144  (2).  The  burden  of  proof  is  on  the  insur- 
ance Company:  Parsons  i;.  Citizens'  Ins.  Co.,  (1878),  43  U.  C.  R.,  at  267;  Lount  t. 
London  Mutual  Fire  Ins.  Co.,  (1905),  9  O.  L.  R.,  at  554.  Strict  proof  is  necessary 
before  the  policy  will  be  forfeited.  In  Davies  v.  National  Fire  and  Marine  Ins.  Co.. 
L/  R.,  (1901),  App.  Ca.,  at  489,  the  Judicial  Committee  of  the  Privy  Council  said: 
"Their  Lordships  think  it  right  to  say  that,  when  the  payment  of  a  risk  is  resisted  on 
the  ground  of  misrepresentation,  it  ought  to  he  made  very  clear  that  there  has  hetn 
such  misreprfisentation," 

In  Lount  v.  London  Mutual  Fire  Insurance  Co  ,  (1905) — a  non-jury  case — at  the 
trial,  Street,  J.,  said  (9  O.  L.  R.,  at  554):  "Under  the  Statutory  Condition,  I  am  to 
determine  whether  the  non-disclosure  of  the  $600  mortgage  held  by  Button  was  a 
material  fact,  the  onus  being  on  the  defendants  (the  insurance  Company),  who  assert 
its  materiality.  No  evidence  was  given  of  the  value  of  the  mill  which  the  mortgage 
covered;  no  one  gave  any  evidence  from  which  I  can  judge  of  the  materiality  of  the 
circumstance  relied  on;  and  I  am  therefore  unable  to  say  that  the  defendants  have 
made  out  their  defence  upon  this  branch  of  the  case." 

Materiality  is  a  question  for  the  jury  where  there  is  a  jury,  and  in  a  non-jurr 
trial,  for  the  Judge:  R.  S.  O.,  1897,  chap.  203,  sect.  144  (3). 

Formerly  in  Ontario,  as  still  in  England  and  the  United  States,  the  law  of 
materiality  and  warranty  was  as  laid  down  by  Lord  Eldon  in  Newcastle  Fire  Insurance 
Co.  V.  Macmorran,  (1815),  3  Dow,  262,  where  he  said :  "It  is  a  first  principle  of  the  law 
of  insurance  on  all  occasions,  that  where  a  representation  is  material  it  must  be  com- 
plied with — if  immaterial,  .that  immateriality  may  be  inquired  into  and  shown;  hut 
if  there  i9  a  warranty ,  it  is  part  of  the  contract  that  the  mutter  is  such  as  it  is  repre- 
sented to  he.  Therefore  the  materiality  or  immateriality  signifies  nothing.  The  only 
question  is  as  to  the  mere  fact.^*  In  1875,  in  re  Universal  Non-Tari£F  Fire  Ins.  Co., 
Forbes  Claim,  L.  R.  19  Eq.,  at  494,  Malins,  V.-C.  said:  There  is  no  doubt  that  if  a 
description  is  in  the  form  of  a  warranty  it  must  be  strictly  true,  or  the  policy  will  be 
void." 

But  in  Ontario,  by  62  Vict.  (1889),  chap.  32,  sect.  5,  the  avoidance  of  a  life  insur- 
ance contract  for  any  breach  of  any  term,  condition,  stipulation,  warranty  or  prorieo,  or 
for  any  inaccuracy  of  statement,  was  limited  to  the  case  where  the  matter  was  material 
to  the  contract.  In  1892  (55  Vict.,  chap.  39,  sect.  33  (2),)  this  enactment  was  extended 
to  insurance  contracts  of  all  kinds;  and  the  law  so  extended  is  now  found  at  section 
144  W  of  The  Ontario  Insurance  Act,  R.  S.  O.,  1897,  chap.  203.  So  that  now  in  Ontario 
a  misrepresentation,  whether  in  breach  of  warranty  or  not,  will  not  void   the  policy 
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unless  it  has  been  judicially  found  that  the  misrepresentation  was  material,  and  would 
hare  affected  the  basis  of  the  contract:  Jordan  v.  Provincial  Provident  Institution, 
(1898),  28  S.  C.  R.,  at  664. 

The  materiality  of  the  misrepresentation  or  non-disclosure  is  of  the  essence  of 
Statutory  Condition  1,  and  cannot  bo  eliminated  by  any  Variation  or  Added  Condition. 
In  Butler  v.  Standard  Fire  Insurance  Co.  (1879)  there  wcus  a  Variation  or  Added  Con- 
dition which  made  every  erroneous  statement  in  the  application  fatal  to  the  contract : 
Eeid  to  be  unjust  and  unreasonable:  4  A.  R.,  at  398-9,  affirming  26  6r.,  341.  In 
Lount  V,  London  Mutual  Fire  Insurance  Co.  (1905),  9  O.  L.  R.,  at  552,  et  seq.,  one  of 
the  Variations  was  as  follows : 

"A«y  encumbrance  by  way  of  mortgage  *  •  •  shall  be  deemed  material  to  be 
made,  known  to  the  Company,  within  the  provisions  of  the  first  Statutory  Condition.'* 
Street,  J.,  (at  553),  said  this  Variation  "is  too  wide  to  be  treated  as  a  just  and  reason- 
able Variation  of  the  Statutory  Condition.  The  existence  of  a  trifling  encumbrance 
upon  a  valuable  property  would  probably  not  under  ordinary  circumstances  be  a 
material  fact;  and  yet  the  proposed  Variation  would  invalidate  a  policy,  however 
trifling  the  encumbrance  might  be.  The  Statutory  Condition  is  broadly  fair  to  both 
insurer  and  insured,  for  it  obliges  the  latter  to  disclose  all  facts  material  to  the  risk, 
and  leaves  to  be  tried  as  a  matter  of  fact,  whether  the  undisclosed  facts  are  material. 
The  proposed  Variation  seeks  to  lay  down  a  hard  and  fast  rule  in  favor  of  the  insurer, 
declaring  the  existence  of  an  undisclosed  encumbrance,  however  small,  to  be  fatal  to 
the  validity  of  the  policy." 

Partial  Avoidance  under  Statutory  Condition  1. — ^Where  the  insurance  is  void  for 
misdescription,  misrepresentation,  or  non-disclosure,  it  is  void  only  as  to  that  part  of 
the  insurance  contract  which  is  affected  thereby:  Butler  v.  Standard  (1880),  4.  A.  R.. 
at  899;  Phillips  v.  Grand  River  Mutual  Fire  Ins.  Co.  (1881),  46  U.  C.  R.,  334,  followed 
in  Groring  v.  London  Mutual  Fire  Ins.  Co.  (1885),  10  O.  R.,  236.  In  each  of  these  cases 
the  insurance  was  specifically  distributed  over  the  building  and  contents. 

I  shall  now  briefly  consider  the  second  Statutory  Condition. 

Statutory  Condition  2. 
(Policy  to  he  deemed  to  conform  to  Application). 

The  second  Statutory  Condition  is  as  follows: 

"2.  After  application  for  insurance  it  shall  be  deemed  that  any  policy  sent  to  the 
assured  is  intended  to  be  in  accordance  with  the  terms  of  the  application,  unless  the 
company  points  out,  in  writing,  the  particulars  wherein  the  policy  differs  from  the 
application." 

Here  the  phrase  "application  for  insurance"  applies  to  a  verbal  application  as 
well  as  to  the  ordinary  printed  and  written  application :  Davidson  v.  Waterloo  Mutual 
Fire  Ins.  Co.  (1905),  9  O.  L.  R.,  at  400.  This  very  recent  and  important  decision  should 
be  closely  studied.  Davidson,  the  policyholder,  having  an  insurable  interest  in  machin- 
ery as  lessee,  applied  verbally  for  insurance  to  the  Company's  agents,  to  whom  the 
policyholder  communicated  the  state  of  the  title,  the  name  of  the  owners,  and  the 
nature  of  the  policyholder's  interest  in  the  machines.  The  agents  had  authority  to 
accept  the  risk,  receive  the  premium,  and  issue  an  interim  receipt,  which  they  did. 
Thev  also  partly  filled  up  an  application  form,  not  containing  any  statement  as  to  the 
nature  of  the  ownership,  and  signed  it  in  the  name  of  the  policyholder,  but  without  his 
knowledge,  consent  or  authority.  A  policy  was  issued  and  sent  to  Davidson,  the  assured. 
which  contained  the  statement  that  "the  property  is  being  held  by  the  assured  as 
owners." 
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The  Divisional  Court,  in  affirming  the  judgment  of  Teetssel,  J.,  held  th«|  the  policy- 
holder in  the  ca^e  was  protected  by  the  second  Statutory  Condition. 

Meredith,  C.  J.,  said  (9  0.  L  .R.,  at  400) :  "I  see  no  reason  for  confining  the  opera- 
tion of  this  Condition  to  a  written  application,  and  there  is  no  injustice  done  to  the 
insurer  if  he  chooses  not  to  require  the  application  to  be  made  in  writing,  and  to 
trust  to  its  being  correctly  communicated  to  him  by  his  agent,  in  holding  him  ft  he 
insurer)  bound  by  the  application  that  has  in  fact  been  made  to  his  agent.  He  has 
the  remedy  in  his  own  hands ;  he  may  refuse  to  accept  the  risk  at  all,  unless  the  applica- 
tion is  put  into  wiriting  and  signed  by  the  applicant;  and  if  he  chooses  not  to  do  this, 
and  he  is  misled  and  8u£Pers  lo^s,  why  should  that  loss  not  fall  rather  upon  him  than 
upon  the  insured?  It  may  well  be  that  the  draftsman  of  the  Condition,  in  framing 
it,  had  in  Tiew  just  such  a  case  as  this;  bdt,  however  that  may  be,  the  Condition  is. 
I  think,  applicable  to  a  verbal  application. 

*'Then  what  is  the  eflFect  of  the  Condition?  Its  purpose  is  manifestly,  I  think,  to 
secure  to  the  applicant  the  very  contract  for  which  he  has  applied,  unless  the  insurer 
informs  him  in  writing  that  the  policy  sent  to  him  is  a  different  one,  and  points  ont 
the  pairticulars  in  which  it  differs  from  his  application.'' 

Before  a  loss  Kaa  occurred^  any  policyholder  discovering  that  his  policy  is  not 
according  to  his  application,  might  under  this  Condition  apply  to  the  Court  to  hare 
the  policy  reformed.  But  if  the  Company  were  unwilling,  such  a  proceeding  would  be 
fruitless ;  for  the  Company  under  Statutory  Condition  19  could  at  any  time,'  on  seven 
days*  notice  with  tender  of  the  unearned  premium,  cancel  the  policy. 

After  loss,  the  holder  of  such  policy  does  not  require  to  have  the  policy  reformed 
before  recovering  his  insurance  money;  he  can  sue  directly  for  his  insurance  as  though 
his  policy  conformed  to  the  application : 

Wyld  V.  Liverpool  and  London  and  Globe  (1877),  1  S.  C.  R.,  at  630. 

Billington  v.  Provincial  Ins.  "Co.  (1877),  2  A.  R.,  at  185. 

Davidson  v.  Waterloo  Mutual  Fire  Ins.  Co.  (1905),  9  O.  L.  R.,  at  401. 

In  Mutchmor  v,  Waterloo  Mutual  Fire  Ins.  Co.  (1902),  4  O.  L.  R.,  606,  the  applica- 
tion, as  interpreted  by  the  trial  Judge,  and  also  by  the  Court  of  Appeal,  gave  notice 
of  two  existing  prior  insurances,  each  of  $4,000.  The  Company  apparently  read  the 
application  as  meaning  one  prior  insurance  of  $4,000,  and  thereupon  issued  its  policy, 
which  expressly  said  that  the  prope^rty  was  ''represented  in  the  application  as  otherwise 
insured  for  $4,0(X),  warranted  concurrent.*'  Applying  Statutory  Condition  2,  the  Court 
of  Appeal,  affirming  Ferguson,  J.,  held  that  the  policy  must  be  read  as  assenting  to 
$8,000  of  prior  insurance. 

In  Smith  v.  City  of  London  Fire  Insurance  Co.,  (1887),  11  O.  R.  38;  affirmed  1* 
A.  R.,  328;  affirmed  15  S.  C.  R.,  69,  the  policy  differed  from  the  application  in  the 
description  of  the  property  insured ;  the  application  was  filled  by  the  agent  from  the 
answers  of  the  applicant,  and  from  his  own  knowledge  of  the  premises.  The  property 
was  described  as  a  building  built  of  "burds,"  which  was  intended  by  the  agent  for 
''boards."  The  diagram  directed  that  brick  or  stone  buildings  should  be  shown  in  red. 
and  frame  buildings  in  black.  The  agent  showed  this  building  in  black.  The  policy 
described  the  building  as  of  brick.  The  manager  swore  that  he  read  the  application 
so,  and  that  \  per  cent,  more  would  have  been  charged  for  a  wooden  building.  Each 
of  the  three  appellate  Courts  treated  the  policy  as  insuring  a  wooden  building. 


These  cases  will  serve  to  illustrate  practical   applications  of  the  second    Statutory 
Condition.    Let  us  now  pass  to  the  third. 
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Statutory  Covditios  3. 
{Change  Material  to  the  Bisk). 

The  third  Statutory  Condition  is  as  follows: 

"3.  Any  change  material  to  the  risk,  and  within  the  control  or  knowledge  of  the 
assured,  shall'  avoid  the  policy  as  to  the  part  affected  therehy,  unless  the  change  is 
promptly  notified,  in  writing,  to  the  Company  or  its  local  agent ;  and  the  Company 
vhen  so  notified  may  return  the  premium  for  the  unexpired  period  and  cancel  the  policy, 
or  may  demand  in  writing  an  additional  premium,  which  the  assured  shall,  if  he  desires 
the  continuance  of  the  policy,  forthwith  pay  to  the  Company;  and  if  he  neglects  to 
make  such  payment  forthwith,  after  receiving  such  demand,  the  policy  shall  he  no 
longer  in  force." 

Bisk. — ^The  word  ''Risk''  in  this  Condition  is  not  distinguishable  in  meaning  from 
the  same  word  as  used  in  the  first  Condition :  McKay  v.  Norwich  Union  Fire  Ins.  Co. 
(1895),  27  O.  R.,  251. 

^'Change  Material  to  the  Bisk.'^ — The  word  "change,"  as  used  in  the  Statutory 
Condition,  means  increase  of  risk:  Gill  v.  Canada  F.  and  M.  Infi.  Co.  (1878),  1  0.  R. 
341.  In  Sovereign  Fire  Ins.  Co.  v.  Moir  (1887),  14  S.  C.  R.,  612— a  Nova  Scotia  cas^— 
the  policy  conditions  required  the  assent  of  the  Company  to  any  change  in  the  use  of 
the  premises  when  that  use  involved  a  hazardous  or  extra  hazardous  risk.  Held,  that 
a  change,  without  the  assent  of  the  Company,  to  a  use  less  hazardous  than  that  specified 
in  the  contract  did  not  save  the  policy. 

A  change,  to  be  fatal  to  the  policy,  must  be  something  continuing,  not  casual  or 
transitory :  e.  g.  some  structural  change  in  the  pfremises,  or  alteration  in  the  nature 
of  the  work  or  business  carried  on.*  In  Johnston  v.  Dominion  Grange  Ins.  Co.,  23  A.  R.. 
729.  a  farmer  on  one  occasion  used  a  steam  engine  to  drive  a  grain  crusher :  'Held,  not 
a  change  material  to  the  risk  within  Statutory  Condition  3.  In  that  case  it  was  a  rgued 
for  th'^  Company  that  such  a  use  of  the  steam  engine  was  in  effect  prohibited  because 
the  policy  in  terms  permitted  the  use  of  a  steam  thresher  with  efficient  spark  arrester ; 
bat  prohibition  by  inference  was  not  allowed  by  the  Court. 

yonr-occupation  of  Injured  PremiseSy  or  of  Premises  containing  Insured  Goods. — 
In  Boardman  v.  N.  Waterloo  Mutual  Fire  Ins.  Co.  (1899),  31  O.  R.,  at  526,  Boyd,  C. 
said :  "It  is  well  settled  that  such  a  change  as  this  of  vacating  the  house  in  which  the 
goods  may  be,  is  not  per  se  an  increase  of  risk.  This  is  very  fully  and  ably  discussed 
bv  Carter,  C.  J.,  in  Foy  r.  ^Etna  Ins.  Co.  (1864),  8  N.  B.  R.,  (O.  S,,  3  Allen),  29;  and 
the  same  doctrine  is  affirmed  by  our  own  Courts. 

"In  Gould  V.  British  America  Ass.  Co.  (1868),  27  U.  C.  R.,  473,  480,  Hagarty,  J.. 
said,  if  the  underwriters  desire  to  make  continued  residence  a  condition  precedent  to 
the  right  of  recovery  in  the  case  of  a  building  described  as  a  dwelling  house  occupied 
by  a  tenant,  we  think  they  must  use  express  language  to  meet  the  case." 

But,  by  a  just  and  reasonable  variation  of  Statutory  Condition  3,  printed  as  the 
Statute  requires,  the  insurance  may  make  occupation  a  binding  condition.  A  variation 
Toiding  the  contract,  if  the  insured  dwelling  is  vacant  for  ten  days,  is  not  unreasonable : 
Peck  i^  Agricultural  Ins.  Co.  (1890),  19  O.  R.,  494,  (citing  Abrahams  r.  Agric.  Mutual 
Asse.  Assoc.,  40  U.  C.  R.,  175);  Spahr  v.  N.  Waterloo  Mutual  Fire  Ins.  Co.  (1899), 
31  0.  R.,  526,  affirmed  by  Divisional  Court,  ibid.,  529.     In  this  last  case,  * 'untenanted,*' 


•In  liondon  and  Western  Trusts  Co.  ▼.  Canadian  Fire  Insurance  Co.  (August  1.  19i)f).  Falconbridve.  C.  J.). 
tbe  owner  of  bnildinirs  which  had  been  Insured  as  non -hazardous,  leased  them  for  mercantile  oocuimtlon  and  u«e 
irithout  tcl'ving  the  notice  to  the  insurance  company  required  by  Statutory  Conditions  3  and  20.  While  in  such 
)crapati«n  and  use  the  baildinipt  were  destroyed  by  fire  The  action  upon  the  policy  was  dismissed  with  cents. 
Reference  to  Bunvon's  Law  of  Fire  Insurance,  6th  edition,  page  166 :  Kuntz  ▼.  Niagara  District  Fire  Insurance 
rV).,  16  U.C  C.P.,  578 ;  Morrow  ▼.  Lancashire  Fire  Insurance  Co.,  29  O.  R.  377 ;  Guerin  v.  Manchester  Fire  Insurance 
::o,.29S.C.R.  139. 
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in  ihe  variation,  was  held  to  be  intended  to  mean  '' unoccupied/'  which  latter  k  the 
word  usually  employed; 

In  McKay  v.  Norwich  Union  Fire  Ins.  Co.  (1896),  27  O.  R.  251,  the  policy  whicl 
covered  seven  dwellings  contained  a  variation  excluding  vacant  or  unoccupied  buildings 
unless  insured  as  such.  Held,  that  the  fact  that  several  of  the  houses  were  vacant 
to  the  plaintiff's  knowledge  for  some  months  before  the  £re,  was  a  change  material 
to  the  rifik  which  was  thereby  increased,  and  the  failure  to  notify  the  Company  avoided 
the  policy  ''as  to  the  part  affected,"  which  in  this  case  was  the  whole  block. 

**Unless  the  Change  is  promptly  notified  to  the  Company  or  its  Local  Agent.''— 
In  Lount  v.  London  Mutual  Fire  Insurance  Co.  (1905),  9  O.  L.  B.,  at  554-5,  those  hst 
four  words  were  by  a  variation  declared  to  be  struck  out,  thus  requiring  notice  of  th^ 
change  of  risk  to  be  given  to  the  Company  at  its  head  office.  Meld,  by  Street,  J.,  to 
be  a  just  and  treasonable  variation;  affirmed  by  Divisional  Court,  9  O.  L.  R.,  703,  where 
it  was  pointed  out  that  uii^der  Statutory  Condition  23,  notice  could  be  effectually  given 
by  registered  letter,  and  that  it  is  quite  as  easy  for  the  policyholder  to  address  the 
letter  to  the  Company  at  its  head  office  as  to  the  Company's  local  agent. 

The  vnthdrawal  of  a  watchm^an  is  not  ''a  change  material  to  the  risk"  within  the 
meaning  of  Statutory  Condition  3:  Worswick  v.  Canada  F.  and  M.  Ins.  Co.  (1878), 
3  A.  R.,  487. 

Estoppel. — ^Where  with  knowledge  of  a  change  material  to  the  risk  the  insurance 
Company  issues  a  renewal  receipt  and  accepts  ptiyment  of  the  premium,  the  Compa&v 
cannot  set  up  Statutory  Condition  3  as  a  defence:  Law  v.  Hand-in-Hand  Ins.  Co, 
29  U.  C.  C.  P.,  1. 

Statutory  Condition  3  cannot  be  varied  so  as  to  omit  the  qualification  "material 
to  the  risk:"  Butler  v.  Standard  Fire  Ins.  Co.  (1879),  4  A.  R.,  391,  affirming  Spragge, 
C,  26  Gr.,  641. 

"Shall  avoid  the  policy;^'  'Hhe  policy  shall  he  no  longer  in  force.'' — ^Where  the 
policyholder  has  broken  Statutory  Condition  3,  the  policy  is  not  absolutely  void,  but  i^ 
merely  voidable  at  the  discretion  of  the  insurance  Company.  Section  170  of  The  Onianc 
Insurance  Act  expressly  enacts: 

''It  shall  be  optional  with  the  insurers  to  pay  or  allow  claims  which  are  void  under 
the  3rd,  the  4th,  or  the  8th  Statutory  Condition,  in  case  the  insurers  think  fit  to  waire 
the  objections  mentioned  in  the  said  Conditions." 

Statutokt  Condition  4. 
{Alienation  of  Interest  in  the  Insured  Property). 

The  fourth  Statutory  Condition  says: 

"4.  If  the  property  insured  is  assigned  without  a  written  permission  endorsed 
hereon  by  an  agent  of  the  Company  duly  authorized  for  such  purpose,  the  policy  sh.il! 
thereby  become  void;  but  this  condition  does  not  apply  to  change  of  title  by  successicm 
or  by  the  operation  of  the  law,  or  by  reason  of  death." 

This  Condition  amounts  to  saying  that  the  insurance  docs  not  follow  the  insured 
property,  but  is  personal  to  the  assured.  In  Lynch  v.  Dalzell,  3  Brown  Pari.  Ca..  497, 
affirmed  23  Jour.  H.  L.,  505,  which  is  the  earliest  fire  insurance  case  (^  Xovemb^s", 
1729) — ^that  appears  in  the  regular  reports — ^Lord  Chancellor  King  said :  "These  polici<^^ 
are  not  insurances  of  the  specific  things  mentioned  to  be  insured;  nor  do  snch  insnr 
ances  attach  on  the  realty,  or  in  any  manner  go  with  the  same,  as  incident  thereto,  h} 
any  conveyance  or  assignment;  but  they  are  only  special  agreements  with  the  per^onl 
insured  against  such  loss  or  damage  as  they  may  sustain." 
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When  therefore  we  speak  of  property  as  "insured,"  we  must  be  careful  to  rem^nber 
that  in  reality  it  is  not  the  property,  but  some  person  in  respect  of  the  property,  that 
is  insured. 

In  my  remarks  to  you  last  year  (Appendix  to  Insurance  Report,  1904,  p.  C  206), 
I  dwelt  on  the  absolute  necessity  of  insurable  interest  as  the  foundation  of  a  claim. 

The  "assignment''  which  under  the  fourth  Statutory  Condition  would  be  fatal  to 
tho  policy  is  an  assignment,  subsequent  to  the  policy,  by  which  the  assignor  divests 
himself  of  all  title  and  interest :  McQueen  v.  Phoenix  Mutual  Ins.  Go.  (1880),  4  8.  C.  R., 
at  689.  An  assignment  for  benefit  of  creditors  is  not  fatal :  ihid.  In  Ballagh  v.  Royal 
Ins.  Co.,  6  A.  R.,  605,  the  Court  intimated  that  the  following  Variation  was  unreason- 
able: 

''If  the  property  insured  be  leried  upon,  or  taken  into  possession  or  custody  under 
any  legal  process,  the  pc^icy  shall  cease  to  be  binding." 

Nor  is  a  mortgage  of  the  insured  property  fatal :  Sovereign  Fire  Ins.  Co.  v.  Peters 
(1886),  12  S.  C.  R.,  33;  followed  in  Imperial  Fire  Ins.  Co.  v.  Bull,  1889),  Cameron's 
Supreme  Court  Cases  (1905),  at  6,  affirming  15  A.  R.,  421,  and  14  O.  R.,  322.  This  last 
fallowed  Sands  v.  Standard  Ins.  Co.  (1879),  26  Gr.,  115,  27  Gr.,  167,  where  a  sweeping 
Variation  of  Statutory  Condition  4  was  held  not  just  or  reasonable,  and  a  mortgage 
was  held  to  be  permissible  under  that  Condition. 

Contrast  Pinhey  v.  Mercantile  Fire  Insurance  Co.  (1901).  There  the  mortgagor, 
under  his  covenant  to  insure,  insured  the  mortgaged  premises  by  policy  payable  to 
Pinhey,  the  mortgagee,  as  his  interest  may  appear  under  the  mortgage.  The  mort- 
gagor afterwards,  without  consent  of  the  Company,  conveyed  his  equity  of  redemption 
to  Pinhey,  who,  after  loss,  sued  the  Company.  Policy  held  void  under  ^  Statutory  Con- 
dition 4. 

As  to  insurance  by  mortgagors,  I  may  remind  you  that  the  Short  Forms  of  Mort- 
gages Act,  R.  S.  O.,  1897,  chap.  126,  Schedule,  Covenant  12,  makes  the  mortgagor 
covenant  to  insure  the  mortgaged  property  and  assign  the  policy  to  the  mortgagee.  Also 
the  Mortgag*'-  Act,  R.  S.  0.,  18i97,  chap.  121,  sect.  4,  makes  the  insurance  money  applica- 
ble, on  demand  of  the  mortgagee,  either  to  the  reinstatement  of  the  property  or  to  the 
discharge  of  the  mortgage  debt,  as  the  mortgagee  may  require. 

In  Ardill  v.  Citiaens'  Insurance  Co.  (1893),  20  A.  R.,  605,  affirming  McMahon,  J., 

22  O  R.,  529,  it  was  held  that  the  fact  that  the  owners  of  an  insured  building  have 
entered  into  an  executory  contract  for  the  pulling  down  of  the  building  and  for  the 
sale  of  the  materials  to  the  contractors  for  much  less  than  the  insurance,  does  not  bar 
the  recorery  of  the  full  insurance  when  the  building  is  burnt  down  before  the  time  fixed 
by  the  contract  for  the  transfer  of  possession. 

The  policy  of  insurance  may  be  assigned  without  the  Company's  consent,  if  the 
insured  property  is  not  also  assigned :  McPhillips  v.  London  Mutual  Fire  Ins.  Co.  (1896), 

23  A.  R.,  624. 

The  fourth  Statutory  Condition  differs  from  the  first  in  this,  that  if  the  policy  is 
invalidated  at  all  it  is  invalidated  altogether.  In  Samo  v.  Gore  District  Mutual  Fire 
Ins.  Co.  (1878),  2  S.  C.  R.,  411,  the  policy  was  held  to  be  one  entire  and  indivisible  con- 
tract founded  on  one  entire  consideration,  relating  to  matters  that  are  connected  with 
and  dependent  on  each  other.  In  that  case  the  policy  in  one  sum  covered  buildings  and 
the  contents  thereof.  The  land  upon  which  the  building  stood  was  conveyed  by  deed 
withoat  the  consent  of  the  insurers :  Held,  that  the  policy  was  avoided  in  toto,  and  did 
Dot  remain  in  force  as  to  the  chattels.  Similarly  in  Dunlop  v.  Usborne  and  Hibbert 
Mntnal  Fire  Ins.  Co.  (1895),  22  A.  R.,  364. 

This  consequence  of  the  Condition  may  lead  to  grtet  hardship;  and  therefore 
Section  170  of  The  Ontario  Insurance  Act  (above  cited)  enables  the  Directors  to  use  their 
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discretion  in  fayor  of  the  policyholder,  although  technically  under  this  Condition,  he 
has  forfeited  his  insurance. 

The  conversion  of  a  partnership  into  a  limited  liability  company  is  snch  a  change 
of  interest  as  (without  the  assent  of  the  insurer)  forfeits  insurances  taken  out  by  the 
partnership,  even  though  the  members  of  the  partnership  held  nearly  all  the  stock  in 
the  company : 

Peuchen  Co.  v.  City  Mutual  Fire  Insurance  Co.  (1891),  18  A.  R.,  446,  rerers- 
ing  the  trial  Judge. 

Here  the  insurance  Company  (which  has  long  ceased  to  exist)  defended  on  a  dr? 
technicality.  The  Court  of  Appeal,  while  saying  the  defence  was  devoid  of  all  meriti, 
felt  compelled  to  give  effect  to  the  Condition.    It  was  ''so  nominated  in  the  bond !" 


III. 

Fire    Insurance   on  Standing   Timber   is  not  authorized  by  B,  8.  0.  1897,  chap,  SOS. 

sect,  166  (1). 

In  the  Cotrt  of  Appeal. 

The  Canadian  Pacific  Railway  v.  The  Ottawa  Fikb  Insurance  Co.,  11  O.  L.  R.  (1906>. 

465. 

Read  Note. 

The  defendants,  an  insurance  Company,  incorporated  under  the  laws  of  Ontario, 
insured  the  plaintiffs,  a  railway  company,  having  a  branch  line  in  the  State  of  Maine« 
the  policy  stating  the  insurance  to  be  ''against  lose  or  damage  by  fire on  property 
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Ms:  On  all  claims  for  loss  or  damage  caused  b;  loccmotiTes  to  property  located 
Stete  of  Maine,  not  including  that  of  the  assured."  By  the  statute  law  of 
when  "property"  is  injured  by   fire  communicated  by  a   locomotive  engine,  the 

r  company  is  made  responsible,  and  it  is  declared  to  bare  an  insurable  interest 
pn^wrty  along  its  line  for  which  it  is  reBponsible:  — 

Id,  that  the  policy  was  a  valid  policy  of  fire  insurance,  but  did  not,  under  the 
ice  Company's  statutory  powers  cover  standing  timber  along  the  plaintiff's  line 
i;  that  the  policy  was  not  therefore  ineffective,  and  the  plaintiSa  were  not 
i  to  recover  back  the  premiums  for  there  wae  abundance  of  other  property 
I  by  the  policy  in  which  the  plaintiffs  had  an  insurable  interest. 

dgment  of  Clute,  J.,  9  0.  L.  R.,  493,  affirmed. 

Judgment. 

16,  March  8.  The  judgment  of  the  Court  was  delivered  by  Osier,  J,  A.:— The 
inti  are  an  insurance  Company  incorporated  under  the  Ontario  Insurance  Act, 
'ed  and  licensed  to  transact  the  buBinese  of  fire  insurance.  It  has  not  been 
ed  that  there  is  anything  to  prevent  them  from  carrying  on  business  in  the 
f  Maine,  tJ.  S. 

7  isEued  a  pdicy  of  insnrance.  No  43,618,  in  favour  of  the  plaintiffs,  who  have 
rf  railway  running  through  part  of  that  State,  which  reads  in  part  as  follows^  — 
>P«t(v  at  foU<nB$  oQ  mort  fidly  drtcrihed  in  application  for  thi$  insurance  which 
art  and  parcel  of  thit  policy  to  vnt: 

a  property  as  per  wording  hereto  attached. 

inadian  Pacific  Railway  Company,  975,000.  On  all  claims  for  loos  or  damage 
by  loooTOotives  to  property  located  in  the  State  of  Maine,  not  including  that 
usnred  or  upon  land  owned,  leased  or  operated  by  the  assured.  The  loss  paid 
tnured  npon  all  verdicts,  judgments  and  settlements  for  said  claims  against 
nred  m-  the  railroad  coiripony  owning  the  line  of  road  shall  be  considered  full 
Fsll  claims  under  this  policy  

is  also  understood  and  agreed  that  this  Company  shall  not  in  any  eTent  be 
ader  this  policy  for  loss  to  property  located  outside  the  State  of  Maine. 

is  nnderstood  and  agreed  that  this  Company  shall  not  in  any  event  be  liable 
his  policy   for   a  greater   sum   than  $20,000  for  loss   or   damage  caused   by  any 

is  nndcrstood  and  ^^eed  that  this  insurance  Company  shall  not  be  liable  under 
icy  except  upon  claims  upon  which  the  insured's  payment  is  $6,000  or  more  on 

of  loea  by  any  one  fire,  and  then  this  Company  shell  be  liable  only  for  the  amount 
mstained  in  excess  of  $6,000  

ttached  to  and  forming  part  of  [Qy.  Policy  No.  43618  ofP]  the  Ottawa  Fire  , 
ee  Company." 

■  words  italiciced  are  part  of  the  printed  form  of  the  policy.  The  remainder 
cUoies  quoted  is  typewritten  on  a  sheet  of  paper  attached  to  the  face  of  the 
mmediately  following  the  former  words,  signed  by  the  chief  agents  of  the  Com- 
id  otherwise  authenticated  as  part  of  the  policy, 
defendants  covenant  with  insured  (printpd  form)  "that  if  the  pronerty  herp- 
mentioned  is  destroyed  or  damaeed  at  any  time  between  the  hour  of  12  o'clock 
Iho  11th  day  of  May.  1903.  and  the  hour  of  12  o'clock  noon  on  the  11th  day  of 
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May,  1906,  they  will  make  good  unto  the  assured  all  such  loss  or  damage  by  fire  not 
exceeding  in  respect  of  each  of  the  several  subject  matters  abore  specified  the  sum  set 
opposite  thereto  or  the  interest  of  the  assured  therein  and  not  exceeding  in  the  wliole 
the  sum  of  $75,000,  the  said  lose  or  damage  to  be  estimated  according  to  the  tctoal 
cash  value  of  said  property  at  the  time  the  fire  shall  happen." 

A  previous  policy,  No.  29,412,  for  $75,000,  substantially  in  the  same  terms,  dated 
9th  May,  1901,  had  been  granted  by  the  defendants  to  the  plaintiffs,  which  was  after- 
wards renewed  for  a  year  from  the  11th  May,  1902.  The  premium  paid  on  the  grant 
and  the  renewal  was  the  sum  of  $5,000  on  each  occasion.  On  this  no  claim  for  loss  had 
ever  arisen. 

The  plaintiffs'  claim  is  in  the  alternative :  either  the  first  policy  is  valid  and  coven 
the  risks  alleged  to  be  insured  against  and  they  are  entitled  to  recover  the  losses  paid 
by  them ;  or  both  policies  are  in  toto  invalid  and  ultra  vires  of  the  defendants  as  bein^ 
a  kind  of  policy,  sc.  a  guarantee  policy,  which  under  the  Act  they  had  no  power  to 
grant  and  are  not  fire  insurance  policies,  in  which  case  they  never  attached,  and  the 
plaintiffs  are  entitled  to  veoover  back  the  premiums  paid  by  them  as  upon  an  entire 
failure  of  consideration.  , 

The  defendants  deny  that  the  policy  is  a  guarantee  policy,  but  say  that  the  only 
property  the  loss  of  which  is  in  question  in  the  action  and  for  the  destruction  of  whieh 
the  plaintiffs  had  paid  waa  standing  timber  to  the  insurance  of  which  their  statutory 
power  do  not  extend.  The  plaintiffs  contend  that  if  that  be  so  (which  they  deny)  the 
parties  to  the  contract  never  were  ad  idem;  as  the  plaintiffs  intended  to  obtain  insur- 
ance against  the  destruction  by  fire  from  their  locomotives  of  standing  timber  along 
their  line  of  railway,  and  if  they  did  not  get  it  the  policy  never  attached  and  so  the 
consideration  failed  and  ought  to  be  recovered  back  on  that  ground. 

The  learned  trial  Judge  dismissed  the  action. 

.  I. am  of  opinion  that  the  judgment  should  be  affirmed. 

There  is  no  reason  for  saying  that  the  policy  is  not  a  fire  in&urance  policy.  The 
plaintiffs  call  it  a  ^'liability"  insurance  policy  whatever  that  may  mean,  but  it  is 
essentially  a  policy  of  insurance  against  loss  by  fire,  and  if  they  had  any  insurable 
interest  in  the  property  destroyed  they  might  insure  it  in  any  Company  whose  charter 
powers  extended  to  the  insurance  of  such  property  just  as  a  common  carrier  might  do. 

''Any  legal  or  equitable  estate  which  may  be  prejudicially  affected  or  any  respon- 
sibility which  might  be  brought  into  operation  by  a  fire  will  confer  an  insurable 
interest:"  Bunyon  on  Fire  Insurance,  4th  Ed.,  p.  13. 

"Interest  may  arise  from  mere  liability.  An  insurable  interest  in  property  maj 
arise  from  mere  liability.  An  insurable  interest  may  arise  from  mere  liability  which 
the  insured  incurs  with  relation  thereto,  though  he  is  not  in  possession  of  the  property 
and  has  no  interest  therein  beyond  the  danger  of  pecuniary  damage  from  the  loss  of 
the  property  by  reason  of  such  assumed  liability  ;^  such  liability  may  arise  by  statnte 
or  by  contract,  or  may  be  fixed  by  law  from  the  obligations  which  the  insured  assumes  :'* 
Am.  &  Eng.  Ency.  of  Law,  2nd  Ed.,  Vol.  13,  p.  147;  and  see  Hart  v.  Western  R.  W. 
Co.  (1847),  13  Mete.  99. 

The  Statute  law  of  the  State  of  Maine  has  for  many  years  imposed  such  liability 
and  conferred  an  insurable  interest  in  property  the  subject  of  it  upon  corporations  ic 
the  situation  of  the  plaintiffs. 

"When  a  building  or  other  property  is  injured  by  fire  communicated  from  a  loco- 
motive engine,  the  corporation  using  it  is  responsible  for  such  injury,  and  may  procure 
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insurance  thereon:"  Beyised  Statutes,  chap.  51,  sect.  87.  A  similar  prorision  exists 
in  other  State  jurisdictions  and  it  has  recently  found  a  place  in  our  own  legislation : 
The  Railway  Act,  1903  (Canada),  sect.  239. 

The  State  law  has  heen  considered  in  many  cases,  some  of  which  are  cited  in  the 
judgment  below.  It  is  not  necessary  to  refer  to  them  at  length.  The  liability  and  right 
to  insure  in  respect  of  the  interest  cieated  is  generally  recognised.  In  some  of  these 
cases  fences  and  forest  trees  are  held  to  be  included  under  the  expression  ' 'buildings 
and  other  property,"  as  property  for  the  destruction  of  which  the  corporation  is  liable 
and  in  respect  of  which  the  statute  creates  an  insurable  interest  whether  an  insurer 
can  be  found  to  take  the  risk  or  not.  Qrissell  v,  Housatonic  R.  W.  Co.  (1887),  54  Conn. 
447;  Pratt  v.  Atlantic  A  St.  Lawrence  R.  W.  (1856),  42  Me.,  579. 

It  seems  hardly  necessary  to  say  that  the  power  of  a  particular  insurance  Com- 
pany to  take  the  risk  does  not  depend  upon  the  statute  which  confers  upon  the  railway 
company  the  right  to  insure  against  it.  That  must  depend  upon  the  charter  or  statu- 
tory powers  of  the  insurance  Company,  and  this  is  where  the  plainti£P's  chief  difficulty 
arises  iq  so  far  as  it  is  contended  that  the  policy  in  question  corers  standing  timber. 

Section  166  of  the  Insurance  Act  [R.  S.  O.  1897,  chap.  203]  enacts  that  ''every 
Company  licensed  and  registered  for  the  transaction  of  fire  insurance  may  within  the 
limits  prescribed  by  the  license  and  registry  (sects,  53,  54)  insure  and  re-insure  dwelling 
houses,  stores,  shops,  and  other  buildings,  household  furniture,  merchandise,  machinery. 
live  stock,  farm  produce  and  other  commodities  against  loss  or  damage  by  fire  or  light- 
ning   " 

The  defendants  are  restricted  to  insurance  upon  property  which  comes  within  the 
classes  of  property  here  specified.  The  plaintiff's  contention  is  that  standing  timber 
(which  tatken  by  itself  and  unaffected  by  any  contract  respecting  it,  is  admittedly  part 
ot  the  realty),  comes  within  the  term  "other  commodities,"  but  I  do  not  think  so.  The 
sense  in  which  those  words  is  used  is  indicated  by  the  words  which  precede  them  and 
with  which  they  are  connected,  ''household  furniture,  merchandise,  live  stock,  farm  pro- 
duce," which  are  contrasted  with  insurable  interests  in  the  realty,  "dwelling  houses, 
stores,  shops  and  other  buildings."  The  word  "commodity,"  is  susceptible  of  many 
meanings,  some  of  them  abstract,  some  of  them  archaic  and  obsolete.  It  may  be  des- 
criptive of  quality,  advantage  of  opportunity.  A  foot  path  may  in  one  sense  be  a 
commodity  and  so  may  a  bush  or  forest  on  a  farm,  but  we  do  not  now  use  the  word  in 
that  sense,  or  in  many  of  the  senses  of  which  a  reader  of  Shakespeare  for  example,  can 
readily  recall  the  instances.  Here,  I  think,  it  is  used  in  its  ordinary  business  and 
derivative  sense  of  anything  moveable  that  is  a  subject  of  trade  oc  acquisition ;  Century 
Dictionary,  and  again  in  the  Oxford  Dictionary,  suh  voce,  "especially  in  commerce,  a 
kind  of  thing  produced  from  a  sale,  an  article  of  commerce,  an  object  of  trade.  In 
plural,  goods,  wares  and  merchandise."     The  same  in  the  Standard  Dictionary. 

Standing  timber  along  the  plaintiffs'  line  of  road  was  therefore  not  covered  by 
the  policies. 

It  by  no  means,  however,  follows  that  the  policies  were  void  or  inofficious,  since 
there  was  abundance  of  other  property  in  which  the  plaintiffs  had  a  statutory  insur- 
ance  interest  which  was  effectively   insured   thereby. 

I  think  the  plaintiffs  have  entirely  failed  upon  the  evidence  to  shew  that  insurance 
of  standing  timber  was  a  matter  about  which  they  were  bargaining  with  the  insyrance 
Company  in  the  sense  that  they  brought  it  to  their  notice  that  their  application  for 
insurance  was  intended  to  include  it.  The  description  of  the  subject  matter  of  the 
insurance   was  preps  red  by  the  plaintiffs  and   the   policies   attached  upon   everything 


0  230  THE  REPORT  OF  THE-  •  No.  10 


which   the  defendants  T\ere  capable  of  insnring.     The  premiums  therefore  cannot  be 
recovered  back. 

I   ajsree  therefore  with   the  judgment  of  the   Court   below    in    thinking  that  the 
action  fails  on  both  grounds  and  would  dismiss  the  appeal. 


IV. 

Dealings  by  Newspapers  in  Insurance. 

Comon wealth  of  Pennsylvania  ex  rel.  Hensel,  Attorney-General  v.  Philadelphia  Inquirer. 

Corporations — Newspaper  business — Insurance  business — F.anchises  therefor — Contract  cf 

Insurance — Consideration, 

15  Pa.  C.  Rep.,  463  [aleo  reported  in  3  Pa.  Dist.  R.,  742]. 

When  a  purchaser  is  induced  to  buy  a  copy  of  a  newspaper,  or  when  a  subscriber 
makes  his  subscription,  because  of  the  offer  (to  pay  a  certain  sum  of  money  on  the 
happening  of  a  certain  contingency)  contained  in  each  issue,  all  the  elements  of  a  con- 
tract of  insurance  are  present. 

The  consideration,  though  small  and  though  paid  in  part  for  the  newspaper  and 
only  in  part  for  the  insurance,  is  yet  a  real  pecuniary  consideration. 

A  Corporation  chartered  for  the  purpose  of  publishing  a  newspaper  has  no  fran- 
chise to  insure  against  accidents. 
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Quo  warranto.     C.  P.  Dauphin  Co.,  March  T.,  1892,  No.  301. 

The  exhibit  referred  to  in  the  opinion  of  the  Courts  is  as  follows :  — 

''$500.00  is  given  away,  Monday,  March,  16,  1892.  The  Philadelphia  Inquirer  will 
pay  five  hundred  dollars  to  the  legal  heirs  of  anyone  who  meets  death  by  accident  while 
pursuing  his  ordinary  ayocation,  providing  this  coupon  or  a  copy  of  the  Inquirer  con- 
taining it  be  found  on  his  or  her  person  at  the  time  of  the  accident  which  resulted  in 
death  with  his  or  her  name  signed  in  full.  This  offer  holds  good  between  the  hours  of 
2.30  a.  m.,  March  14,  1892,  and  ends  at  2.30  a.  m.,  March,  16,  1892. 

"Name. 

"Notification  of  death  must  be  sent  to  the  business  office  of  the  Inquirer  within 
twenty-four  hours  and  satisfactory  proof  within  forty-eight  hours  of  the  time  of  death, 
that  the  above  conditions  were  fulfilled. 

"If  more  than  one  coupon  is  found  on  any  such  person  only  one  will  be  paid. 

"The  Philadelphia  Inquirer, 

929  Chestnut  Street, 

Philadelphia,  Pa." 

Stranahan,  Deputy  Attomey-Gr^neral,  for  the  Commonwealth. 
Heverin  and  Weiss  and  GUhert  for  the  defendant. 

JnDGME;;NT. 

McPherson,  J.,  April  13,  1892. — The  suggestion  filed  by  the  Commonwealth  in  this 
case  alleges  that  the  defendant  is  unlawfully  exercising  a  fraifchise  not  granted  by 
its  charter,  namely,  the  making  of  contracts  insuring  against  accidents;  and  it  is 
agreed  that  the  paper  filed  by  the  defendant  may  be  treated  as  a  demurrer.  The  fact 
is  therefore  conceded  that  the  defendant  has  no  franchise  to  insure  against  accidents, 
and  the  question  simply  is  whether  upon  the  facts  stated  in  the  suggestion  it  is  engaged 
in  this  kind  of  insurance. 

"We  will  consider  only  the  exhibit  dated  March  14,  1892,  and  base  our  conclusion 
upon  that  alone.  Little  could  be  said  in  favor  of  the  validity  of  this  transaction  which 
was  not  presented  to  us  by  the  learned  Counsel  for  the  defendant  in  his  most  acute 
and  ingenious  argument.  It  must  be  admitted  that  there  is  considerable  difficulty  in 
finding  the  flaws  in  his  logic,  but  aside  from  the  syllogism  and  looking  at  the  substance 
of  the  transactions  we  think  there  is  even  more  difficulty  in  successfully  affirming  that 
the  defendant  is  not  engaged  in  the  business  of  accident  insurance.  If  the  transaction 
is  cloeely  analyzed  it  may  doubtless  be  urged  with  some  force  that  for  many  of  the 
numerous  promises  which  it  makes  in  the  issue  of  every  day  there  is  no  additional  con- 
sideration beyond  the  annual  subscription  price  already  paid  or  agreed«upon,  and  there- 
fore that  the  insurance  offered  is  a  mere  gratuity ;  but  this  applies  only  to  subscriptions 
already  existing  and  with  regard  to  many  other  of  the  promises  made  every  day  it 
certainly  cannot  be  said.  In  the  case  of  a  purchaser  who  is  induced  to  buy  a  single 
copy,  or  of  a  subscriber  who  makes  his  subscription  because  of  the  offer  contained  in 
each  i^ue,  it  seems  to  us  that  all  the  elements  of  a  contract  of  insurance  are  present, 
namely  a  proposition  to  insure,  an  acceptance  of  that  proposition,  and  a  consideration 
which  though  small  and  though  paid  in  part  *f or  the  newspaper  and  only  in  part  for 
the  insurance,  is  yet  a  leal  pecuniary  consideration. 

"Indeed  the  true  situation  is  so  plain  to  my  own  mind  that  it  is  somewhat  embar- 
rassing to  discuss  it.  It  is  too  clear  for  denial, — and  no  denial  is  made — ^that  the 
defendant  is  seeking  to  increase  the  circulation  of  its  journal,  and  for  that  purpose  is 
offering  to  insure  purchasers  or  subscribers  against  accident.  The  consideration  which 
the  defendant  receives,  or  hopes  to  receive,  is  a  ]arge  total  revenue,  and  in  view  thereof 
it  promises  to  each  possessor  of  its  journal  who  signs  his  name  in  the  blank  space  left 
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for  that  purpose  the  temporary  protection  of  an  accident  insurance  policy.  In  other 
words  it  promises  to  pay  to  certain  persons,  who  are  to  be  identified  by  haying  its 
journal  in  their  possession  a  definite  sum  of  money  upon  the  happening  of  a  specified 
contingency.  This  we  understand  to  be  insurance,  and  we  think  a  simple  test  will 
demonstrate  the  correctness  of  this  conclusion.  If  an  accident  insurance  Company  was 
doing  precisely  what  is  now  in  question,  would  it  enter  the  mind  of  any  one  to  suppose 
that  the  transaction  was  not  the  issuing  and  acceptance  of  a  policy  such  as  it  wa^ 
authorized  to  issue? 

''We  therefore  hold  that  the  defendant  is  exercising  a  franchise  which  is  not  con- 
tained in  its  charter,  and  enter  judgment  for  the  Commonwealth  upon  the  demurrer, 
that  the  defendant  be  ousted  and  altogether  excluded  from  this  pretended  franchise" 
and  privilege  of  insuring  against  accidents.  It  is  further  ordered  that  the  defer  iant 
pay  the  costs  of  this  proceeding." 


V. 

■Power  of  Life  Insurance  Company  to  alter  rights  of  Policyholder  in  participation  of 

Profits. 

House  of  Lobdb. 

.British  Equitable  Abbubancb  Company,  Limited,  Appellants,  and  Bailt,  Rbsponbekt 

L.  R.  [1906]  A.  C,  36. 

Head   Note. 

Company — Life  Assurance  Company— Mutual  Assurance — Policyholder  participating  in 
Profits — Alteration  of  Begulations — Power  of  Company  to  alter  Rights  of  Poticy- 
holder. 

The  respondent  became  a  nolicyholder  in  the  participating  brandy  Qf  5g  Assnrance 

OompAny  upon  the  ierms  ttat  tie  wodW  kVAe  ty  tfee  fleid  6f  settlement,  by-iaWSI,  tod 


1906  INSPECTOR  OF  INSURANCE.  C  288 


regulations  of  the  Company.  After  difitributing  the  profits  arising  from  that  branch 
among  the  participating  policyholders  for  many  years  without  deduction  for  a  reserve 
fand  the  Company  proposed  to  alter  that  practice  by  devoting  part  of  the  profits  to 
a  reserve  fund,  and  to  alter  the  by-laws  accordingly.  By  the  deed  of  settlement  the 
Company  had  power  to  make  alterations  in  the  by-laws.  The  policyholder  having 
brought  an  action  for  an  injunction  against  the  Company  on  the  ground  that  he  had 
taken  his  policy  upon  the  faith  of  a  prospectus  which  stated  the  practice :  — 

Held,  that  there  was  no  contract  between  the  Company  and  the  policyholder  not 
to  alter  their  practice  in  the  difitribution  of  profits,  and  that  the  action  could  not  be 
maintained. 

The  decision  of  the  Court  of  Appeal,  [1904]  1  Ch.  374  reversed. 

Judgment. 

«> 

1905,  Bee.  16.  Lord  Macnaghten.  My  Lords,  this  case  raises  a  question  between 
an  insurance  Company  and  the  holders  of  participating  life  policies  in  the  Company's 

office. 

At  the  suit  of  a  plaintiff  suing  in  a  representative  character,  Kekewich,  J.,  declared 
that  the  Company  ought  to  continue  to  distribute  the  entire  profits  arising  from  the 
participating  branch  of  its  business,  after  making  certain  deductions  (which  it  is  not 
necessary  to  specify),  among  the  holders  of  participating  policies^ 

The  Court  of  Appeal  has  affirmed  that  order.  The  judgment  of  the  Court  was 
delivered  by  Cosens-Hardy,  L.  J.  The  ground  of  the  decision  is  to  be  found  expressed 
in  a  single  sentence:  "A  Coinpany  cannot  by  altering  its  articles  justify  a  breach  of 
contract."  No,  one,  I  should  think,  would  be  inclined  to  dispute  the  proposition  thus 
asserted;  but  with  all  deference  |)hat  is  not  the  question.  The  simple  question  is  what 
was  the  contract  between  the  parties. 

The  distribution  of  profits  in  this  Company  is  governed  by  a  by-law  duly  passed  in 
accordance  with  tne  provisions  of  its  deed  of  settlement  made  in  1854,  when  the  Company 
was  completely  registered  under  the  Act  then  in  force.  The  deed  of  settlement  contains 
a  clear  and  distinct  provision  empowering  an  extraordinary  general  meeting  to  make 
by-laws  for  the  government  of  the  Company,  subject  to  a  proviso  that  such  by-laws  shall 
not  be  valid  until  confirmed  by  a  subsequent  extraordinary  meeting.  It  was  under 
this  article  that  the  by-law  relating  to  the  allocation  of  profits  in  favour  of  participating 
policyholders  was  made.  There  is  a  subsequent  article  declaring  that  "the  provisions 
of  the  deed  of  settlement  and  any  by-law  of  the  Company  may  be  altered,  repealed,  or 
suspended  by  a  by-law  or  Jby-laws,  but  not  otherwise.'* 

The  plaintiff's  proposal  for  insurance  was  made  on  a  printed  form,  in  which  the 
proposer  expressly  agrees  to  ' 'conform  to  and  abide  by  the  deed  of  settlement  and 
by-laws,  rules  and  regulations  of  the  Company  in  all  respects."  The  proposal  was 
accepted.  A  policy  which  refers  to  the  proposal  was  executed.  It  provides  for  the 
payment  of  the  sum  assured,  and  "all  such  other  sums,  if  any,  as  the  Company  by  their 
directors  may  have  ordered  to  be  added  to  such  amount  by  way  of  bonus  or  otherwise, 
according  to  their  practice  for  the  time  being."  The  conditions  endorsed  on  the  policy 
provide  that  the  corporate  funds,  property,  and  effects  of  the  Company  as  mentioned 
in  the  policy,  after  satisfying  all  prior  t^laims  and  charges  ''according  to  the  provisions 
of  the  deed  of  settlement  and  the  by-laws  of  the  Company  for  the  tim«  being,"  shall 
alone  be  liable  for  the  payment  of  the  moneys  payable  under  the  policy. 

If  there  were  nothing  more,  it  would  be  absurd  to  suggest  a  doubt  as  to  the  right 

of  the  Company  to  alter  its  by-laws  in  acordance  with  the  proivsions  of  the  deed  of 

^^i«Kment    hoWdy^T  lofi£  ^^^  practice  of  the  Company  as  to  the  application  of  profits 
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It  appears,  howerer,  that  this  Company,  like  other  iDfiurance  companies,  has  been 
in  the  habit  of  publishing  a  series  of  tables  applicable  to  policies  issued  by  the  office. 
As  usual,  those  tables  are  prefaced  by  a  prospectus  enlarging  on  the  peculiar  and 
extraordinary  advantages  offered. 

Now  the  prospectus  under  the  head  of  ''Mutual  Life  Assurance  Department"  points 
out  objections  to  ordinary  mutual  societies— -objections,  as  it  seems  to  me,  mainly,  if 
not  entirely,  applicable  to  such  societies  at  starting.  It  then  etates  that  in  the  British 
Equitable  Assurance  Company  (which  is  not  a  mutual  office,  any  more  than  any  other 
proprietary  office  which  grants  participating  policies)  these  defects  are  avoided.  Then 
follows  this  statement,  ''The  current  expenses  of  working  the  Company  are  assessed 
rateably  on  the  premiums  received  in  the  mutual  life  assurance  department" — that  i^ 
the  participating  department — "and  the  general  premiums;  and  the  entire  profits  mtde 
b3'  the  Company  in  the  mutual  department,  after  deducting  the  expenses,  are  divided 
among  the  policyholders  without  any  deduction  for  a  reserve  fund." 

It  was  alleged  on  behalf  of  the  plaintiff,  and  admitted  by  the  Company,  that  the 
plaintiff  insured  in  the  Company  in  reliance  upon  the  statement  contained  in  the 
prospectus,  and  was  induced  thereby  to  apply  to  the  Company  for  the  grant  oi  the 
policy  in  question  and  "accepted  such  policy  on  the  faith  thereof,  and  would  not  have 
done  so  in  tho  absence  of  such  statement."  It  is  hot  clear  to  my  mind  what  is  meant  by 
this  allegation  and  admission.  Probably  it  means  no  more  than  this :  that  the  plaintiff 
was  attracted  to  this  particular  office  by  its  prospectus.  Now  the  statement  in  the 
prospectus  was  an  accurate  statement  of  the  position  of  affairs  at  the  time  when  the 
prospectus  was  brought  to  the  notice  of  the  plaintiff.  It  will  be  observed  that  the 
prospectus  does  not  purport  to  give  an  assurance  of  any  sort  that  the  allocation  of 
profits  would  never  be  altered,  or  to  indicate  that  the  system  then  in  use  and  the 
practice  existing  at  the  time  were  essential  features  or  fundamental  conditions  of  the 
constitution  of  the  Company.  Nobody,  I  should  imagine,  would  effect  an  insurance  in  th*» 
belief  that  the  laws  and  regulations  of  the  office  which  he  selects  are  immutable.  What 
an  insurer  relies  upon  is  the  character  and  reputation  of  the  Company,  and  the  cer- 
tainty that  no  office  which  hopes  to  keep  its  business  would  think  of  altering  the  distriba- 
tion  of  its  profits  to  the  prejudice  of  its  policyholders.  Such  a  step  would  ruin  the  most 
flourishing  Company.     It  would  simply  be  suicide. 

I  am  at  a  loss  to  understand  how  the  Court  of  Appeal  came  to  the  conclusion 
that  the  statements  in^this  prospectus  constituted  a  collateral  contract,  or  are  to  be 
treated  as  incorporated  in  the  contract  of  insurance,  limiting  the  powers  of  the  Com- 
pany in  the  full  and  free  exercise  of  which  the  plaintiff  bound  himself  to  acquiesce. 

I  have  not  troubled  your  Lordships  by  referring  to  changes  in  the  constitution  of 
the  Company  consequent  upon  the  Act  of  1862,  or  to  the  proposal  now  on  foot  to 
substitute  a  memorandum  and  articles  of  association  for  the  Company's  deed  of  settle- 
ment and  its  by-laws.  The  question  would,  I  think,  be  precisely  the  same  if  the  pro- 
posal were  to  alter  the  by-laws  of  the  Company  under  the  provisions  of  the  deed  of 
settlement. 

I  move, ,  your  Lordships,  that  the  appeal  should  be  allowed,  and  the  action  dis- 
missed with  costs  both  here  and  below. 

Lord  Robertson.  My  Lords,  the  appellants  are  an  assurance  Company,  carrying 
on  the  business  of  assurance  in  its  various  departments.  Among  other  branches  of  their 
business  they  issue  life  policies,  the  holders  of  which  participate  in  the  profits  of  the 
business.  The  respondent  holds  one  of  those  policies.  He  is  not  a  member  of  the 
Company,  and  holds  no  relation  to  it  other  than  that  of  a  policyholder.  At  the  time 
when  the  respondent's  policy  was  issued,  viz.,  in  1886,  the  whole  of  the  profits  made 
in  this  branch,  which  is  called  the  mutual  and  participating  branch,  were  divided 
among  the  policyholders  in  that  branch.     In   1903  the  Company  proposed  to  make  •»- 
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change  in  the  method  of  distributing  the  profits  by  taking  out  of  the  profits  provision 
for  a  reserre  fund,  and  distributing  among  the  policyholders  the  balance,  instead  of 
formerly  the  whole,  of  those  profits. 

That  this  proposal  was  made  in  the  interests  of  the  Company  as  an  institution,  and 
wa3  matter  of  sound  finance,  is  not  in  dispute.  That  it  was  competent  to  the  Company 
in  terms  of  its  constitution  and  regularly  done  is  also  not  in  dispute;  and  it  is  therefore 
unnecessary  to  state  the  various  provisions  in  the  deed  of  settlement  and  by-laws.  The 
case  of  the  respondent  is  that,  standing  as  he  does  outside  the  Company,  his  contractual 
rights  as  a  policyholder  have  been  violated  by  the  change.  The  order  which  he  has 
sought  and  obtained  is  a  declaration  that  the  appellants  ought  to  continue  to  distribute 
the  entire  profits  arising  from  the  mutual  and  participating  branch. 

Now  the  whole  question  in  the  case  is,  did  the  appellant  Company  contract  with  the 
respondent  to  the  effect  of  depriving  themselves  of  the  right  (which  they  had  under 
their  constitution)  to  make  this  change?  It  seems  to  me  not  merely  that  they  did  not, 
but  that,  as  part  of  the  contract,  the  respondent  bound  himself  to  take  only  such  profits 
as  should  be  declared  according  to  the  rules  of  the  Company  as  they  existed  at  each 
declaration  of  profits. 

The  policy  itself,  to  which  one  naturally  first  looks  for  the  contract,  gives  no 
countenance  to  the  respondent's  claim,  and  on  the  contrary  limits  his  rights  to  the 
amount  assured  and  ''all  such  other  sums,  if  any,  as  the  said  Company  by  their  directors 
may  have  ordered  to  be  added  to  such  amount  by  way  of  bonus  or  otherwise,  according 
to  their  practice  for  the  time  being."  When  we  turn  to  the  proposal,  w«  find  that  the 
respondent  signed  a  declaration  that  "I  agree  to  conform  to  and  abide  by  the  deed  of 
settlement  and  by-laws,  rules  and  regulations  of  the  Company  in  all  respects.''  The 
only  express  reference  to  profits  contained  in  the  proposal  is  in  the  eleventh  question, 
"If  in  the  mutual  department,  are  any  profits  which  may  be  declared  to  be  appropriated 
by  way  of  addition  to  the  policy  or  reduction  from  the  future  premiums  or  making  the 
policy  payable  during  life-time P"  (The  answer  was  *'by  way  of  addition.")  The  third 
question  is,  "sum  to  be  assured  and  for  what  term?"  and  the  answer  is,  "£400,  payable 
under  Table  A."  Now  Table  A  is  all  figures,  except  the  following  words  at  the  top : 
"Annual  premiums  to  assure  a  sum  of  money  at  death,  with  profits  in  addition,"  and 
at  the  bottom,  "the  entire  profits  divided  triennially." 

I  have  now  stated  everything  bearing  on  the  subject  that  is  to  be  found  in  the  policy, 
the  proposal  and  the  only  document  referred  to  in  these  instruments,  viz..  Table  A. 
These  seem  to  me  to  constitute  the  contract,  and  they  negative  the  respondent's  case 
and  establish  that  of  the  appellants.  But  the  Court  of  Appeal  an^  the  learned  Judge 
whose  judgment  they  affirm,  have  felt  themselves  entitled  to  decide  the  case,  not  on 
those  documents,  but  on  the  prospectus  which  was  shown  to  the  respondent  before  he 
made  his  proposal.  The  theory  of  Kekewich,  J.,  was  that  there  was  a  "collateral  con- 
tract," while  the  learned  Lords  Justices  justify  the  introduction  of  the  prospectus  on 
the  somewhat  singular  ground  that,  inasmuch  as  Table  A,  which  is  referred  to  in  the 
proposal,  is  to  be  found  in  the  prospectus,  therefore  you  are  entitled  to  read  the  rest 
of  the  prospectus,  relating  to  mutual  policies,  as  part  of  the  contract.  I  am  unable 
to  agree  in  this.  We  are  not  here  in  an  action  of  damages  or  of  rescission  of  the  contract, 
and  I  do  not  feel  entitled,  when  the  resiwndent  in  his  proposal  refers  to  Table  A,  to 
hold  him  as  incorporating  all  the  rest,  or  part  of  the  rest,  of  the  print  in  which  that 
Table  is  to  be  found.  The  passages  in  the  prospectus  on  which  the  Court  of  Appeal 
proceed  contain  a  description  of  the  system  as  de  facto  existing  at  the  time.  But  it 
seems  to  me  that  the  respondent,  so  far  from  binding  the  appellant  Company  to  per- 
petuate that  system,  has  placed  himself  in  the  hands  of  the  Company  to  the  extent  of 
binding  fiimself  to  "abide  by"  (those  are  the  words  of  the  proposal)  their  rules.  There 
is  nothing  repugnant  or  unreasonable  in  his  thus  following  the  fortunes  of  the  Company, 
and  this  is  what  he  has  done. 
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For  these  reasons  I  think  that  the  judgments  appealed  against  ought  to  be  lerersed. 

Lord  Lindley.    My  Lords,  this  appeal  turns  entirely  on  the  contracts  entered  into 
between  the  insurance  Company  and  its  participating  policyholders,  represented  by  Mr 
Baily.    The  contracts  are  contained  in  the  policies  issued  to  them.    It  is  contended  that 
the  applications  for  these  policies  were  based  on  the  faith  of  prospectuses  containing 
statements  and  holding  out  inducements  which  preclude  the   Company  from  making 
alterations  in  the  mode  of  applying  their  profits  without  the  consent  of  the  policyholders. 
My  Lords,  if  these  gentlemen  were  seeking  to  rescind  or  rectify  their  contracts  on  the 
ground  of  fraud  or  mistake,  or  were  suing  for  damages  occasioned  by  fraudulent  mis- 
representation, it  would  be  legitimate  to  refer  to  the  statements  in  the  prospectuses 
on  the  faith  of  which  they  became  policyholders.     But  the  complaining  policyholdere 
are  not  doing  anything  of  the  sort,  and  the  prospectuses  not  being  referred  to  in  the 
policies  cannot,   in   my  opinion,   be  legitimately  referred  to  in  order   to  construe  the 
contracts  into  which  the  policyholders  have  been  induced  to  enter.    These  contracts  arc 
to  be  found  in  the  policies  themselves.     By  each  policy  the  C<»Qpany  agree  to  pay  the 
executors  of  the  assured  a  fixed  sum  put  of  the  funds  of  the  Company,  "and  all  such 
.other  sums,  if  any,  as  the  said  Company  by  their  directors  may  have  ordered  to  be 
added  to  such  amount  by  way  of  bonus  or  otherwise,  according  to  their  practice  for 
the  time  being.     Provided  always,  that  this  policy  is  made  subject  to  the  conditions 
and  regulations  hereon  indorsed."     That  is  the  contract  between  the  parties;  but  the 
indorsed  conditions  and  regulations  are  part  of  it,  and  the  fifth  is  important.    The 
Company  was  formed  as  long  ago  as  1854,  and  the  object  of  the  fifth  regulation  is  to 
'  limit  the  liability  of  the  members  of  the  Company.     But  the  regulation  throws  light 
on  the  position  of  the  policyholders  and  on  what  they  can  claim  under  their  policies.  - 
The  fifth  indorsed  condition  or   regulation   in  effect  provides  that  the   funds  of  the 
Company,   "after  satisfying  prior  claims   and  charges  according  to  the  provisions  of 
the  deed  of  settlement  and  by-laws  of  the  Company  for  the  time  being,  shall  alone  be 
liable  for  the  payment  of  the  moneys  payable  under  the  policy,  and  that  no  shareholder, 
member,  director,  or  other  officer  of  the  Company  shall  be  liable  to  any  demand  in 
respect  of  the  policy  beyond  or  otherwise  than  out  of  the  payment  in  the  manner  and* 
at  the  times  provided  for  by  the  deed  of  settlement  and  the  then  by-laws  of  the  Company 
of  the  amount  then  remaining  unpaid  of  the  shares  held  by  him."     The  reference  to 
the  deed  of  settlement  and  by-laws  for  the  time  being  is  all-important ;  for  the  by-laws 
determine  how  the  profits  of  the  Company  are  to  be*  disposed  of,  and  those  by-laws  are 
subject  to  alteration  from  time  to  time  by  an  extraordinary  meeting  of  the  shareholders 
of  the  Company  (see  clauses  9,  24,  66  of  the  deed  of  settlement).     The  policyholders 
are  not  shareholders,  and  have  no  voice  in  making  or  altering  by-laws;  but  the  sum 
payable  under  any  policy,  in  addition  to  the  fixed  sum  mentioned  in  it,  is  made  by  the 
policy  itself  to  depend  upon  what  the  directors  may  have  ordered  to  be  added  to  such 
sum,  and  that  depends  upon  their  practice  for  the  time  being.     The  practice  of  the 
directors  in  its  turn  depends  on  how  the  profits  are  to  be  ascertained  and  divided  in 
accordance  with  the  by-laws,  which  may  be  altered  from  time  to  time,  as  above  pointed 
out. 

My  Lords,  I  am  quite  unable  to  adopt  the  view  taken  by  the  Courts  below  as  to 
the  inability  of  the  Company  to  alter  their  by-laws  as  they  haxe  done,  and,  inieT  alia 
to  make  a  sinking  fund  without  the  consent  of  the  policyholders.    I  can  find  no  contract 
to  that  effect.     A  collateral  contract  so  wholly  opposed  to  the  contracts  contained  in 
the  policies  is  not,  in  my  opinion,  established  by  the  evidence  in  the  case. 

Of  course,  the  powers  of  altering  by-laws,  like  other  powers,  must  be  exercised  honn 
fide^  and  having  regard  to  the  purposes  for  which  they  are  created,  and  to  the  rights 
of  persons  affected  by  them.  A  by-law  to  the  effect  that  no  creditor  or  policyholder 
should  be  paid  what  wa$  due  to  him  would,  in  my  opinion,  be  clearly  void  as  an  illegal 
excess  of  power.  But  in  this  CAtO  it  is  conceded  that  the  alteration  contemplated,  and 
sought  to  be  restrained,  is  fair,  honest  and  business-like,  and  will,  in  the  opinion  of 
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tho  directors  and  shareholders  of  the  Company,  be  beneficial  as  well  to  the  policyholders 
as  to  the  shareholders.  The  sole  question  is  whether  such  an  alteration  infringes  the 
rights  of  the  policyholders.    In  my  opinion  it  clearly  does  not. 

I  am  of  opinion  that  the  appeal  should  be  allowed,  and  that  the  action  should  be 
dismissed,  and  that  the  respondent  should  pay  the  costs  of  the  action  and  of  the  appeals 
both  here  and  below. 

Judgment  of  Kekewich,  J.,  and  order  of  the  C/onrt  of  Anpeal  reversed,  and  action 
dismissed. — Lords'  Journals,  December  15,  1905. 


VI. 

P&E8UKFTI0N  OV  SuBVIVOBSHIP ;   DlTVERBNCE  BETWEEN  THE  LaW  OF  ONTARIO  AND  THE  LaW 

or  Quebec. 

Note. — In  the  case  of  commorient es,  that  is  of  persons  perishing  in  a  common  dis- 
aster, the  Roman  Ciril  Law  enacted  that  in  the  absence  of  evidence,  certain  facts 
should  be  presumed  as  to  priority  of  death,  the  presumption  being  founded  on  strength, 
age  or  sex:  Dig.  lib.  5,  tit.  2;  lih.  23,  tit.  4;  lib.  34,  tit.  5.  This  doctrine  of  Presumption 
of  Survivorship  passed  from  the  Roman  Empire  into  the  jurisprudence  of  France  and 
other  European  countries,  and  from  France  into  the  Province  of  Quebec  and  the  State 
of  Liouisiana.    The  Civil  Code  of  the  Province  of  Quebec  enacts  as  follows : 

"Art.  003.  Where  several  persons,  respectively  called  to  the  succession  of  each  other, 
perish  by  one  and  the  same  accident,  so  that  it  is  impossible  to  ascertain  which  of  them 
died  first,  the  presumption  of  survivorship  is  determined  by  circumstances,  and  in  their 
absence,  by  the  considerations  of  age  and  sex,  conformably  to  the  rules  contained  in  the 
following  Articles. 
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*Art.  604.  Where  those  who  perished  together  were  under  fifteen  years  of  age,  the 
eldest  is  presumed  to  have  surviyed; 

''If  they  were  all  ahove  the  age  of  sixty,  the  youngest  is  presumed  to  haye  sunriTed; 

''If  some  were  under  the  age  of  fifteen  and  others  over  that  of  sixty,  the  former 
are  presumed  to  hare  surriyed; 

"If  some  were  under  fifteen  or  oyer  sixty  years  of  age,  and  others  in  the  inter- 
mediate age,  the  presumption  of  suryiyorship  is  in  fayor  of  the  latter. 

"Art.  605.  If  those  who  perished  together  were  all  between  the  full  age  of  fifteen 
and  sixty,  and  of  the  same  eex,  the  order  of  nature  is  followed,  according  to  which  the 
youngest  is  presumed  to  suryiye; 

"But  if  they  were  of  different  sexes,  the  male  is  always  presumed  to  haye  suryiyed." 

There  is  no  Presumption  of  Suryiyorship  in  the  other  Proyinces  of  Canada,  which 
follow  the  common  law  of  England  (as  laid  down  by  the  House  of  Lords  in  Wing  r. 
Angraye  (1860),  8  H.  L.  C,  183);  the  party  claiming  a  suryiyorship  of  one  or  the  other 
of  the  persons  who  perished  by  a  common  disaster  must  proye  the  suryiyorship;  or,  in 
default  of  proof,  the  rights  of  property — ^as  by  succession,  etc.,  are  to  be  settled  on  the 
footing  that  all  died  at  the  same  instant: 

Hartshorne  v.  Wilkins  (1866),  6  Noya  Scotia  (2  Oldright),  276,— where  the 
English  cases  were  reyiewed  by  Young,  C.  J. 

Be  Philips  and  Canadian  Order  of  Chosen  Friends  (1906),  7  O.  W.  R.,  765. 
A  copy  of  the  judgment  in  this  case  is  giyen  below. 

J.  H.  H. 


High  Court  ot  Justice,  Ontario. 

Chambers. 
Anglin,  J.  May  11th,  1906. 

Be  Phillips  and  Canadian  Order  of  Chosen  Friends. 

[7  O.  W.  R.,  766]. 

Lift^  Insurance — Preferred  Beneficiaries — Death  of  One  in  same  Accident  as  Insured^ 
Presumption  of  Survivorship — Presumption  of  Pre-decease — Disposal  of  Insuranct 
Fund — Construction  of  Insurance  Act— Jotnt  Tenancy  in  Fund — Tenancy  in  Common 
— Statutory  Trust — Contingent  Interests — Burden  jof  Proof — BesvXting  Trust, 

Motion  by  the  National  Trust  Co.,  the  administrators  of  the  estate  of  Catherine 
Philips,  deceased,  wife  of  John  S.  Philips,  deceased,  for  payment  out  of  Court  of  one- 
third  of  the  moneys  paid  in  by  the  Canadian  Order  of  Chosen  Friends  in  respect  of  en 
insurance  upon  the  life  of  John  S.  Philips. 

W.  E,  Middleton,  for  applicants. 

F.  W.  Ear  court  y  for  respondents,  Marion  Catherine  Philips  and  Geneyieye  Helena 
Philips,  children  of  John  S.  Philips. 

Anglin,  J. — John  S.  Philips  and  his  second  wife  Catherine  Philips  were  lost  with 
the  steamer  ''Minnedosa,"  which  disappeared  while  being  towed  in  a  snowetorm  on 
26th  October,  1905.  He  left  no  children  by  his  second  wife,  the  respondents  being  issue 
of  a  former  marriage.  His  life  was  insured  by  the  Canadian  Order  of  Chosen  Friends 
in  the  sum  of  $2,000,  payable  to  Catherine  Philips,  his  wife,  and  to  Marion  and  Gene- 
vieve Philips,  two  of  hifi  daughters.         •       •       •       •       ♦ 
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The  doctrine  finally  established  by  Wing  v,  Angrave,  8  H.  L.  C,  183,  applies  to  this 
case.  In  the  absence  of  evidence,  there  is  no  presumption  of  suryiYorship  between  John 
S.  Philips  and  his  wife.  It  follows  that  a  litigant  upon  whom  is  cast  the  onus  of  preying 
the  surviyorship  of  either  must  fail  in  his  contention. 

The  Insurance  Act,  K.  S.  O.  1897,  chap.  203,  confers  upon  a  class  known  as  ''pre- 
ferred beneficiaries,"  interests  as  cestuis  que  trustent  in  policies  of  insurance  made  in 
their  fayour.  Such  interests  the  wife  and  children  of  John  S.  Philips  enjoyed  in  the  insur- 
ance in  question.  None  of  the  events  upon  which  the  interest  of  the  wife  might  be 
defeated  under  the  express  proyisions  of  the  statute  is  proved  to  have  happened.  The 
husband  did  not  make  a  re-apportionment  excluding  her;  there  is  no  evidence  that  she 
predeceased  him,  and  no  such  presumption  arises. 

It  is  only  upon  one  of  several  designated  preferred  beneficiaries  dying  in  the  life- 
time of  the  insured,  i.  e.,  predeceasing  him,  that,  in  default  of  appointment  or  re-appor- 
tionment by  the  insured,  the  statute  (sec.  159,  sub-sec.  8)  transfers  the  interest  of  such 
deceased  beneficiary  to  the  surviving  designated  beneficiaries:  see  4  Edw.  VII,  chap, 
lo,  sect.  7.  The  burden  is  on  the  person  claiming  the  benefit  of  that  provision  to 
establish  the  event  to  which  it  applies,  vis.,  that  the  deceased  preferred  beneficiary 
died  in  the  lifetme  of  the  assured.       That  onus  the   respondents  cannot  in  this  case 

discharge.    The  case  is,  therefore,  not  within  this  section  of  the  Insurance  Act. 

• 

The  application  of  this  provision  of  the  statute  being  excluded,  the  solution  of  the 
question  under  consideration  depends  upon  the  nature  and  extent  of  the  interest  which 
the  wife  of  the  deceased  had  in  the  insurance  in  question.  This  may  be  ascertained  by 
determining  the  true  construction  of  the  terms  of  the  statute  declaring  the  trust  under 
which  she  claims. 

So  far  as  they  are  contained  in  sub-sect.  1  of  sect.  159,  the  terms  of  the  statutory 
trust  thereby  created  are  substantially  the  same  as  those  imposed  by  sect.  11  of  the 
English  Married  Women's  Property  Act  of  1882,  45  and  46  Vict.,  chap.  75.  The  other 
proyisions  of  sect.  159  seem  sufficiently  inconsistent  with  the  application  to  the  word 
* 'beneficiary"  in  sub-sect.  1  of  the  interpretative  provision  contained  in  sect.  2,  sub- 
sect.  S4,  which  declares  that  the  word  ''beneficiary"  shall  include  every  person  entitled 
to  such  money,  and  the  executors,  administrators,  and  assigns  of  any  person  so  entitled 
*  *  *  "unless  a  contrary  intention  appeafs,"  to  preclude  such  application.  Even 
if  this  interpretation  clauee  were  applicable,  the  added  words  ''executors,  administrators 
and  assigns''  would  probably  not  in  any  wise  aflfect  the  interest  which  the  beneficiary 
would  take  under  the  statute  without  such  wordsf:  Be  Eaton,  23  0.  R.,  593. 

Under  the  English  statute  the  Courts  have  held  that  a  policy  such  as  that  now 
being  considered  "amounts  to  a  settlement  on  the  wife  and  children,  by  creating  vested 
interests  as  joint  tenants  in  such  of  them  as  were  living  at  the  settlor's  death : "  per 
North,  J.,  in  In  re  Seyton,  34  Ch.  D.,  511,  517.  It  was  further  held  that  the  bene- 
ficiaries all  take  "like  shares."  The  decision  of  Chitty,  J.,  in  In  re  Davies  [1892],  1 
Ch.  90,  follows  this  authority,  and  is  approved  by  Joyce,  J.,  in  In  re  Griffiths  [1903], 
1  Ch.,  739,  743.  If  the  nature  of  the  interests  of  designated  preferred  beneficiaries 
under  our  Act  be  the  same,  eadii  qucBstio,  because,  ae  joint  tenants  with  her,  the  two 
children  of  John  S.  PhiliiM  would  be  entitled  to  the  share  of  his  wife,  had  she  survived 
him. 

Sub-sect.  7  of  sect.  159  of  our  statute  provides  that  "where  two  or  more  beneficiaries 
are  designated  or  ascertained,  but  no  apportionment  among  them  is  made,  all  the  said 
beneficiaries  shall  be  held  to  share  equally  in  the  same"  (i.  e.,  the  insurance  fund). 
Section  8,  as  amended  by  4  Edw.  VII,  chap.  15,  sect.  7,  provides  for  re-apportionment 
by  the  assured  in  the  event  of  the  death  of  one  or  more  of  several  preferred  beneficiaries 
during  the  lifetime  of  the  assured,  and  the  survivorship  in  default  of  such  re-apportion- 
ment.     Section  160  provides  for  re-apportionment  by  the   assured  amongst   preferred 


C  240  THE  REPORT  OF  THE  No.  10 


beneficiaries  while  all  such  beneficiaries  designated  are  still  alive.  There  being  no  cor- 
responding statutory  provisions  in  England,  the  question  for  determination  is  whether, 
by  reason  of  the  presence  of  these  clauses  in  our  Act,  the  interests  of  the  wile  and 
children  designated  as  beneficiaries  should  be  held  to  be  other  than  those  of  joint 
tenants. 

This  question  presents  many  difficulties.  If  there  were  an  apportionment  in  other 
than  equal  shares,  joint  tenancy  would  seem  impossible,  equal  interest  in  joint  tenancT 
being  of  its  essence.  Perhaps  any  actual  apportionment  made  by  the  assured,  though 
in  equal  shares,  would  require  that  the  beneficiaries  should  take  in  severalty  and  not 
jointly.  But  that  the  presence .  in  the  statute  of  provisions  enabling  the  assured  to 
apportion  suffices  to  prevent  an  unapportioned  insurance  in  favour  of  two  or  more  pre- 
ferred beneficiaries  coming  to  them  as  joint  tenants,  is,  I  think  doubtful.  The  insured 
has  refrained  from  exercising  any  power  conferred  upon  him  by  express  apportionment 
to  make  the  interests  of  the  beneficiaries  several  instead  of  joint.  The  olaose  declaring 
that,  in  the  absence  of  apportionment,  designated  beneficiaries  ''shall  be  held  to  share 
equally"  does  not  necessarily  mean  more  than  that  the  interests  of  each  shall  be  the 
same,  and  is  therefore  consistent  with  the  subsistence  of  the  joint  tenancy  which,  upon 
the  provisions  of  sub-sect.  1  of  sect.  159,  if  standing  alone,  the  policy  now  dealt  vith 
must,  upon  the  English  authorities,  have  been  held  to  create.  The  Ontario  legislature 
adopted  the  provisions  now  found  in  subsect.  1  of  sect.  159,  from  the  English  statute, 
and  has  more  than  once  re-enacted  them  since  it  has  been  decided  that  these  pronsioos 
make  several  beneficiaries  under  the  same  policy  to  whom  they  apply  joint  tenants  oi 
the  insurance  fund.  Such  re-enactment  usually  imports  an  adoption  by  the  legislatnre 
of  the  construction  already  put  upon  the  statute  by  the  Courts.  Can  it  be  said  that 
the  other  provisions  of  the  Ontario  Act  suffice  to  exclude  that  implication,  in  such  cir- 
cumstances as  exist  in  the  present  caseP  Having  regard  to  the  strong  leaning  against 
joint  tenancies,  and  to  the  eagerness  with  which  expressions  in  the  least  indicative 
of  an  intention  that  there  should  be  a  division,  are  seized  upon  to  create  tenancies  in 
common,  it  may  be  that  the  interests  should  be  deemed  those  of  tenants  in  common  : 
Robertson  v.  Fraser,  L.  R.  6  Ch.,  at  p.  696;  Be  Yates  [1891]  3  Ch.  53;  Be  Woolej 
[1903],  2  Ch.,  206. 

But,  whatever  question  there  may  be  as  to  the  joint  or  several  character  of  the 
interests  to  be  taken  by  the  beneficiarfes  named  in  this  policy,  had  they  all  survired 
the  insured,  can  there  be  any  question  as  to  the  contingent  nature  of  such  interests? 

•  •••••• 

[Reference  to  In  re  Seyton,  34  Ch.  D.,  at  p.  517;  In  re  Adams,  23  Ch.  D.,  925; 
Cleaver  v.  Mutual  Reserve  Fund  Life  Assn.,  [1892],  1  Q.  B.,  147,  154,  158,  160]. 

It  therefore  seems  reasonably  clear  that,  apart  entirely  from  the  operation  of  sob- 
sect.  8  of  sect.  159  (sect.  7  of  4  Edw.  VII,  chap.  15),  a  preferred  beneficiary  under  a 
policy  within  sub-sect.  1  of  sect.  159  does  not  acquire  an  absolute  interest,  but  merely 
an  interest  contingent  upon  his  being  alive  when  the  insured  dies.  Therefore,  although 
the  surviving  children  cannot  invoke  sub-sect.  8  of  sect.  159  of  the  Insurance  Act  (4 
Edw.  VII,  chap.  15,  sect.  7>,  because  unable  to  shew  that  the  wife  predeceased  her 
husband,  neither  can  the  representatives  of  the  wife  prove  that  her  contingent  interest 
as  cestui  que  trust  became  absolute  and  passed  to  them,  because  they  in  turn  cannot 
prove  that  she  was  living  at  the  death  of  her  husband. 

Upon  the  present  motion  the  onus  is,  in  my  opinion,  clearly  upon  the  applicants, 
who  seek  payment  out  of  Court  of  what  they  allege  to  be  Mrs.  Philips'  share  of  the 
insurance  fund.  This  fact  would  suffice  to  prevent  their  success.  But,  had  the  motion 
been  on  behalf  of  the  children  for  payment  out  of  the  entire  fund  to  them,  the  r«u1t 
must,  in  my  opinion,  have  been  the  same.  The  representatives  of  the  deceased  wife, 
opposing  such  a  motion  upon  the  ground  that  her  interest  had  become  absolute,  and 
had  as  such  devolved  upon  them,  must  still  assert  the  affirmative,  that  the  wife  wa$ 
alive  at  the  time  of  the  death  of  the  husband,  and  the  onus  of  proof,  as  determined 
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in  Wing  v.  Angrare,  8  H.  L.  C,  187,  is  on  the  person  asserting  the  affirmatiye.  There 
is  no  presamption  of  the  saryirorship  of  the  wife  or  bf  the  hnsband.  Neither  will  the 
law  presume  that  most  improhable  thine,  that  the  cesser  of  the  two  lires  wai  simul- 
taneoas:  Best  on  ETidenoe,  9th  ed.,  p.  848.  In  the  absence  of  eridenbe,  therefore,  the 
prsons  asserting  that  the  wife  was  aliye  at  the  time  of  the  death  of  the  hasband,  must 
be  held  to  fail,  in  whatever  form  the  question  arises.  They  cannot  prove  the  eyent 
upon  which  the  contingent  interest  of  the  wife  would  have  become  absolute  and  trans- 
missible. 

I  haye  been  referred  to  an  interesting  and  instructiye  article,  discussing  these 
problems,  to  be  found  in  ycrfume  16  of  the  ''Green  Bag,"  p.  237. 

Had  Mrs.  Philips  been  sole  beneficiary,  a  resulting  trust  in  favour  of  the  estate 
of  the  hufiband  would  arise.  But  the  provision  of  the  statute  that  ''so  long  as  any 
object  of  the  trust  remains,  the  money  payable  under  the  contract  shall  not  be  subject 
to  the  control  of  the  assured  or  of  his  or  her  creditors,  or  form  part  of  his  estate 
when  the  sum  secured  by  the  contract  becomes  payable,"  precludes  any  such  resulting 
trust  arising,  and  imports  that  the  lapse  of  the  share  of  one  of  several  preferred  bene- 
ficiaries enures, to  the  benefit  of  the  surviving  beneficiaries,  independently  of  the  opera- 
tion of  sub-sect.  8  of  sect.  159  of  the  Insurance  Act. 

If  such  lapse  should  give  rise  to  a  resulting  trust  in  favour  of  the  estate  of  the 
insured,  no  advantage  to  the  applicant  could  ensue.  In  that  event  the  fund  would  pass 
two-thirds  to  the  named  beneficiaries  under  the  policy,  and  the  remaining  third  to  the 
three  daughters  of  the  insured  as  his  next  of  kin. 

An  order  will  issue  declaring  the  entire  fund  in  Court  to  be  the  property  in  equal 
shares  of  the  two  infant  children  of  John  S.  Philips,  deceased,  and  directing  that, 
subject  to  further  order,  it  remain  in  Court  until  they  respectively  attain  the  age  ef 
21  years,  and  be  then  paid  out  to  them  with  accrued  interest.  In  the  circumstances, 
costs  of  all  parties  of  this  motion  should  be  paid  out  of  the  fund,  and  the  order  may  so 
provide. 


:  16  IN 
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/  '  VII. 

Power  ov  Fbieni>ly  SociETt  to  make  Retroactive  Rules  altering  Pkemiuh  Rates  axd 

Insurance  Benefits. 

[0/.  Appendix  to  Report  of  Inspector  of  Insurance  (1902),  p.  C  172]. 

(1)  High  Court  ot  Justice,  Ontario. 

Bartram    17.   Supreme   Council  of   the  Royal  Arcanum. 

• 

[This  case  is  now  reported  in  6  O.  W.  R.,  404]. 

Judgment,  Street,  J.  September  SStli,  1^5. 

Action  tried  before  me  without  a  Jury  at  the  London  Assizes,  on  September  30th. 
1905. 

Bartram  in  person  for  the  plaintiff. 

Ayleswarth,  K.  C,  and  Lyman  Lee  for  the  defendants. 

The  defendants  are  a  Friendly  Society  incorporated  on  5th  November,  1877,  in  the 
State  of  Massachusetts,  under  a  general  Act  which  has  been  many  times  amended  since 
their  incorporation.  The  purposes*  of  the  incorporation  are  declared  to  be  fratemt] 
union  •  »  •  ^^^^  establishing  a  fund  for  the  relief  of  sick  and  distressed 
members  and  one  for  a  widows  and  orphans'  benefit  fund. 

The  plaintiff  Bartram  became  a  member  of  the  defendants*  Order  in  January,  1879. 
being  then  between  thirty  and  thirty-one  years  of  age,  and  applied  for  a  ''full  rat^ 
membership"  which  entitled  his  widow  at  his  death  to  a  sum  not  exceeding  $3,000. 
upon  the  condition  that  he  should  comply  in  the  future  with  the  laws,  rules  and  regu- 
lations gorerning  the  council  and  the  Widows  and  Orphans'  Benefit  Fund  of  the  Order 
at  the  time  of  the  application,  or  that  might  thereafter  be  enacted  by  the  Supreme 
Council  to  govern  the  said  Council  and  Fund.  At  the  time  the  plaintiff  became  a  member 
of  the  Order  the  laws  of  the  Order  provided  in  effect  that  upon  the  death  of  a  member 
an  assessment  should  be  made  upon  all  the  surviving  members,  each  member  contributing: 
a  sum  fixed  at  the  time  he  entered  the  Order  and  based  upon  his  age  at  that  time. 

As  the  members  of  the  Order  increased  in  numbers  the  frequent  deaths  rendered  this 
plan  inconvenient  and  the  laws  were  changed  so  as  to  provide  for  twelve  assessments  a 
year,  the  amount  of  each  assessment  being  considerably  increased;  but  the  principle 
was  still  preserved  that  the  date  at  which  each  m^nber  had  entered  the  Order  should 
govern  the  amount  of  his  assessment. 

One  of  the  declared  objects  of  the  change  was  to  create  an  Emergency  Fund,  which 
was  in  effect  a  Reserve  Fund  upon  which  drafts  might  be  made  to  supplement  the  assess- 
ments from  time  to  time.  Under  this  system  a  Reserve  Fund  of  several  millionfi  of 
dollars  was  accumulated  during  the  earlier  years  of  its  operation,  but  the  increasing 
number  of  deaths  which  took  place  as  the  earlier  members  of  the  Order  grew  old  began 
to  deplete  the  Emergency  Fund  with  increasing  rapidity.    ,An  examination  of  the  con- 

*Th6  porpoaea  of  the  inoorporation  aa  teztnally  aet  out  in  the  Certifloata  of  Inoorporatioa 
granted  by  the  State  of  Maaaachaaetta,  on  6th  November,  1877,  are  aa  followa: — 

"Be  it  known  that  whereas  Darina  Wilaon,  Charlea  K.  Darling,  W.  O.  Bobeon.  Exra  M. 
Orawford,  J.  A.  Oomminga,  George  W.  Bliah,  William  Bradley,  J.  H.  Wright  and  Jnlicu  M. 
Swain,  have  aaaooiated  themaelvei  with  the  intention  of  forming  a  Oorporation  under  the  name 
of  the  Supreme  Council  of  the  Boyal  Aroannm,  for  the  purpoae  of  fraternal  nnioii,  aid  to 
ita  membera  and  their  dependent!,  the  education  aocially,  morally  and  intellectaally  of  iu 
members,  aeaisting  the  widowa  and  orphana  of  deoeaaed  membera.  eatabliahing  a  fund  for  tlie 
relief  of  sick  and  distreaaed  members,  and  one  for  a  widowa  and  orphana'  benefit  fund  etc. 
etc.,   [ate]/'— J.  H.  H. 
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dition  of  the  funds  and  resources  of  the  Order  was  then  undertaken,  and  it  was  made 
apparent  by  the  actuaries  who  were  employed  that  a  further  change  in  the  By-laws 
regulating  the  contributions  to  the  Fund  was  necessary  if  the  Fund  was  to  be  main- 
tained. The  result  was  that  the  Constitution  and  By-laws  were  amended  on  25th  May, 
1905,  by  providing  that  all  members  of  the  Order  admitted  before  1st  July,  1905,  should 
contribute  after  the  1st  October,  1905,  to  the  said  Fund  according  to  their  attained 
ages  at  that  date. 

The  plaintiff  therefore  instead  of  being  required  to  pay  contributions  based  upon 
his  age  of  thirty  or  thirty-one  when  he  entered  the  Order  is  required  to  pay  contribu- 
tions based  upon  his  age  of  fifty-seven  or  fifty-eight,  which  he  will  have  attained  on 
1st  October,  1905.  The  difference  to  the  plaintiff  is  said  to  be  between  $6.00  and  $7.00 
a  month. 

The  present  action  is  brought  by  the  plaintiff  on  behalf  of  himself  and  all  other 
members  of  the  Order  in  good  standing  who  are  contributors  to  the  Benefit  Fund  to 
restrain  the  defendants  from  enforcing  the  increased  contributions  and  for  a  declaration 
that  the  amendments  are  ultra  vires  and  a  breach  of  contract.  , 

The  defendants  have  set  up  the  terms  of  their  contract  with  the  plaintiff  and  they 
allege  that  under  the  laws  of  Massachusetts  governing  the  Order  and  under  their  own 
By-laws  and  under  their  contract  with  the  plaintiff  they  had  authority  to  make  the 
changes  complained  of,  and  that  the  changes  were  properly  and  necessarily  made. 

The  benefit  Certificate  which  constitutes  the  contract  of  the  defendants  expressly 
reserves  to  the  defendants  the  right  to  enact  other  laws,  rules  and  regulations  for  the 
government  and  regulation  of  the  Fund,  and  makes  their  promise  to  the  plaintiff  con- 
ditional upon  his  complying  with  the  laws,  rules  and  regulations  in  force  from  time 
to  time. 

The  By-laws  of  the  Order  in  force  at  the  time  the  plaintiff  became  a  member  con- 
tain an  express  declaration  that  they  may  be  altered  from  time  to  time  and  provide 
the  manner  in  which  alterations  may  be  made.  The  alterations  complained  of  are  shown 
to  have  been  made  in  the  manner  pointed  out  by  the  By-laws,  and  all  formalities  appear 
to  have  been  strictly  complied  with.  These  alterations  have  not  been  such  as  to  vary 
in  any  fundamental  degree  the  principle  upon  which  the  defendants'  contract  rested : 
on  the  contrary,  they  are  alterations  which  are  sworn  to  be  necessary  for  the  purpose 
of  maintaining  the  Benefit  Fund,  because  the  original  contributions  which  the -plaintiff 
seeks  to  have  maintained  were  found  to  be  too  small  to  keep  it  up ;  the  newer  members 
would  have  been  overwhelmed  by  the  contributions  rendered  necessary  by  the  increasing 
frequency  of  deaths  amongst  the  older  ones. 

In  my  opinion  there  was  power  to  make  changes  in  the  By-laws  governing  the 
plaintiff's  contract  with  the  Order;  the  changes  which  have  been  made  were  necessary 
and  were  within  the  powers  of  the  defendants,  and  those  changes  have  been  properly 
effected  according  to  the  laws  governing  the  plaintiff  and  the  defendants,  and  are  there- 
fore binding  on  the  plaintiff. 

Similar  questions  have  been  considered  repeatedly  by  the  Courts  in  England,  in 
Canada,  and  in  the  United  States,  and  the  very  strong  preponderance  of  authority 
supports  the  right  of  the  Order  to  make  the  changes  here  complained  of. 

See  Bradbuy  v.  Wild  (1893),  1  Ch.  377;  Rosenburg  v.  Northumberland  Bldg.  Soc.. 
22  Q.  B.  D.,  373;  Doidge  v.  Royal  Templars,  4  O.  L.  R.,  423;  Messer  v.  A.  O.  U.  W., 
180  Mass.,  321;  Wright  v.  Minnesota  Mutual,  193  U.  S.,  657;  Dizun  r.  Thompson, 
reported  at  p.  46  of  Diprose'e  cases  affecting  Friendly  Societies. 

The  action  must  be  dismissed  with  costs. 
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(2)  SvFRSMB  Court  ov  Mabsachubettb. 

Stephen  W.  Rbtnoldb  et  al.  v.  SupftEMs  Counoil  of  the  Rotal  Abcanum. 

Knowlton,  0.  J.  18th  May,  1906. 

This  is  a  hill  in  equity  to  set  aside  certain  changes  in  the  defendant's  by-laws  which 
affeot  the  rights  of  certificate  holders.  The  defendant  is  a  fraternal  beneficiary  associa- 
tion, organized  under  the  laws  of  Massachusetts  in  1877,  and  now  subject  to  the 
provisions  of  R.  L.,  chap.  119,  and  the  Acts  in  amendment  thereof.  The  plaintiffs 
are  certificate  holders,  who  bring  this  bill  for  themselres  and  in  behalf  of  others.  From 
the  time  of  its  organiaation  the  defendant  issued  certificates  to  membera,  agreeing  to 
pay  to  a  designated  beneficiary  a  sum  not  exceeding  a  certietin  number  of  dollars  on  the 
death  of  the  member,  upon  compliance  by  him  with  certain  conditions  therein  stated. 
The  by-laws  provided  that  the  death  benefit  should  be  for  a  definite  amount,  and 
payments  of  these  definite  amounts  have  always  been  made.  The  words  ''not  exceeding*' 
are  inserted  in  the  certificate  to  meet  the  possibility  of  a  single  full  assessment  not 
being  equal  to  the  amount  stated.  This  limitation  of  the  payment  to  the  amount 
of  an  assessment,  except  when  there  is  an  emergency  fund,  was  expressly  called  for  by 
St.  1897,  chap.  442,  sect.  11,  which  is  now  found  in  R.  L.,  chap.  119,  sect.  6.  Until  1896 
the  assessments  paid  by  members,  from  which  the  death  benefits  were  derived,  were 
certain  sums  dependent  upon  the  age  of  the  member  at  th#  time  of  receiving  his  certifi- 
cate, which  sums  remained  the  same  aq  the  years  went  by.  These  sums  were  paid  to 
meet  assessments  as  members  died,  and  the  amount  for  the  first  year  would  equal  the 
cost  to  the  Corporation  of  the  insurance  of  these  members.  But  as  the  members  grew 
older  the  risk  of  their  death  increased,  and  as  their  payments  remained  constant,  and 
as  there  was  at  no  time  a  payment  of  any  surplus  beyond  the  amount  required  to  meet 
losses,  the  payments  by  members  of  long  standing  were  not  nearly  enough  to  equal  the 
cost  of  their  insurance  to  the  Corporation.  So  the  only  way  in  which  the  amounts 
required  to  meet  losses  could  be  obtained  was  from  the  payments  made  by  new  members. 

In  1898,  the  by-laws  were  amended  so  as  largely  to  increase  the  payments  to  be 
made  by  all  members,  and  to  require  the  payments  monthly.  These  amendments  went 
into  effect  on  August  1,  1898,  and  it  appears  by  the  agreed  facts  that  no  objection 
thereto  has  ever  been  made  by  any  member  of  the  Order.  These  payments,  while  much 
larger  than  those  required  by  the  original  by-laws,  were  upon  the  same  relative  basis: 
that  is,  the  increase  upon  all  was  in  the  same  proportion,  and  they  were  all  determined 
by  the  age  of  the  member  when  he  received  his  certificate,  and  were  not  to  be  afterwards 
changed  as  a  member  grew  older. 

When  these  amendments  were  made,  it  was  thought  that  the  increase  would  pro- 
vide for  the  future  payments  called  for  by  the  certificates,  and  that  an  adequate 
emergency  fund  would  be  created  from  this  income.  Under  these  amendments  there 
was  a  surplus  in  1898  from  the  excess  of  receipts  above  payments,  amounting  to  more 
than  $455,000,  and  afterwards  there  was  annually  a  steadily  diminishing  surplus  from 
the  same  cause  to  and  including  the  year  1903.  In  the  year  1904',  the  payments 
exceeded  the  receipts,  and  there  was  a  deficit  of  $270,540.50. 

Prior  to  the  session  of  the  Supreme  Council  in  May,  1905,  the  executive  committee 
caused  mortality  tables  of  the  Order  to  be  prepared,  and  made  extended  investigations 
and  studies  with  the  aid  of  competent  actuaries,  to  devise  some  method^  through  a 
change  of  by-laws,  which  should  enable  the  Corporation  to  meet  its  obligations  to 
members.  The  actuaries  prepared  for  them  new  tables,  each  the  mathematical  equiva- 
lent of  the  others,  the  first  being  the  regular  rates  and  three  others  optional  alterna- 
tives. These  were  founded  upon  the  payment  by  the  Order  of  the  maximum  value  of 
each  certificate,  and  the  payment  by  the  member  of  a  rate  adequate,  without  further 
modification  or  additional  assessment,  to  pay  the  certificate  at  the  maturitv  thereof. 
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It  is  agreed  that  ''coqapetent  actuaries  would  testify,  and  the  case  may  be  taken  as 
though  they  had  testified,  that  the  old  plan  of  assessments  was  faulty,  according  to 
the  assumptions  made  by  the  actuaries,  and  that  the  Order  could  not  meet  the  maxi- 
mum face  of  its  certificates  under  it;  that  upon  their  assumptions  a  change  was 
expedient  or  necessary;  that  the  plana  proposed  and  adopted  were  mathematically 
correct;  that  if  the  members  paid  the  amounts  fixed  in  these  tables  the  Order  could 
continue  to  pay  the  maximum  face  value  of  its  certificates  at  their  maturity;  that 
such  amounts  are  no  higher  than  necessary  for  this  purpose,  and  that  they  fairly  and 
equitably  apportion  among  the  members  their  contributions  to  the  widows*  and  orphans' 
benefit  fund,  taking  into  consideration  their  age  and  risk."  "The  plaintiffs  do  not 
controvert  this  evidence  in  this  case,  but  reserve  the  right  to  discuss  its  materiality, 
the  basis  and  theories  upon  which  it  rests,  and  its  application  to  this  case.'*  On 
January  1,  1905,  the  members  of  the  Corporation  were  305,083  in  number,  and  they 
held  benefit  certificates  amounting  to  $680,848,000. 

Under  these  conditions  the  changes  recommended  by  the  actuaries  were  adopted 
by  an  amendment  of  the  by-laws  by  an  almost  unanimous  vote  of  the  members  of  the 
Supreme  Council,  and  the  question  is  whether  the  changes  are  legal  and  binding  upon 
the  members. 

From  facts  agreed  it  is  plain  that  a  great  Corporation,  managing  and  controlling 
important  financial  interests  for  hundreds  of  thousands  of  families,  was  conducting 
its  business  upon  unsound  principles,  which,  if  followed  without  change,  would  ulti- 
mately lead  to  financial  ruin*  The  first  question  is,  was  the  change  adopted  in  excess 
of  the  defendant's  corporate  powers,  or  in  violation  of  the  statute  governing  such- 
Corporations. 

The  statutes  authorize  the  adoption  of  by-laws  declaring   ''the  manner   in  which 

*  '^  *  the  purposes  of  its  incorporation  may  be  accomplished."  R.  L.,  chap.  125. 
sect.  6;  chap.  119,  sect.  2.  These  by-laws  may  prescribe  the  "assessments  and  benefits 
in  case  of  disability  or  death,  and  the  conditions  upon  which  the  same  shall  be  paid 

*  *  *  ,  the  method  of  the  amendment  of  the  by-laws,  and  such  other  provisions 
as  the  Corporation  may  determine."  R.  L.,  chap.  119,  se|ct.  2.  Such  a  Corporation 
"may  make  provisions  for  the  payment  of  benefits  in  case  of  death  or  disability  or  both. 
The  funds  from  the  which  the  payment  of  such  benefits  shall  be  made  shall  be  derived 
only  from  assessments  collected  from  the  members  *  *  *  *  *.  Such  provisions, 
funds,  assessments  and  peyments  shall  be  as  required  in  thi  by-laws  of  the  Corpora- 
tion."   R.  L.,  chap.  119,  sect.  6. 

Plainly  the  statute  contemplates  that  such  Corporations  shall  have  power  to  estab- 
lish by  their  by-laws  a  system  of  giving  death  benefits  which  shall  bo  sound  and 
equitable,  and  founded  on  principles  which  can  reasonably  be  expected  to  furnish 
proper  security  for  the  performance  of  their  contracts  with  members.  The  power  to 
make  proper  changes  in  these  particulars  by  amendment  of  the  by-laws  from  time 
to  time  is  expressly  given. 

There  is  no  ground  for  the  contention  that  it  is  a  violation  of  the  statute  or  of 
the  defendant's  chartered  rights  to  provide  for  such  assessments  as  will  be  likely  to 
insure  the  payment  of  the  sums  named  in  the  certificates.  The  statute  expressly  author- 
izes, not  only  a  death  fund  amounting  to  three  full  assessments  upon  the  members, 
but  also  the  accumulation  of  an  emergency  fund  amounting  to  five  per  cent,  upon  the 
face  value  of  all  outstanding  benefit  certificates.  The  emergency  fund  is  to  be  invested 
in  safe  securities,  and  all  of  these  are  to  be  deposited  with  the  Treasurer  of  the  Common- 
wealth. R.  L.,  chap.  119,  sect.  7.  As  the  promise  to  pay  the  beneficiary  is  binding 
upon  the  Corporation,  it  ought  to  make  adequate  provision  to  obtain  the  means  of 
payment. 

Newhall  v.  American  Legion  of  Honor,  181  Mass.,  111. 

The  objection  that  the  amendments  are  illegal  by  reason  of  the  division  of  the 
members  into  classes  cannot  prevail.     There  is  no  objection  to  a  classification  of  mem- 
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bers  according  to  age,  and  it  would  be  unjust  to  disregard  age  in  determining  the 
ratios  that  different  persons  shall  pay  for  death  bene^ts  in  an  afisociation  of  this  kind. 

The  distinctive  features  of  such  organizatons  remain  since  the  adc^taon  of  the 
amendments  as  well  843  before.  The  fraternal  plan,  with  mutuality  and  without  pn^t, 
distinguishes  the  work  of  such  an  association  from  a  commercial  enterprise.  It  is  a 
charitable  and  benevolent  organization,  with  a  limitation  of  membership  to  a 
special  class,  and  a  limitation  upon  the  choice  of  beneficiaries.  It  is  not  allowed  to 
employ  paid  agents  in  soliciting  or  procuring  business,  except  within  very  narrow 
limits  prescribed  by  the  statutes  .  R.  L.,  chap.  119,  sect.  16.  Looking  to  the  nature 
and  purposes  of  fraternal  beneficiary  corporations,  we  see  nothing  in  the  amendments 
at  variance  with  the  law.  It  cannot  have  been  intended  that  such  corporations  should 
be  limited  to  a  method  of  assessment  that  would  be  sure  to  bring  about  their  early 
dissolution. 

Another  question  is  whether  the  amendments  are  in  violation  of  the  contract  rights 
of  members.  It  is  stated  in  the  record  that  ''the  agreements  between  the  plaintiff  and 
the  defendant  concerning  aesessments  and  benefits  are  not  contain^^d  in  any  one  specific 
instrument,  but  are  found  in  the  application  for  membership,  the  benefit  certificate, 
the  laws  of  Massachusetts  constituting  the  charter  and  the  constitution  and  laws  of 
the  Order."  If  there  were  no  express  stipulation  in  regard  to  the  by-laws  in  the 
application  for  membership  or  in  the  certificates,  all  members  of  such  a  Corporation 
would  be  bound  by  by-laws  regularly  made  or  amended. 

Durfee  v.  Old  Colony,  etc.,  Railroad  Co.,  5  Allen,  230,  242. 
Pain  V.  Society  St.  Jean  Baptiste,  172  Mass.,  319. 
Oliver  v.  Hopkins,  144  Mass.,  175.  * 

Spillman  v.  Supreme  Council  Home  Circle,  157  Mass,  128. 
Wright  V.  Minn.  Mutual  Life  Insurance  Co.,  193  U.  S.,  657. 
Supreme  Lodge  Knights  of  Pythias  v.  Knight,  117  Ind.,  489. 

Ev6ry  member  of  this  Corporation,  at  the  time  of  joining  it,  enters  into  an  express 
agreement  to  ''conform  to  and  abide  by  the  constitutions,  laws,  rules  and  usages  of 
the  said  council  and  Order,  now  in  force  or  which  may  hereafter  be  adopted  by  the 
same.''  The  certificates  promise  payment  only  on  condition  that  the  member  com- 
plies "with  the  laws,  rules  and  regulations  now  governing  said  council  and  fund,  or 
that  may  hereafter  be  enacted  by  the  Supreme  Council  to  govern  the  said  council  and 
fund,"  etc.  Here  in  the  contract  is  full  authority  to  amend  the  laws,  rules  and  regu- 
lations. * 

In  regard  to  a  similar   provision    under    which   a    mutual  fire  insurance  Company 
changed  its  by-laws,  so  as  to  increase  the  assessments  upon  certain  policyholders,  the 
Supreme  Court  of  the  United  States  uses  this  language :    "The  liability  of  members  of 
this  institution  is  of  a  twofold  nature.     It  results  both  from  an  obligation  to  conform 
to  laws  of  their  own  making  as  members  of  the  body .  politic,   and  from  a  particular 
assumption  or  declaration  which  every  individual  signs  on  bectoming  a  member.    The 
latter   is  remarkably  comprehensive.     'We  will   abide  by,   observe    and  adhere  to  the 
constitution,  rules  and  regulations  which  are  already  established .  or  may  hereafter  be 
established  by  a  majority  of  the  assured    *       *      *    or  which  are  or  may  hereafter  be 
established  by  the  president  and  directors  of  the  Society*     *       *       *       *.     As  to  what 
in  contended  to  be  a  material  alteration  in  their  charter,  we  consider  it  merely  as  a 
new  arrangement  or  distribution  of  their  funds,  and  whether  just  or  unjust,  reasonable 
or  unreasonable,  beneficial  or  otherwise,  to  all  concerned,  was  certainly  a  mere  matter 
of  speculation  proper  for   the  consideration  of  the   Society,   and  which  no    individual 
is  at  liberty  to  complain  of,  as  he  is  bound  to  consider  it  as  his  own  individual  act. 
Every  member,  in  fact,  stands  in  the  peculiar  situation  of  being  a  party  of  both  sides, 
insurer  and   insured.      Certainly  the   general  submission  which  they  have    signed  will 
cover  their  liability  to  submit  to  this  alteration." 
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Kom  t.  Mutual  Assurance  Co.,  6  Cranoh,  192. 

This  part  of  the  present  case  la  covered  in  principle  by  the  decisions  of  this  Court 
in  Messer  v.  Grand  Lodge,  180  Mass.,  321,  and  Pain  v.  Society  St.  Jean  Baptiste,  172 
Mass,  319,  in  which  oases  changes  similar  to  those  made  by  the  defendant  were  upheld 
ander  like  contracts.  The  same  general  doctrine  has  been  stated  in  many  cases  in 
other  Courts. 

Wright  V.  Minn.  Mutual  Life  Insurance  Co.,  193  U.  S.,  657. 
Fullenwider  v.  Supreme  Council  Royal  League,  75  111.   App.,  321;  S.  C 
180  111.,  621; 

Bartram  v.  Supreme  Council  Royal  Arcanum,  6  Ont.  W.  R.,  404. 
Gaines  v.  'Supreme  Council  Royal  Arcanum,  140  Fed.  Rep.,  978. 
Fngure  v.  Society  St.  Joseph,  46  Vt.,  362. 
Supreme  Lodge  Knights  of  Pythias  v.  Knight,  117  Ind.,  489. 
Haydell  v.  Mutual  Reserre  Fund  Life  Association,  104  Fed.  Rep.,  718. 
Gaut  V.  Same,  121  Fed.  Rep.,  403,  409..  ^ 

Richmond  v.  Supreme  Lodge  Order  of  Protection,  100  Mo.  App.,  8. 
Barbot  v.  Mutual  Reserre  Fund  Life  Association,  100  Ga.,  681. 
Mutual  Resenre  Fund  Life  Association  v.  Taylor,  99  Va.,  208. 

There  are  many  cases  in  which  it  is  held  that  the  amount  expressly  promised  to  be 
paid  in  a  certificate  like  those  issued  by  the  defendant  cannot  be  cut  down  by  an 
amendment  of  the  by-laws. 

Newhall  v.  American  Legion  of  Honor,  181  Mass.,  11. 

Langan  v.  Same,  174  N.  T.,  266. 

American  Legion  of  Honor  v.  Gets,  112  Fed.  Rep.,  119. 

But  in  many  of  these,  as  in  the  case  from  this  Court  last  cited,  a  distinction  is 
made  between  the  express  stipulation  of  the  Corporation  to  pay  a  certain  sum  and  other 
provisions  relating  to  the  methods  of  the  Corporation,  and  the  duties  o^  the  certificate 
holders,  whch  properly  may  be  a  subject  fof  regulation  by  by-laws,  even  though  they 
affect  the  rights  of  the  parties  under  their  contract.  The  assessments  to  be  paid  for 
death  benefits  in  this  case  are  provided  for  by  the  by-laws,  while  a  promise  in  writing 
to  pay  a  certain  sum  to  a  particular  person  is^  as  to  that  person,  a  matter  outside  of 
those  corporate  rules  which  may  be  expected  to  be  changed  by  an  amendment  of  the 
by-laws.  This  promise  on  one  side  is  set  over  against  the  promise  of  the  member  on 
the  other.  The  promise  of  the  member  is  to  do  what  may  be  called  for  by  the  by-laws 
then  existing  or  that  may  afterwards  be  adopted.  The  promise  of  the  Corporation  is 
stated  expressly,  without  mention  of  the  by-laws.  The  member  occupies  a  dual  position, 
as  an  insurer  and  the  insured.  As  one  of  the  Association  agreeing  to  provide  for  the 
payments  that  may  become  due  to  members,  he  agrees  to  be  subject  to  the  by-laws. 
As  the  insured  person  to  whom  a  particular  sum  of  money  is  promised,  he  has  a  right 
to  stand  on  the  terms  of  the  promise. 

That  the  duties  of  members  prescribed  by  the  by-laws  r^nain  subject  to  modifica- 
tion when  a  power  of  amendment  is  reserved  has  often  been  decided. 

Loeffler  v.  Modern  Woodmen  of  America,  100  Wis.,  79. 
Langnecker  v.  Grand  Lodge  A.  O.  U.  W.,  Ill  Wis.,  279. 
Lawson  v.  Hewell,  118  Cal.,  613. 
Gilmore  v.  Knights  of  Columbus,  77  Conn.,  58. 
Ellerbe  v.  Faust,  119  Mo.,  653. 

Most  of  the  cases  relied  on  by  the  plaintiffs,  when  rightly  analyzed,  turn  on  the 
liatinction  between  an  attempted  amendment  of  the  by-laws  directly  affecting  the 
>roniise  to  the  certificate  holder  as  an  insured  person  and  an  amendment  affecting  his 
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duties  as  a  member  of  the  Corporation  bound  to  perform  his  part  in  pronding  means 
or  otherwise  as  one  of  the  Association  of  insurers. 

Hale  V.  Equitable  Aid  Union,  168  Pa.  St.,  377. 

Fargo  17.  Supreme  Tent,  96  App.  Dir.,  491. 

Weber  v.  Supreme  Tent,  172  N.  Y.,  490. 

Santer  v.  Supreme  Goncla^e,  62  Atl.  Rep.,  529. 

Tebo  V.  Royal  Arcanum,  89  Minn.,  3. 

Pueblo  V,  Grand  Lodge,  66  App.  Diy.,  323. 

Grand  Lodge  v.  Pueblo,  172  N.  Y.,  665. 

Beach  v.  Supreme  Tent,  l77  N.  Y.,  100. 

Starling  v.  Royal  Templars,  108  Mich.,  440. 

Peterson  v,  Gibson,  191  111.,  365. 

Wist  V,  Grand  Lodge,  22  Or.,  271. 

Roberts  v.  Cohen,  60  App.  Div.,  259;  S.  C,  173  N.  Y.,  580. 

United  Workmen  v.  Stumpf,  24  Tex.  App.,  309. 

Qadley  v.  Woodmen,  1'  Tenn.,  Ch.  App.,  413. 

Spencer  v.  Grand  Lodge,  53  App.  Div.,  627. 

Other  cases  cited  by  the  plaintiffs  are  clearly  adyerse  to  the  view  which  we  take. 

See  Eberts  v.  Mutual  Association,  81  Minn.,  116. 
Strauss  v.  Mutual  Association,  126  N.  C,  971. 
Benjamin  v.  Mutual,  146  Cal.,  34. 

On  principle  and  on  the  weight  of  authority  we  are  of  opinion  that  there  is  nothing 
in  this  contract  that  prevents  the  Corporation  from  amending  its  by-laws  in  a  reaeon- 
able  way,  to  accomplish  the  purposes  for  which  it  was  organiaed,  even  though  the  change 
increases  the  payments  to  be  made  by  certificate  holders.  Such  changes  necessarij 
involre  some  hardship  to  certain  individual  members,  but  the  Corporation,  under  ih 
law,  should  do  that  which  will  bring  the  greatest  good  to  the  greatest  number. 
The  members  who  complain  of  its  action  are  those  who  have  had  the  benefit  of  insurance' 
for  themselves  and  their  families  for  many  years,  at  very  much  less  than  the  cost  of 
their  insurance  to  the  Corporation.  They  have  had  the  good  fortune  to  survire.  and 
therefore  their  contracts  have  brought  them  np  money,  but  all  the  time  they  hsTe  had 
the  stipulated  security  agatinst  the  risk  of  death.  If  now  they  are  called  upon  to  psT 
for  future  insurance  no  more  than  its  cost  to  the  Corporation,  they  ought  not  to  think 
it  unjust. 

Bill  dismissed. 


•  7 
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VIII. 

Pensions  rNBSB  Police  Benefit   Rules. 

In  the  High  Coubt  of  Justice,  Ontario. — ^Trial  Court. 

Slemin  v.   Police  Benefit  Fund. 

Meredith,  J.  7th  November,  1905. 

Judgment. 

The  matters  in  issue  between  these  parties  are  all  comprised  within  very  narrow 
limits.  The  plaintiff's  right  to  recover  in  this  action  depends  entirely  upon  the  proper 
answer  to  the  simple  question,  was  he  entitled  to  a  pension  after  a  service  of  twenty-five 
jesFs,  or  notP 

It  is  quite  true  that  the  members  of  this  ''Police  Benefit  Fund"  have  rights.  It 
is  quite  true  that  they  have  rights  which  neither  the  ''Benefit  Fund  Committee"  nor 
the  "Board  of  Police  Commissioners"  can .  ignore.  They  have  rights  which  the  Court 
will  give  effect  to,  under  certain  circumstances,  notwithstanding  the  contrary  action 
oJ  the  Committee  and  the  Board.  But  that  which  the  plaintiff  is  seeking  is  a  very 
substantial  thing :  a  pension  of  $500  a  year  during  his  life.  That  involves  a  very  con- 
siderable sum  of  money.  It  involves  the  rights  of  many  other  persons  who  are,  or  may 
become,  beneficiaries  of  that  Fund,  and  of  those  who  are  from  day  to  day  subscribing 
to  that  Fund  by  way  of  assessments  which  go  to  make  up  the  money  out  of  which 
pensions  are  paid.  It  is  obvious  that  the  plaintiff  must  show  with  reasonable  clearness 
that  he  has  under  the  laws  governing  the  Fund,  a  right  to  a  pension  after  a  service  of 
twenty-five  years.  That  he  has  so  served,  in  an  entirely  satisfactory  manner,  is  not 
denied.  On  aU  hands  his  services  are  spoken  of  in  a  very  praiseworthy  manner.  There 
is  nothing  to  be  said  against  him.  His  claim  depends  upon  a  pure  question  of  the  proper 
construction  of  rules  and  regulations  governing  the  Fund.  If  upon  the  proper  construc- 
tion of  these  rules  a  policeman  becomes  entitled  to  a  pulsion  after  twenty-five  years' 
service,  the  plaintiff  is  well  entitled  to  it,  and  the  Courts  will  take  care  that  he  gets 
it.  But  I  am  not  satisfied  that  he  has  shown  any  such  right.  I  am  satisfied  that  he 
has  not  shown  it. 

It  is  true  that  section  25  of  the  rules  provides  that  after  a  service  of  twenty -five 
years  or  more  a  member  shall  be  entitled  to  receive  a  half  pay  pension  for  life.  But. 
that  is  but  half  of  the  provision  and  one-half  of  a  sentence  or  statement  may  convey 
a  meaning  the  very  opposite  of  that  which  the  whole  of  it  conveys.  The  whole  of  the 
section  must  be  read  together;  and  these  important  words  guard  and  govern  the  part 
which  I  have  referred  to:  "The  consent  in  writing  of  the  Police  Commissioners  having 
been  first  obtained  to  the  resignation."  That  is  to  say,  upon  the  plaintiff  first  obtaining 
the  consent  in  writing  of  the  Police  Commissoners  to  his  resignation  after  twenty-five 
years'  service,  he  shall  be  entitled  to  half  pay  pension.    That  seems  to  me  to  be  the  plain 
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language  of  the  rule.  There  seems  to  me  to  be  no  way  of  avoiding  the  conclasion  that 
without  that  consent  there  is  no  right  to  a  pension.  This  view  is  strengthened  by  a 
reference  to  an  earlier  rule,  section  2,  which  provides  amongst  other  things,  that  no 
claim  shall  become  a  valid  charge  upon  the  fund  until  approved  in  writing  by  the  Police 
Commissioners  or  a  majority  of  them.  Upon  the  plain  wording  of  these  rules,  to  wbidi 
the  plaintiff  himself  was  a  party,  and  by  which  he  and  everybody  else  is  bound,  it  is 
provided  that  there  shall  be  no  pension  until  the  charge  upon  the  Fund  has  first  been 
approved  of,  and  in  his  particular  case  until  consent  in  writing  to<the  plaintiff's  resigDa- 
tion  hsfi  been  obtained. 

There  the  matter  might  end,  but  it  is  fair  t6  say  that  there  is  probably  nothing 
unreasonable  in  that.    It  may  be  very  reasonable  that  a  man  in  the  plaintiff's  position 
should  not,  even  though  he  has  served  twenty-five  years,  have  the  right  to  retm  from 
the  force  with  a  pension,  when  he  chooses.    The  object  of  the  rules  seems  to  me  to  hvr^. 
been  this:   after  a  service  for  that  length  of  time,  if  a  i>olioeman,  desiring  to  resign 
and  receive  his  pension,  is,  in  the  opinion  of  the  Police  Commissioners,  a  person  who 
ought  to  be  permitted  to  retire,  then  he  shall  have  his  half  pay  pension.     They  cannot 
make  it  less ;  they  cannot  make  it  more.    That  is  his  right,  upon  that  condition  precedent 
being  satisfied.    But  it  is  not  in  the  power  of  any  policeman  to  say,  "I  shall  retire  after 
twenty-five  years'  service,  and  take  a  half  pay  pension,  although  my  services  mav  be 
of  the  very  greatest  value  to  the  police  fcMToe,  and  it  may  in  its  interest,  be  desirable 
that  I  should  remain."     Perhaps  it  would  have  been  a  mistake  if  the  rules  had  not 
provided  that  the  Commissioners  should  have  a  discretion  of  that  character,  which  the? 
might  exercise,  and  in  so  exercising  letain  in  the  service  of  the  force  a  man  who  oag)it 
not  to  retire  whose  best  services  should  remain  available  in  the  service  unless  he  choee 
to  go  out  without  penrion.    It  does  not  seem  to  me  to  be  unreasonable  that  the  Police 
Commissioners  should  have  that  control  over  the  members  of  the  force,  and  that  police- 
men should  not  at  their  will  be  permitted  to  retire  with  a  pension,  in  the  fnll  Tiger 
of  manhood,  when  their  services,  as  I  said  before,  would  be  of  the  greatest  value.   It 
therefore  seems  to  me  upon  the  very  wording  of  the  rule,  as  well  as  upon  the  conmon 
sense  of  the  thing,  that  no  policeman  has  a  right,  ^t  his  own  choice,  to  a  pensi(»,  merelj 
because  he  has  served  twenty-five  years.     When  he  has  served  that  twenty-five  years, 
he  can  under  the  rules,  bring  his  case  before  the  Commissioners,  and  they  must  properlr 
exercise  the  power  which  is  there  vested  in  them.     They  may  look  at  the  man's  serrice, 
they  may  look  at  all  that  he  has  done  and  take  that  into  consideration  in  his  faror: 
they  may  look,  at  his  age ;  whether  he  is  or  is  not  able  to  continue  in  the  service ;  whether 
he  is  so  old  or  whether  for  other  reasons  it  is  fair  to  allow  him  to  retire,  and  they  may 
not  improperly  have  regard  to  the  state  of  the  Fund.    Exercising  that  power  they  may 
allow  a  man  of  lees  than  fifty  years  to  retire ;  and  they  may  require  a  man  of  more  than 
fifty  years  to  serve  longer  before  they  give  their  consent  to  his  retiring.  It  is  to  be  borne 
in  mind  that  the  Commissioners  have  no  sort  of  personal  interest  in  the  Fund ;  but  are 
persons  occupying  the  highest  official  positions  in  the  municipality;  persons  in  vhom 
any  such  power  might  be  best  confided. 

The  action  must  be  dismissed,  but,  under  all  the  circumstances,  it  is  not  a  case 
for  costs.     Proceedings  may  be  stayed. 
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Noir,  whea  a  financial  crisis  is  at  band,  the  Society  calls  in  an  actnary  am 
they  are  to  do  to  balanoo  the  aetnarial  deficiency  which  is  now  becoming  an  at 

As  to  "Actuarial  Liabilities,"  I  may  remind  you  that  in  1692,  when  t 
Insurance  Corporations  Act,  66  Vict.,  chap.  30,  I  had  to  derise  a  number  of 
for  a  number  of  things  which  had  not  then  been  christened,  and  with  wl 
became  necessary  to  deal.  Section  2  (16)  of  that  Act  of  18&2,  introduced 
the  phases  "Actuarial  Liabilities,''  and  "Actuarial  SolTency"  j  the  clause  aL 
a  Friendly  Society  from  the  legal  consequences  of  an  insolvency  that  was  or 
or  technical,  as  opposed  to  actual  insolTenoy.     That  clause  enacted  as  folio 

"Sect.  2  (16).  'Actuarial  Liabilities'  means  the  liabilities  chargeable 
insurance  Corporation  in  respect  of  its  insurance  contracts  prior  to  their  m: 

"  'Actuarial  Solvency'  means  the  solvency  of  an  insurance  Corporatii 
actuarial  liabilities  are  charged  or  treated  as  present  liabilities; 

"  'Solrent'  as  applied  to  a  Friendly  S[>ciety  means  a  Society  respecting  ' 
been  made  to  appear  to  the  Registry  Officer  that  the  Society  has  no  presei 
apart  from  actuarial  liabilities;  or  has  immedistely  realiuble  assets  adeqi 
charge  its  present  actual  liabilities." 

These  provisions  are  now  continued  as  section  2  sub  sections  2,  3,  an< 
Ontario  Insurance  Act.     (R.  S.   O.   1897,  chap.  203). 

An  "Actuarial  deficit"  therefore  measures  the  inanfficienoy  of  the  futu 
cover  the  future  liabilities.  When  consulted  as  to  an  actuarial  deficit,  an  oc 
bound  to  go  beyond  his  proper  province,  or  beyond  the  mere  mathematical 
of  the  technical  question.  He,  therefore,  probably  reports  that  to  make  thi 
once  actuarily  solvent  it  will  he  necessary  to  deal  with  each  of  the  certificai 
young  and  old,— on  the  baBis  of  his  attained  age,  {as  if  the  certificate- hoi di 
just  entering  the  Society,)  and  that  it  will  he  necessary  to  charge  him  hence 
level  premium  proper  to  that  attained  age.  If  any  option  is  allowed,  it  i 
mathematical  equivalent  of  the  forgoing,  and  therefore  affords  no  pecuniary 
the  aged  certificate-holder. 

The  actuary  is  not  bound  to  concern  himself  with  consequences  U>  indii 
the  Society.  Now  in  an  old  Society  the  placing  of  the  premium  at  the  i 
very  seriously  affects  a  large  percentage  of  the  whole  membership.  In  the  c 
bers  in  the  seventies,  eighties,  and  nineties  the  premiums  based  on  attsir 
amount  to  actual  prohibition, — may  amount  to  practical  repudiation  of  t 
contract.  Disruption  of  the  Society  would  be  almost  inevitable,  in  spite 
mathematics,  or  of  abstract  law.  The  operation  was  brilliant  and  a  beat 
heroic  surgery, — but  the  patient  is  dead. 

In  order  to  assist  you  in  conaidering  these  questions  I  have  prepared 
lettered  A,  B.  C.  In  this  Table  A.  which  is  new  as  to  ages  56  and  upwa: 
premiums  are  computed  from  the  n'ortality  [G.  L.  <9)]  of  the  Canada  Lif 
Company,  1847  to  1893.  The  ultimate  limit  of  life  among  the  policyholii 
Company  reached  the  unusual  age  of  102.  The  death  rate  in  that  Company  i 
46  years  (1847-1893)  was  materially  lower  than  in  the  HH  Mortality  Table  i 
tute  of  Actaarice.  Using  the  Canada  Life  Mortality  in  wder  to  place  before  ' 
Societies  of  Ontario,  the  lowest  net  premiums  that  can  be  used  with  safety, 
in  1896  and  published  on  the  26th  January,  1897,  the  Table  of  Net  Prer 
now  forms  Schedule  A  to  The  Ontario  Insurance  Act,  (R.  S.  O.,  1897,  chap. 
Table  covered  ages  18  to  66;  the  extended  Table  now  before  you  covera  ag 
This  Canada  Life  (S)  net  premium  is  in  Part  1  of  Table  A,  laid  beside  the  c< 
new  British  Table  [OMtS)].  This  latter  Table,_One  of  the  British  Oflirrf 
189S, — was  published  in  1902,  by  a  joint  Committee  of  the  Institute  of  Act 
land,  and  of  the  Faculty  of  Actuaries,  Scotland,  and  was  deduced  from  tl 
among  the  male  policyholders  of  sixty  British  Companies  ("Offices")  for 
1863-1893  (including  lives  on  the  books  in  1863,  and  new  entrants  since  the 
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To  change  the  6itnile.  An  old  Society  with  insufficient  premium  rates  mar  be 
likened  to  an  old  building, — ^still  serrioeable, — ^but  with  a  bad  foundation,  which,  iuik>t 
made  good,  will  bring  down  the  whole  structure.  It  is  plain  to  every  sane  person  th.^: 
the  building  must  be  underpinned  with  sound  material;  but  in  doing  so  we  mast  i^ 
unduly  strain  the  structure.  The  jack-screw,  if  slower  and  more  old-fashioned  tius 
dynamite,  is  a  safer  lifting  agent  for  buildings  of  all  kinds.  It  was  by  the  jack-scrert 
process  that  the  great  Friendly  Societies  of  England  lifted  their  finances  from  the  mirt 
of  impending  bankruptcy  to  their  present  solid  foundation. 

In  my  address  to  this  Association  on  the  28th  April,  1905,  (Report  of  Inspector  c: 
Insurance,  1905^  page  C  232),  I  urged  that  great  moderation  and  prudence  be  used  is 
enacting  retrospectiye  rules  affecting  the  contracts  of  aged  certificate-holdeis.  Ihf 
events  of  the  past  year  eonftrm  me  in  the  views  I  then  expressed. 

If  an  old  Society,  actuarially  insolvent,  is  to  be  saved,  it  is  essential  that  the  Society 
have  the  power,  within  reasonable  limits,  to  reform  the  impossible  contracts  entered  isro 
before  the  Society  had  actuarial  experience  or  advice.  But  in  a  large  number  of  ncect 
cases  the  Courts  of  the  United  States  appear  to  lay  down  absolutely  the  doctrine  that 
a  Society  cannot  by  any  retrospective  enactment  alter  a  contract  made  with  a  member. 

Several  of  these  recent  decisions  were,  against  the  same  Society,  viz.,  The  American 
Legion  of  Honor.  The  Supreme  Council  of  that  Society  passed  in  August,  1900,  By-h-x 
No.  55,  compulfiorily  reducing  insurance  certificates  then  in  force  from  $5,000  to  $2Mk 
assessments  thereafter  being  levied  on  $2,000.  A  multitude  of  suits  were  brought  in 
various  States.  These  cases,  which  involved  many  interesting  differences  of  circumst«Dces  , 
were  all  decided  against  the  Society,  the  Courts  holding  the  by-law  to  be  illegal  and  to  I 
amount  to  a  repudiation  (in  part)  of  the  Society's  contract.  Some  of  the  most  inierer- 
ing  of  these  cases  are: 

Black  V.    Supreme  Council   Am.    L.    of  H.    (Feb.    10,    1903)— U.    S.  Circuit 
Ct.,  E.  D.,  Penn.  120  Fed.  580;  32  Ins.  L.  Jour.,  525.     There  the  Court  fol- 
lowed Am.  L.  of  H.  V.  Gets,  50  C.  C.  A.,  153;  112  Fed.  119  (reversing  109  Fed 
261. 

Russ  V.  Supreme  Council  Am.  L.  of  H.  (Supreme  Ct.,  Louisiana,  16  Ma-ci 
1903),  32  Ins.  L.  Jour.,  896. 

Supreme  Council  Am.  L.  of  H.  v.  Daix  (U.  S.  Circ.  Ct.  of  App..  3rd  Cir- 
cuit, May  10,  1904),  130  Fed.  101  (affirming  127  Fed.,  374);  33  Ins.  L.  J.,  815 
Supreme  Council  Am.  L.  of  H.  v.  Lippincott  (U.  S.  Circ!  Ct.  E,  D..  Pena 

18th  May,  1904).    33  Ins.  L.  J.,  937. 

Supreme  Council  Am.  L.  of  H.  v.  McAlarney  (U.  S.  Cir.  Ct.  E.  D..  Penn. 

Ist  August,  1904).    33  Ins.  L.  J.,  906. 

Langan  v.  American  L.  of  H.  (N.  Y.)  66  N.  E.,  932. 

In  the  case  last  cited.  Gay  nor,  J.,  decided  strongly  against  the  alleged  right  of  t 
Society  to  alter  a  contract  made  with  its  member. 

The  legality  of  the  amendments  to  the  Constitution  and  Laws  recently  enacted  bt 
the  Royal  Arcanum  came  before  the  same  Judge  in  the  case  of  James  L.  Mock  (fora* 
erly  Secretary  of  Berkeley  Council,  No.  1,945  of  Brooklyn,  N.Y.),  etal.  r.  Supreme  Council 
of  the  Royal  Arcanum.  Mr.  Justice  Gaynor  on  the  23rd  December,  1905,  in  the  Equity  t«ni 
of  the  Supreme  Court  in  Brooklyn,  handed  down  judgment  in  which  he  said:  ^Tb^ 
amendments  complained  of  which  increase  the  assessments  are  void  for  the  reason  thai 
they  change  the  contracts  of  the  members  of  the  organisation.  I  need  add  nothing  tj 
what  I  said  in  Langan  v.  American  Legion  of  Honor  on  the  same  head." 

The  legality  of  those  new  rates  is  now  befo'-e  the  Supreme  Court  of  Massachusetts 
(which  is  the  parent  State  of  the  Royal  Arcanum)  in  the  suit  of  Stephen  Reynolds  et  a| 
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r.  Supreme  Council  Royal  Arcanum.  Argument  was  still  being  heard  on  the  27th  March, 
1906,  ex- Attorney-General  Pillsbury  appearing  for  the  Society.* 

Hie  general  trend  of  the  United  States  decisions  has  lately  been  against  the  right 
of  a  Society  to  alter  the  terms.  Such  decisions  would  bifing  the  contract  to  the  same 
rigidity  as  that  of  an  ordinary  life  insurance  Company  respecting  which  in  England 
Baron  Parke  laid  down  the  law  in  the  leading  case  of  Dalby  v,  India  &  London  Life 
Assce.  Co.  (1854),  15  C.  B.,  at  387,  where  he  said : 

''The  contract  commonly  called  life  assurance  when  properly  considered  is  a  mere 
contract  to  pay  a  certain  sum  of  money  on  the  death  of  a  person,  in  consideration  of 
tho  payment  of  a  certain  annuity  [premium]  for  his  life  the  amount  of  the  annuity 
being  calculated  in  the  first  instance  according  to  the  probable  duration  of  his  life,  and 
when  once  fixed  it  is  constant  and  invariable.  The  stipulated  amount  of  the  annuity 
[premium]  is  to  be  uniformly  paid  on  the  one  side,  and  the  sum  to  he  paid  in  event  of 
death  is  always  (except  where  bonuses  have  been  giyen  by  prosperous  offices)  the  same 
on  the  other;  this  species  of  assurance  in  no  way  resembles  a  contract  of  indemnity." 

In  Ontario  the  Courts  have  so  far  sustained  a  Friendly  Society  in  making  retro- 
spective rates  where  the  contract  carried  in  gremio  the  right  on  the  part  of  the  Society 
to  alter  the  rules  from  time  to  time.  The  cases  are  reviewed  in  the  Appendix  to  my 
Insurance  Report,  1902,  at  p.  C  172  et  seq.  But  in  the  last  of  these  cases  (1902)  which 
came  before  the  Court  of  Appeal  it  will  be  seen  (4  O.  L.  R.,  at  440)  that  some  of  the 
Judges  of  that  Court  have  become  uneasy  and  are  appealing  to  the  Legislature  to 
define  and  limit  the  rights  of  Friendly  Societies  in  this  matter. 

The  latest  judgment  on  this  question  in  Ontario  is  that  of  Street,  J.,  (28th«  Septem- 
ber, 1905),  in  Bartram  v.  Royal  Arcanum,  6  O.  W.  R.,  404,  upholding  the  right  of  the 
Royal  Arcanum  to  make  the  recent  retroactive  amendments  to  its  Constitution  and 
Laws.  [The  text  of  the  judgment  is  given  supra,  under  title  VI  (1)  of  this  Appendix]. 
Mr.  Justice  Street  cited  the  following  authorities : 

Bradbury  v.  Wild  [1893]  1  Ch.,  377. 

Rosenburg  v.  Northumberland,  22  Q.  B.  D.,  373. 

Doidge  V,  Royal  Templars,  4  0.  L.  R.,  423. 

Messer  v.  A.  O.  U.  W.,  180  Mass.,  321;  31  Ins.  L.  J.,  451. 

Wright  V.  Minnesota  Mutual  (1904),  193  U.  S.,  657;  33  Ins.  L.  J.,  542. 

Dixon  V.  Thompson,  Diprose  &  Gammon's  Friendly  Society  cases,  46. 

The  attempt  to  balance  at  a  stroke  their  actuarial  liabilities  has  led  some  of  the 
United  States  societies  to  assert  and  exercise  powers  of  retrospective  legislation  which 
have  evidently  alarmed  both  Courts  and  Legislatures  in  that  country.  An  actuary 
informs  a  Society  that  its  premium-rate  is  barely  enough  to  carry  a  life  for  a  term 
insurance  ending  at  age  65 ;  thereupon  the  Society  by  a  retrospective  enactment  declares 
that  the  all-life  insurances  effected  at  the  old  rates  are  only  term  insurances  ending  at 
age  65 ;  and  that  if  the  insurance  is  to  be  continued  by  old  members  who  have  long  passed 
t^at  age,  it  will  be  for  the  new  premium,  as  per  new  table,  which  in  the  case  of  aged 
members  is  simply  prohibitive.  Or  perhaps,  in  the  alternative,  a  Society  enacts  that 
a  large  sum  (part  of  the  new  premium  payable  on  the  basis  of  attained  old  age,)  shall 
be  charged  with  compound  interest  against  the  old  member's  certificate,  so  that  unless 
he  died  soon,  the  lien  would  devour  the  insurance, — ^the  lean  kine  would  devour  the  fat 
— while  the  poor  old  member  was  dreaming  of  a  provision  for  those  depending  on  him. 

If  retroactive  rates  are  carried  to  the  extreme  length  of  being  practically  prohibi- 
tive, does  this  not  spell  repudiation? 

If  an  aU'life  insurance  can  by  a  retroactive  amendment  or  by-law  be  forcibly  con- 
verted into  a  term  insurance  ending  at  age  66,  why  later  on, — financial  necessities  being 

•Judgment  was  siyen  in  favor  of  the  Society  on  the  18th  May,  1906;  the  text  of  the  judff 
ment  la  given  ntpra,  under  the  title  YI  (2)  of  this  Appendix. 
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again  deemed  to  require  it, — ^why,  I  ask,  shoald  not  those  term  insurances  ending  tt 
65  be  compulfiorily  altered  into  terms  ending  at  56? 

If  the  amount  of  an  insurance  certificate  could  by  a  retrospectiFe  by-law  as  was  done 
in  the  American  Legion  of  Honor,  be  oompulsorily  reduced  from  $5,000  to  |2,000,  why 
not  afterwards  from  $2,000  to  $600;  or,  for  that  matter,  why  not  at  first  from  $5,000 
to  $500? 

Drastic  retroactive  measures  must,  in  order  to  stand  at  all,  hare  strong  and  general 
-support  among  the  members.  The  Executive  Officers  must  take  the  members  intd  their 
confidence  and  disclose  the  extremity  to  which  the  Society  is  reduced.  It  is  evident 
in  the  American  Legion  of  Honor, — which  once  had  over  60,000  members,T-^he  Execn- 
tive  lost  the  confidence  of  the  members  and  then  fought  them  in  the  law  Courts.  As 
an  inevitable  result  the  Society  passed  into  the  hands  of  a  receiver  (Aug.  12,  1904). 

Among  the  assets  of  a  Friendly  'Society  two  of  the  most  valuable  are  "silent'*  assets, 
— assets  that  do  not  appear  in  the  balftuoe  sheet  at  all, — ^I  mean  good  faith  on  the  part 
of  the  Executive,  and  good  vnU  on  the  part  of  the  members.  With  these  great  silent 
assets  intact  a  Society  has  wonderful  power  of  recuperation. 

But  if  such  doctrines  of  tricky  repudiation,  as  are  now  whispered,  were  to  prevail, 
the  walls  of  the  Grand  Lodge  should  be  inscribed  with  such  heathen  mottoes  as  ''To 
win,  die  soon ;"  ''Those  whom  the  gods  love  never  live  to  be  bald."  A  Grand  Lodg? 
that  is  partial  to  Latin  mottoes  might  adopt  as  its  emblem  the  words  of  the  djisg 
gladiators  **Ave  Imperator  Morituri  te  aalutant,**  which,  foi^  the  occasion  might  be 
renderedy^  "Long  life  to  you.  Grand  Master,  the  early  claimants  salute  you." 

The  pretence  that  the  existing  contracts  were  intended  by  the  two  parties  to  be  for 

m 

only  term  insurance,  and  not  for  all-life  insurance  should  not  be  countenanced  by  any 
honest  Society.  I  have  seen  that  dishonest  suggestion  in  some  foreign  publications. 
If  the  certificates  are  already  for  term  insurance,  why  the  necessity  of  any  by-law  or 
amendment  converting  the  present  insurance  into  term  insurance?  Some  of  these 
foreign  Societies  contract  not  only  to  pay  the  stated  insurance  money  to  the  surriviDg 
widow  or  childreu  of  the  certificate-holder,  but  to  do  something  handsome  for  himself 
in  the  way  of  a  funeral  monument.  If  the  insurance  contract  is  forcibly  converted 
into  a  term  insurance,  and  the  certificate-holder  outlives  the  term,  this  promised  funeral 
monument  will,  doubtless  by  mere  operation  of  law,  be  converted  into  a  statue  of  the 
living  certificate-holder,  giving  him  of  course  the  same  graces  and  virtues  that  the 
funeral  monument  would  have  done.  This  is  the  least  that  should  be  done  where  he 
has  spared  the  Society  by  outliving  the  term.  The  wisest  of  men  says,  "A  living  dog 
is  better  than  a  dead  lion."  Insurance  Corporations  having  unprovided  death-claims 
to  pay  fervently  respond,  "And  so  say  we  all." 

In  dealing  with  aged  certificate-holders,  humanity,  as  well  as  interest,  demands  that 
great  tenderness  and  consideration  be  shown.  But  the  old  members  must  not  expect 
that  the  ruinous  former  premium-rates  can  be  continued  in  their  case,  while  the  other 
members  are  bearing, — approximately  at  all  events, — their  proper  share  of  the  load. 
In  this  difficult  position  the  middle  cpurse  should  be  taken, — according  to  Ovid's  maxim. 
'*In  medio  tutisgimus  i&i«."  The  retroactive  rates  might  be  i|d justed  so  as  not  to  pro- 
hibit or  oppress  aged  certificate-holders,  and  still  give  insurance  to  the  middle-aged  and 
young  at  rates  below  the  ordinary  commercial  premiums. 

Under  the  recent  decision  of  our  High  Court  in  Bartram  v.  Royal  Arcanum,  it  would 
seem  to  be  competent  for  our  Societies  to  undertake  Term  Insurance  Contracts.  Short 
Term  contracts  are  not  generally  favored  by  Insurance  Companies,  for  the  rate  of 
mortality  has  been  found  materially  higher  than  in  all-life  pc^iciee. 

The  4%  Tables  of  the  National  Fraternal  Congress  include  net  premium  ratec 
for  a  term  insurance  ending  at  70.  I  have  shown  those  rates  in  Table  C.  As  a  ters 
ending  at  age  65  may  be  more  generally  useful,  I  have  there  from  the  National  Fratemal 
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Congress  Experience  computed  the  net  premiums  for  a  term  insurance  ending  at  05. 
Now  comparing  at  various  ages  the  net  premiums  required  for  an  all-life  insurance  with 
those  to  a  term  of  70,  and  a  term  to  65,  we  get  the  following : 

National  Fraternal  Congress  Experience. — Interest  4%- 

m 
f 

Net  Annual  Premiums  for  an  Insurance  of  $1,000. 


Age  at  Entry. 


20 
25 
35 
45 
55 


All  Life. 


10.34 
11.91 
16.62 
24.72 
39.36 


Term  ending 
at  age  70. 


8.16 

9.14 

12.04 

16.88 

25. m) 


Term  ending 
at  age  65. 


7.45 

8.03 

10.56 

14.45 

20.89 


Term  Insurance  has  advantages  and  disadvantages. 

As  regards  the  certificate-holder,  Term  Insurance  gives  him  cheaper  insurance  during 
the  period  of  life  when  usually  a  number  of  helpless  persons  are  dependent  upon  him; 
but  it  leaves  him  uninsured  at  an  age  that  makes  him  uninsurable  except  at  a  prohibitive 
premium. 

As  regards  the  Society,  Term  Insurance  relieves  the  Society  of  the  heavy  death 
bill  that  sets  in  soon  after  age  65 ;  but  there  is  very  little  advantage  to  the  Society  from 
lapses,  and  the  mortality  among  short-term  men  is  apt  to  be  materially  greater  than 
among  an  equal  number  of  all-life  men  of  the  same  age. 

If  Term  Insurance  is  to  be  undertaken,  then,  above  all  things,  the  provisions  of  the 
Constitution  and  Laws  regulating  the  issue  of  term-certificates  should  make  it  clear 
that  the  insurance  is  only  a  term  and  not  an  all-life  insurance.  The  application  form  for 
Term  Insuranec  and  the  certificate  or  contract  should  also  be  so  entitled  conspicuously, 
and  should  be  so  clearly  expressed,  that  no  person  of  ordinary  intelligence  could  pretend 
to  think  that  the  insurance  was  all-life. 

One  great  difficulty  that  United  States  Societies  and  Ontario  Societies  have  made 
for  themselves  in  the  way  of  increasing  the  premiums,  arises  from  the  large  sums  insured 
on  single  lives.  The  American  Legion  of  Honor  finally  saw  its  mistake  and  tried  to 
reduce  its  certificates  of  $5,000  to  $2,000.  When  drafting  the  Ontario  Insurance  Bill 
of  1888,  I  placed  the  maximum  to  be  undertaken  by  any  Friendly  Society  at  $2,000. 
Coireiderable  pressure  was  brought  to  bear  by  the  Societies  to  increase  the  maximum, 
and  in  the  Bill  and  Act  of  1892,  55  Vict.,  chap.  39,  it  was  placed  at  $3,000,  at  which 
figure  it  still  remains.  I  pointed  out  at  the  time,  and  have  always  since  felt,  that  the 
Societies  in  this  matter  acted  against  their  own  true  interests.  In  English  Societies 
the  maximum  is  £200  or  $1,000.  As  a  matter  of  business, — ^the  lives  being  of  equal 
quality, — it  is  safer  for  a  Society  to  carry  three  separate  risks  of  $1,000  on  each  life, 
than  $3,000  on  a  single  life.  If  the  Society  through  financial  stress,  has  to  resort  to  a 
retrospective  enactment,  but  is  unable  compulsorily  to  convert  a  $3,000  into  a  $1,000 
certificate,  the  burden  of  new  premiums  may  become  oppressive,  if  not  unbearable  in 
the  case  of  $3,000  certificates. 

Options  Accompanying  Betroactive  Bates, 

The  substitution  of  a  term  contract  for  the  present  all-life  contract  should  of  course 
be  optional  and  not  obligatory ;  also,  of  course,  the  option  would  apply  to  such  certificate- 
hplders  only  ae  are  at  some  years'  distance  from  the  terminal  age. 
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So  long  as  ait/  jaember's  certificate  (no  matter  \i^liat  the  member's  age,)  is  being 
carried  at  less  than  the  insurance  cost  (See  Columns  2  and  3  of  Table  B),  the  Society 
would  obviously  diminish  the  actuarial  deficit,  by  allowing  the  certificate-holder  to 
reduce  the  sum  insured. 

Where  the  member  has  attained  70  years  or  upwards  it  may  upon  certain  terms. 
be  mutually  beneficial  to  himself  and  to  tl^e  Society  to  largely  reduce  or  altogether 
terminate  his  insurance.  For  this  purpose  additional  options  such  as  the  foUoiriDg 
(exercisable  by  consent  of  the  Finance  Committee)  may  be  allowed  upon  the  surrender 
of  the  existing  beneficiary  certificate,  accompanied  by  a  proper  legal  release  and  dis- 
charge to  the  Society  of  all  its  liabilities  under  the  certificate: 

(1)  The  certificate-holder  to  receive  in  cash  a  sum  not  exceeding  one-half  of  the 
aggregate  amount  that  he  has  paid  into  the  life  insurance  fund  as  assessments. 

Or  (2)  The  certificate-holder  to  receive  in  cash  a  sum  not  exceeding  one-fourth  of 
the  aggregate  amount  he  has  paid  into  the  life  insurance  fund  as  assessments,  and  also 
to  receive,  without  medical  examination,  a  new  beneficiary  certificate  insuring  his  life 
for  a  sum  not  exceeding  one-half  of  the  sum  insured  by  the  certificate  so  surrendered: 
such  certificate-holder  thereafter  to  pay  during  life  the  assessments  upon  such  new 
certificate. 

Or  (3)  The  certificate-holder  to  receive  a  paid-up  certificate  insuring  his  life  for  a 
sum  which  according  to  his  then  attained  age  may  vary  from  one-third  to  one-half  of 
the  sum  insured  by  the  certificate  so  surrendered ;  and  the  certificate-header  to  be,  from 
the  date  of  such  surrender  exempt  from  any  further  payments  to  the  life  insurance 
fund. 

On  you  that  have  not  yet  reformed  your  premium -rates^  I  would  most  earnestly  urge 
immediate  action.  Every  year's  delay  makes  far  more  difficulty  than  would  be  measured 
by  the  mere  loss  of  time. 

Above  all  things  be  frank  with  your  rank  and  file. 

With  a  Mortality  Table  in  your  hands  you  can  have  no  long  difficulty  in  showing 
your  members  how  hopeless  it  is  to  expect  any  continuance  of  the  (dd  state  of  affair?. 
In  this  Table  B  the  third  column  represents  the  actual  yearly  cost  of  insurance  at 
any  given  age.  At  the  same  time  the  Table  shows  the  relative  death  rate  at  that  age. 
The  yearly  cost  of  insurance  at  age  48  is  twice  that  at  age  20,  because  in  one  year  twice 
as  many  die  at  48  as  die  at  20.  So,  at  55,  3  times  as  many  die  in  one  year  as  at 20;  65, 
6  times  as  many  die  in  one  year  as  at  20;  75,  17  times  as  many  die  in  one  year  as  at  20; 
and  the  yearly  cost  of  insurance  is  consequently  in  the  same  proportion. 
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TABLE  A. 


Part  1. — Net  Level  Annual  Premium  (payable  in  advance)  for  an  All-Life 
Insurance  of  f  1,000;  Interest  at  4  per  cent,  per  annum,  Canada  Life(^) 
compared  with  the  new  British  Table  0^(5)*     Interest  at  4  per  cent. 

[The  Premiums  for  ages  18  to  55,  deduced  from  th^  Canada  Life(5)  Mortal- 
ity are  reprinted  from  Schedule  A.  of  The  Ontario  Insurance  Act,  U.S.' 
0.  1897,  c.  203;  as  to  ages  66  to  98,  the  premiums  C.  L.(5)  have  been 
computed  for  this  Table.     J.H.H.] 


at 


Net  Level  Premium. 
Yearly  in  advauce. 


Xiiiti  jr . 

Canada 
Life. (») 

o«.(») 

$  c. 

$  c. 

18.... 

9  86 

11  69 

19.... 

10  20 

11  98 

20*.... 

10  55 

12  29 

21.... 

laoi 

12  61 

22.... 

11  28 

12  95 

mtO  .... 

11  66 

13  80 

24.... 

12  03 

13  68 

25.... 

12  42 

44  07 

26.... 

12  76 

14  48 

27.... 

13  12 

14  91 

28. . . . 

13  49 

15  37 

29.... 

13  87 

15  85 

30.... 

14  31 

16  36 

01 .... 

14  76 

16  89 

32.... 

15  22 

17  46 

Oii,  ... 

15  73 

18  04 

vT .... 

16  25 

18  66 

35.... 

16  82 

19  32 

36.... 

17  42 

20  01 

37.... 

18  05 

20  74 

So. . . . 

18  71 

21  51 

39.... 

19  42 

22  32 

40.... 

20  18 

23  17 

41.... 

20  97 

24  08 

42... 

21  81 

25  03 

43.... 

22  70 

26  04 

"n.  .  . . 

23  65 

27  11 

Age 

at 

Entry. 


Net  Level  Premium, 
Yearly  in  advance. 


tO  .  •  •  . 

46.... 
47 ... . 
4o. . . . 
9xf .... 

50 

6!.... 

u«. * . . 
Oo . . .  . 

54.... 
55 ... . 
oo. . . . 
57.... 
58. . . . 

0<7  .... 

60.... 
61 ... . 
62 .... 
63. . . . 
04 .... 
65. . . . 
66. . . . 
67. . . . 
68. . . . 
69.... 

70 

71.... 


Canada 
Life.  (») 


OM  (») 


$  c. 

24  66 

25  72 

27  31 

28  10 

29  36 

30  72 

32  17 

33  71 
35  34 

37  07 

38  94 
40  91 
48  01 
45  26 
47  65 
50  20 
52  93 
55  84 
58  95 
62  2^) 
65  86 
69  69 
78  81 
78  21 
83  95 
88  04 
93  52 


I  c. 

28  24 

29  43 

30  70 
.  32  04 

33  45 

34  95 
36  55 
38  24 

40  03 

41  93 
43  96 
46  11 
48  39 
50  82 
53  41 
56  16 
59  10 
62  22 
65  56 
69  11 
72  91 
76  96 
81  29 
85  92 
90  86 
96  15 

101  80 


!  Net  Level  Premium, 

Yearly  in  advance. 
Age 

at 

Entry. 


72... 
73... 
74... 
75... 
76... 
77... 
78... 
79... 
80... 
81... 
82... 

Oo.  .  . 
o4.  .  . 
oO .  .  . 
86.  .  . 

87... 

oo ,  .  . 

Ot7.   .    . 

90.  , . 
91... 
92... 

oO  ■  .  . 

tn .  .  . 
"O .  .  . 
Vfo .  .  . 

97... 

i70  .  .  . 


1 

,  Canada 
Life.  («) 

! 

OM  (») 

$  3. 

$  c. 

99  42 

107  85 

105  76 

114  32 

112  60 

121  24 

119  95  ' 

128  65 

127  86 

136  59 

136  36 

145  08 

145  52 

154  17 

155  36 

163  89 

165  97 

174  29 

177  37 

185  40 

189  62 

197  28 

202  78 

209  97 

216  92 

223  51 

232  07 

237  96 

248  29 

253  31 

265  66 

:s69  67 

284  20 

286  99 

304  04 

305  35 

325  05 

324  88 

347  38 

845  25 

371  02 

367  09 

3P6  01 

389  31 

422  26 

413  52 

449  83 

437  38 

478  74 

463  68 

509  12 

487  26 

541  58 

512  86 

*TheC.  L.  C)   Table  is  deduced  from  the  Mortality  experienced  by  the  Canada  Life 
Assurance  Company  during  the  fortv-eix  years,  1847-1893. 

The  Om  (8)  Table,— one  of  the  'British  Offices  Life  Tables,  1893,  was  published  in  1902  by  a 
joint  committee  of  the  Institute  of  Actuaries,  England,  and  of  the  Faculty  of  Actuaries, 
Scotland,  and  was  deduced  from  the  mortality  among  the  male  policyholders  of  sixty  British 
Companies  {"Offices " )  for  the  period  1863-1893  (including  lives  on  the  books  in  1863,  and  new 
entrants  since  that  date).  In  the  case  of  each  of  the  two  Tables  here  compared,  the  first  five 
years' experience  of  pel iciefl  is  excluded,  so  as  to  eliminate  the  disturbing  effects  of  recent 
medical  selection  and  of  early  lapses.    The  limit  of  life. in  each  of  the  two  Mortality  Tables  is 

102yeare. 

J.  xl.  H. 
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TABLE  Jl.— Continued, 

Part  2. — Net  Level  Monthly  Premium  (payable  in  advance)  for  All-Life 

Insurance  of  f  1,000.     IntereBt  at  4  per  cent. 

Ontario  Table  and  National  Fraternal  Congress  Table  coiwpared. 


Net  Level  Monthly  PreminmR, 
payable  in  advance. 

Net  Level  Monthly  Preminms, 
payable  in  adTance. 

Age 

at 

Entry. 

Age 

at 

Entry. 

• 

Ontario  Table  (R. 

S.  O.,1807,  C.203, 

Schedule  A . ) 
Canada  life.C) 

Mortality. 

National  Fraternal 
Congress  Table. 

(Proceed.   N.F.  C. 
for  1898,  p.  47  ;  for 

1899,  p.    43;  for 

1900,  pp.  40,  93. ) 

Ontario  Table  (R. 
S.  0. 1897,  c.  203, 
Schedule  A.) 

Canada  Life.  (») 
Mortality. 

• 

National  Fraternal 
Congren  Table. 

(Proceed.  N.F.C. 
for  1808,  p.47;  for 

1899,  p.  43;  for 

1900,  pp  40,  ^.  1 

• 

21.... 

10.93 

10  .93 

39.... 

$1.65 

11.69 

22,... 

.96 

.96 

40.... 

1.71 

1.76 

23.... 

.99 

.98 

41.... 

1.78 

1.83 

24.... 

1.02 

1.01 

42.... 

1.85 

1.91 

25.... 

1.05 

1.04 

43. . . . 

1.93 

1.99 

26.... 

1.08 

1.07 

^rT  .... 

2.01 

2.07 

27.... 

1.11 

l.ll 

45.... 

2.09 

2,16 

28.... 

1.14 

1.14 

46.... 

2.18 

2.25 

29. . . . 

1.18 

1.18 

47... 

2.32 

2.35 

30.... 

1.21 

1,22 

48.... 

2,38 

2.45  • 

31.... 

1.25 

1.26               i 

49.... 

2.49 

'       2.58 

32.... 

1.29 

1.31                1 

50.... 

2,61 

2.71 

33.... 

1.33 

1.35          ; 

51.... 

2.73 

2.83 

34.... 

1.38 

1.40               1 

52.... 

2.86 

2.97 

35.... 

1.43 

1.45 

53.... 

3.00  . 

3.12 

36.... 

1.48 

1.51 

54.... 

.     3.15 

3.28 

37.,.. 

1.53 

1.57 

55. . . . 

3.30 

8.44 

38.... 

1.59 

1.63 

■                                        1 

1 
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TABLE  B. 

Experience  of  National  Fraternal  Congress.     Interest  at  4  per  cent. 

Xet  Level  Annual  Premium  for  an  All  Life  Insurance  of  $1,000.     (N.F.C. 

Table  here  extended  to  age  98) :  also  Yearly  Insurance  cost  per  |1,000. 


Net  Level 

1 

Net  Level 

1 

1 

1 
1 

Net  Level 

Premium  for 

Yearly 

Premium  for 

Yearly 

Premium  for 

Yearly 

Insurance 

Insurance, 

Insurance 

Insurance, 

1 

Insurance 

Insurance, 

of  11.000. 

cost  per 

of  $1,000, 

cost  per 

I 

of  $1,000, 

cost  per 

Age. 

Premium 
payable  at 

$1,000. 

Age. 

Premium 
payable  at 

$1,000. 

1  Age. 

Premium 
payable  at 

$1,000. 

beginning  of 

(lOOOqx) 

begmning  of;  ( 1,000  q  x ) 

beginning  of 

(1,000  q:,) 

each  year. 

each  year. 

1 

each  year. 

20... 

110.34 

6.000 

47. . . . 

$26.91 

9.754 

73.... 

$111.74 

70.811 

21.... 

10.62 

5.035 

48. . . . 

28.20 

10.269 

74.... 

119.45 

77.780 

0-) 

«*M  •  «  .  . 

10.92 

5.071 

49.... 

29.51 

10.824 

75.... 

127.83 

85.476 

23.... 

11.24 

5.107 

50.... 

30.98 

11.444 

76. . . . 

136.93 

93.993 

WT •   ■   •   • 

11.57 

5.164 

51.... 

32.39 

12.146 

■7" 

146.84 

103.401 

25.... 

11.92 

5.201 

52.... 

33.97 

12.897 

78.... 

157.62 

113.835 

26.... 

12.28 

5.259     ,53.... 

35.65 

13.751 

79.... 

169.37 

125.351 

27.... 

12.67 

5.318      54.... 

37.45 

14.677 

oU. . . . 

182.18 

138.086 

2S.... 

13.08 

5.388      55.... 
5.469      56.... 

39.36 

15.705 

81.... 

196.17 

152.195 

29. . . . 

13.61 

41.41 

16.859 

82.... 

211.44 

167.769 

SO... 

13.06 

5.552     ,57.... 

43.60 

18.120 

oo .... 

228.14 

184.960 

31.... 

14.43 

5.647 

Oo. . . . 

45.94 

19.499 

iO^  .    .   .   . 

246.42 

204.041 

32.... 

14.94 

5.753 

59.... 

48.45 

21.051      i 

85 ... . 

!         266.43 

225.084 

3S  ... 

15.47 

5.872     j60. . . . 

51.13 

22.750      ' 

86.... 

288.36 

248.346 

•Vt .... 

16.03 

6.004    'i6l.... 

54.01 

24.643 

87.... 

312.42 

274.152 

35.... 

16.62 

6.149 

62. . . . 

57.10 

26.724 

oo .... 

338.80 

302.573 

wO.  . . . 

17.24 

6,307 

63. . . . 

60.41 

29.033 

o" .... 

367.80 

334.182 

37. . . . 

17.90 

6.490 

64.... 

63.98 

31.571 

'90 

399.60 

368.790 

38... 

18.60 

6.698     1 

65 ... . 

67.82 

34.390 

91.... 

434.68 

407.669 

.S9 . . . . ' 

19.34 

6.921      166.... 

71.95 

37.520 

92.... 

473.03 

449.745 

40. ...J 

20.11 

7.171     '67.... 

76.40 

40.962      , 

«7.»  .... 

515.52 

498.452 

41.... 

20.93 

7.448      168.... 

81.21 

44.775 

94.... 

560.52 

549.383 

42.... 

21.80 

7.766      69.... 

86.39 

48.977 

95 

!         608.72 

602.740 

43....: 

22.72 

8.113 

70 

92.00 

53.649 

96.... 

i         662 . 21 

655.172 

44. ...i 

23.69 

8.480     ' 

71.... 

98.06 

58.812      1 

97.... 

737.32 

700.000 

40....! 

24.72 

8.867 

72. . . . 

104.62 

64.491      ' 

f70  .... 

i        961.56 

1,000.000 

46.... 

25.81 

9.287 

. 

Note  1. — Ninety-eight  years  is  the  limit  of  life  in  the  Mortality  Table  of  the  Nationa 
Fraternal  Congress. 

Note  2. — In  Friendly  Societies  the  premium  is  not  paid  yearly  in  advance,  but  is  usually  paid 
in  12  equal  monthly  instalments^  with  30  days'  grace  for  tHe  payment  of  each  instalment.  The 
!?um,  therefore  (lOOOqx)  shown  m  the  thini  column  (**  Yearly  Insurance  Cost  ")  may  be  taken 
as  the  Natural  Premium  or  Single-year  Step  Rate  Premium. 

If  the  premium  were  all  payable  in  advance,  then  for  the  Natural  Premium  the  sum  shown 
in  the  third  column  against  anjf  age  would  be  discounted  for  one  year  at  4%  ;  i.e.  would  be 
multiplied  by  .961,538,  the  present  value  of  1  payable  1  year  hence.  For  example,  at  age  30 
tJie  Natural  Premium  would,  instead  of  5.552,  be  5.552  x  .961,538,  or  5.338.        J.  H.  H. 


*r™iPH 


C  262 


THE  REPORT  OF  THE 


No.  11 


TABLE  C. 

Net  Annual  Premiums  for  a  Term  Insurance  of  |1,000  to  end  (1)  at  age  65; 
(2)  at  age  70 ;  deduced  from  the  Mortality  Table  of  the  National  Frater- 
nal Congress,  with  interest  at  4  per  cent.  J 


Term   Insurance 

Term   Inaunmce 

Term  Insurance 

Term  losnnnrt    ; 

to   end   at   age 

to   end   at   age 

to   end   at   age 

to  end  8t  i^ 

70 ;  Net  Annnal    1 

Age 
at  entry. 

65 ;  Net  Annual 

70 ;  Net  Anniml 

Age 
at  entry. 

($5 ;  Net  Anniud 

Premium    pay- 
able in  advance. 

Premium    pay- 
able in  advance. 

Premium     pay- 
able in  advance. 

Premium  pay- 
able in  adTaa<«. 

i 

(J.  H.  H.) 

(Liandis  and 

West. ) 

(J.  H.H.) 

(Lftndisand 
West) 

20 

17.45 

$8.16 

46 

$14.45 

1 
$16.88 

21 

7.59 

8.34 

46 

14.95 

17.51 

22 

7.74 

8.53 

47 

15.47 

18.18 

23 

7.90 

8.72 

48 

16.03 

18.89 

24 

8.07 

8.93 

49 

16.62 

19.64 

26 

8.24 

9.14 

50 

17.25 

20.42 

26 

8.42 

9.37 

51 

17.91 

21.26 

27 

8.61 

9.61 

52 

18.60 

22.14 

28 

8.82 

9.86 

53 

19.32 

23.07 

29 

9.04 

10.13 

54 

20.08 

24.05 

30 

9.26 

10.41 

55 

20.89 

25.09 

31 

9.50 

10.70 

56 

21.75 

26.18 

32 

9.76 

11.01 

67 

22.65 

27.34 

33 

10.01 

11.34 

58 

23.60 

•    28.56 

34 

10.28 

11.68 

59 

24.60 

29.85 

35 

10.66 

12.04 

60 

26.66 

31.21 

36 

10.88 

12.42 

61 

26.73 

32.64 

37 

11.20 

12.82 

62 

27.88 

S4.16 

38 

11.54 

13.24 

63 

29.09 

35.75 

39 

11.90 

13. 6W 

64 

30.36 

37.42 

40 

12.27 

14.16 

66 

89.18 

41 

12.66 

14.65 

66 

41. G3 

42 

13.08 

16.16 

67 

42.96 

43 

13.51 

15.71 

68 

44.99 

44 

13.96 

16.28 

69 

47.09 

1 

j 


1 
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TABLE  D.   (1). 
H".  ^  Per  cent. 

"Values  of  Annuity  of  1  payable  at  end  of  each  year;  also  Net  Single  and 
A.nnaal  Premiums  (payable  in  advance)  for  Ordinary' All  Life  Insurance 
of  1. 

[Cf.  R.S.r.  c.  124,  s.  36,  as  amended  by  62-3  Vict.  (D.  1899)  c.  13,  8.  6.] 


1 

I 
.r             1 

1 

«x 

^, 

xP, 

1 

J' 

t 

Age  at      ' 
entry. 

Value  of  Annuity  of 

Net  Single 

Net  Annual 

1 

Age  at 
entry. 

1 

1  payable  at  end 
of  each  year. 

Premium  for  Insur- 
ance of  1. 

.223781 

Premium  for  Insur- 
ance of  1. 

10 

21.9539 

.009749 

10 

11       : 

21.8342 

.227830 

.009978 

11 

12      ; 

21.6889 

.232743 

.010258 

12 

13 

21.5228 

.238360 

.0iaS83 

13 

14           I 

21.3412 

.244500 

.010944 

14 

15          1 

21.1493 

.250990 

011332 

15 

1 

16          1 

20.9526 

.257643 

.011736 

16 

17 

20.7566 

.264271 

.012147 

17 

18 

20.5668 

.270690 

.012551 

18 

19 

20.3891 

.276698 

.012936 

19 

20 

20.2246 

.282259 

.013299 

20 

21 

20.0658 

.287629 

.013654 

21 

22 

19.9087 

.2'.»2941 

.014010 

22 

23 

19.7475 

.298392 

.014382 

23 

^ 

19.5779 

.304129 

.014780 

24 

25 

19.3986 

.310194 

.015207 

25 

26 

19.2115 

.316519 

.015660 

26 

27 

19.0177 

.323072 

.016139 

27 

28 

18.8202 

.329751 

.016637 

28 

29 

18.6196 

.336535 

.017153 

29 

30 

18.4156 

.343433 

.017688 

30 

31 

18.2085 

.350437 

.018244 

31 

32 

17.99P2 

.357616 

.018826 

32 

33 

17.7783 

.364986 

.019437 

33 

34 

17.5542 

.372562 

.020080 

34 

35 

17.3246 

.380332 

.020755 

35 

36 

17.0895 

.388277 

.021464 

36 

37 

16.8503 

.396368 

.022205 

37 

38 

16.6066 

.404606 

.022980 

38 

S9 

16.3576 

.413026 

.023795 

39 

40 

16.1026 

.421^52 

.024654 

40 

41 

15.8397 

.430541 

.025567 

41 

42 

15.5679 

.439735 

.026541 

42 

43 

15.2876 

.449213 

.027580 

43 

44 

15.0007 

.458915 

.028681 

44 

45 

14.7072 

.468838 

.029849 

45 

46 

14.4098 

.478894 

.a31077 

46 

47 

14.1097 

.489044 

.032366 

47 

48 

13.80&1 

.499300 

.033722 

48 

49 

13.4990 

.509695 

.035154 

49 

50 

13.1874 

.520232 

.036669 

50 

51 

12.8702 

.530959 

.038281 

51 

52 

12.5465 

.541906 

.040003 

52 

53 

12.2176 

.553029 

!                 .041^40 

53 

54 

11.8849 

.564280 

.043794 

54 

55 

11.5485 

.575656 

.045875 

!           55 

56 

11.2095 

.587120 

.0480S7 

56 

57 

10.8683 

.598658 

.050^142 

57 

1-  ■ 
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TABLE  D.  (1)'— Continued. 

HM.  3i  Per  cent. 

Values  of  Annuity  of  1  payable  at  end  of  each  year;  also  net  Single  and 
Annual  Premiums  (payable  in  advance)  for  Ordinary  All  Life  Insur- 
ance of  1. 
[Cf .  E.S.C.  c.  124,  s.  35,  as  amended  by  62-3  Vict.  (D.  1899)  c.  13,  s.  6.] 


a. 


Age 
at  entry. 


Value  of  Annuity  of  1 
I    payable  at  end  of 
each  year. 


58 
69 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 


10.5261 
10.1800 
9.8347 
9.4902 
9.1475 
8.8073 
8.4707 
8 . 1363 
7 . 8034 
7.4711 
7.1386 
6.8038 
6.4703 
6.1409 
5.8199 
5.5116 
5.2199 
4.9447 
4.6761 
4.4158 
4.1624 
3.9135 
3.6722 
3  4435 
3.2330 
3.0381 
2.8622 
2.6978 
2.5339 
2.3608 
2.1784 
1.9639 
1.7217 
1.4731 
1.2185 
.9441 
.6726 
.4129 
.1775 


Net  Single  Premium 

for  Insurance 

of  1. 


.610261 
.621932 
.633610 
.645258 
.656848 
.668350 
.679736 
.691042 
. 702299 
. 713539 
. 724783 
.736102 
.747380 
.758521 
. 769375 
. 779801 
. 789666 
. 798971 
.808056 
.816856 
. 825425 
. 833842 
.842003 
.849737 
.856856 
.863448 
.869:^95 
.874955 
.8804% 
.886349 
.892519 
.899773 
.907960 
.916368 
.924979 
.934256 
.913438 
.952219 
.960178 
.966184 


Net  Annual  Premium 

for  Insurance 

of  1. 


.052950 
.055629 
.058480 
.061510 
.064730 
.068148 
.071773 
.075637 
.079775 
.084233 
.089055 
.094326 
.100047 
. 106222 
.112813 
.119756 
.126958 
.134400 
.142362 
. 150827 
. 159890 
. 169703 
.180215 
. 191232 
. 202424 
.213828 
.225104 
.236617 
.249156 
.263731 
.280810 
.303580 
.333595 
.370531 
.416942 
.480553 
.564053 
.673936 
.815464 
.966184 


Age 

at  entn , 


58 
59 
60 
61 
62 
63 
ft4 
65 

m 

67 
(18 
69 
70 
71 
72 
73 
74 
7o 
7H 
/I 
78 
79 
80 
81 
82 
83 

85 
86 
87 
8S 
89 
90 
91 
92 
93 
94 
95 
96 
97 


Table  D  (1)  brings  together  the  Net  Single  Premium  (Aa;  )  the  Net  Annual  Premium  \Pr 
and  the  Annuity  (ox  ),  the  relation  between  these  three  functions  being  expressed  by  equation 


^x-^x 


or    P_ 


1+a. 


whence    P^  =- 
the  value  of  d  at  3i  per  cent,  being  .0338164. 


l+o. 


-d; 
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TABLE  I)  (2). 
H^.  4  Per  Cent. 

Values  of  Annuity  of  1  payable  at  end  of  each  year ;  also  Net  Single  and 
Annual  Premiums  (payable  in  advance)  for  Ordinary  All  Life  Insur- 
ance of  1. 

[Cf.  1  Edw.  VII,  (1901),  c.  21,  (Out.)  s.   1,  (2,  6)]. 


1 

«x 

-Jx 

P. 

.r 

1 
1 

Age  at 
entry. 

Value  of  Annuity  of 

Net  Single 

Net  Annual 

1 

Age  at 
entry. 

1  payable  at  end 
of  each  year. 

20.0765 

Premium  for  Insur- 
ance of  1. . 

Premium  for  Insur- 
ance of  1. 

10 

.189365 

.008985 

1 

10 

11 

19.9824 

.192985 

.009197 

11 

12 

19.8649 

. 197503 

.009466 

12 

13 

19.7283 

.202757 

.009782 

13 

14 

19.5775 

,                 .208559 

.010135 

1          14 

15 

19.4169 

.2147^3 

.010517 

15 

16 

19.2518 

.221086 

.010917 

16 

17 

19.0870 

. 227422 

.011322 

17 

18 

18  9279 

.233543 

.011719 

18 

19 

18.7798 

.239239 

.012095 

19 

20 

18.6438 

.244468 

.012445 

20 

21 

18.5131 

.249497 

.012786 

21 

22 

18.8840 

.254463 

.013127 

22 

23 

18.2611 

. 259574 

.013484 

23 

24 

18.1104 

.264985 

.013866 

24 

25 

17.9607 

. 270742 

.014279 

25 

26 

17.8038 

.276777 

.014719 

26 

27 

17.6406 

.283055 

.015185 

27 

28           ' 

17.4737 

. 289472 

.015669 

28 

29 

17.3039 

.296002 

.016171 

29 

30 

17.1309 

.302658 

.016693 

30 

31 

16.9548 

.309432 

.017234 

31 

32 

16.7737 

.316396 

.017801 

32 

33 

16.5872 

\                .32.3570 

.018398 

33 

34 

16.:^948 

.830969 

.019027 

34 

35 

16.1968 

.338584 

.019689 

35 

36 

15.9938 

.34()398 

.020384 

36 

37 

15.7864 

.354368 

.021110 

37 

38 

Id. 5747 

.:^5250tl 

.021871 

:« 

39 

15.3577 

.370857 

.022672 

89 

40 

15.1347 

.379434 

.023517 

40 

41 

14.9040 

.388308 

.024416 

41 

42 

14.6644 

.3^)7522 

.025377 

42 

43 

14.4165 

.407058 

.02(>404 

43 

44 

14.1619 

.416852 

.027494 

44 

45 

13.9006 

.426903 

.028050 

45 

46 

13.6350 

.437116 

.029868 

46 

47 

13.3663 

.447451 

.031146 

47 

48 

13.0940 

.457921 

.032490 

48 

49 

12.8173 

.46^564 

.033911 

49 

50 

12.5360 

.479383 

.035415 

50 

51 

12.2488 

.490431 

.037017 

51 

52 

11 .9547 

.501742 

.038730 

52 

53 

11.6550 

.513270 

.040559 

53 

54 

11.3509 

.524964 

.042504 

54 

55 

11.0426 

.536823 

.044577 

55 

56 

10.7311 

.548805 

.046782 

56 

57 

10.4167 

.560899 

,049130 

57 

J- 
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TABLE  D  (2)— Continued. 

H^.  4  Per  Cent. 

Values  of  Annuity  of  1  payable  at  end  of  each  ye^r;  also  Net  Single  and 
Annual  Premiums  (payable  in  advance)  for  Ordinary  All  Life  Insur- 
ance of  1. 

[Cf.  1  Edw.  VII,  (1901).  c.  21,  (Ont.)  s.  1,  (2,  6.)]. 


.r 

^x 

Ax 

'     "■ 

I 

Age  at 
entry. 

Value  of  Annuity  of 

Net  Single 

Net  Annual 

Age  It 
entrv. 

* 

1  payable  at  end 
of  each  year. 

Premium  for  Insur- 
ance of  1. 

'   Premium  for  Insur- 
ance of  1. 

1 

58 

10.0996 

.673093 

.051632 

58 

69 

9.7798 

.685392 

.054305 

59 

60 

9.4690 

.597730 

.057150 

60 

61 

9.1383 

.610067 

.060176 

61 

62 

8.8184 

.622371 

.063388 

62 

63 

8.5001 

.634610 

.066800 

63 

64 

8.1846 

.646751 

.070418 

64 

66 

7.8703 

.668834 

.074274 

66 

66 

7.6567 

.670894 

1                .078405 

66 

67 

7.2429 

.682966 

1                .082855 

67 

68 

6.9281 

.696073 

.087672 

68 

60 

6.6104 

.707284 

.092938 

69 

70 

6.2980 

.719602 

.098657 

70 

71 

5.9787 

.731589 

.104832 

71 

72 

5.6719 

.743390 

.111422 

?2 

73 

6.3766 

.754746 

.118362 

73 

74 

6.0969 

.765606 

.125558 

74 

76 

4.8326 

.776668 

.132988 

75 

76 

4.6742 

.785606 

.140935 

76 

77 

4.3236 

.795251 

.149386 

77 

78 

4.0789 

.804659 

.168432 

78 

79 

3.8382 

.813917 

.168229 

79 

80 

3.6043 

.822910 

. 178726 

80 

81 

3.3824 

.831445 

. 189722 

81 

82 

3.1780 

.839307 

.200887 

82 

83 

2.9886 

.846603 

.212264 

83 

84 

2.8176 

.853167 

.223480 

84 

86 

2.6678 

.859316 

.234927 

85 

86 

2.4984 

.865448 

.247386 

86 

87 

2.3297 

.871936 

.261867 

87 

88 

2.1516 

.878784 

.278836 

88 

89 

1.9416 

.886862 

.301489 

89 

90 

1.7039 

.806004 

.331376 

90 

91 

1.4593 

.905412 

.368159 

91 

92 

1.2083 

.915066 

.414380 

92 

98 

.9372 

.925493 

.477766 

93 

94 

.6683 

.935835 

.660954 

94 

95 

.4106 

.945746 

.670437 

95 

96 

.1766 

.954746 

.811438 

96 

97 

.961639 

.961639 

97 

! 


Table  D  (2)  brings  together  the  Net  Single  Premium  (i4j.  ),  Net  Annual  Premium  iPj 
and  the  annuity  (a     ),  the  relation  between  these  three  functions  being  expreseed  by  equation 


A 
or    /',  --jXa 


) 


whence    P^  =  — ^j—^ —  — d 


the  value  of  rf  at  4  per  cent,  being  .0384615. 


1906 


INSPECTOR  OF  INSURANCE. 


C  267 


TABLE  D  (3). 

H*.  ^  Per  cent. 

Values  of  Annnity  of  1  payable  at  end  of  each  year;  also  Net  Single  and 
Annual  Premiums  (payable  in  advance)  for  Ordinary  All  Life  Insurance 
of  1. 

[Cf.  H.S.O.  1897,  c.  'Mi,  s.  149  (2);  63  Vict.  o.  17  (Ont.)  s.  27;  1  Edw.  VII. 

c.  21  (Ont.)  8.  1  (5,  6);  s.  2,  (4).] 


1 

i 
X 

1 

1 

Age 
at  entry . 

Value  of  Annuity  of  1, 
payable  at  end  of  , 
each  year. 

10 

18.4592 

11 

18.3849 

12 

18.2892 

13 

18.1758 

14 

18.0493 

15 

17.9137 

16 

17.7738 

17 

17.6341 

18 

17.4994 

io 

17.3750 

17.2617 

21 

17.1534 

22 

17.0467 

23 

16.9366 

24 

16.8192 

25 

16.6936 

26 

16.5612 

27 

16.4229 

28 

16.2813 

29 

16.1368 

30 

15.9893 

31 

15.8388 

32 

15.6837 

33 

15.5234 

34 

15.3576 

35 

15.1862 

36 

15.0100 

37 

14.8297 

38 

14.6450 

39 

14.4652 

40 

14.2596 

41 

14.0564 

42 

18.8446 

43 

13.6246 

44 

13.3979 

45 

13.1645 

46 

12.9267 

47 

12.6866 

48 

12.4406 

49 

12.1908 

50 

U.93e3 

51 

11.6756 

52 

11.4079 

53 

11 . 1342 

54 

10.8567 

55 

10.5726 

56 

10.2868 

57 

9.9956 

A. 


for  Insurance 
of  1. 


.162042 
. 165243 
.169366 
.174246 
.179695 
.185533 
.191561 
.197575 
.203374 
.208734 
.213609 
.218274 
.222870 
.227613 
.232665 
.238076 
.243776 
.249730 
.266830 
.262060 
.268404 
. 274882 
.281664 
.288467 
.295612 
.302988 
.310573 
.318340 
.326290 
.334463 
.342890 
.351638 
.360758 
.370232 
.379993 
.390044 
.400284 
.410671 
.421221 
.431973 
.442934 
.454159 
.465690 
.477476 
.489466 
.501658 
.614010 
.526509 


X 


Net  Annual  Premium'         . 
for  Insurance         I      .  '^°f 
ofl.  i    a<^  entry 


.008327 

10 

.008524 

11 

.008780 

12 

.009087 

13 

.009433 

14 

.009809 

16 

.010204 

16 

.010603 

17 

.010994 

18 

.011360 

19 

.011697 

20 

.012024 

21 

.012350 

22 

.012690 

23 

.013057 

24 

.013466 

26 

.013881 

26 

.014333 

27 

.014804 

28 

.015292 

29 

.015798 

80 

.016324 

31 

.016877 

32 

.017458 

33 

.018072 

34 

.018719 

36 

.019399 

36 

.020110 

37 

.020856 

38 

.021641 

39 

.022470 

40 

.023365 

41 

.024302 

42 

.025316 

43 

.026392 

44 

.027537 

46 

.028742 

46 

.030008 

47 

.aS1340 

48 

.032748 

49 

.a34240 

60 

.035829 

61 

.037532 

62 

.039350 

53 

.041286 

64 

.043349 

66 

.045646 

56 

.047884 

57 
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TABLE  D  (3).—0ontinued, 

im.  ^  Per  cent. 

Values  of  Annuity  of  1  payable  at  end  of  each  year ;  also  net  Single  and 
Annual  Premiums  (payable  in  advance)  for  Ordinary  All  Life  Instir- 
ance  of  1.  ' 

[Cf.  R.S.O.  1897,  c.  203,  s.  149  (2);  63  Vict.  c.  17  (Ont.)  s.  27;  1  Edw.  Til 

c.  21  (Ont.)  s.  1  (5,  6);  s.  2,  (4).] 


.1- 

«x 

A 

1 

X 

Agp 
at  entry . 

Value  of  Annuity  of  1 

payable  at  end  of 

each  vear. 

1  Net  Single  Premium 

Net  Annnal  Premium 

Age 
atentn. 

1 

for  Insurance 

ofl. 

1 

for  Insurance 
ofl. 

58 

9.7020 

.639146 

.050378 

58 

59 

!                 9.4053 

.551926 

.063043 

59 

60 

I                 9.1068 

.564777 

.055881 

GO 

61 

8.8077 

.577658 

.058898 

61 

62 

8.5087 

.590534 

.062105 

62 

63 

8.2106 

.603370 

.065508 

63 

34 

7.9143 

.616130 

.069117 

64 

65 

7.6187 

.628859 

.072964 

65 

66 

7.3230 

.641591 

.077086 

66 

67 

7.0264 

.654367 

.081527 

67 

68 

6.7281 

.667211 

.086336 

68 

69 

6.4262 

.680212 

.091596 

69 

70 

6.1238 

.693231 

.097311 

70 

71 

5.8238 

.706151 

.103484 

71 

72 

5.5303 

.718792 

.110071 

72 

73 

5.2473 

. 730978 

.117007 

73 

74 

4.9788 

. 742638 

.124195 

74 

75 

4.7250 

.753470 

.131611 

75 

76 

4.4762 

.764181 

. 139545 

76 

77 

4.2345 

. 774592 

. 147979 

77 

78 

3.9983 

.784764 

. 157007 

78 

79 

3 . 7653 

.794794 

.166787 

79 

80 

3.5387 

.801554 

.177266 

80 

81 

3.3233 

.813829 

.188243 

» 

82 

3.1247 

.822381 

.199380 

82 

83 

2.9405            ' 

.8.30312 

.210711 

83 

84 

2 . 7743 

.837469 

.221886 

84 

85 

2.8189 

.844163 

.233266 

85 

86 

2.4687 

. 850844 

.245645 

86 

87 

2.2993 

.857925 

.260034 

87 

88 

2.1254 

.8H5411 

.276892 

88 

89 

1.9198 

. 874266 

.299427 

89 

90          1 

1.6864 

.884318 

.329188 

90 

91 

1.4457 

.894681 

.365817 

91 

92 

1 . 1982             ' 

.905337 

.411847 

92 

93 

.9303       ; 

.916874 

.474991 

93 

94 

.6640 

.928337 

.557885 

W 

95 

.4084 

.939340 

.666964 

95 

96          1 

.1758 

.949333 

.807418 

96 

97          ! 

1 
1 

.956938 

.956938 

97 

Table  D  (3)  brings  together  the  net  Single  Premium  (  A^  ),  the  Net  Annnal  Premion 
(  P^  ),  and  the  Annuity  (  Gj.  ),  the  relation  between  these  tkree  funotlbna  being  expressed  h^ 
the  equation  I : 

A_  = 


or    P 


^x 


1+a. 


whence    P    =rz—  .    - —  — d  ; 


the  value  of  d  at  4i  i)er  cent,  being  .0480622 
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REGISTRAR  OF  FRIENDLY  SOCIETIES 


Thd  following  indexes  comprise  all  insurance  corporations  or  companies  standing  regis- 
tered at  the  30th  August,  1906. 

Page  2. — Index  A  :  Dominion  Licensees  standing  registered  at  the  30th  August,  1906,  being 
Insurance  Corporations  or  Companies  licensed  and  inspected  by  the  Dominion  of 
Canada,  and  registered  by  the  Province  of  Ontario  for  the  transaction  of  Insurance  in 
this  Province. 

Vaok  6. — Index  B :  Provincial  Licensees  standing  registered  at  the  30th  August,  1906,  being 
Insurance  Corporations  licensed,  inspected  and  registered  by  the  Province  of  Ontario 
for  the  transaction  of  insurance  therein. 

Page  8. — Index  C:  Friendly  Societies  standing  registered  at  the  90th  August,  1906,  being 
Societies  registered  by  the  Province  of  Ontario  for  the  transaction  of  insurance 
therein . 

J.  HOWARD  HUNTER, 
Inspector  of  Insurance  and  Registrar  of  Friendly  Societies. 
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Index  A. — Dominion  Licensees  standing  registered  at  30th  August,  1906. 


1-1    0) 


A65 

A  42* 

A    4 

A   3 
A  43 

A  61 

A  19 

A  36 

A  21 

A  60 


A  22 
A46 
A    4 

A  75 


A  67 
A  49 

A  52 

A  74 

A  34 

A    6 

A    7 

A44 

A  63 
A64 

A  36 

A  32 


A34 
A35 


Name  of  Company. 


Accident  and  Guarantee  Company 

of  Canada. 

^tna  Inpurance  Company  of  Hirt- 

ford,  Conn '. . 

^tna  Life  Insurance  Company  of 

Hartford,  Conn 

Alliance  AesuranceCorapany,  Limited 
American  Surety  Company  of  New 

York 

Anglo- American     Fire      Insurance 

Company , 

Atlas  Assurance  Comtiany,  Limited. 

Boiler  Inspection  and  Insurance 
Company  of  Canada 

British  America  Assurance  Com- 
pany, Toronto, 

British  and  Foreign  Marine  In"Bur- 
ance  Company  (Limited) • 


Caledonian  Insurance  Company 

Canada  Accident  Assurance  Company 
Canada  Life    Assurance  Company, 

Toronto 

Canadian  Casualty  and  Boiler   In- 
surance Company 


For  what  kind  of  insurance 
licensed. 


Accident  and  Sickness  .Insur- 
ance  , 

Fire  and  Inland  Marine  Insur- 
ance     .. 

Life  Insurance 

Fire  Insurance 


Guarantee  Insurance 


Fire  Insur^ce 
Fire  Insurance 


i  << 


Steam  Boiler  Insurance. 


2755 


Canadian  Fire  Insurance  Company . 

Canadian  Order  of  the  Woodmen  of 
the  World 

Canadian  Railway  Accident  Insur- 
ance Company 

Central  Life  Insurance  Company  of 
Canada -2789 

Commercial  Travellers*  Mutual  Bene- 
fit Society 

Commercial  Union  Assurance  Com- 
pany ( Limited) 

Confederation  Life  Assod'ition  of 
Canada 

Connecticut  Fire  Insurance  Com- 
pany of  Hartford,  Conn 

Continental  Life  Insurance  Company 

Crown  Life  Insurance  Company 


2808 

2768 

2772 
2725 

2743 

2715 
2704 

2800 

2776  Fire  and  Inland  Marine  Insur 
ance 

2803  Ocean  and  Inland  Marine  In- 
surance; also  the  business  of 
insuring  Registered  Mail 
Matter  in  transit  from  any 
one  point  in  Canada  to  any 
other  point  in  Canada M  '* 

2763;Fire  Insurance 

2732  Accident,  Sickneas  and  Plate 
I    Glass  Insurance 

2709iLife  Insurance 

2806  Accident,  Sickness  and  Acci- 
dental damage  to  personal 
property  Insurance 

2762!Fire  Insurance 


May  1  - .  April  3) 


2740,£.ife  and  Sickness  Insurance  on' 

the  Assessment  Plan 1  ** 


Accident  and  Sickness  Insur- 
ance  i 

Life  Insurance 


Dominion  Guarantee  Company 
(Limited) 

Dominion  of  Canada  Guarantee  and 
Accident  Insurance  Company. . . . 

Dominion  Life  Assurance  Company. 

Dominion    Plate    Glass    Insurance 

Company 


2721 

2770 

2708 

2812 
2719 
2802 


2754 
2717 
2807 
2746 


n 
It 


lAfe  Insurance  on  the  Assess-! 

ment  Plan j  *' 

Fire,   Ocean,   Inland  Marinej 

and  Life  Insurance ] 

Life  Insurance 


it 


Fire  Insurance, 
Life  Insurance 
Life  Insurance 


i    «» 

CI 

(I 

4( 


I 

Burglary  Guarantee  Insurance   *^ 

i Guarantee  Accident  and  Sick- 
ness Insurance *' 

Life  Insurance ** 


I 


A  26    I  Edinburgh  Life  Assurance  Company, 2711 


Plate  Glass  Insurance 
Life  Insurance 


i< 


(i 


(I 
ti 


'      li 


.1 


ii 

U 

t( 
tt 

n 


"I 


3D 
30 


(( 

..  "30 

i( 

..;  "  3» 

n 

..  'Mi 

11 

-.  "  30 

<i 

1  " 

30 

ti 

■  •i  •' 

1 

»• 

i< 

•  • 

30 

II 

•  - 1 
1 

30 

II 

30 

II 

1* 

•  •  • 

30 

30 

30 
30 


30 

30 

80 

30 
30 
30 


30 


.1    "    30 


I 


30 
30 
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Index  A. — Dominion  Licensees,  etc. — Cojitinued 


Name  o\  Company. 


A  72    I  Empire  Accident  and  Surety  Com- 
pany  2761 

A  51     Employers'  Liability  Assurance  Cor 

i    poration  (Limitea) 2806 

A  19    !  Equitable  Life  Assurance  Society  of 

I    the  United  States 27a5 

A  62  Equity  Fire  Insurance  Company  . . .  2748 
A  60  Excelsior  Life  Insurance  Company.  2778 
A  15     Federal  Life  Assurance  Company  of 

I    Canada |2716 

Fidelity  and  Casualty  Company  of 


For  what  kind  of  insurance 
licensed. 


A  74 

A  70 
A  71 


Accident,  Sickness  and  Guar- 
antee Insurance 

Accident  Guarantee  and  Sick- 
ness Insurance 

Life  Insurance 

Fire  Insurance 

F-ife  Insurance 

Life  Insurance \ 


May  1 . 


i  <( 

(t 
(t 


I 
New  York 12758  Accident.  Sickness  and  Burg- 
lary Insurance 
Fireman's   Fund    Insiirance    Com- 


pany   

German  American  Insurance  Com- 


pany 


2726 
2731 


A  56    .  Grand  Council  of  the  Catholic  Mutual 

Benefit  Association  of  Canada. . . .  12720 


All 

A  16 

A  40 

A  40 
A  66 
A  73 

A  54 

A  39 

A  73 

A  58 

A  10 


A  49    threat  West  Life  Assurance  Company  2796 

I  Guarantee     Company     of      North 
America 12734 

:  Guardian  Assurance  Company  (Lim 
ite<l) 2765 

Hartford  Fire  Insurance  Company, 
Hartford 

Home  Life  Association  of  Canada. . 

;  Home  Insurance  Company 

Imperial    Guarantee   and  Accident 
Insurance  Company  of  Canada. . . 

Imperial  Life  Assurance  Company  of 
Canada 

Insurance     Company      of      North 
America 

'international     Fidelity     Insurance 
Company 

Law  Union  and  Crown  Insurance 
Comx)any 2771 

Liverpool  and  London  .and  Globe 

I     Insurance  Company 2747 

A  28    {Lloyd's  Plate  Glass  Insurance  Com- 

;     pany 2801 

A  29    London  Assurance  Corporation 2728 

A  45     London    Guarantee    and    Accident 

Company  (Limited) 2766 

London  and  Lancashire  Fire  Insur- 
ance Company 2705 

London  and  Lancashire  Life  Assur 

ance  Company 2722 

A  30    I  London  Mutual  Fire  Insurance  Com- 
pany of  Canada 

London  Life  Insurance  Company . . .  2790 


Ocean-Marine  Insurance 
Fire  Insurance 


Life  Insurance  on  the  Assess- 
ment Plan 

Life  Insurance 


Guarantee  Insurance 
Fire  Insurance 


r 


A  12 

A  27 


A  30 


2744  Fire  Insurance 

2739;Life  Insurance 

2769  Fire  and  Inland  Marine  In- 

I    surance 

2783!  Accident,  Guarantee  and  Sick- 

!     nesB  Insurance 

2714; Life  Insurance 

2730;Fire  and  Inland  Marine  In- 
I    surance 

2723, Guarantee  Insurance  of  Singer 

Co.'s  Employeas  in  Canada 

Fire  Insurance 


Fire  and  Life  Insurance 


Plate  Glass  Insurance 

Fire,  life  and  Inland  Marine 
Insurance 

Guarantee,  Accident  and  Sick- 
ness Insurance 

Fire  Insurance i     * 


I 


Life  Insurance, 


2763  Fire  Insurance 


A  72     Manitoba  Assurance  Company |2757 


Life  Insurance 
Fire  Insurance 


A  84     Mannheim  Insurance  Company 

A  .32     Manufacturers'  Life  Insurance  Com- 
pany   

A  33     Mercantile  Fire  Insurance  Company 

A  68    Maryland  Casualty  Company 

A  47     Metropolitan  Life  Insurance  Com- 
pany of  New  York 


281 4! Ocean-Marine  Insurance 


n 

tl 

li 
tt 

it 

(( 
(( 

li 

(4 
(( 

It 

H 
i< 

t( 

it 


(< 


(( 

(i 
if 
ii 
if 


2809  Life  Insurance *' 

2706,  Fire  Insurance ** 

2797  Accident,  Sickness  and  Steam,' 

Boiler  Insurance ; . . . ;  " 

2737  Life  Insurance " 


Registry 
ends, ' 
1907. 


April  30 

30 
30 
30 
30 

30 


30 

30 

3a 

30 

3a 
3a 

30 

30 
30 

3a 

80 
30 

sa 

30 

3a 

30 
30 

3a 

30 

3a 

30 

30 
30 
30 
30 

30' 
30 

3a 
3a 
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Indbx  a. — Dominion  Licensees,  etc. — Continued. 


A  71 

A38 

A  12 

A  69 

A  57 

A  21 
A  50 

A' 18 

A  41 


A  9 
A  53 

A  63 

A  42 

A  28 

A'52 

A'61 
A '46 

A  81 

All 

A  43 

A  38 

A  14 
A  13 

A  67 

A  87 

A  63 

A  76 

A  76 

A8 
A  55 

A  56 

A  20 

Name  of  Company. 


Montreal  -  Canada  Fire  Insurance 
Company 

Mutual  Life  Assurance  Company  of 
Canada 

Mutual  Lif^  Insurance  Company  of 
New  York 

Mutual  Reserve  Life  Insurance  Com- 
pany, New  York 

National  Life  Assurance  Company  of 
Canada 

New  York  Life  Insurance  Company 

New  York  Plate  Glass  Insurance 
Company 

North    American     Life    Assurance 


.2d 


2787 

2788 

2756 

2710 

2813 
2795 

2745 

2793 


For  what  kind  of  insuratioe 
licensed. 


Fire  Insurance. 

Life  Insurance 

Life  Insurance . 

Life  Insurance. 

Life  Insurance, 
Life  Insurance 


Plate  Glass  Insurance 
Life  Insurance 


Fire  and  Life  Insurance 
Fire  Insurance 


Company 

North  british  and  Mercantile  Insur-! 

ance  Company J2777 

Northern  Assurance  Company 2759 

Northern  Life  Assurance  Company! 

of  Canada |2713jLife  Insurance 

Norwich     Union     Life     Insurance         j 

Society |2780'Life  Insurance 

Norwich    Union     Fire     Insurance 

Societj' 2774 

Ocean  Accident  and  Guarantee  Cor-( 

poration  (Limited) 2792 

Ontario  Accident   Insurance    Com-j 

pany ; 12799  Aandent,  Sickness  and  Acci- 

i    dental  Damage  to  Personal 

;        ;    Property  Insurance 

Ottawa  Fire  Insurance  Company . . .  2738;  Fire  Insurance 
Pelican  and    British    Empire    Life 


Re^i^istry 
1906. 


Mayl 


Fire  Insurance 

xVccident  and  Sickness  Insur-j 
ance 


Office 

Phenix  Insurance  Company  of 
Brooklyn 

Pha'nix  Assurance  Company,  Lim- 
ited, of  London 

Phoenix  Insurance  Company,  Hart- 
ford, Conn 

Provident  Savings  Life  Assurance 
Society 

Quebec  Fire  Assurance  Company . . . 

Queen  Insurance  Company  of 
America 

Railway  Passengers'  Assurance  Com- 
pany   

Reliance  Marine  Insurance  Company 
( Limited) 

Reliance  Mutual  Life  Insurance 
Society 

Richmond  and  Drummond  Fire  In- 


surance Compaiw 

In 


Rochester  German  Insurance  Com- 
pany, of  Rochester,  N.Y 

Royal  Insurance  Company 

Royal  Victoria  Life  Insurance  Com- 
pany   

Scottish  Amicable    Life    Assurance 

Society ;2712 

Scottish  Union  and  National  Insur-j 
ance  Company '2733 


2816,  Life  Insurance 

2767;  Fire  and  Tornado  Insurance 
2894  Fire  Insurance 


2764 

2779 
2707 

2749 

2786 

2811 

2778 

2791 


2751 
2703 

2729 


Fire  Insurance. 

Life  Insurance. 
Fire  Insurance. 

Fire  Insurance, 


Guarantee,  Accident  and  Sick- 
ness Insurance 

Ocean-Marine  Insurance 


Life  Insurance. 
Fire  Insurance. 


Fire  Insurance 

Fire  and  Life  Insurance 


Life  Insurance. 
Life  Insurance. 
Fire  Insurance. 
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INSPECTOR  OF  INSURANCE. 


Indsx  a. — Dominion  Licenses — Concluded. 


0  be 
(4 


A  77 

A66 

A5 

A48 

A  70 
A  59 

A37 

A25 

A54 


A  77 
A24 
A  23 
A  13 
A83 
A68 
A  70 
A23 
A9 


Name  of  Company. 


Sovereifln  Fire  Assurance  Company 
of  Canada 

Sovereign  Life  Assurance  Company 
of  Canada 

Standard  Life  Adsurance  Company, 
Scotland * . 

Star  Life  Assurance  Society  of  Eng- 
land   

State  Life  Insurance  Company 

Subsidiary  High  Court  of  the  Anci- 
ent Order  of  Foresters 

Son  Insurance  Office,  London,  Eng- 
land   

Sun  Life  Assurance  Company  of 
Canada 

Supreme  Court  of  the  Independent 
Order  of  Foresters 


Thames  and  Mersey  Marine  Insur- 
ance Company  (Limited) 

Travellers'  Insurance  Company  of 
Hartford,  Conn 

Union  Mutual  Life  Insurance  Com- 
pany of  Maine 

Union  AasuTance  Society,  London, 
£^gland  

Union  Marine  Insurance  Company 


(limited)..., 
Union  Life  Assurance  Company  of 


Toronto  . . 

United  States  Fidelity  and  Guaranty 
Coxnpany  

United  l^tes  Life  Insurance  Com- 
pany in  the  City  of  New  York  . 

Western  Assurance  Company,  To- 
ronto  


So 


I 


2816 

2785 

2718 

2798 
2742 

2760 

2736 

2810 

2781 


2727 
2760 
2782 
2776 
2724 
2794 
2762 


2784 
2741 


For  what  kind  of  insurance 
licensed. 


Fire  Insurance. 

Life  Insurance. 

Life  Insurance 

Life  Insurance. 
Life  Insurance 


Life  and  Sickness  Insurance  . 
Fire  Insurance 


Life  Insurance 


Life,  Disability  and  Sickness 
Insurance  on  the  Assess- 
ment Plan 


O'cean-Marine  Insurance, 


life  and  Accident  Insurance. 
Life  Insurance 


Fire  Insurance 


Ocean-Marine  Insurance. 


life  Insurance 


Guarantee  Insurance 
life  Insurance 


Fire ;  also  Ocean  and  Inland 
lAarine  Insurance 


Registry 

b^ins, 

1906. 


May  11 
1 


Registry 
^ds, 
1907. 


April  30 

30 

30 

30 
30 

30 

30 

30 

30 
30 
30 
30 
SO 
30 
30 
30 
30 

30 
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THE  REPORT  OF  THE 


No.  1( 


Indbx  B.— Register  of  Provincial  LioenseeB,  including  all  GompanieB  so  licenBed  or  aothorind 

to  transact  business  at  the  date  of  publication. 


B  147 
B  117 
B  187 

B  115 
B  170 
B  138 
B  185 
B  111 

B  144 
B  266 
B  176 
B  142 

B  140 

B  109 
B  233 
B217 
B  150 
B  191 
B  235 

B  219 
B  34 
B  174 
B  224 
B  210 
B  179 
B  3 

B  221 
B  131 

B  37 

B  101 

B  98 
B  123 
B  41 
B  168 
B  245 
B  96 
B  196 

B  153 
B  127 

B  44 

B  181 
B  194 
B  247 
B  231 


B  48 
B  163 


Name  of  Company. 


Algoma  Mutual 
Amherst  Island 
Ayr  Farmers'  .. 


^Bancroft  Mutual 

Bay  of  Quinte  Agricultural. . . 
Bertie  &  Willoughby  Fanners' 

Blanshard 

Blenheim,  North 

Brant  County  Farmers' 

Canadian  Millers' 

Canadian  Mutual  Live  Stock  . 

Caradoc  Farmers' 

Clinton  Township 

fCity  of  Hamilton 

Cuiross   

Dereham  and  West  Oxford  . . 
Dorchester,  North  and  South . 

Downie 

Dufferin  Farmers'    

Dumfries  N.,  and  Waterloo  S. 
Dunwich  Farmers' 

Easthope  South  Fanners'  — 

Economical 

Ekfrid 

Elma  Farmers' 

Eramosa 

Erie  Farmers' 

Equity  Life 

Fanners'  Central 

Farmers'  Union   


Fire  Insurance  Exchange  — 

Formosa 

Germania  Farmers' 

Glengarry  Farmers' 

Gore  District  

Grand  River 

GrenviUe  Patron 

Grey  and  Bruce 

Guelph  Township 


Halton  Union  Farmers' 
Hamilton  Township . . . 

Hand-in-Hand 


Hay  Township  Farmers' 

Hopewell  Creek  

How^ick  Farmers' 

Howard  Farmers' 

JHuron  Wenther 

Independent 

Kent  and  Essex 


System. 


Mutual 
Mutual 
Mutual 

Mutual 
Mutual 
Mutual 
Mutual 
Mutual 
Mutual 


Mutual 

Mutual 

Mutual 

Mutual 

Mutual  and  Stock. 
Mutual 


Mutual 
Mutual 
Mutual 
Mutual 
Mutual 
Mutual 


Mutual 

Cash  Mutual 

Mutual 

Mutual 

Mutual , 

Mutual 

Stock 


Mutual 
Mutual 


Mutual  and  Stock. 
Mutual 


Mutual 

Mutual 

Cash  Mutual. 

Mutual 

Mutual 

Mutual 

Mutual 


Mutual 

Mutual 

Mutual  and  Stock. 


Mutual 
Mutual 
Mutual 
Mutual 
Mutual 


Cash  Mutual. 
Mutual 


Manager  or  Secretary. 


H.  N.  Young 

F.  P.  Instant 

Joseph  Wrigley 

John  Jackson 

P.  G.  Macnee 

A.  H.  Kilman 

P.  S.  Armstrong  .... 
Robt  J.  Henderson. . 
John  H.  CampbelL . . 

Seneca  Jones 

G«orge  Barron 

W.  E.  Sawyer 

G  W.  Tinlin 

R.  T.  Kelly 

David  Mcintosh 

T.  R.  Mayberry 

D.  D.  York 

Peter  Smith 

James  Brown 

William  Deans 

W.  A.  Galbraith  . . . . 

Wm.  S.  Russell 

W.  H.  Schmalz 

A.  P.  McDougall 

J.  R.  Hammond  . . . . 

Hugh  Black 

Edwin  Hoover 

Geoige  M.  Begg. .« . . 

J .  J.  Schumacher . . . 

R.  G.  Cornell 

Hugh  ScoU 

Thomas  Walmsley 
Julius  NoU 


:} 


R,  H.  Fortune 

V.  G.  Chisholm 

R.  S.  Strong 

Isaac  Hanson 

Dr.  S.  C.  McLean  . . . 
Duncan  Campbell . . . 
Maj.  Geo.  B.  Hood. 

Colin  Cameron 

David  Eagleson 

Hugh  Scott \ 

Thomas  Walmsley.  j 
Henry  Eilber,M.  P.P. 

Anton  Frank 

Wm.  S.  McKercher . 

E.  D.  Mitton 

E.  Zeller 

Stephen  Noxon 

Thomas  C.  Ren  wick. 


Post  Office. 


S'ltSte.  Marie 

Stella. 

Avr. 

Bancroft. 
PicUm. 
Ridge  wtv. 
St  Mar/s. 
Bright. 
BrantfonL 

HamiltoD. 

Toronta 

Mt.  Brydgeg. 

Beamsvilk. 

Hamilton. 

Holyiwd. 

IngereoII 

Harrietsrille. 

Sebringville. 

MeUmcthon. 

Gait. 

lona  StatioiL 

Tavistock. 

Berlin. 

Melbonnie. 

Monkton. 

Rockwood. 

Selkirk. 

Toronto. 

Walkerton. 
lindsay. 

Toronta 

Foimosa. 

Ayton. 

LochieL 

Gait. 

Blackbeath 

SpenoerviDe. 

Hanover. 

Gnelph. 

Eden  Milb. 
Cold  Springs 

Toronto. 

Crediton. 

NewG^xnany 

Wroxeter. 

Rid^town. 

Zurich. 

Toronto. 

Romney. 


•  In  Tolunlary  liquidation  under  R.S.O.,  1897,  c  208,  b.  1t2. 

t  Formerly  th«  Victoria  Mutual  Fire  Iniurance  Co.  Re-omnlsed  daring  1905.  lieensod  9tii  Febraacr.  im. 
to  transact  General  Fire  Inanrance  on  both  the  Caab  Plan  and  Premium  Note  Plan.  GoTemment  Deposit.  fiaoK 
Name  changed  ^y  Order  in  Council  dated  28th  February,  1906,  to  the  City  of  Hamilton  Fire  InBOianee  Gompacj 
Caah  Mutual  and  9tock. 

t  Licensed  Slat  May,  1906,  to  tranHict  Weather  Insurance  of  Afiiciiltnral  Property  as  defined  by  i  Sdvard  VIL.. 
Chapter  16. 


1906 


INSPECTOR  OF  INSURANCE. 


Indsx  B. — Register  of  Proidncial  Licensees,  including  all  Companies  so  licensed  or  authorized 

to  transact  business  at  the  date  of  publication.  ^Concluded. 


■■ 


B  158 
B  251 
B  126 
B  161 
B  156 

B  208 
B  202 
B  120 
B  12 
B  57 
B  249 

B  52 

B  62 

B  189 
B  113 
B  243 

B  166 
B  8 
B  107 
B  104 

B  183 
B  204 
B  68 
B  134 
B  200 

B  19 

B  129 

B  136 
B  239 
B  72 
B  226 


B  241 
B  22 

B  215 

B  172 
B  77 
B  198 
B  2(K> 
B  80 

B  22SI 
B  212 

B  237 

B  85 


Name  of  Company. 


Lambton  Farmers' 

Lianark 

Lennox  and  Addington 

Lobo 

London  Township  Farmers'. 


McGillivray 

McKillop 

Maple  Leaf 

Merchante'  Fire. . 
Metropolitan  Fire 
Midland 


Millers'  and  Manufacturers'. 
Monarch 


Nichol 

NisBOuri  Farmers' 
Norfolk  Farmers' 


Oneida  Farmers' 

Ontario  Farmers'  Weather, 

Otter 

Oxford  Farmers' 


Peel  and  Maryborough 
Peel  County  farmers'  . 

Perth  

Prescott  Farmers' 

Pnslinch 


Queen  City 

Renfrew  Farmers' 


Saltfleet  and  Binbrook 
Southwold  Farmers' . . . 

Standard  Mutual 

Sydenham 


♦Toronto  Life 

Townsend  Farmers' 
Traders'  Fire 


Usbome  and  Hibbert. 


Walpole  Farmers' 

Waterloo 

Waterloo,  North,  Farmers' . . . 

Wawanoeh,  West 

Wellington 

tW4-8tem  Farmers'  Weather  . . 

Westminster  Township 

Williams,  East 


Yarmouth 


System. 


Mutual 
Mutual 
Mutual 
Mutual 
Mutual 


Mutual 

Mutual 

Mutual 

Stock 

Mutual  and  Stock. 
Mutual 

Mutual  and  Stock. 

Mutual  and  Stock. 


Mutual 
Mutual 
Mutual 

Mutual 
Mutual 
Mutual 
Mutual 

Mutual 
Mutual 
Mutual 
Mutual 
Mutual 


Joint  Stock 
Mutual 


Mutual 

Mutual 

Mutual  and  Stock. 
Mutual 


Stock  . 
Mutual 
Stock  . 


Mutual 


Mutual 

Ca.<'h  Mutual 

Mutual 

Mutual 

Mutual  and  Stock, 

Mutual 

Mutual 

Mutual 


Mutual 


J  York  Fire I  Mutual  and  Stock, 


Manager  or  Secretary. 


W.  G.  Willoughby 
W.  G.  Cameron .   . 

M.  C.  Bogart 

J.  Marsh 

Edward  Dann 


William  Fraser 

Thos.  E.  Hayes 

William  Purves 

J.  H.  C.  Durham 

F.  C.  Brown    

T.  F.  Thompson 

rHugh  Scott ) 

\  Thomas  Walmsley  j 
B.  N.  Campbell    


James  Beattie. 
E.  J.  Pearson 
T.  A.  Moore  . . 


Dav'id  Kett 

J.  W.  Rounding 

H.  Van  Valkenburg. 
James  Munro,  M.P.  P. 

James  McEwing 

L.  Chey ne 

Charles  Packert ...    . 

B.  G.  Parisien 

John  Blake   


Thomas  Walmsley  . . 

Charles  K.  Gregg  . . . 

Robert  Fletcher 

Matthew  Silcox 

H.  B.  Reesor 

James  Cochrane 


James  Ross  . . 
W.  G.  Parker 


B.  W.  F.  Beavers  . . . 


Georce  Miller 

Frank  Haight 

LeviStauffer 

John  M.  Roberts . 
John  Davidson . . . 
E.  L.  Sutherland 
Andrew  Elliott  . . 
George  Cowie 


Post  Office. 


Walnut 

Perth. 

Napanee. 

Coldstream. 

Bryanston. 

W.McGil'vr'y 

Seaforth. 

Columbus. 

Toronto. 

Toronto. 

Uxbridge. 

Toronto. 

London. 

Fergus. 

Kintore. 

Simcoe. 

Willowffrove. 
Grand  Valley. 
Norwich. 
Embro. 

Drayton. 

Brampton. 

Stratford. 

Alfred. 

Crieff. 

Toronto. 

Renfrew. 

Stony  Creek. 
Shedden. 
Markham. 
Owen  Sound. 


W.  H.  Elliott.... 
.Tames  G.  Wilgar. 


Waterford. 
Toronto. 

Farquhar. 

Jarvis. 

Waterloo. 

Waterloo. 

Dungannon. 

Guelph. 

Woodstock. 

Pond  Mills. 

Springbank. 

New  Sarum. 
Toronto . 


*  Taken  over  by  the  Union  Life  Assurance  Company,  (of  Toronto)  •  _,  ,^  .  _  .  ^_  ^^«„^  k^  .  vA^^rA 
t  Licensed  18th  December.  1905,  to  transact  Weather  Insurance  of  Agricultural  Property  as  defined  by  A  Edward 

vri..  <-lw»Pterl6.    No  business  transacted  in  1005.  .    ,   «,     ,  r^ ««.,  r...-v. 

t  Name  changed  by  Order-in- Council  dated  2nd  March,  1906,  to    'The  York  Fire  Insurance  Company,  Cosh 

Mutual  and  Stock." 
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Loan  Corporations  Statements 


BEING 


FINANCIAL  STATEMENTS  MADE  BY 


BUILDING  SOCIETIES.  LOAN  COMPANIES.  LOANING  LAND  COMPANIES.  AND  TRUSTS 

COMPANIES 


FOR  THE  YEAR  ENDING 


31st  DECEMBER,  1905. 


PRINTED  BY  ORDER  OF 

THE  LEGISLATIVE  ASSEMBLY  OF  ONTARIO 


TORONTO : 
Pnntod  and  PuUithed  by  L  K.  CAMERON.  Printer  to  the  King's  Mod  Excellent  Majesty 

1906. 


WARWICK  BRO'S  &  RUTTER,  Limited,  Printers 

TORONTO 


To  Hi8  Honour  WILLIAM  MORTIMER  CLARK,  K.  C, 

LieutenarU'Gavemor  of  Ontario, 

May  it  plbasb  Your  Honoub: 

The  undersigned  has  the  honour  to  present  to  your  Honour  the  Report  of  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario  for  the  year  ended  31st 
December,  1905. 

Respectfully  submitted, 

J.  J.  FOY, 

Attorney-General. 
Toronto,  19th  March,  1906. 


[3] 


To  THE  HOVOUBABLB  J.  J.  FOT,   K.  C,   M.  P.  P.,    EtC., 

A  ttomey-  General, 

Toronto, 

m 

Sib, — I  have  the  honoar  to  present  herewith  the  ninth  Report  of  the  Annual  Strnteniente 
made  hy  Loan  Corporations  under  the  Act  (R.  S.  0.  1897,  c.  205).  Prefixed  to  these  etste- 
ments  will  be  found  a  copy  of  the  official  blank  form. 

The  Companies  included  in  the  Report  are  classified  (as  in  the  Act)  into : 

Loan  Companies. 
Loaning  Land  Companies. 
Trusts  Companies. 

The  Loan  Companies  forming  the  first  mentioned  Class,  are  further  subdivided  inlo:— 

A.  Companies  having  only  permanent  stock. 

B.  Companies  having  withdrawable  as  weU  as  permanent  stock,  or  having  with- 

drawable stock  only. 

I  have  the  honour  to  be,  8ir, 

Your  obedient  servant, 

J.  HOWARD  HUNTER, 

Registrar  of  Loan  OorporaH&iu. 
Parliambnt  Buildings, 

Toronto,  16th  March,  1906. 
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NOTE. 


Section  102  of  The  Loan  Corporations  Act  rR.S.0.  1897,  c.  205J  pro- 
vides as  follows  : — 

SfvouSf  for  ^^2. — (1)  The  Registrar  shall  not  in  any  initial  or  renewal 
financial  con-  certificate  of  registry  or  in  any  other  publication,  or  other- 
vency  of  8ny  wise,  vouch  for  the  solvency  or  financial  standing  of  any  cor- 
corporation.     pora^^ion  ;  nor  shall  the  printing  of  a  corporation's  statement 

in  the  Registrar's  report,  operate,  or  be  anywise  construed  as  a 

warranty  of  solvency. 

Mifirepreaenta-  (2)  No  corporation  shall  under  penalty  of  beconain^  disen- 
^^^'  titled  to  registry,  circulate,  pnblish,  print  or  make  any  state- 

ment or  representation  contrary  to  the  intent  of  this  section; 
and  any  auditor,  officer,  servant,  employee  or  agent  of  the 
corporation  who  uses  any  such  contrary  statement  or  repre- 
sentation for  the  purpose  of  obtaining  or  transacting  business 
shall  be  guilty  of  an  ofience,  and  shall  upon  summary  convic- 
tion thereof  before  any  Police  or  Stipendiary  Magistrate  or 
Penalty.  two   Justices  of    the    Pcacc   having  jurisdiction  where  the 

offence  was  ccmmitted  be  liable  as  for  an  offence  against  sec-    J 
tion    117    of  this   Act;  and  the  yrccedure  and  penalty  pre- 
scribed  by   the   said    section  shall  apply  in  the  case  of  an 
pffence  committed  against  this  section." 
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FORM  OF  ANNUAL  STATEMENTS 

SUPPUED  TO  LOAN  CORPORATIONS  FOR   PURPOSES  OF 

THIS  REPORT. 


vole, — By  oomparing  wid>  thk  (onn  the  rtaloneal  acliuJly  made  by  each  compmny  and  printed  within,  the  fulness  and  completeneu 
f  tix  oonapttiiy's  atalement  may  be  lealed. 


L7| 


FORM  OF  ANNUAL  STATEMENT. 


The  following  is  a  copy  of  the  form  supplied  to  each  Loan  Ck>rporation  for  purposes  of  its 
Annual  Statement  for  the  year  endins  Slst  December,  1905. 

The  Annual  Statement  and  Duplicate  (each  duly  completed,  with  its  schedule)  are  to  be 
filed  with  the  Registrar  of  Loan  Ck>rporation8  for  Ontario,  (Department  of  Insurance,  Parlia- 
ment Buildings),  Toronto,  on  or  before  the  first  day  of  March,  1906,  subject  to  a  penalty  of  |50 
for  each  day  of  default  in  filing,  as  provided  by  "  The  Loan  Corporations  Act,"  Section  99.  In 
each  of  the  statements  there  should  be  enclosed  a  certified  copy  of  any  statement  or  statements 
made  by  the  Directors  to  the  Shareholders  during  the  year  1906,  including  a  copy  of  the  Audi- 
tore'  Certificate.    Ibid.,  Sees.  93,  100. 

The  above  duplicates  should  be  accompanied  by  a  cheque  for  |5  (filing  fee)  drawn  payable 
to  the  Provincial  Treasurer  of  Ontario. 

ANNUAL  8TATSMENT 

Of  the  condition  and  affairs  of  the  (Name  of  Corporation) of 

At  the  Slot  December.  1905,  and  for  the  year  en<nng  on  that  day,  made  to  the  Begiatrar  of  Loan  Oorpoimtions  for 
the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  (Xnporatiou  was  incorporated  under  the  laws  of on  the 

dayof 18    

The  Head  Office  of  the  Corporation  ia  at  No (Name  of  Street) in  the  (City,  Town  or 

y illage ) of. in  the  ( Province .  State,  etc, ) of 

The  Chief  Agency  for  Ontario  (if  the  Corporation's  Head  Office  la  elsewhere  than  in  Ontario)  is  situated  at 

No. .  - .    .  -     (Name  of  Street) Street  in  the  (City,  Town,  etc .) of 

in  the  Province  of  Ontario. 

The  Chief  Agent  and  Attorney  for  Ontario  (if  the  Corporation's  Head  Office  is  elsewhere  than  in  Ontario)  is 
(Name) &nd  his  address  is in  the  Province  of  Ontario. 

The  Board  is  constituted  of Directors,  holding  office  for  the  term  of years. 

The  Directors  and  Chief  Brecutlve  Officers  of  the  Corporation  at  the  Slst  December,  1906,  were  as  follows : 


Names  of  Dibbctobs  and 
Chief  Bzbcutivb  Offioebs. 


DsnONATION  OF  OFFICE. 


President. 

Vice-President. 

Directors. 

Manager. 

Secretary. 


ADDBBB8. 


Cubbent  Tbbm  of  Office. 


Began 
(Date.) 


Will  end 
(Date.) 


A.  Permanent  Capital  Stock :  Total  amount  authorized,  f  Total  amount  subscribed,  I 

as  more  Particularly  set  out  in  Schedule  A  hereto.    (Page  7  of  this  Form.) 
B.    Terminating  or  Withdrawable  Stock. 


SUBSCBIBED  SHABES  OF  TEBMINATINO  OB 

Withdbawable  Stock. 


Nomber  and  amount  in  force  at  Slst  December,  1904 , 
*'  ••       issued  during  1905 


Groes  total  in  force  at  any  time  in  1906 


Deduct  as  foUows : 

Withdrawn  and  paid  off  during  1905. 

Retired  by  Corporation  during  1905. 

Converted    into    Permanent   Stock 

during  1906 

Forfeited  and  lapsed  during  1906 

Total  deductions 


No.  of 
shares. 


Amount. 


Fully  Paid. 


No. 


Amount. 


Pbepaid. 


iKaTALMEMT. 


No. 


Amount. 


yet  total  remaining  in  force  at  Slflt  December,  1905 


No. 


Amount. 


Total. 


Summary  of  TerminatiQg  or  Withdrawable  Stock  in  force  Slst  December,  1906. 

TOUI  » .bove.  No.  or  Shareholder..  0^^{^  to*^S^«SSl.° 

Shares  Fully  Paid  Stock at$  per  Share t   on  which    shareholders  have  paid  in  | 

Shares  "Prepaid"  Stock  (other                                                 ^    ^  ^^  ^ 

than  above) at$  perShare $    on  which           "  "           paid  $ 

Shares  Instalment  Stock  (payable 

by  fixed  periodical  payments  at  I  perShare $    on  which           *'  "           paid  f 

Totals 

Total  amount  distributed  or  credited  to  Terminating  or  Withdrawable  Stock  in  1906. 

(1)  As  Interest , • 

Bate  of  such  interest,  per  cent,  per  annam 

(2)  As  dividends  out  of  profits I 

Rate  or  rates  per  cent,  of  such  dividends 


2  L.C. 


(9) 
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BALANCE  SHEET  AS  AT  Slwr  DECEMBER,   1906 


Dr. 


Capital  and  LiABiLirin. 


CAPITAL  (LLA.BILITIE8  TO  STOCKHOLDERS  OR  SHAREHOLDERS.) 

Item  *A.  Permanent  Capital  Stock  or  Shares. 

No. 

1.  (a)  Ordinary  Joint  Stock  Capital,  fully  called :  Total  called  $ Total 

paid  thereon 

2.  (h)  Oidbiarr  Joint  Stock  Capital )( called :  Total  called  $ Total 

paid  thereon 

8  (c)  Ordinary  Joint  Stock  Capital )( called:  Total  called  | Total 

paid  thereon 

(cc)  Joint  Stock  Capital  paid  in  advance  of  calls  f 

4.  (d)  DividendB  declared  in  respect  of  (1),  (2)  or  (S),  but  not  yet  paid 

5.  (e)  Unappropriated  profits  in  respect  of  (1) ,  (2)  or  (8) 

6.  (f)  Reserye  Fund  in  respect  of  (1),  (2)  or  (8) 

7.  (ff)  Contingent  Fund  in  respect  of  (1),  (2)  or  (3) 
).  (E)  Instalment  Pennanent  Stock  (nayable  by 

subscribed  9 on  which  nas  been  paid 

9.  (1 )  Dividends  declared  on  (t)  but  not  yet  paid... 

10.  (J  I  Unappropriated  profits  on  (8) . . . 

11.  (ki  Reserve  Fund  in  respect  of  (8) . , 

12.  ( 1 1  Contingent  Fund  in  respect  of  (8) 

18.  (m)  Instalments  or  premiems  on  (8)  paid  in  adyancef 


8. 


[payable  by  fixed  periodical  payments) 
i  nas  been  ] 
Dividends  declared  on  (8)  but  not  yet  pai( 


Total 


CIS.  I 


Nora.-^LiabilitieB  reported  in  1904  under  A,  but  written  off  In  1905  (not  extend- 
ed),8 

B.  Terminating  Capital  Stock  or  Shares. 

14.  (a)  Fully  paid  stock,  len  shown  in  (24) :  Total  in  force shares  at  $ per  share 

CMTied  to  Loan  Fund 

15.  (b)  Profits  or  accrued  interest  on  (14),  less  shown  in  (25)  and  credited  or  appropriat- 

ed but  not  yet  paid 

18.  (c)  Profits  or  accrued  intereet  on  (14),  less  shown  in  (25)  and  not  credited  or  appro- 
priated  

17.  (d)  Prepaid  Stock,  less  shown  in  (24) :  Total  in  force shares  at  8 per  share  on 

which  has  been  paid  into  Loan  Fund 

18.  (e)  Profits  or  accrupd  interest  on  (17),  less  shown  in  <25) ,  and  credited  or  appropriat- 

ed but  not  yet  paid 

19.  (f )  Profits  or  accrued  interest  on  (17),  less  shown  in  (25),  and  not  credited  or  appro- 

priated   

30.  (g)  Instalment  Stock,  less  shown  in  (24) ;  Total  issue  now  in  force shares  at  $. . . 

per  share  on  which  hu  been  paid  in  all  $ of  which  sum  there  has  been 

paid  into  the  Loan  Fund 

21.  (h)  Profits  or  accrued  interest  on  (20),  less  shown  in  (25),  and  credited  or  appropriat- 

ed but  not  yet  paid 

22.  (i)  Profits  or  accrued  interest  on  (20),  less  shown  in  (25),  and  not  credited  or  appro- 

priated   

28.  ( j )  Instalments  or  premiums  paid  on  (20)  in  advancef 

NoTK.— Liabilities  reported  in  1904  under  B,  but  written  off  in  1905^  (not  extend- 
ed) 8 

24.  25.  Liability  in  respect  of  Terminating  Stock  or  Shares  (Fully-paid,  Prepaid  or  In- 
stalment), other  than  shown  in  (14),  (17)  and  (20),  as  to  which  the  Cor- 
poration has  received  notice  of  withdrawal,  but  at  8lBt  December,  1905,  had 
not  paid  off,  Tis.:— 

24.  Principal  sum  due  bv  Corporation , 

26.  Interest,  Profits  or  Dividends  due  by  Corporation 


26. 


C.  Liability  to  Stockholders  or  Shareholders  other  than  as  shown  under  A  or  B,  viz.:— 


LIABILITIES  TO  THE  PUBLIC. 


27.  Deposits  Occluding  unclaimed  deposits).  Payable  on  Demand,  8 Payable  on 

Notes.! total....  , 

28.  Interest  on  deposits,  due  or  accrued,  or  capitalized 

(a)  Interest  due  and  accrued  on  3  (cc) ;  or  on  13  (m) ;  or  on  23  (j) t 

29.  Debentures  issued  in  Canada | 

30.  Interest  due  and  accrued  on  (29) '.'.'.'.  1 

31.  Debentures  issued  elsewhere  than  in  Canada \l 

32.  Interest  due  and  accrued  on  (81 ) !!!!!! 

83.  Debenture  stock  issued  in  Canaau [//^ 

34.  Interest  due  and  accrued  on  (33) ][]] 

36.  Debenture  stock  issued  elsewhere  than  in  Canada 

36.  Interest  due  and  accrued  on  (35) ]'/' 

37.  Owing  to  Banks  (including  interest  due  or  accrued) " [[[ 

88.  Due  on  Bills  payable  other  than  (37^,  including  interest  due  or  accrued.. .!...!! 

39.  Due  on  Loans  in  process  of  completion  or  to  pay  assumed  mortgages 

40.  Other  liabilities  to  the  public,  viz.:— 

41.  (a) 

42.  lb) : 

43.  (c) 

Total  Actual  Liabilities 


t    -cts 


1905 


REGISTRAR   OF   LOAN   CORPORATIONS. 


BALANCE  SHEST  AS  AT  3l8T  DECEMBBR,  1905.~Conanaed. 


Db.— Continiied . 


CONTINGENT  LIABILITIES. 


44.  Claims  against  the  Corpoiation  not  acknowledged  as  debts,  viz  :— 

45.  (a)     

46.  (b)     

47.  (c)    

48.  Money  for  which  the  Corporation  Is  contingently  liable,  vis.  :— 

49.  (a)     Principal  gnanunteed 

50L       (b)    Interest  gnaranteed 

51.  (c)    Trost  Fonds  invested  but  not  guaranteed  :— 

52.  1.  Principal   

53.  2.  Interest 

54.  (d)    Tmst  Fonds  uninvested  not  bearing  interest  and  not  guaranteed 

55.  (e)    Other  contingent  liabilitieB 

"Total  Contingent  Lia  bili  ties 

NoTK.— Contingent  llabilitiee  reported  in  1904  but  written  oft  in  1906  (not  extended). 
Gross  Total  Liabilities,  Actual  and  Contingent 

•  Increase  or  decrease  of  authorized  Permanent  Capital  Stock  in  1906 

Authority  for  said  increase  or  decrease 

t  Under  what  authority,  and  upon  what  terms  have  such  advances  been  received 
by  Compan  y  7    Ans 


Cr. 

L  ASSETS  OF  WHICH  THE  CORPORATION  IS  THE  BENEFICIAL  OWNER. 


1. 
2. 
3. 
4. 

5. 
6. 
7. 
8. 


9. 
10. 


n. 

12. 


A.  Immovable  Property  Owned  B^'neflcially  by  the  Corporation  :— 

(a)  OlBce  premises  situated  as  follows : 

(I)    At held  in  freehold.... 

(II)    At held  In        hold.... 

(Ill)    At held  in        hold.... 

(b)  Freehold  land  (including  buildings)  other  than  foregoing* 

(c)  Leasehold  land  (including  buUdliigs)  other  than  foregoing* 

(d)  

<e)  


B.  Debts  Secured  by  Mortgages  of  Land. 

(a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land 

(b)  Debts  secured  by  mortgaged  land  held  for  salef 

(bb)  Debts  secured  by  land  held  by  the  Company  as  Mortgagee  In  possession,  or 

secured  by  land  for  the  rents  and  profits  of  which  the  Company  is  accountable 

(c)  Interest  due  or  accrued  on  Items  9  and  10  and  not  Included  therein! 

(d)  Of  the  debts  mentioned  In  items  9. 10  and  11  the  sum  of  | is  due  by 

directors  or  pfflcers  of  the  Corporation  (not  extended)  $ 


C.  Debts  not  above  enumerated  for  which  the  Corporation  holds  Securities  as  follows  :— 


13, 
14. 

15. 
16. 
17. 
1«. 
19. 
20. 
21. 
22. 
23. 
24. 
25. 
26. 


r. 

28. 
29. 
30. 


(a)  DebtH  secured  by  accepted  Bills  of  Exchange 

(b)  Debtasecured  by  Municipal  Bonds  or  Debentures 

(c)  Debts  secured  by  Public  School  Debentures 

(d)  Debts  secured  by  Loan  Corporations'  Debentures 

<e)  Debts  secured  by  Dominion  Government  Stock  or  Bonds 

(f)  DebtH  secured  by  Stock  or  Bonds  of  any  of  the  Provinces  of  Canada 

(g)  Debts  secured  by  Stock  or  Bondii  of  other  Governments 

(h)  Debts  secured  only  by  Permanent  Stock  or  Shares  of  the  CorporatlonJ . 
(i)    Debts  secured  only  by  Terminating  Stock  or  Shares  of  the  Corporation . 

Debts  secured  by 

Partlcalars  given  Schedule  1,  page  5b. 


(1)  ueoia  secarea  oy 
(k)  Debts  secured  by 
(1)   Debts  secured  by 


(m)  Debts  secured  by 
(n)  Interest  due  or  accrued  on  Items  14  to  25  and  not  included  therein 

D.  Unsecured  Debts. 

(a)  

(b) 

iO  

(d)  Interest  due  or  accrued  on  items  27  to  29  und  not  included  therein , 
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No.  11 


BALANCE  SHEET  AS  AT  SlOT  DECEMBER,  1905. 


Ca.— Continued. 


I.  ASSETS  OF  WHICH  THE  CORPORATION  IS  THE  BENEFICIAL  OWNER.-Con. 


E.  Cash. 


31.  (a)  On  hand 

82.  (b)  ~ 

33. 

34. 

85. 

86. 


In  bank  as  follows  :— 

m  In  the Bank  at. 

(II)  In  the Bank  at. 

(III)  In  the Bank  at. 

(IV)  In  the Bank  at. 


F.  Assets  not  hereinbefore  mentioned. 


87. 
38. 
39. 
40. 


b) 


41.  (e 

42.  ( 


I 


to 


d)   ry.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.V. '. '. '. '.  .* ".  *. '.!."." .'  .*  J  Particulars  given  in  Schedule  1,  pe^e  5b. 

Total  of  assets  owned  beneficially  by  Corporation 

NoTK.— Assets  reported  in  1904,  but  written  off  in  1906  (not  extended)  $   

N.  B.— Section  I  (containing  assets  of  which  the  Corporation  is  beneficial  owner)  is 
be  balanced  independently  of  Section  II  (containing  assets  not  so  owned). 


IL    ASSETS  NOT  OWNED  BENEFICIALLY  BY  CORPORATION  BUT  FOR  WHICH 

THE  CORPORATION  IS  ACCOUNTABLE. 

A.  As  Guarantor. 

(a)  Mortgage  securities : 

43.  (I)  Principal 

44.  (II)  Interest  due  and  accrued 

(b)  Other  securities  :— 

45.  (I)  Principal 

46.  (II)  Interest  due  and  accrued 


B.  As  Trustee,  Representative,  Guardian,  or  Agent  (without  Guarantee.) 
(a)  Mortgage  securities  :— 


47.  (I)  Principal 

48.  (II)  Interest  due  and  accrued, 
(b)  Other  securities  :— 

49.  (I)  Principal 

60.  (II)  Interest  due  and  accrued. 

51.  (c)  Unsecured  debts 

1.  (d)  U 


52 


Uninvested  Trust  Funds 

Total  Assets  II 

Note.— Assets  reported  in  1904,  but  written  off  in  1905  (not  extended)  $. 
Gross  total  of  Assets  I  and  II 


cts. 


*  Embracing  properties  vested  in  the  (Company  by  foreclosure  or  by  conveyance  or  under  quit-dsim  deed. 

t  Including  rent  of  properties  held  under  power  of  sale. 

t  As  to  limit  of  such  loans  see  Loan  Corp.  Act,  R.  S.  0. 1897,  c.  206,  s.  19  (2) .  as  construed  by  S  Edw.  \\l, 
c.  16,  s.  1. 


1906 


REGISTRAR   OF   LOAN   CORPORATIONS. 
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CA8H   ACCOUNT. 
RECEIPTS  FOR  THE  YEAR  ENDING  SlST  DECEMBER,  1905. 


L-RECETVED  BY  THE  CORPORATION  FOR  ITS  OWN  USE. 


A.— Balances  from  31st  December,  1904. 


Item 
No. 

1.  (a)  Capital  Account 

(b)  Gash  (not  already  shown  under  (1) ) . 

2.  (i)  On  hand 

8.  (11)  Inbank 


B.— Sums  received  Wholly  or  Partly  on  (Capital  Stock  : 


4. 

5. 
6. 
7. 
$. 
9. 


10. 

31. 

12. 
13. 

14. 
15. 


19. 
20. 
21. 
22. 
23. 
24. 


25. 
26. 
27. 
28. 
29. 


(a)  Calls  on  Joint  Stock  Permanent  Capital 

(■aa)  Joint  Stock  (^pital  received  in  advance  of  call^f 


(b)  Premiums  on  (4). 
(c) 


Sales  of  fully  paid  Building  Society  Stock, 
(d)  Sales  of  prepaid  Building  Society  Stock. 


(e)  Dues  on  Instalment  Building  Society  Stock. 

(f)  -  " 


Premiums  on  (6),  (7)  and  (8) 


C— Receipts  on  Account  of  Investments,  Loans  or  Debts. 


(a)  On  Mortgages  of  Realty  :— 

(1)  Principal 

(ii)  Interest 

(b)  On  other  securities : 

(1)  Principal 

(ii)  Interest  or  dividends. 

(c)  Unsecured  Debts 


m  Principal. 
(11)  Interest . 


D.— Receipts  from  Real  Estate  Owned  Beneficially  by 

Corporation  :— 


16.  (a)  Sales  (not  included  in  any  of  the  foregoing  items) , 

17.  (b)  Renia* 


Amount 
Capital 


carried  to 
Account. 


E.— Miscellaneous. 

18.    (a)  Commission,  Brokerage  (or  Remuneration  as  Corporate 

Agents,  Trustees,  etc. ) 

Premium  or  Bonus  on  Loans 

Membenhlp  or  Entry  Fees  (being  income  of  corporation) . 

Fines 

Forfeiture  or  Lapses.    (Extend  into  Column  1) 

,  Rerivals  of  Terminating  Stock.    (Extend  into  Column  2) 

(g)  Conversion  of  Terminating  Stock  into  Permanent  Stock. 

(Extend  into  Column  S) 


in 


a) 
(b) 
U) 
(d) 
(e) 


F.— Borrowed  Money. 

Bank  or  other  advances,  discounts  or  overdrafts 

Borrowed  by  taking  deposits 

Borrowed  on  Debentures 

Borrowed  on  Debenture  Stock 

Borrowed  otherwise,  viz.  :— 

G.— Receipts  from  Other  Sources,  viz. : 


30.    (a). 

(b). 
(c). 


Totals 
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THE  REPORT  OF  THE 


No.  11 


RECEIPTS  FOR  THE  YEaR  ENDING  31tT  DECEMBER.  1905.— Continued. 


N.B.— Section  I.  (showing  cash  reoelyed  by  tiie  Oorpoiation  for  its  own 
use)  it  to  be  balanced  IndependenUy  of  Section  II.  (showing  cash 
received  as  corporate  trustee,  etc.) 


II.— RECEIVED  AS  CORPORATE  TRUSTEE,  REPRBSBNTATIYE, 
GUARDIAN  OR  AGENT,  IN  TRUST. 


A.— Balances  from  81st  December,  1904. 


Item 
No. 

31.  (a)  Capital  Account 

(b)  Cash  (not  included  in  81) 

32.  (i)  On  hand 

S3.  (ii)  In  bank 


B.— Received  on  Account  of  Investments,  Loans  or  Debts :— 


34. 
35. 
86. 


(a)  On  Mortgages:  Principal,  S Interest.  $ 

(b)  On  other  securities:  Principal,  $ Interest,  f . . . 

(c)  On  Unsecured  Debts:  Principal,  9 ^ . .    Interest,  $. 

C— Receipts  from  Real  Estate. 


87. 

88. 


(a)  Sales  not  included  in  foregoing  item 

(b)  - 


Rents* 


D.— Receipts  from  Other  Sources,  viz.:— 


Sir.    (a) 

40.  (b) 

41.  (c) 


Totals. 


Bo 


§1 


5 


so 


11 


a 
a 

o 

< 
1 

3 

o 

•E 
u 

S 


c. 


c. 


5 

0 


I   I 


*  Includes  rents  of  property  acquired  by  purchase  or  exchange,  or  by  foreclosure,  or  by  quit  claim  deed, 
t  Under  what  authority  and  upon  what  terms  have  such  advances  been  received  by  company  ? 


Ans. 


REGISTRAR  OF   LOAN   CORPORATIONS. 


CASH  ACCOUMT. 
BXFEHNTDRE  FOB  THE  YEAR  ENDINQ  >lCT  DECRMBBR,  11 


I— bxpendu)  on  corporation  aooount. 


A. — Bnmi  Loaned  or  Iiii«l«d  on  GapiUI  Ai 


'.hi 
111 


11 , 
1^ 


31 


I -IS 


L|  l/aned  on  Kortg^gta  of  Rultj  (Includlns  Item  T  (e)  U  do 


I.  (el  RmI  BrtBle  puicbmKd 

;.  (d)  Incninbruiceaon  RealtT  ptdd  oB 

<e|  iDmiiBUCM  or  t>i«  ulTancad  on  propcrtj  morwwad  lo 
CorponUon 


B.— Sxpanded  on  Bl 

jaldon  PonnMieQl  L—      -,. 

at  paid  on  Joint  Stock  Capital  recelTed  In  advance  o( 

calli.     (EiteQd  Into  Col.  1) 

9.  DlTldendi  paid  oQ  TemloaUnK Stock.    (Extend  Into  Col.  1)... 

_a.  Inleieat  »ld  on  termlnatlni  Mock.    {Extend  Into  Col.  II 

IL  PaldforTeRDinatlngStockwltlidraWD.    (EiI«tidlnloCol.  Ior3 

laul  ai  luYl)'.! 
:il).    (Extendul 
thgBtm 


L  (a)  Baob  AecaitDt  (Principal  and  tatereat).. 

■rindpAV.'t 

-. -[Inclul.l 

!)  DebSDtare  Slock  Imed  in  Canada  ;  Principal  1... 

iDlereat,  I 

a.  |[)  Debenture  Stock  inad  elKwhere ;  Principal.  I..  iDten 
14.  Is)  Qnarantea  paid  :  Ptlnclpal.  > Intereit.  I. . . 

D. — Manigement  Expenna  (otker  Dtan  loragolnf  ] :— 

».  (a)  Salarlea.  Wigea  and  Fees 

36.  (b)  Commlnlon  or  Broken^ 

n.  (e)  AdTancea  to  Areata 

B.  (d    StationeiT,  PoMase,  Piinttn^  and  AdTertldng 


N.  h)  Fuel,  Bent.  Taiea  (other 

SI.  Ik)  TrsTelllnK  EipenaM 

n.  (fa)  RegivtradoD  Peea 

n.  [I)  OtlieiMaiu(enientExrendltiire 


and  XH  and  Ratea  . . 


E.— Other  Expendltnt^  tU.  :- 


M.  (a) 

SIS 


!t>(  Caih  In  Tarloui  banka  aa  folio* 
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EXPB^NDITURB  FOR  THE  YEAR  ENDING  318T  DECEMBER,  1905.— Continued. 


II.— EXPENDED  QN  TRUST  OR  AGENCY  ACCOUNT. 
A.— Loaned  or  Invested  on  Capital  Account. 


(Amount  carried  to 
.earnings,  mainten- 
ance or  contin- 
gent account. 


Item 
No. 

:« 

44. 

45. 
46. 
47.  (a 


48. 
49. 


(b) 


50.  (a) 

51.  (b) 

52.  (c> 

53.  (d) 


Loaned  on  Mortgaees  of  Realty 

Loaned  or  invested  on,  or  in  other  securities,  yix.: 

(i.) 

(ii) 

(Hi) 

(iv) 

Real  Estate  purchased 

Incumbrances  on  Realty  paid  off,  viz.: 

(i)  Prln(!ipal 

(ii)  Interest 

B.— Other  Expenditures. 

Commission  or  Remuneration  paid  for  Management  of 
Estate,  Trust  or  Agency  (including  item  26) 

Rents,  Taxes  and  rates 

Debts  or  obligalions  wholly  or  partly  paid:  Principal, 
$ Interest,  | 


C— Balance. 


54.  (a) 
(b) 
55. 
56. 
57. 


Cash  on  hand 

Cash  in  various  banks,  as  follows: 
(i)  

Mi) 

(iii) 


Totals 


Amount  carried 
to  Capital  Ac- 
count. 


Total, 


I   ■  ••■ 


I        I 


SCHEDULE  1. 

Pabticulabs  or  Certain  Aasrrs.    (Supra  p.  3.) 

AsseU  (Items  No.  22  to  25;  and  No.  87  to  42.) 


Miseellaneous  Statement  for  the  year  ending  31st  December,  1905. 


Amount  of  Debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in  1906 

Amount  of  Debentures  isRued  by  the  Corporation  elsewhere  which  will  mature  in  1906 

Amoimt  of  ather  existing  obligations  of  the  Corporation  which  will  mature  in  1906 

4.  Amount  of  securities  held  by  the  Ck^rporation  which  will  mature  and  become  payable  to  the 

Corporation  in  1906 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905  on  deposits? 

on  debentures  ? on  debenture  stock  ? 

Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905  on  mortgages  of 
realty  ? on  other  securities? 

Of  the  mortgages  held  by  the  Coiporation  $ is  on  realty  situate  in  Ontario,  and 

S is  on  realty  situate  elsewhere 

Loans  written  off  or  transferred  to  real  estate  account  during  1905 

Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings  have  been 

taken  by  tne  Corporation  in  1905.     rJ umber Amount 

...  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation  ? 

11.  How  often  are  the  securities  held  by  the  Corporation  valued  ? 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively  ? 


1. 
2. 
3. 


6. 

7. 

8. 
9. 


I   c. 


10 


(b)  Are  the  said  bonds  execu,ted  by  private  sureties  or  by  Guarantee  Companies  ?. 
13.  Date  when  the  accounts  of  the  Corporation  were  la9t  audited?. 


14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  for  1906  (if  appointed) :  For  ! 

1905 For  1906 

15.  What  were  the  dividend-days  of  the  Corporation  in  1905,  and  what  rate  or  rates  of  dividend  < 

were  paid  on  those  days  respectively  ? 

16.  What  is  the  date  appointed  for  tne  annual  meeting  ? i 

17.  Date  of  la.st  annual  meeting  ? ' 


County  of 


} 


We,  President  and  Secretary  of  the  Loan  Corporation  known 

SB  the  ,  severally  make  oath  and  say,  and  each  for  himself  says,  that  we  are  the 

above  described  officers  of  the  above  Corporation,  and  that  we  have  each  of  us  individually  the 
means  of  verifying  the  correctness  of  the  statement  within  contained  of  the  affairs  of  the  nid 
Corporation,  and  that  on  the  31  st  of  December,  1905,  all  the  above  described  assets  were  the 
absolute  property  of  the  said  Corporation,  free  and  clear  from  any  liens  or  claims  thereon,  ex- 
cept as  herein  before  stated,  and  we  are  satisfied  that  the  foregoing  statement,  with  the  scheduled 
and  explanations  herein  contained  and  hereunto  annexed,  are  a  full  and  correct  exhibit  of  all  the 
liabilities  and  assets  and  of  the  income  and  expenditure,  and  of  the  general  condition  and 
affairs  of  the  said  Corporation  on  the  31st  day  of  December,  1905,  and  for  the  year  ending  on 
that  day. 

Sworn  before  me  at  the  in  the  County  of  f President. 

this  day  of  A. D.  1906.  \ Secrctan. 

Attach  to  this  Annual  Statement  a  certified  copy  of  the  Statement  or  Statements  furnished  to  shareholders 
during  the  year  ending  31st  December,  1905.  also  a  copy  of  the  Auditors'  Certificate.  Loan  Corporations  Act,  sec- 
tions 92,  93  and  100. 


I.  LOAN  COMPANIES. 


A.  COMPANIES  HAVING  ONLY  PERMANENT  STOCK. 


DETAILED  REPORTS  OF  THE  SEVERAL  COMPANIES. 


[17] 


CANADA  LANDED  AND  NATIONAL  INVESTMENT  COMPANY  (LIMITED). 

Head  Office,  Toronto,  Ontario. 

Constating  Instbumbnts. 

This  Company  was  in  1891  constituted  by  an  amalgamation  of  (I)  The  Canada 
Landed  Credit  Company  with  (II)  The  National  Investment  Company  of  Canada 
(^limited),  and  by  the  re-incorporation  of  the  amalgamated  Company^  Of  the  two  com- 
panies so  amalgamated :  — 

I.  The  Canada  Landed  Credit  Company  had  been  incorporated  in  1858  by  special 
Act  of  the  Province  of  Canada,  22  V.  c.  133;  a  special  Act  of  1859,  22  V.  c.  105, 
increased  the  capital;  the  two  foregoing  Acts  were  amended  by  29-30  V.  (1866-7)  c.  125. 
In  1873,  an  Act  of  Ontario.  36  V.  c.  122,  amended  22  V.  c.  183,  supra ;  in  1874  the 
powers  of  the  Company  were  extended  by  38  V.  c.  73  (O.) ;  in  1875-6  the  capital  was 
further  increased  by  39  V.  c.  97  (O.) ;  in  1882  the  special  Acts  of  1858  and  1859  supra 
were  amended  by  45  V.  c.  72  (O.).  In  1882  the  special  Act  of  Canada^-  45  V.  c.  110, 
extended  the  Company's  operations  to  Manitoba  and  the  Northwest  Territories.  In 
1890  the  special  Act  of  Ontario,  53  V.  c.  128,  authorized  the  Company  to  issue  debenture 
stock  to  become  amalgamated  with  other  companies,  etc.  In  1871,  Letters  Patent 
of  Canada,  dated  January,  1891,  authorized  the  amalgamation  of  the  Company  with 
the  National  Investment  Company  of  Canada.  In  1891,  Letters  Patent  of  Ontario, 
dated  13th  of  February,  authorized  the  same  amalgamation. 

II.  The  National  Investment  Company  of  Oanada  had  been  incorporated  by 
Letters  Patent  of  Canada,  dated  21st  August,  1882,  issued  under  40  V.  c.  43  (D.). 

For  the  powers  of  the  amalgamated  Company,  see  the  Letters  Patent  above  cited; 
see  also  R.  8.  C,  1886,  sees.  88-98,  and  sec.  101 ;  see  also  the  Loan  Corporations  Act, 
R.  S.  C,  1897,  c.  205. 


Annual  Statbksnt 

Of  the  condition  and  affairs  of  the  Canada  Lauded  and  National  Investment  Com- 
pany, Limited,  Toronto,  at  the  31st  December,  1905.  and  for  the  year  ending  on  that 
day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pur- 
suant to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  23  Toronto  Street,  in  the  City  of  Toronto, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  ten  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 

John  L.  Blaikie,  President,  Toronto ;  25th  January,  1905 ;  24th  January,  1906. 

John  Hoskin,  El.C.,  LL.D.,  Vice-President, 

Toronto ; 
Alfred  Hoskin,  K.C^  Director,  Toronto; 
D.  E.  Thomson,  K.C.,  LL.D.,  Director; 
Hon.  Sir  James  R.  Gowan,  K.C.M.G.,  LL.D.. 

Director,  Barrie; 

J.  Kerr  Osborne,  Director,  Toronto; 
J.    8.  Playfair,  Director,  Toronto; 
Newman  Silverthorn,  Director,  Summerville; 
Frank  Turner,  C.E.,   Director,  Bracondale; 
Hon.  Jas.  Toung,  Director,   Gait; 
£dward  Saunders,  Manager,  Toronto; 

A.  Permanent  capital  stock;  total  amount  authorized,  $4,000,000;  total  amount 
subscribed,  $2,008,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 
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SCHEDULB    A. 

-Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock 

Companies'   Acts  or  Private  Acts. 


I  Description . 


1 .  50  per  cent,  called . . . 


No.  of 
shares. 


20,080 


Par 
value. 


100 


Total  amount 
held. 


2,008,000 


Total  amount 
paid  thereon . 


$ 

1,004,000 


Total  remaining 
unpaid  calls. 
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LIST  OF  SHAREHOLDERS  AS  AT  SlsT  DECEMBER,  1905. 

(Not  printed.) 

BALANCE  SHEET  AS  AT  3l8T  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockbolders  or  Shareholders..) 

A. — Permanent  Capital  Stock  or  Shares. 

2.  (b)  Ordinary  joint  stock  capital,  50  per  cent,   called; 

total  called,    $1,004,000;   total  paid  thereon $1,004,000  00 

4.  (d)  Dividends  declared  in   respect  of  (2),  but  not  yet 

paid    31,555  25 

5.  (e)  Unappropriated  profits  in   respect  of  (2)  2,341  17 

6.  (f)   Reserve    fund   in    respect   of   (2)    460,000  00 

7.  (g)  Contingent  fund  in  respect  of  (2) 10,000  00 

$1,507,896  42 

Liabilities  to  the  Public. 

29.  Debecitures  issued   in   Canada    $    262,463  33 

30.  Interest  due  and  accrued  on   (29)  2,586  00 

31.  Debentures    issued   elsewhere    than    in  Canada    2,799,087  63 

32.  Interest  due  and   accrued  on  (31)   14,021  70 

40.  Other  liabilities  to  the  public,  viz:  — 

41.  (a)  Balances  at  credit  of  borrowers  on  Sinking  Fund 

loans  and  loans  in  progress  41,389  68 

8,119.548  34 

Total  liabilities  $4,627,444  76 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation   is   the  Beneficial   Owner. 
A. — Immovable  property  owned  beneficially  by  Corporation. 

1.  (a)  Office  premises,  situate  as  follows:  — 

2.  (i)  At   Toronto,  held  in  freehold    $40,000  00 

5.  (b)  Freehold    land    (including    buildings)    other    than 

foregoing  16,456  10 

$56,466 10 

B. — Debts  secured   by  Mortgages  of  Land. 

9.  (a)  Debts   (other  than  item  10)   secured  by  mortgages 

of  land   $3,612,202  26 

10.  (b)  Debts  secured  by  mortgaged   land  held  for  sale...  86,780  10 

11.  (c)  Interest  due  or  accrued  on  items  9  and  10  and  not 

included  therein  124,747  66 

y  3,823.730  08 

C. — Debts  not  above  enumerated  for  which  the  Corporation 

holds  securities  as  follows: 

14.  (b)    Municipal    Bonds   or    Debentures    owned    by    the 

Company  $162,915  04 

16.  (c)  Public  School   Debentures  owned   by  the  company  253,610  79 

18.  (f)  Stocks  or  Bonds   or   Provinces   of    Canada   owned 

by  Company  ,•.••••:>• 18,000  00 

22.  (j)    Ontario  Government  Script  owned  by  the  Company  24,244  00 

23.  (k)  Electric  Light  Company's  Bond  owned  by  Company  1,000  00 

24.  (I)    Loans  on  collateral  security  of  stocks  169,348  98 

26.  (n)  Interest  due  or  accrued  on  items  14  to  24  and  not 

included  therein  14,170  91 

\ 643,289  72 

ft 


\ 
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BALANCE  SHEET.— Ck>ntinued. 


E.— Gash. 

81.  (»)  On  hand  $      616  17 

88.  (b)  In  banks  in  Canada  99,983  89 


100,600  06 


F. — ^Afiaets  not  hereinbefore  mentioned. 

87.  (a)  Advances  on  account  of  borrowers  3,368  86 

Total  assets $4,627,444  76 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31  st  December,  1905. 


-»" 


I. — BeceiTed  by  the  Corporation  for  its  Own  Use. 

A.— Balance  from  31st  December,  1904. 

(b)  Caah  not  ahready  shown  under  (1): 

Col.  4  (Total.) 

2.  (i)  On   hand    9      1,168  68 

3.  (ii)  In    bank    62,011  68 

C. — Receipts  on  Account  of  Investments.  Loans  or  Debts. 

(a)  On  Mortgages  of  Realty  :- 

10.              (i)  Principal    621,947  48 

U.             (ii)  Interest    226,431  42 

(iii)  Insurances  advanced  by  Company  6,592  66 

(b)  On  other  securities:  — 

12.  (i)  Principal 162,249  45 

13.  (ii)  Interest  or  dividends 25,505  55 

D. — ^Receipts  from  Real  Estate  Owned  Beneficially  by  the  Corporation. 

17.  (b)  Rents   7,467  42 

F. — ^Borrowed  Money. 

(c)  Borrowed  on  debentures  884,755  84 

G. — Receipts  from  other  sources,  viz. : 
30.  (a)  Interest  on  bank  account  2,650  44 

Totals  $1,999,780  52 

' -^ 

CASH  ACCOUNT. 

Expended  for  the  year  ending  Slat  December,  1905. 


I. — Expended  on  Corporation  Account. 

A.— Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned   on  mortgages  of   realty   $743  215  35 

(b)  Loaned  or  invested  in  other  securities:  ' 

8.             (ii)  Debentures  purchased  44  gjy  35 

5.            (iv)  Loans  on  stocks  216  593  77 

7.  (d)  Incumbrances  on  realty  paid  off 7  838  12 

(e)  Insurance  or  taxes  advanced  on  property  mortgaged  to  the  iOor-  ' 

P^"*^^**  7,654  97 
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CASH   ACCOUNT.— Continued. 


B. — ^Expended  on  Stock  Account.- 

8.  DiTidends  paid  on  permanent  stock  59,947  CO 

C. — ^Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  vi*. : 

18.  (a)  Bank  account  (principal  and  interest) 8,0S7  65 

20.  (c)  Debentures    issued    in    Canada:    principal,    $37,900.00;    interest, 

$10,068.44  ; 47,968  44 

81.  (d)  Debentures    issued     elsewhere:    principal,    $608,669.12;    interest, 

$106,489.06   715,158  18 

D. — ^Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  23,909  95 

26.  (b)  Commission  or  brokerage 14,684  84 

28.  (d)  Stationery,  postage,  printing  and  advertising  1,196  80 

29.  (e)  Law   costs    : 10  00 

,30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates  4,201  65 

81.  (g)  Travelling  expenses 965  85 

82.  (h)  Registration  fees  210  00 

E. — Other  Expenditure. 

34.  (a)  Insurance  and  Guarantee  Premiums  295  40 

35.  (b)  Payments  on  account  of  properties  2,448  98 

36.  (c)  Exchange    36  76 

F. — ^Balance. 

37.  (a)  Cash  on  hand  and  in  banks  100,600  06 

TdUla  V. $1,999,780  52 

MiSCSLLANBOUS  StATBMBNT  FOR   THE  Tbar  EndING  31  8T   DbCBXHBR,   1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  $94,772.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906,  $464,489.00. 

3.  Amount  of  existing  obligations  of  the  Corporation  which  will  mature  in  1906,  none. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1906,  $301,535.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905  on  de- 

posits, nil  per  cent. ;  on  debentures,  3.97  per  cent. ;  on  debenture  stock,  nil. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905  on 

mortgages  of  realty,  6.43  per  cent. ;  on  other  securities.  5.32  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $1,659,938.69   is  on  realty   situate  in 

Ontario  and  $2,055,499.77  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905,  $3,299.00. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905:   No.,  1;  amount,  $1,000. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  about  $9,500,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?   Annually  in  the  case 

of  doubtful  loans. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond,  and  for  what  sum  respectively? 

Manager,  Toronto,  $5,000;  Accountant,  and  Cashier,  Toronto,  $2,000  each;  one 
Clerk,  $2, OCX) :  Local  Manager,  »nd  Assistant  Manager,  in  Winnipeg,  $5,000  and 
$3,(XK)  respectively ;  one  Clerk,  $2,000.     By  Guarantee  Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?   Audited  to  31«t  December. 

1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed). 

For  1905,  H.  W.  Williamson  and  T.  E.  P.  Trew,  Toronto;  J.  B.  Pepler,  Winni- 
peg.    For  1906.  not  yet  appointed. 

15.  What  were  the  dividend  days  of  the  CJorporation  in  1906,  and  what  rate  or  rates  of 

dividend  were  paid  on  those  days  respectively?  3rd  January  and  2nd  July:  6 
per  cent. 

16.  What  is  the  date  appointed  for  the  annual  meeting?   24th  January,  1906. 

17.  Date  of  last  annual  meeting?   25th  January,  1905. 
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THE  LAMBTON  LOAN  AND  INVESTMENT  COMPANY. 


Head  Office,  Sarnia,  Ontario. 


Incorporated  under  the  Building  Societies  Act,  9  Vict.  c.  90  (Province  of  Canada) 
by  declaration  filed  on  27th  March,  1847,  with  the  Clerk  of  the  Peace  for  the  Western 
District.  The  original  corporate  name  was  "The  Port  Samia  Building  Society."  The 
Society  was  reorganised  as  ''The  Lambton  Permanent  Building  and  Investment 
Society"  under  chapter  53  of  the  Consolidated  Statutes  of  Upper  Canada,  by  declara- 
tion filed  19th  June,  1866,  with  the  Clerk  of  the  Peace  for  tne  County  of  Lambton. 
This  latter  corporate  name  was  changed  by  Order-in-Council,  4th  June,  18S0,  to  The 
Lambton  Loan  and  Inyestment  Company. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations 
Act,   R.S.O.   1897,  c.  206. 


AmiUAL  Statbicbnt 

Of  the  condition  and  affairs  of  The  Lambton  Loan  and  Investment  Company,  of 
Sarnia,  Ontario,  at  the  31st  of  December,  1906,  and  for  the  year  ending  on  that  day, 
made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to 
the  laws  of  th^  said  Province. 

The  head  office  of  the  Corporation  is  at 'No.  191  Front  Street,  in  the  Town  of  Sar- 
nia,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  eight  directors  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1906,  were  as  follows,  together  with  their  respective  terms  of  office: 

Isaac  Unsworth,  President,   Florence; 
Norman   S.    Gurd,   Vice-President,    Samia; 
John   Paul,   Director,    Samia; 
A.    Laing,  Director,   Wyoming; 
Thomas    Boulton^    Direcrtor,    Moore; 
Robert  Mackenzie,  Director,  Samia; 
Charles  Mackensie,  Director,  Samia; 
Fred.   A.  Johnston,   Director,   Moore^ 
J.   H.   Kittermaster,   Manager,   Samia. 

A.    Permament  capital  stock;  total  amount  authorised,   $1,000,000;  total   amount, 
subscribed,  $600,000,  as  more  particularly  set  out  in  Schedule  A.  hereto. 

SOHBDmJE  A. 

Class   1. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Buildings   Society 

Acts. 


January, 

1906] 

,   January, 

1908. 

1906 

1908. 

1906 

1908. 

1906 

1907. 

1906 

1907. 

it 

1906 

1907. 

1906 

1907. 

1906 

1908. 

Description. 


1.  Fully  called 


Total  amount  issued  and  subsist- 
ing at  3l8t  December.  1905. 


No.  of 
Shares. 


10,000 


Par  value 
of  shares. 


$ 

50 


500,000 


Total  amount  of 


Total  amount 
unpaid  and 


actual   payments  I  constituting  an 

thereon.         i      asset  of  the 

1     Corporation. 


500,000 
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LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 

(Not  printed.) 


BALANCE  SHEET  AS  AT  SIst  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  and  Shareholders.) 

A. — Permament  Capital  Stock  or  Shares. 
1.  (a)  Ordinary   joint   stock    capital    fully    called;    total 

called,  $500,000;  total  paid  thereon   $500,000  00 

6.  (f)  Reserve  fund  in  respect  of  (1)  340,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1)  9,971  69 

$848,97169 

Liabilities  to  the  Public. 

27.  Deposits:    Payable  on    demand,    estimate,    $6,000.00; 

payable    on    notice,    $530,531.49    $536,531  49 

28.  Interest  on  deposits  due,  or  accrued  or  capitalised  ...  16,308  44 

29.  Debentures  issued  in  Canada  239,118  91 

30.  Interest  due  and  accrued  on   (29)    4,404  46 

37.  OwinjK  to  banks  (including  interest  due  or  accrued)...  6,398  55 

i 808,761  85 

Total   liabiUties    $1,652,733  54 


Cr.  Assets. 


« 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immoyable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  Town  of  Sarnia,  held  in  freehold   $6,000  00 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)'  Debts  (other  than  item  10)  secured  by  mortgages 

of    land    $1,535,453  02 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale 1,639  95 

1;537,092  97 

C. — Debts  not   above  enumerated  for   which  the  Corporation   holds 

securities  as  follows: 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures...         $60,036  70 

16.  (d)  Debts  secured  bv  Loan  Corporation  debentures   ...  20,321  00 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares 

of   the  Corporation    19,998  59 

100,356  29 

E.— Cash. 

'  31.  (a)  On   hand    9.2S4  28 

Total   assets    $1,652,733  54 
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CASH  AiXOUNT. 
Receipts  for  the  year  ending  31st  December,  1906. 


I. — ^Received  by  the  Corporation  for  its  Own  Use. 

A. — Balances  from  dlst  December,  1904. 

(b)  Cash  (not  already  shown  under  (1):  — 
2.  (i)  On  hand  *10,357  37 

C. — ^Receipts  on  Account  of  luyestments,  Loans  or  Debts. 

(a)  On  mortgages  of  Realty:  — 

10.  (i)  Principal  $145,791  49 

n.  (ii)  Interest    73,461  81 

(b)  On  other  securities:  — 

12.  (i)  Principal  38,386  07 

13.  (ii)  Interest  or  dividends  6,961  33 

263,600  70 

P. — Borrowed  Money. 

26.  (a)  Bank  or  other  advances,  discounts  or  overdrafts  ...  $6,398  55 

26.  (b)  Borrowed   by  taking  deposits   686,224  68 

27.  (c)  Borrowed   on  debentures   134,476  97 

-^ 827,099  20 

G. — Receipts   from  other  sources,   vis. : 
30.  (a)  General   interest   $161  27  161  27 

Totals   $1,101,218  64 

CASH  ACCOUNT 

■ 

Expenditure  for  the  year  ending  31st  December,  1905. 

I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty  $211,890  09 

(b)  Loaned  or  invested  in  other  securities :  — 

2.  .  (i)  Company's    stock    .'. 7,100  00 

4.  (iii)  Loans  on  municipal  debentures   13,783  96 

7.  (e)  Insurances   or  taxes    advanced    on   property    mort- 
gaged to   Corporation   933  98 

$233,708  03 

B. — Expended  on  Stock  Account. 

8'.  Dividends  paid   on   permanent  stock   $40,000  00 

0. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid : 

18.  (a)  Bank  account   (principal   and  interest)    $41,488  33 

19.  (b)  Deposits:    Principal,   1^92,540.61;  interest,    $462.94        693,003  65 

20.  (c)  Debentures  issued  in  Canada  :  Principal,  $69,9b6.69 ; 

interest,   $6,731.64  76,718  23 

811,210  11 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,   wages  and   fees   $4,558  66 

26,  (b)  Commission  or  brokerage  385  00 

28.  (d)  Stationery,  postage,  printing  and  advertising  224  26 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates  564  76 

31.  (g)  Travelling  expenses   54  45 

32.  (h)  Registration  fees  132  00 

33.  (i)  Sundries  1,073  48 

6,992  68 

3  L.  c. 
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CASH  ACCOUNT.— Continued. 


£. — Other  Expenditures,  Tis. : 

34.  (a)  General   interest    23  55 

F. — Balance. 

37.  (a)  Cash  on  hand   9,284  23 

Totals  $1,101,218  54 


JK. 


MXBOBLLANBOUS   StATBMBNT  FOR  THE  YSAB  EkDINO  31bT   DbCBMBSR,    1905. 


1.  Amount  of  debentures  issued  by  the  Cori>oration  in  Canada  which  will  matare  in 

1906,  $82,911.96. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of   other   existing    obligations   of  the  Corporation   which   will  mature  b 

1906.     None. 

4.  Amount  of  securities  held  bv  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  estimate,  $200,000. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905  on  de- 

posits, 3  per  cent. ;  on  debentures,  3.91  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905  on 

mortgages  of  realty,  5^  per  cent. ;  on  other  securities,  41  per  cent. 

7.  Of  the  mortga^  held  b;^  the  Corporation  $1,454,821.22  is  on  realty  situate  in  On- 

tario, and  $82,271.75  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.     None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $2,303,179.53. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond,  and  for  what  sum  respectirely? 

Manager,  $10,000;  Accountant,  $5,000;  Assistant  Accountant,  $5,000.    By  Guar- 
antee Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     Daily  audit. 

14.  Name  and  address  of  the  auditors  respectively  for  1905  and  1906 :    For  1905,  T.  W. 

Nisbet,  Sarnia,  Ont.,  and  F.  C.  Watson,  Sarnia,  Ont. ;  for  1906,  T.  W.  Nisbct. 
Sarnia,  Ont.,  and  F.  C.  Watson,  Sarnia,  Ont. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1905,  and  what  rate  or  rst«  of 

dividends  were  paid  on  those  days  respectively?     1st  January,  1905,  and  Ist  Jolj. 
1905.     8  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     4th  Wednesday  in  January. 

17.  Date  of  last  Annual  Meeting?     24th  January.  1906. 
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THE  LONDON  LOAN  COMPANY  OF  CANADA/ 
Head  Office,  London,  Ontario. 


Incorporated  under  the  Building  Societies  Act,  (Gonaol.  Stat.  U.  0.  chap.  5S),  bj 
declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Middlesex,  2nd  May, 
1877.  • 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.8.U.  1897,  c.  206. 


Annttal  Statbmbnt 

Of  the  condition  and  affairs  of  the  London  Loan  Company  of  Canada,  of  London, 
Ontario,  at  the  31st  of  December,  1905,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Cori>orations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  433  Richmond  Street,  in  the  City  of 
London,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  81st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 

R.  W.  Puddicombe,  President,  London;  9th  Feb*y,  1905;  8th  Feb'y,  1906. 

George  G.  McCormick,  Ist,  Vice-Pres.,  London, 


IC 


It 


tt 


A.    Parfitt,  2nd  Vice-Pres.,   London, 
Thomas  Kent,  Director,  London, 
Thomas  Baker,  Director/ London, 
M.  J.  Kent,  Manager,  London. 

A.  Permanent  capital  stock:     Total  amount  authorised,  not  limited;  total  amount 
subscribed,  11679,460.62  as  more  particularly  set  out  in  Schedule  A.   hereto. 

SCHBDXTLS  A. 


Acts. 


Class  1. — ^Fixed  and  permanent  Capital  Stock  created  by  virtue  of  Buildings  Society 


Description. 

• 

Total  amount  issued  and  sub- 
sisting at  Blst  December,  1906. 

Total  amount 

of  actual 

pavments 

thereon. 

Total  amount 

No.  of 
shares. 

Par 

value- 

$ 

679,400 
50 

unpaid. 

1.  Fully  called  stock 

13,688 

1 

$ 
50  00 
50  00 

$ 

679,400  00 
5  62 

2.  Fully  called  stock 

Total 

13,589 

679,450 

679,405  62 

• 
_ a . 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 

(Not  printed.) 


Dr. 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1905. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders.) 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)    Ordinary   joint   stock   capital    fully    called;     total 

called,  $679,400;  total  paid  thereon   $679,400  00 


•Name  changed  by  Order-in-Council  dated  11th  April,  1906,  to  "The  London  Loan 
ind  Savings  Company  of  Canada." 
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BALANCE  SHEET.— Continued. 


2.  (b)  Ordinary  joint  stock  capital  100  per  cent,  called; 

total  called  $50.00;  total  paid  thereon  5  62 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  and  (2)  ...  2,674  82 

6.  (f)   Reserve  fund  in  respect  of  (1)  and  (2)  116,000  00 

•   $798,080  44 

Liabilities  to  the  Public.  * 

27.  Deposits   payable  on   notice    $479,020  07 

29.  Debentures    issued    in    Canada   412,662  14 

30.  Interest  due  and  accrued  on  (29)   5,454  16 

31.  Debentures  issued  elsewhere  than  in  Canada  213,160  02 

32.  Interest  due  and  accrued  on  (31)  1,296  19 

37.  Owing  to  banks  (including  interest  due  and  accrued)  9,658  89 

$1,121,351  47 


Total   liabilities    $1,919,331 91 


Cr.  Assets. 


I. — ^Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
B. — Debts  secured  by  Mortgages  of  Land. 
9.  (a)  Debts  (other  than  item  10)  pecured  by  mortgages  of  land $1,732,787  00 


C. — Debts   not  above  enumerated   for   which  the  Corporation  holds 

securities  as  follows: 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures  ...  $9,391  00 

15.  (c)  Debts  secured  by  public  school  debentures  included 

in  No.  14  

16.  (d)  Debts  secured  by  Loan  Corporation  debentures  ...  5,649  00 
20.  (h)  Debts  secured  only  by  permanent  stock  or  shares 

of  the   Corporation    42,539  00 

22.  (j)    Debts  secured  by  other  stocks  4,842  00 

$62,421  CD 

E.— Cash. 

31.  (a)  On    hand    $4,229  31 

32.  (b)  In  banks  25,743  60 

$29,973  91 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Loan   companies'   stocks  104,151  00 

Total    assets    $1,919,831  91 

CASH  ACCOUNT.' 
Receipts  for  the  year  ending  dlst  December,  1905. 

I. — ^Received  by  the  Corporation  for  its  own  Use. 

A. — ^Balances  from  31st  December,  1904. 

(Col.  3.)      (Total  Col.  4.) 
(b)  Cash  (not  already  shown  under  (1)  ): 

2.  (i)  On  hand  $4,064  02 

3.  (ii)  In  bank   17,289  18 

$21,853 15 
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C. — ^Reoeipts  on  account  of  Investments,  Loans  and  Debts. 

» 

(a)  Mortgages  of  realty: — 

10.  (i)  Principal    $421,944  60 

11.  (ii)  Interest    92,173  86 

(b)  On  other  securities:  Included  in  10  and  11. 

f614,118  86 

F. — ^Borrowed  Money. 

26.  (a)  Bank  or  other  advances,  discounts  or  overdrafts...  $9,668  89 

26.  (b)  Borrowed  by  taking  deposits  1,261,147  74 

27.  (c)  Borrowed   on   debentures    296,673  14 

1,666,479  77 

G. — ^Receipts  from  other  sources,  vis.: 

80.  (a)  Sundries    ^^  ^ 

Totate    $2,092,191  60 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st,  December    1906. 


I. — ^Expenditure  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

<Col.  1.)        (Total  Col.  4.) 

1.  (a)  Loaned    on    mortjrages  of  realty $360,266  00      $350,256  00 

(b)  Loaned  or  invested  in  other  securities.     Included  in  1. 

• 

.  .           B. — ^Expended  on  Stock  Account. 
8.  Dividends  paid  on  permanent  stock  40,764  32  40,764  82 

C. — ^Borrowed  Money  (other  ^han  foregoing)  or  interest 

thereon  paid,  viz.: 

18.  (a)  Bank   Account  (Principal  and  Interest) $18,448  64 

19.  (b)  Deposits:         Principal,      $1,264,490.67;      interest, 

$14,971.02    1,269,461  69 

20.  (c)  Debentures       issued       in      Canada:         Principal, 

$335,878.80;  interest,   $15,466.93 351,334  73 

21.  (d)  Debentures    issued     elsewhere:       Principal,     $16,- 

678.31;    interest,    $8,716.66    94,288  87 

1,668,633  93 

D. — Management  Expenses  (other  than  foregoing). 

26.  (a)  Salaries,  wages  and  fees  $6,689  18 

26.  (b)  Commission   or   brokerage    3.621  82 

28.  ((\)  fltationery,  postage,  printing  and  advertising  406  87 

.V).  (f)  Fuel.  rent,  taxes  (other  than  in  7  and  32)  and  rates.  2,010  84 

81.  (gr)  Travelling  expenses  78  36 

^.  r>»>  Reffistration  fees  125  00 

88.  (i)    Sundries    178  13 

12.004  99 
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CASH  ACCOUNT.— Continued. 


£.^-Other  Expenditures,  Tis. : 

84.  (a)  Interest    ,.: $659  85  669  85 

F. — ^Balance. 

87.  (b)  Cash  on  hand  and  in  banks  39,973  91 

Totals    $2,092,191  50 

MisoBLLANsous  Btatbmbnt  vor  thb  Teab  Ekdino  81  at  DECsionn,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 
1906,  $239,485.27. 

9.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 
1906,  $43,556.67. 

8.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906, 
exclusive  of  deposits.     None. 

4.  Amount  of  securiti^  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.     Estimated  at  $275,000. 

5.  Average    rate    of    interest   per   annum   paid   by'  the  Corporation  during  1905  on 

deposits,  8.31  per  cent. ;  on  debentures  4^  per  cent. ;  on  debenture  stock,  nil. 

6.  Average  rate  of  interest  per  annum  received  .by  the  Corporation   during  1905  on 

mortgages  of  realty.  5^  per  cent. ;  on  other  securities,  5\  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $1,721,566.00  is  on    realty    situate  in 

Ontario,  and  $4,269.00  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.     None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     No.  6,  amount,  $12,721.58. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $3,*37O,795.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?     Annually. 

13.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

The  Manager,  $10,000;  Teller,  $10,000;  and  other  officers  $4,000   in  all  $34,000. 
(b)  By  private  sureties  and  Guarantee  Company. 

18.  When  were  the  accounts  of  the  Corporation  last  audited?  81st  December,  1905. 

14.  Names  and  addresses  of  the  auditors  for  1905 :    C.   W.  A.   Woodbarne  and  H.  C. 

Screaton,  London,   Ont. ;   for  1906,  C.   W.  A.   Woodburne  and  H.   C.  Screaton, 
London,  Ont. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rit« 

of  dividends  were  paid  on  those  days  respectively?     30th  June  and  81st  Decem- 
ber.    3  per  cent,  dividend  paid  on  each  date. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Snd  Thursday  in  Febrasrr. 

17.  Date  of  last  Annual  Meeting?    9th  February,  1905. 
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THE  ROYAL  LOAN  AND  SAVINGS  COMPANY, 


Head  Office,  Brantford,  Ontario. 


Incorporated  ander  the  Building  Societies  .Act,  (Consol.^  Stat.  U.  €.,  chap.  53)  by 
declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Brant,  on  the  24th  March, 
1876.     (Decl.  Book  I,  3.) 

The  lending  and  the  borrowing  powers  are  goyerned  by  the  Loan  Corporations  Act, 
R.S.O.  1897,  c.  205. 


Annual  Statbmxnt 

Of  the  condition  and  affairs  of  the  Royal  Loan  and  Sarings  Company  of  Brantford, 
Ontario,  at  the  31st  De^mber,  1905,  and  for  the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario?  pursuant  to  the  laws  of 
the  said  Province. 

The  head  office  of  the  Corporation  is  at  138  Dalhousie  Street,  in  the  City  of  Brant- 
ford, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  six  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  Slst  December, 
1905,  were  ajB  follows,  together  with  tbeir  respective  terms  of  office : 


Jas.  W.  Digby,  M.D.,  CM.,  President,  Brantford;  February,  1905;  February,  1906. 

Christopher  Cook,  Vice-President, 

C.   B.    Heyd,   Director, 

John  Mann,  Director, 

A.   J.  Wilkes,  K.  C,   Director 

Jno.  F.  McLaren,  Director, 

W.   6.    Helliker,   Manager, 


it 
it 

It 
tt 


A.     Permanent  capital  stock ;  total  amount  auihoriaed,  $500,000 ;  total  amount  sub- 
scribed, $500)000,  as  more  particularly  eet  out  in  Schedule  A  hereto. 


Schedule  A. 


Class  1. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Societies  Act. 


Description. 


Total  amount  issued  and  subsisting 
at  Slst  December,  1906. 


No. 
of  shares. 


1.  FuUv  called  ...        10,000 

m  I  ' 


P  ar  value  of 
shares. 


$ 


I    Total  amount 
of  actual  pay- 
ments thereon. 


500,000     i 


$ 

500,000 


Total  amount 
unpaid  and  con- 
stituting an  asset 
of  the 
Corporation. 
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BALANCE  SHEET  AS  AT  31  st  DECEMBER,  1905. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  and  Shareholders.) 
A. — Permament  Capital  Stock  or  Shares. 

1.  (a)  Ordinal^    joint    stock   capital    fully    called;    total 

called,   $500,000;    total   paid  thereon   $500,000  00 

4.  (d)  Dividends  declared  in  respect   of    (1),  but   not   yet 

paid  16,000  00 

6.  (f)  Reserve  fund  in  respect  of  (1)   .•. 152,000  00 

7.  (g)  Contingent  fund   in   respect  of   (1)    2,527  09 


Liabilities  to  the  Public. 


27.  Deposits  payable  on  notice  

28.  Interest  on  deposits,  due  or  accrued  or  capitalized 

29.  Debentures  issued  in  Canada  

30.  Interest  due  and  accrued  on  (29)  

40.  Other  liabilities  to  public :  — 

41.  (a)  Due  agents  


$347,116  97 

384  78 

446,321  61 

6,441  58 

225  00 


$669,527  09 


800,489  94 


Total  liabilities  $1,470,017  m 


Cr. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 

of  land  , $1,183,337  89 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale  6,227  07 

11.  (c)  Interest  due  or  eccrued  on  items  (9)  and  (10)  and 

not  included  therein  18,116  03 

$1,207,680  99 

C. — ^Debts  not  above  enumerated  for  which  the  Corpora- 
tion holds  securities,  as  follows: 

14.  (b)  Municipal  bonds  or  debentures  $86,119  96 

16.  (c)  Debts  secured  by  Public  School  Debentures  3,062  88 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares 

of  the    Corporation    2,906  64 

23.  (k)  Debts  secured  by  stock  and  debentures  122.195  77 

25.  (m)  Stocks  owned  by  Company  13,161  25 

227,446  50 

E.— Cash. 

31.  (a)  On  band   $4,906  73 

52.  (b)  In   banks    29,483  81 

34,389  54 

F. — Assets  not  hereinbefore  mentioned. 

38.  (b)  Office  furniture  and  fixtures 500  00 

Total  assets  $1,470,017  03 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  Slst  December,  1905 


I. — ^Received  by  the  Corporation  for  its  Own  Use. 

A. — Balances  from  Slst  December,  1904. 

(Total  Col.  4.) 

2.  (i)  On  hand  $3,346  32 

3.  (ii)  In   bank  61,376  49 

C. — ^Receipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal  216,637  16 

11.  (ii)  Interest  69,444  71 

(b)  On  other  securities:  — 

12.  (i)  Principal  68,907  61 

13.  (ii)  Interest  or  dividends  8,276  64 

D. — ^Receipts  from  Real  Estate  owned  Beneficially  by  Corporation. 

16.  (a)  Sales  (not  included  in  any  of  foregoing  items)  11,760  00 

17.  (b)  Rents  1,696  16 

F. — ^Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits  : 612,661  36 

27.  (c)  Borrowed  on  debentures  248,484  01 

G. — Receipts  from  other  sources,   viz, : 
30.  (a)  Added  to  Contingent  Account  (surplus  on  sales  of  property)  2,239  86 

Totals  $1,304,809  08 


CASH  ACCOUNT. 

Expenditure  for  the  year  ending  3l8t  December,  1906. 


I. — ^Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  $196,904  32 

(b)  Loaned  or  invested  in  other  securities:  — 
4.  (iii)  Loans  on  stocks  or  debentures   108,260  26 

6.  (c)  Property  transferred  from  mortgages  972  37 

7.  (e)  Insurance  and  taxes  advanced  on  property  mortgaged  to  the  Cor- 

poration and  repairs  and  alterations  to  property  1,640  71 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on   permanent   stock    27,600  00 

C. — Borrowed  Money  (other  than  foregoinp^)  or  interest  thereon  paid : 

19.  (b>  Deoosits:   Principal.   $637,921.34:   interest.   $10,741.29  648,662  63 

20.  (c)  Debentures   issued   in   Canada:    Principal,   $260,406.67;    interest, 

$17,773.42   278,178  99 
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D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees   2,871  11 

26.  (b)  Commission  or  brokerage   1,517  00 

28.  (d)  Stationery,  postage,  printing  and  advertising  755  14 

29.  (e)  Law  costs  and  solicitor's  salary  395  7U 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32),  rates  and  lights  1,156  93 

32.  (h)  Registration  fees  110  00 

£. — Other  Expenditures,  viz. : 

34.  (a)  Telegrams,  telephone,   ofiBce  furniture,   etc 214  88 

35.  (b)  Auditors'  fees,  $400.60;  directors'  fees,  $1,800  2,200  00 

86.  (c)  Inspectors'  fees,  $45.65;  Guarantee  Co.,  $43.86  89  61 

F. — Balance. 

37.  (a)  Cash  on  hand   and   in  banks   34,389  54 

Totals  $1,304,809  (8 


Miscellaneous  Statement  for  the  Year  Ending  31  st  December,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  is 

1906,  $172,974.60. 

2.  Amount  of  debentures  issued  by  Corporation  elsewhere  which  will  mature  in  1906. 

None. 

3.  Amount  of  other  existing  obligations  by  Corporation  which  will  mature  in   1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  bec<Hne  pay- 

able to  the  Corporation  in  1906.     Estimated  at  $245,952.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  duting   1905.       On 

deposits,  3  per  cent. ;  on  debentures,  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1906.       On 

mortgages  of  realty,  5.54  per  cent. ;  on  other  securities,  4.83  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $1,050,877.16  is  on  realty  situate  in  On- 

tario, and  $132,460.73  it*  on  realty  situated  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.    $972.37. 

9.  Number   and  aggregate  amount  of  mortgages  upon   which  compulsory   proceedings 

have  been  taken  by  the  Corporation  in  1905.     None. 

10.  Aggregate  market  value  of  the  lands  mortgaged  to  the  Corporation.     $2,255,628.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $10,000;  accountant,  $5,000;  ledger    keeper,  $1,000;  clerk,  $1,000.     By 
Guarantee   Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     January,  1906,   to   I>e- 

cember  31st,  1905. 

14.  Names  and  addresses  of  the  auditors  for  1905  and  1906.     For  1905,  A.  K.  Bunnell. 

C.A.,   and   F.   W.   Frank,  Brantford.     For  1906,   A.    K.   Bunnell,   C.A.,   and    F. 
W.  Frank,  Brantford. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1905  and  what  rate  or  rates  of 

dividend  were  paid  on  those  days  respecti velv  ?    2nd  July,   1906,  2i  per   cent., 
2nd  January,  1906,  3  per  cent. ;  5i  per  cent,  for  year. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     Second  Wednesday  in  Feb- 

ruary. 

17.  Date  of  last  Annual  Meeting?     14th  February.  1906. 
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THE  TORONTO  MORTGAGE  COMPANY. 


Head  Office,  Toronto  Street,  Toronto. 


This  Company  was  under  the  provisions  of  the  Loan  Corporations  Act,  formed  by 
the  amalgamation  of  the  Building  and  Loan  Association  with  the  Union  Loan  and 
Savings  Company. 

The  agreement  for  the  amalgamation  of  these  Companies  under  .the  new  corporate 
name  of  The  Toronto  Mortgage  Company  was  executed  by  both  Companies  on  the  37th 
September,  1899 ;  was  ratified  by  the  shareholders  of  the  respective  Companies  on  the 
loth  November,  1899,  and  was  assented  to  by  the  Lieutenant-Governor  of  the  Province 
of  Ontario  by  Order-in-Council  dated  15th  December,  1899. 

Annual  Statbment 

Of  the  condition  and  affairs  of  The  Toronto  Mortgage  Company,  of  Toronto,  at  the 
Slst  December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of 
Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Pro- 
vince. 

The  head  office  of  the  Corporation  is  at  No.  13  Toronto  Street,  in  the  City  of  Toron- 
to, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  nine  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  Slst  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 

Hon.  Wm.  Mortimer  Clark,  LL.D.,  W.S.,  K.C., 

President,  Toronto,  8th  February,  1905;  7th  February,  1906. 
Wellington  Francis,  Vice-President, 
Casimer  S.  Gzowski,  Director, 
Herbert   Langlois,    Director, 
Thomas  Giimour,  Director, 
Geo.  Martin  Rae,  Director, 
Henry  B.  Tates,  M.  D.,  Director,  Montreal, 
Walter  Gillespie,  Managing-Secretary,  Toronto. 

A.  Permanent  capital  stock:  Total  amount  authorised,  $1,445,860;  total  amount 
sabscribed,  $724,550,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SOHBDITLE  A. 

Class  1. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Societies 

Acts. 


(I 


It 


Description 


1.  Fully  called 


Total  amount  issued  and  sub- 
sisting at  Slst  December,  1905. 


No.  of 
shares. 


14,491 


Par  value 
of  shares. 


$ 

50 


I 

724,550 


Total  amount 
of  actual  pay- 
ments thereon. 


I 

724,550 


Total  amount 
uufMud  and 

constituting  an 
asset  of  the 
Corporation. 


LIST  OF  SHARE^OLDERS  AS  AT  dlST  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  81ST  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders.) 

A. — ^Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary   joint   stock  capital    fully    called;     total 

called,  9724,650;  total  paid  thereon  9724,550  00 

4.  (d)  Diyidends  declared  in  respect  of  (1),  but  not  yet 

paid   18,113  75 

Special  bonus  of  i  per  cent  8,622  75 

5.  (e)  tJnappropriated  profits  in  respect  of  (1)   214  00 

6.  (f)  Reserve  fund  in  respect  of  (1)  290,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1)  15,060  03 

$1,051,560  65 

Liabilities  to  the  Public. 


• 


27.  Deposits    (including     unclaimed      deposits)    including 
interest     payable    on    demand,    $9,227.07;    on 

notice,   $157,073.90   ., $166,300  97 

29.  Debentures  issued   in   Canada   316,850  00 

30.  Interest  due  and  accrued  on  (29)    4,656  67 

31.  Debentures  issued  elsewhere  than  in  Canada  884,231  37 

32.  Interest  due  and  accrued  on  (31) 5,776  84 

40.  (a)  Sundry  unpaid  accounts  527  31 

1,378,343 16 

Total   liabilities    $2,429,903  6> 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  13  and  15  Toronto  Street,  Toronto,  held  in 

freehold    $46,000  00 

5.  (b)  Freehold    land    (including    buildings)    other    than 

foregoing    42,000  00 

$88,000  00 

B. — Debts  secured  by  Mortgages  of  Land. 

9.    <a)  Debts  (other  than  item  10)  secured  by  Mortgages 

of  land  $2,022,542  86 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale' 19,500  00 

.  3,042,042  86 

• 

C. — Debts  not  above  enumerated  for  which  the  Corpora- 
tion holds  securities,  as  follows: 

90.  (h)  Debts  secured  only  by  permanent  stock  or  shares 

of  -the  Corporation    $1,763  83 

92.  (j)    Call  loans  on  bank  stocks  125,316  88 

98.  (k)  Call  loans  on  debentures  1,651  10 

138,731 81 


r 
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BALANCE  SHEET .  —Continued 


£.— Cash. 


SL  <a)  On  hand   $1,064  71 

39.  (b)  In   banks 40,608  19 

F. — Assets  not  hereinbefore  Mentioned. 

87.  (a)  Bonds  and  stocks  owned  by  Company  $129,466  12 


41,662  90 


129,466  12 
Total  assets  $2,429,903  69 

CASH  ACCOUNT. 

Receipts  for  the  year  endi^g  Slst  December,  1905. 

I. — Received  by  the  Corporation  for  its  Own  Use. 

A. — Balance  from  Slst  December;  1904. 

Col.  4  (Total). 
Cash  (not  already  shown  under  (1)  ):  — 

2.  (i)  On   hand   $2,969  01 

3.  (ii)  In    banks    39,066  00 

C. — ^Receipts  on  account  of  Inyestments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal 327,475  84 

11.  (u)  Interest    108,747  44 

(b)  On  other  securities:  — 

12.  (i)  Principal    /. 118,968  62 

13.  (ii)  Interest  or  dividends  14  240  75 

D. — Receipts  from  Real  Estate  owned  Beneficially  by  Corporation. 

17.  (b)  Rent  from  (Dompany's  office  buildings  1,628  06 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits   230,123  11 

27.  (c)  Borrowed  on  debentures  273*500  08 

Q. — ^Receipts  from  other  sources. 

80.  (a)  Office  building   account   54,000  00 

Totals   $1,170,607  90 


CA8ItACC0rNT. 
Expenditure  for  the  year  ending  31  st  December,  1905. 


I. — Expended  on  Corporation  Account. 

1.  (a)  Loaned  on  mortgages  of  realty  $511,129  46 

(b)  Loaned  on  other  securities:  — 

2.  (i)  Call  loans  on  hank  stocks  and  on  debentures  99,110  41 


L. 
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CASH  ACCOUNT.-<)ontinued. 

B. — ^Expended  on  Stock  Account. 

8.     Dividends  paid  on  permanent  stock 96^297  SO 

Bonus  paid  on  permanent  stock 10,868  25 

G. — Borrowed  Money  (other  than  foregoing)  or  interest 

thereon  paid,  vis.: 

19.  (b)  Deposits,   (including  interest)    220,728  92 

20.  (c)  Debentures     issued     in    Canada:     Principal,     $28,6(X);     interest, 

$11,818.38   40,418  38 

21.  (d)  Debentures    issued    elsewhere:     Principal,    $159,338.94;    interest, 

$32,717.68  192,056  53 

D. — ^Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wagels  and  fees  9,680  75 

26.  (b)  Commission  or  brokerage  and  inspection  fees  5,277  46 

28.  (d)  Stationery,  postage,  printing  and  advertising  1,115  47 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates 2,181  88 

32.  (h)  Registration  fees  150  00 

F. — ^Balance. 

37.  (a)  Cash  on  hand  and  in  various  banks  41,662  90 

Totals    $1,170,607  90 

MiSOKLLANEOUS  STATEMENT  VOR  THE  TbAR  EnDINO  31  BT  DeCEKBBB,  1905. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  $119,100.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906,  $254,842.99.  [ 

,   3.     Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906 
(exclusive  of  deposits).     None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $290,182.75. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation    during    1905«    on 

deposits,  3,572  per  cent. ;  on  debentures,  3.931  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905  on 

mortgages  of  realty^  oj  per  cent. ;  on  other  securities,  5J  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $2,053,838.16,  is  on  realty  situate  in 

Ontario,  and  $30,204.70  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905,  $2,480.15. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  prooeedin^s 

have  been  taken  by  the  Corporation  in  1905.     Number  3;  amount  $4SL565.07. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $4,150,0CK). 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Mortgages  yearly, 

properties  as  occasion  requires. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sums   respec- 

tively P     All  except  one  in  sums  from  $1,000  to  $5,(X)0.     By  Guarantee  Com- 
pany. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     Slst  December,   1905. 

14.  Name  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed). 

For  1905,  E.  R.  C.  Clarkson,  F.C.A.,  and  Henry  W.  Eddis,  F.C.A.,  of  Toronto. 
For  1906,  E.  R.  C.  Clarkson,  F.C.A.,  and  Henry  W.  Eddis,  F.C.A.,  of  Toronto. 
IB.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates  of 
dividends  were  paid  on  those  days  respectively?  2nd  July,  1905,  24  per  cent., 
plus  \  per  cent,  bonus;  and  2nd  January,  1906,  2i  per  cent.,  plus  \  per  cent, 
bonus. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    7th  February,  1906. 

17.  Date  of  last  Annual  Meeting?    8th  February,  1905. 
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THE  MIDLAND  LOAN  AND  SAVINGS  COMPANY. 


Head  Office,  Port  Hope,  Ontario. 


Incorporated  under  the  Building  Societies  Act,  Consol.  State.  U.C.,  Chap.  63.  by 
declaration  filed  with  the  Clerk  of  the  Peace  for  the  United  Counties  of  Northumberland 
and  Durham,  5th  July,  1872.       (Decl.  Book  II.  127.) 

The  corporate  name  was,  by  Order  in  Council  of  Ontario,  2lBt  June,  1876  (Ibid), 
changed  to  the  Midland  Loan  and  Savings  Company. 

A  hy-law  altering  the  amount  of  the  capital  stock  and  par  value  of  the  share  was, 

Sursuant  to  the  *Loan  Corporations  Act,  approved  by  Order  in  Council  of  Ontario,  3rd 
otober,  1900. 

The  borrowing  and  lending  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.  18»7,  c.  205. 

Annual  Statsi»nt 

Of  the  condition  and  affairs  of  the  Midland  Loan  and  Savings  Company,  of  Port 
Hope,  Ont.,  at  the  Slst  December,  1905,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  on  Walton  Street,  in  the  Town  of  Port  Hope, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 

John  Mulligan,  President,  Port  Hope ;  4th  February,  1879 ;  6th  February,  1906. 

Henry  H.  Burnham,  Vice-President,  Port  Hope,  3rd  February,  1880;  " 

J.  W.  Clemesha,  M.D.,  Director,  Port  Hope;  3rd  February,  1886; 

John  Wickett,  Port  Hope;  10th  November,  1906; 

William  Henwood,  Director,  Welcome ;  7th  August,  1891 ; 

S.  8.  Dickinson,  V.S.,  Director,  Port  Hope;  27th  April,  1904; 

George  M.  Furby,  Director,  Port  Hope;  1st  January,  1905; 

J.  H.   Helm,  Manager;  1st  January,  1905; 


(( 
it 
It 
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A.    Permanent  capital  stock:    Total  amount  authorized,   unlimited;   total  amount 
subscribed,  $360,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SORBDULB  A. 

Class  1 — Fixed  and  permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amount  isflued  and  sub- 
sisting at  31st  December,  1906. 

Total  amount 

of  actual 

payments 

thereon. 

Total  amount 
unpaid  and 

constituting  an 

asset  of  the 

Corporation. 

No.  of 
shares. 

Par 

value. 

» 

1    Full v  called 

1 

$ 

36.000             10 

360,000 

360,000 

$ 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 

(Not  printed.) 


40  THE  REPORT  OF  THE  No.  11 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1906. 
Dr.  Capital  and  Liabiliiiee. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 


1.  (a)  Ordinary   joint   stock    capital     fully    called;    total 

called,   $360,000;   total  paid  thereon    $360,000  00 

4.  (d)  Diyidends  declared  in  respect  of  (1),  but  not  yet  paid  10,830  90 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  5,129  58 

6.  (f)  Reserve  fund  in  respect  of  (1)  140,000  00 

$515,960  48 

Liabilities  to  the  Public. 

27.  Deposits  (including  unclaimed  deposits)  payable  on  de- 

mand    $416,436  50 

28.  Interest  on  deposits,  due  or  accrued  or  capitalized  ...  13,762  57 

29.  Debentures  issued  in  Canada  481,441  00 

30.  Interest  due  and  accrued  on  (29)  10,426  50 

40.  Other  liabilities  to  the  public :  — 

41.  (a)  Petty  ledger — credit  balances  32  32 

922,097  89 

Total    liabiUties    $1,438,058  37 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  OfBce  premises  situate  as  follows: 

2.  (i)  At  Port  Hope,  held  as  freehold  $6,000  00 

5.  (b)  Freehold    land    (including    buildings)    other    than 

foregoing  (foreclosed)   8,270  76 

$13,270  76 

B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts   (other  than    item  10)  secured  by  mortgages 

of  land    $1,270,190  28 

11.  (c)  Interest  due  and  accrued  on  item  9   and   not  in- 
cluded   therein    38,360  21 

1,308,540  49 

C. — Debts  not  above  enumerated  for  which  the  Corporation 

holds  securities  as  follows : 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures  ...         $80,870  00 
20.  (h)  Debts  secured  only  by  Permanent  Stock  or  Shares 

of  the  Corporation   6,388  66 

26.  (n)  Interest  due  or  accrued  on  items  14  and  20  and  not 

included   therein    116  70 

86.374  26 

D. — Unsecured  Debts. 

27.  (a)  Rents  due  or  accrued  on  Companv's  property  401  49 

E. — Cash. 

31.  (a)  On  hand   $800  00 

32.  (b)  In  banks  28,671  37 

29,471  37 

Total   assets $1,438,058  3: 
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CASH  AC(X)UNT. 
Receipts  for  the  year  ending  Slst  December,  1906. 


(a)  On  mortgages  of  realty : 


10. 

11. 

(i)  Principal   

(ii)  Interest   

(b)  On  other  securities : 

12. 

(i)  Principal   

Beoeiyed  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  Slst  December,  1904. 

1.  (b)  Cash  not  already  shown  under  (1): 

2.  (i)  On  hand $800  00 

a.  (ii)  In  bank   , 26,987  24 

C. — ^Receipts  on  acoonnt  of  Investments,  Loans  or  Debts. 


190,771  00 
67,602  79 


69,913  00 

13.             (ii)  Interest  on  dividends  3,967  42 

D. — ^Receipts  from  Real  Estate,  Owned  Beneficially  by  Corporation. 

17.  (b)  Bents   849  60 

E. — Miscellaneous. 

18.  (a)  Commission  and  brokerage  600  00 

F. — ^Borrowed  Money-. 

26.  (b)  Borrowed  by  taking  deposits  489,736  39 

27.  (c)  Borrowed  on  debentures  281,096  80 

G. — ^Receipts  from  other  sources,  viz. : 

30.  (a)  Commission,  etc.,  applied  in  reduction  of  Expense  Account  121  18 

(b)  Real  estate  foreclosed  8,066  38 

(c)  Petty  ledger  26  40 


Total    $1,140,326  10 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1^06. 

I. — ^Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

Col.  4  (Total). 

1.  (a)  Loaned  on  mortgages  of  realty  .f $219,868  40 

(b)  Loaned  or  invested  in  other  securities : 

2.  (i)  On  municipal  debentures  86,810  00 

3.  (ii)  On  Shares  of  the  Corporation  660  60 

B. — ^Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  21,687  10 

C. — ^Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

19.  (b)  Deposits:  Principal,  $479,820.67;  Interest,  $308.86  480,129  53 

20.  (c)  Debentures   issued   in  Canada:    Principal,   $272,856.43;   Interest, 

$17,925.09   290,781  62 

4    L.C. 
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CASH   ACCOUNT.— €ontinued. 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  .' 5,880  55 

26.  (b)  Commission    1,129  45 

27.  (c)  Special  vot«  of  shareholders  250  no 

28.  (d)  Stationery,    postage,    printing   and  advertising    452  71 

29.  (e)  Law   costs    : 31  71 

30.  (f)    Fuel,  taxes  (other  than  in  7  and  32)  and  rates,  etc 846  30 

31.  (g)  Travelling   expenses    •. 270  10 

32.  (h)  Registration   fees    105  00 

£. — Other  Expenditure,  yiz. : 

34.  (a)  Contingent  account — written  ofiF  3.061  86 

F. — ^Balance. 

37.  (a)  Cash  on  hand  and  in  banks  29,471  37 


Total  .' $1,140,326  10 


M18CBLLAMBOU8  Statbhent  fob  the  Yeab  Ending  318t  Bbcembke,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which   will  mature  io 
1906,  $247,280.00. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1906,  $70,763.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during   1905  on  de- 

posits, 3.32  per  cent. ;  on  debentures,  3.86  per  cent. ;  on  both,  8.61. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905  on 

moAgages  of  realty  and  other  securities,  5.40. 

7.  Of  the  mortgages  held  by  the  Corporation,  $1,270,190.28  is  on  realty  situate  in  On- 

tario, and  none  on  realty  elsewnere. 

8.  Loans  written  off  or  transferred  to  real  estate  account,  $3,061.86. 

9.  Number  and  aggregate   amount  of  mortgages  upon  which  compulsory   proceedings 

have  been  taken  by  the  Corporation  in  1905.       No.  2,  amount  $7,796.25. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation,  estimated  $2,400.- 

000.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?      Once  each  year. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum,  respectively? 

Manager,  $6,000;  accountant,  $3,000;  teller,  $3,000;  ledger  keeper,  $2,000.      Bj 
both  Guarantee  Companies  and  private  securities. 

13.  When  were  the  accounts  of  the  Corporation  last  audited.^      28th  December,  1905. 

14.  Names  and  addi'^sses  of  the  auditors,  respectively,  for  1905  and  1906.       For  1905: 

John  David  Smith  and  Henry  White,  Port  Hope;  for  1906:    John  David  Smith 
and  Henry  White,  Port  Hope. 

15.  What  were  the  dividend-days  of  the  Corporation  in   1905,  and  what  rat«  or  rates 

of  dividend  were  paid  on  those  days,  respectively?      2nd  January,  3  per  cent.: 
3nd  July,  3  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting  f      First  Tuesday  in  Februarr 

17.  Date  of  last  Annual  Meeting?       7th  February,  1905. 
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BALANCE  SHEET  AS  AT  81ST  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders) 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary   joint  stock   capital  called;  total   called, 

J275,000;  total  paid  thereon  ^ $275,000  00 

4.  (d)  Dividend  declared  in  respect  of  (1)  but  not  yet  paid  6,875  00 

6.  (f)   Reserve  Fund  in  respect  of  (1)  10,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1)  1,243  62 

^293,118  62 

Liabilities  to  the  Public. 

27.  Deposits  (including  unclaimed    deposits)    payable    on 

notice    T $290,213  45 

28.  Interest  on  deposits,  due  or  accrued  or  capitalized 4,156  31 

29.  Debentures  issued  in  Canada  37,958  62 

30.  Interest  due  or  accrued  on  (29)  653  50 

832,981  88 

Total   liabilities    $626,100  S: 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of 

land,  including  accrued  interest  $607,490  50 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale 1,400  00  i 

$608,890  50 1 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows: 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares 

of  the   Corporation    $6,262  06 

22.  (j)    Debts  secured  by  life  insurance  policy  285  00 

23.  (k)  Debts  secured  by  life  insurance  policy   3,131  90 

24.  (1)   Debts  secured  by  life  insurance  policy 1,271  84 


10,960  a 


D. — Unsecured  Debts. 
27.  (a)  Former  accountant  and  teller  751  80 


•51 


E.— 4:;ash. 

32.  (b)  In  bank  5051 

F. — Assets  not  hereinbefore  Mentioned. 
37.  (a)  Office  furniture  25(5 


Total  assets   $626100 


1905  REGISTRAR   OF  LOAN   CORPORATIONS.  45 


CASH  ACCOUNT. 

Receipts  for  the  year  ending  31st  December,  1905. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
Balance  from  Slst  December,  1904. 

(Col.  1.) 
(b)  Cash  (not  already  shown  under  (1)  ): — 
3.  (ii)  In  bank W,087  68 

C. — Receipts  on  account  of  Investment,  Loans  or  Debts. 

(a)  On  mortgages  of  realty :  — 

10.  (i)  Principal   76,147  8d 

11.  (ii)  Interest 32,344  14 

(b)  ()n  other  securities: — 

12.  (i)  Principal   4,076  00 

13.  (ii)  Interest  or  dividends  834  49 

F. — Borrowed  Money. 

26.  (b)  Borrowed  to  taking    deposits    484,189  97 

27.  (c)  Borrowed  on  debentures  81,995  00 

G. — ^Receipts  from  other  sources,  via. : 

30.  (a)  Interest  from  bank,  deposit  84  86 

Totals    - $581,108  41 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 


I. — ^Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty .* $62,988  84 

(b)  Loaned  or  invested  in  other  securities,  viz.:  — 

2.  (i)  Stock  of  this  Company   8,166  00 

B. — ^Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  13,760  (X). 

C. — ^Borrowed  Money   (other  than  foregoing)  or  interest  thereon 

paid,  via. : 

18.  (a)  Bank    account,    interest 318  60 

19.  (b)  Deposits:   Principal,  $457,470.96;  interest,  $9,032.93 466,508  89 

20.  (e)  Debentures  issued  in  Canada:    Principal,    $1£3,069.49;    interest, 

$1,326.41 34,895  90 

D. — ^Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  8,408  00 

26.  (b)  Commission  or  brokerage   196  00 

28.  (d)  Stationery,  postage,    printing  and    advertising    222  97 

29.  (e)  Law   costs    6  00 

30.  (f)    Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates  514  39 

31.  (g)  Travelling    expenses    22  65 

32.  (h)  Registration  fees,  and  provincial  tax   258  75 
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CASH  ACCOUNT.— Continued. 


£. — Other  Expenditures,  vis. : 

34.  (a)  Telephone  rent,  $35.00;  Guarantee  bond,  $25.00  GO  00 

36.  (b)  Land  Mortgage  Association,  membership  fee  10  00 

36.  (c)  Life  insurance  premium  110  53 

(d)  Repairs,  $17.60;  sundry  office  supplies,  etc.,  $12.50 aO  10 

F. — ^Balance. 

37.  (a)  Cash  in   bank   6,35140 

Jotals    .....* $681,108  41 


MiscBLLANBOUB  Statbxent  tob  thx  Tkab  Endino  31  8t  Deceicbek,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  wiU  mature  in 

1906,  $31,350.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $35,025.00. 

5.  Average  rate  of  interest  per   annum  paid  by  the  Corporation  during  1905.    On 

deposits,  3.01  per  cent. ;  on  debentures  4 ;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905.    On 

mortgages  of  realty,  5.66  per  cent. ;  on  other  securities,  5.82  per  cent. 

7.  Of  the  mortgages  held   by  the  Corporation,   $608,890.50   is  on   realty  situate  is 

Ontario,  and  none  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.     $3,041.24. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedingi 

have  been  taken  by  the  Corporation  m  1905,  number,  none. 

10.  Aggregate  market  value   of  the  land  mortgaged  to  the   Corporation,  estimated, 

$1,429,794.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?     Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respec- 

tively? Secretary-treasurer,  $10,000,  accountant  and  teller,  $6,000;  assistant 
teller,  $2,000;  private  bond  for  Secretary-Treasurer,  and  Assistant,  and 
Guarantee  Company  for  Accountant. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     12th  February,  1906. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed)? 

For  1905,  Albert  Pay  and  Robert  Fowlie,  of  St.  Catharines,  Ontario.  For 
1906;  Robert  Fowlie  and  Albert  Pay,  of  St.  Catharines. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?  2nd  January,  3i  per 
cent.,  and  2nd  July,  2\  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     First  Wednesday  in  Feb- 

ruary. 

17.  Date  of  last  Annual  Meeting?    1st  February,  1905. 


1905 
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THE  OXFORD  PERMANENT  LOAN  AND  SAVINGS  SOCIBfY. 

Head  Office,  Woodstock,  Ont. 


Inoorporated  under  the  Building  Societies'  Act,  Gonsol.  Stat.  U.  C,  chapter  58,  by 
declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Oxford,  on  the  27th 
October,  1865.  (Decl.  Book  I„  25).  The  original  corporate  name  was  '^The  Oxford 
Permanent  BuilcUng  and  Saying  Society." 

By  Order  in  Council  of  Ontario,  dated  2drd  September,  1878,  the  corporate  name 
was  changed  to  the  Oxford  Permanent  Loan  and  Savings  Society. 

The  borrowing  and  the  lending  powers  are  governed  by  the  Loan  Corporations 
Act,  R.S.O.,  1897,  c.  205. 

A  by-law  altering  the  amount  of  the  capital  stock  was,  pursuant  to  the  Loan  Cor 
porations  Act,  approved  by  Order-in-Council,  27th  May,  1905. 


Annual  Statsicsnt 

Of  the  condition  and  affairs  of  the  Oxford  Permanent  Loan  and  Savings  Society,  of 
Woodstock,  at  the  Slst  December,  1905,  and  for  the  year  ending  on  tha£  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  888  Dundas  Street,  in  the  City  of 
Woodstock,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  ei^t  directors,  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  81st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 

Jamee  White,  President,  Woodstock,   28rd  February,   1905;   28th  February,   1907. 
Vice-President. 

William  Dease,  Director;  Woodstock,  25€h  February,  1904;  22nd 
H.  P.  Brown,  Director,  Woodstock,  25th  February,  1904;  22nd 
John  White,  Director,  Woodstock,  25th  February,  1904;  22nd 
Thos.  H.  Parker,  Director,  Woodstock,  23rd  February,  1905;  28th 
Henry  J.  Finkle,  Director,  Woodstock,  28rd  February,  1905;  28th 
M.  Douglas,  Managing  Director,  and  Secretary,  Woodstock,  28rd 
February,  1907. 


February, 
February, 
February, 
February, 
February, 
Feb.  1906 ; 


1906. 
1906. 
1906. 
1907. 
1907. 
28th 


A.     Permanent  capital  stock:    Total  amount  authorised,  $500,000;  total   amount 
subscribed,  $291,850,  as  more  particularly  set  out  in  Schedule  A  hereto: 

SCBXDITLI  A. 

Class  1. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Societies 

Acts. 


Description. 


1.  Fallv  called  stock 

2.  Partly  called    "  

I.  Paid  in  advance  of  calls 

Totals 


Total  amount  issued  and  subdst- 
in|(  at  Slst  December,  1905. 

Total  amount  of 

actual  pay- 
ments thereon. 

Total  amount 
unpaid  and  con- 
stituting an 
asset  of  the  Cor- 
poration. 

No.  of 
Shares. 

Par  Value. 

5,111 
716 

$ 

50 
50 

$ 

255,550 
35,800 

$ 

255,550 

7,160 

12,680 

$ 

15,960 

5,827 

291,350 

275,390 

15.960 

1 

LIST  OF  SHAREHOLDERS  AS  AT  81ST  DECEMBER,  1905. 

(Not  printed.) 
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CASH  ACX»UNT 


Expenditure  for  tHe  year  ending  Slst  December,  1905. 


I. — ^Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty   $111,913  7^ 

(b)  Loaned  or  invested  in  other  securities,  viz:  — 


• 


2.  (i)  On  capital  stock  of  this  Corporation 6,376  00 

3.  (ii)  On  debentures  of  this  Corporation  6,934  75 

4.  (iii)  Insurance  security   65 

(e)  Insurance  or  taxes  advanced  on  property  mortgaged 

to  the  Corporation   678  15 

$184,802  31 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock   $15,008  99  15,006  99 

C. — ^Borrowed  Money  (other  than  foregoing)  or  interest  thereon 

paid,  viz. : 

18.  (a)  Bank   account,   interest   $2  02 

19.  (b)  Deposits:  Principal^      $416,264.05;       interepsti 

$316.11    416,669  16 

20.  (c)  Debentures      issued       in     Canada:  Principal, 

$100,430;  interest,  $9,628.00  : 110,063  00 

'536^34 13 

D. — Management  Expenses  (other  than  foregoing). 

26.  (a)  Salaries,    wages  •and  fees    $2,664  00 

26.  (b)  Commission  or  brokerage  214  18 

28.  (d)  Stationery,  postage,  printing  and  advertising  313  67 

30.  (f)    Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates  766  79 

32.  (h)  Registration  fees  227  00 

4,075  54 

F. — Balance. 


37.  (a)  Cash  on  hand  and  in  banks  «....; 5,92711 

Totals    $676,438  Ts 
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MxBCBLLAMBouB  Statekbkt  vor  thb  Ybab  Endino  31  bt  Dbgsmbeb,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  $88,317.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.      None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature*  in 

1906.     None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.    $111,313.68. 

5.  Average  rate  of  interest  per   annum  paid  by    the  Corporation    during  1905,   on 

deposits,  3.50  per'  cent. ;  on  debentures  4.014  per  cent. ;  on  debenture  stock. 
None. 

6.  Average  rate  of  interest  x>^r  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty,  5.246  per  cent.    On  other  securities,  4.4995  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $813,977.25  is  on  realty    situate    in 

Ontario,  and  none  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.     None. 

9.  Number  and  amount  of  mortgages  upon  which  compulsory  proceeding  have  been 

taken  by  the  Corporation  in  1905.     No.  I.     Amount,  $3,129  97. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation.     $1,549,230. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Half  yearly  by  the 

Manager,  yearly  by  the  Directors. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respec- 

tively?    Treasurer,  $10,000,   and  ledger-keeper,  $2,000.     By   Guarantee  Com- 
pany. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     As  at  31st  December, 

1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed)? 

For  1905,  W.  H.  Vanlngen,  James  Canfield,  Woodstock,  Ontario.     For  1906, 
not  yet  appointed. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  Tp^te  or  rates  of 

dividend  were  paid  on  those  days  respectively?    2nd  January  and  2nd  July — 
6  ▼>er  eent.  i>er  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     Fourth  Thursday  in  Feb- 

ruary. 

17.  Date  of  last  Annual  Meeting?     23rd  February,  1905. 


i 
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EAST  LAMBTON  FARMERS'  LOAN  AND  SAVINGS  COMPANY. 
Head  Office,  Forest,  Ontario.    (Company's  By->law  No.  29.) 


Incorporated  under  the  Building  Societies  Act,  R.S.O.  1887,  c.  169,  by  dedaratios 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Lambton,  19th  December,  1891. 

The  lending  and  the  borrowing  powers  are  goyerned  by  the  Loan  Corporations 
Act,  R.S.O.  1897,  c.  206;  cf.  R.S.O.  1887,  c.  169. 


Annual  Statbhent 

Of  the  condition  and  affairs  of  the  East  Lambton  Farmers'  Loan  and  Sayings  Com- 
pany of  Forest,  Ontario,  at  31st  December,  1906,  and  for  the  year  ending  on  that  daj, 
made  to  the  Registrar  of  Loan  Corporations  for  the  Proyinee  of  Ontario,  pursuant  to 
the  laws  of  the  said  Proyinee. 

The  head  office  of  the  Corporation  is  at  No.  74  south  side  King  Street,  in  the  Town 
of  Forest,  in  the  Proyinee  of  Ontario. 

The  Board  is  constituted  of  eight  directors  holding  office  for  two  years. 

The  directors  and  chief  executiye  officers  of  the  Corporation  at  the  31st  of  Decem- 
ber, 1906,  were  as  follows*,  together  with  their  respectiye  terms  of  office: 

James  Button,  M.D.,  President,  Forest;  28th  February,  1906;  28th  Febmary,  1907. 
John  Shaw,   Vice-President,  Forest;  "  " 


P.  Cairns,  Director,  Forest; 

Wm.  Nimmp,  Director,  Rayenswood; 

Qeo.  Smith,  Director,  Arkona: 

R.  J.  McCormick,  Director,  Warwick; 

D.  P.  Campbell,  Director,  Thedford; 

Thos.  Sutciiffe,  Director,  Forest; 

N.  Tripp,  Manager-Secretary,  Forest; 


<« 


« 


28th  February,  1906;  28th  Febraary,  1908. 
it  «< 


Cf 


A.    Permanent  capital  stock:    Total  amount   authorised,  $600,000;   total  amoant 
subscribed,  $180,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SOHBDTTLB  A.  « 

Class  1. — ^Fixed  and  permanent  capital  stock  created  by  yirtue  of  Building  Societies  Act. 


Total  amount  issued  and  subsisting 
at  Slst  December,  1905. 

Total  amount  of 

actual  payments 

thereon. 

$      c. 
179,196  65 

Total  amount 

unpaid  and  con- 

stitating  an  asset 

of  theCorpora- 

tioii. 

Description . 

No.  of 
shares. 

Par  yalue 
of  shares. 

1.  Fully  called 

3,600 

$ 

60 

$ 

180,000 

$     c 

803  35 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1906. 

(Not  printed.) 


Dr. 


BALANCE  SHEET  AJS  AT  SIst  DECEMBER,  1906. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permament  Capital  Stock  or  Shares. 
1.  (a)  Ordinary    joint    stock   capital    fully    called;    total 

called,   $180,000;  total  paid  thereon   $179,196  65 

4.  (d)  Dividends  declared  in  respect  of  (1)  but  not  yet  paid  4,921  93 

6.  (f)  Reserye  fund   in  respect  of  (1)   23,000  00 


$207,118  58 
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BALANCE  SHEET.— Continued. 


Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice $1^3,400  99 

29.  Debentures  issued  in  Canada  7,600  00 

30.  Interest  due  and   accrued  112  ^ 

37.  Owing  to  banks  (incluiding  interest  due  or  accrued)  ...  4,880  57 

: 196,894  11 

Total    liabilities $403,012  69 

Or.  Assets. 


1. — ^Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immoyable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  ^  follows:  — 

2.  (i)  At  Forest.  On t.,  held  in  freehold  $2,600  00 

5.  <b)  Freehold  land  (including  buildings)  other  than  fore- 
going    800  00 

'. .     $3,300  00 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 

of  land   $364,'862  04 

11.  (c)  Interest  due  and  accrued  on  item  (9)  and  not  in- 
cluded therein  16,207  06 

370,059  09 

C. — Debts  not  above  enumerated  for  which  the  Corporation   holds 

securities  as  follows: 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures...  $24,760  66 
20.  (h)  Debts  secured  only  by  permanent  stock  or  shares 

of  the  Corporation  2,216  00 

26.  (n)  Interest  due  and  accrued  on  items  (14)   and  (20) 

and  not  included  therein   866  46 

27,841  10 

E.—CJash. 

31.  (a)  On  hand  1,697  48 

F. — Assets  not  hereinbefore  mentioned. 

40.  (d)  Office  furniture 216  02 

Total  assets  $403,012  69 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1905.  ■ 

I. — ^Received  by  the  Corporation  for  its  Own  Use. 

A. — Balances  from  Slst  December.  1904. 
(b)  Cash  (not  already  shown  under  (i): —        (Col.  1.)  (Col.  4.) 

2.  (i)  On   hand   $1,189  74 

3.  (ii)  In  bank  5,494  83 

$6,684  67 

B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

4.  (a)  Calls  on   joint  stock  permanent  capital $9,360  00 

6    ^b)  Premiums  on  (4)  1,600  00 

10,860  00 
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CASH  ACCOUNT.— Continued. 


C. — Receipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty :  — 

10.  (i)  Principal    $29,860  80 

11.  (ii)  Interest  18,963  80 

(b)  On  other  securities:  — 

12.  (i)  Principal    1,771  13 

(ii)  Prinoioal,  loans  on  stock  1,286  00 

(c)  Unsecured  aebts:  — 

16.  (ii)  Interest  on  special  bank  deposit  64  91 

61,425  &1 

D. — ^Receipts  from  Real  Estate  owned  Beneficially  by  Corporation. 

16.  (a)  Sales    (not   included  in   any   of   the 

foregoing  items)  926  (X) 

17.  (b)  Rents   97  00 

moo 

F. — Borrowed  Money. 

26.  (a)  Bank  or  other  advances  or  overdrafts  $4,880  67 

26.  (b)  Borrowed  by  taking  deposits  120,931  88 

125,812  45 


Total  $194,894  66 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  3l8t  December,  1905. 

I. — Expended  on  Corporation  Account. 

(Col.  1.)  (Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  $66,063  96 

(b)  Loaned  on  other  securities:  — 

2.  (i)  On   stock    1,900  00 

$67,963  95 

B. — Expended  on  Stock  Account. 

3.  Dividends  paid  on  permanent  stock  $9,492  30  9,492  30 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid: 

19.  (b)  Deposits:  Princinal,  $117,734.17;  interest,  $6,247.78        123,961  96 

20.  (c)  Debentures  issued  in  Canada:    interest  296  (X) 

24.  (g)  Interest  on  bank  overdraft  36  86 

124,313  80 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and   fees $1,166  00 

28.  (d)  Stationery,  postage,  printing  and  advertising  38  20 

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates...  226  44 

32.  (h)  Registration  fees  and  filing  fee  66  (X) 

33.  (i)  Other  management  expenditure   52  49 

1,627  13 

F. — Balance. 
37.  (a)  Cash  on  hand  1,697  4S 

Totals  $194,894  66 
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MisoELLANEOUB  Statemskt  vor  thb  Ybab  Endino  31  8T  Dbckmber,  1906. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  $5,500. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 
1906.     None. 

3.  Amount  of  other  existing  obligations  to  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $17,325.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905  on  de- 

posits, S\  per  cent.,  on  debentures,  3.93  per  cent. 

^.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905  on 
mortgages  of  realty  5.1  per  cent.     On  other  securities,  4  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $352,452  is  on  realty  situate  in  Ontario, 

and  $2,400  is  on  realty  situated  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  during  1905.     None. 

■ 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corpbration  in  1905.     None. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation,  $648,405.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively.^ 

Manager,  $5,000.     By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     19th  January,  1906. 

14.  Names  and  addresses  of  the  auditors  for  1905  and  1906.     For  1905,  H.  Barron  and 

€reo.  £.  Monroe,  Forest,  Ont.     For  1906,  H.  Barron  and  Geo.  E.  Munroe,  Forest, 
Ont. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?     1st  January  and  1st  July, 
at  the  rate  of  5i  per  cent. 

16.  What   is  the  date  appointed  for  the  Annual   Meeting?     The  second   Saturday  in 

February. 

17.  Date  of  last  Annual  Meeting?    27th  January,  1906. 
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THE  BBOOKVILLE  LOAN  AND  SAVINGS  COMPANY, 


Head  Office,  Brockville,  Ont. 


Constating  Instbttiobnts. 

Incorporated  by  declaration  filed  11th  May,  188$,  with  the  Clerk  of  the  Peace  for  the 
tfnited  Counties  of  Leeds  and  Grenville.  The  declaration  was  made  by  virtue  of  the 
''Building  Societies  Act,"  R.S.O.  1877,  c.  164,  continued  by  B.S.O.  1887,  c.  169,  and 
superseded  by  60  V.  c.  38  (O),  now  R.S.O.  1897,  c.  206. 

The  lending  and  borrowing  powers  are  derived  from  the  above  public  General  Acta. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Brockville  Loan  and  Savings  Company,  Lunited, 
of  Brockville,  Ont.,  at  the  Slst  December,  1905,  and  for  the  year  ending  on  that  dax, 
made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to 
the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  Court  House  Avenu§,  in  the  Town  of  Brock- 
ville, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the'  Corporation  at  the  dlst  December, 
1905,  were  as  follows,  together  with  their  respective  t^rms  of  office : 


W.  H.   Cole,   President,   Brockville;  1st  January 

D.  W.  Downey,  Vice-President,  Brockville, 

W.  A.  Gilmour,  Director,  Brockville; 

D.  Derbyshire,  Director,  Brockville;  ' 

John  H.  Fulford,  Director.  Brockville; 

Edwin  Abbott,  Director,  Brockville; 

D.  B.  Jones,  Managing  Director,  Brockville; 

H.  B.  White,  Secretary-Treasurer,  Brockville; 


1906;   3l8t  December,  1906. 
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A.  Permanent  capital  stock ;  total  amount  authorized,  $500,000 ;  total  amount  sab- 
scribed,  $350,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

Class  1. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society 


Acts. 


Last  call  made:  Date  30th  June,  1903,  rate  per  cent.,  10  per  cent. 
Gross  amount,  $35,000;  amount  paid  thereon,  $21,352.50. 


Description. 

No.  of 
shares. 

Par 
value. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remainlBg 
unpaid  and 

constitutinfr  an 
asset  of  the 
CorporatioiL 

2.  60  per  cent  called 

4.  Paid  in  advance  of  calls 

7,000 

$ 

50 

$ 

360,000    . 

$       c. 

191,945  50 
9,412  00 

1     c. 

♦18.054  50 
**1S0.588  OO 

Totals 

7,000 

50 

350,000 

201,357  50' 

148,642  50 

*  Unpaid  on  calls. 
**  Uncalled. 


LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1906. 

(Not  printed.) 
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CASH  ACCOUNT.— Continued. 


F. — Borrowed  Money.- 

25.  <a)  Bank  or  other  advances,  discounts  or  overdrafts 25,005  18 

26.  (b)  Borrowed  by  taking  deposits  111,806  11 


Totals    $231014  6: 


CASH  ACCOTJNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 


I.  Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

Total  (Col.  4.) 

1,  (a)  Loaned  on  Mortgages  of  Realty  $68,826  89 

(b)  Loaned  or  invested  in  other  securities — 

2.  (1)  On  permanent  stocks  2,954  04 

B. — Expended  on  Stock  Account. 
8.  Dividends  paid  on  Permanent  Stock  12,080  04         12,080  &1 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid. 

18.  (a)  Bank  account  (interest)  1,22815 

19.  (b)  Deposits:    principal  and  interest  144,085  25 

D. — Management,  expenses  (other  than  foregoing)  3,450  40 

F. — Balance. 
37.  (a)  Cash  on  hand  and  in  bank  1,389  80 

Total  1234,014  67 

MiSOBLLANBOUB  STATEMENT   FOB  THE   YeAB   EnDINO  SlST  DeCEMBEB,   1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.      None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  macore  io 

1906.      None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1906.      None. 
6.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905  on  de> 
posits,  3^  per  cent. ;  on  debentures.      None. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  daring  1905  oo 

mortgages  of  realty,  6  3/8  per  cent.  •  on  other  securities,  6  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $408,178.26  is  on  realty  situate  in  Ontario. 

is  on  realty  situated  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.      None. 

9.  Number  and  aggregate  amount  of  mortgages   upon   which  compalsory  prou^icg^ 

have  been  taken  by  the  Corporation  in  1905.      None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $650,000.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?      Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sums  respectiTelj? 

Managing  Director.    $10,000;    Secretary-Treasurer,    $10,0(X).  By  Guarantee 

Companies. 
18.  When  were  the  accounts  of  the  Corporation  last  audited  ?      December  31st,  1905. 

14.  Names  and  address  of  the  auditors  for  1905  and  1906  (if  appointed).       For  1905: 

J.   W.   Ridgeway,  Brockville;   and   George   McLean,   Brockville.         For  1906: 
George  McLean.  Brockville;  and  J.  W.  Ridgeway. 

15.  What  were  the  diviaend  days  of  the  Cori>oration  in  1905,  and  what  rate  or  rat€8  of 

dividends  were  paid  on  those  days  respectively  P      15th  January  and  15th  Jolf. 
Dividends  paid  at  rate  of  6  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting.^      First  Wednesday  in  Feb- 

ruary. 
\7.  Date  of  last  Annual  Meeting?      7th  February,  1905. 
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THE  CENTRAL  CANADA  LOAN  AND  SAVINGS  COMPANY. 

m 

Head  Office,  Peterboro^  Ontario. 


GONBTATING   InBTBUUBHTB. 

The  former  Prorincial  Company,  incorporated  1884,  7th  March,  L.  P.  of  Ont.  (Lib. 
16,  Ng.  67). 

1890,  53  v.,  c.  129  (0);  fixes  the  capital  stock  at  $5,000,000  divided  into  50,000 
Shares  of  $100  each;  (sec.  1.),  confirms  the  purchase  of  the  assets  of  the  Peterborough 
Real  Elstate  Inyestment  Co.,  Limited;  (sees.  2-4)  sanctions  the  issue  of  debenture  stock; 
(sees.  5-12)  authorises  agencies  in  United  Kingdom;  (13)  defines  the  limit  of  borrowing 

powers. 

1893,  8th  June,  Letters  Patent  of  Ontario  amending  the  foregoing  Letters  Patent. 

1897,  May  6th,  Letters  Patent  of  Ontario  so  amending  the  foregoing  Letters  Patent 
as  to  give  the  Company  the  status  of  a  Loan  Company  (and  not  the  status  of  a  Loaning 
Land  Company)  under  the  Loan  Corporations  Act. 

Dominion  Company  of  same  name  incorporated  by  61  V.  c.  97  (D),  assets  of  Pro- 
rincial Company  transferred  to  Dominion  Company  by  63  Vict.  o.  130  (Ontario). 


Annual  Statbhbnt 

Of  the  conditions  and  affairs  of  the  Central  Canada  Loan  and  Savings  Company  at 
the  3l8t  December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the  BegiBtrar 
of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Pro- 
Tince. 

The  head  office  of  the  Corporation  is  at  No.  437  G^rge  Street,  in  the  Town  of  Peter- 
borough,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  fifteen  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  10th  January, 
1906,  were  as  follows,  together  with  their  respective  terms  of  office : 


Hon.  George  A.  Cox,  Senator,  President,  Toronto;  10th  Jan 

F.  G.  Cox,  Vice-President,  Toronto; 

£.  R.  Wood,  Vice-Pres.  and  Managing  Director,  Toronto; 
Sir  Thomas  W.  Taylor,  Director,  Toronto; 
Richard  HaU,  Director,  Peterboro' ; 
Robert  Jaffray,  Director,  Toronto ; 
Wm.  Mackenne,  Director,  Toronto; 
Chester  D.  Massey,  Director,  Toronto; 
J.  J.  Kenny,  Director,  Toronto; 
Rev.  John  Potts,  D.D.,  Director,  Toronto; 
Frederick  C.  Taylor,  Director,  Lindsay; 
J.  H.  Housser^  Director,  Toronto; 
E.  W.  Cox,  Director,  Toronto; 

G.  A.  Morrow,  Director,  Toronto; 
H.  C.  Cox,  Director  J  Toronto; 
£.  R.  Wood,  Managing  Director,  Toronto; 
G.  A.  Morrow,  Assistant  Manager,  Toronto; 
W.  S.  Hodgens,  Secretary,  Toronto; 


y,  1906 ;  9th  Jan'y,  1907. 
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A.  Permanent  capital  stock:  Total  amount  authorised,  $5,000,000;  total  amount 
subscribed,  $2,500,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SCHBDTTLB  A. 

Class  2. — Fixed  and  permanent  Capital  Stock  created  by  virtue  of  Joint  Stock  Com- 
panies' Acts  or  Private  Acts. 

Last  call  made :  Date,  1st  December,  1905.  Rate  per  cent,  premium  of  20  per  cent, 
gross  amonnt,  $250,(X)0;  amount  paid  thereon,  $300,000,  being  a  call  of  80  per  cent,  on 
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$312,500  of  stock  on  which  20  per  cent,  has  already  been  paid,  paying  the  same  in  fuQ 
at  a  premium  of  20  per  cent. 


Description. 

No  of  fihares. 

Par  value. 

Total  amount 
held. 

Total  amount 
pfud  thexeon. 

1.  Fully  called 

12,500 
12,500 

$ 

100 
100 

1 

1,250,000 
1,250,000 

$ 

1,250,000 

2    20  Der  cent,  called 

250,000 

Totals 

25,000 

2,500,000 

1,500,000 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1906. 

(Not  printed.) 

BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1906. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary    joint    stock    capital    fully    called;    total 

called,  $1,250,000;  total  paid  thereon  $1,260,000  00 

2.  (b)  Ordinary  joint   stock   capital   20   per   cent,   called, 

$260,000;  total  paid  thereon  260,000  00 

4.  (d)  Dividend  declared  in  respect  of  (1)  and  (2)  but  not 

yet  paid  43,750  00 

6.  (e)  TTnappropriated  profits  in  respect  of  (1)  and  (2)  ...  27,128  72 

6.  (f)  Reserve  fund  in  respect  of  (1)  and  (2)  1,000,000  00 

$2,670,878  72 

Liabilities  to  the  Public. 

27.  Deposits,  subject  to  notice  $1,161,333  13 

29.  Debentures  issued  in  Canada  1,847,306  63 

30.  Interest  due  and  accrued  on  (29)  36,120  26 

31.  Debentures  issued  elsewhere  than  in  Canada  2,268,827  30 

32.  Interest  due  and  accrued  on  (31)  12,484  2S 

6,316,0n  70 

Total  liabilities  $7,886,950  42 

Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 
*1.  (a)  Office  premises  situate  as  follows:  — 
2.  (i)  At  Toronto,  and  other  real  estate  with  rents 

due,  held  in  freehold  f326/M  43 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of 

land  $1,129,469  84 

11.  (c)  Interest  due  or  accrued  on  item   (9)   not  included 

therein   46,223  20 

1,174,6^  04 
C. — ^Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows: 

22.  (j)  Debts  secured  by  collateral  security $2,244,770  63 

26.  (n)  Interest  due  or  accrued  on  item  (22)  and  not  in- 
cluded therein  31,616  16 

2,276,386  79 

E.-43a8h. 

31.  (a)  On  hand   $103,491  46 

32.  (b)  In  banks:  — 

In  Canada  148,369  60 

In  England  46,686  34 

298,546  39 
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BALANCE  SHEET.— Continued. 


F. — ^Assets  not  hereinbefore  Mentioned. 

37.  (a)  Securities  owned  beneficially  by  Company  $3,869,017  80 

Interest  42,260  47 

8,911,277  77 

Total  assets $7,886,950  42 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  Slst  December,  1905. 

I. — ^Received  by  the  Corporation  for  its  Own  Use. 

A. — Balance  from  81st  December,  1904. 

(Col.  1.)  (Col.  4.) 

1.  (a)  Capital  account   $260,000  00 

(b)  Cash  not  already  shown  under  (1) :  — 

2.  (i)  On   hand    34,093  83 

3.  (ii)  In  bank  215,280  77 

9.  (f)  Premium  on  item  1  50,000  00 

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty :  — 

10.  (i)  Principal  $135,923  58 

11.  (ii)  Intere^,    including    interest  on  loans  on  stock        186,230  96 
(iii)  Insurance  and  taxes,  etc.,  adranced  by  Com- 
pany     9,561  18 

(b)  On  other  securities,  ris. :  Bonds,  stocks  and  deben- 

tures owned  by  Company. 

12.  (i)  Principal  1,824,757  38 

13.  (ii)  Interest   or  dividends    with   special  profits  on 

bonds  and  stocks  purchased  and  sold  857,619  17 

(c)  Loans  on  stocks,  bonds  an^  debentures :  — 

14.  (i)  Principal   8,488,100  54 

15.  (ii)  Interest  (included  in  item  (11)  part  2):  — 


D. — ^Receipts  from  Real  Estate  owned  Beneficially  by  Corporation. 

16.  (a)  Sales  (not  included  in  any  of  the  foregoing  items)...  $2,724  72 

17.  (b)  Rents   8,644  67 


11,002,192  81 


6,869  39 


F. — ^Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits  6,861,907  26 

27.  (c)  Borrowed  on  debentures  1,444,569  04 

Totals   $19,864,413  10 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  3l8t  December,  1905. 

I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Inyested  on  Capital  Account. 

(Col.  1.)  (Col.4.) 

1.  (a)  Loaned  on  mortgage  of  realty  202,752  05 

(b)  Loaned  or  invested  in  other  securities :  — 

2.  (i)  On  bonds,  stocks  and  debentures  8,829,439  69 

3.  (ii)  Purchase  of  bonds,  stock's  and  debentures 2,143.902  65 

6.  (c)  Real  estate  purchased  88,532  27 
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CASH  ACCOUNT.— Continued. 


7.  (e)  Insurance  or  taxes  advanced  on  property  mortgaged 

to  the  Corporation 12,333  36 

B. — ^Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  102,380  67 

C. — ^Money  borroTir^  (other  than  the  foregoing)  or  interest  thereon 

paid,  vis. : 

19.  (b)  Deposits:    principal,    $6,860,142.06;  interest,  $33,- 

262.23      6,883,404  29 

20.  (c)  Debentures   issued   in   Canada,   $553,647.99;    inter- 

est, $72,646.28   626,294  27 

21.  (d)  Debentures  issued  ebewhere :  principal,  $516,747.^; 

interest,   $89,839.12  605,586  54 

D. — Management  ExpeuBes  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  and  special  tax  $39,126  86 

26.  (b)  Commission  or  brokerage  expenses  on  money  bor- 

rowed or  loaned  8,079  28 

28.  (d)  Stationery,  postage,  printing  and  advertising  7,309  63 

29.  (e)  Law  costs  921  88 

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates  ...  6,943  97 

32.  (h)  Registration  fee  266  00 

33.  (i)  Directors'  compensation  for  1906  8,616  00 

•        71,251  07 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  bank  298,546  39 

Total  $19,864,413  10 

MiSCBLLANEOUB  STATEMENT  FOR  THE  YSAR  EnDINQ  3l8T  DbCEKBEB,   1905. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  $163,788.13. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  ia 

1906,  £104,110.8s. 
8.  Amount  of  other  existing  obligations  of  the  Corporation  which  wiU  mature  in  1906. 

None. 
4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payibk 

to  the  Corporation   in   1906.         No  securities  maturing  in  1906  bat  stock  loans 

amounting  to  $2,244,770.63,  subject  to  call. 
6.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1906  on  deponts, 

3i  per  cent. ;  on  debentures,  sterling  4  per  cent. ;  currency  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by   the  Corporation  during  1906  on 

mortgages  of  realtv,  5.22  per  cent. ;  on  other  securities,  fluctuates. 

7.  Of  the  mortgapres  held  by  the  Corporation  $1,092,079.84  is  on  realty  situat-e  in  On- 

tario, and  $37,390.00  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  Real  Estate  Account  during  1905.      Nil. 

9.  Number  and  aggregate  amount  of  mortga$;es  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1906.      None. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation,  $2,326,236.55. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?      Doubtful  loans  are 

watched  closely,  bonds  and  stocks,  and  loans  on  stocks  watched  daily. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond,  and  for  what  sum,  respeedveijf 

All  officers  and  clerks  by  Guarantee  Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?      To  30th  December,  1905, 

and  running  monthly  audit  during  the  year. 

14.  Names  and  addresses  of  the  auditors,  respectively,  for  1906  and  1906.      For  1905: 

Walter  Sterling,  Toronto,  Ont. :  James  A.  Hall,  Peterborough,  Ont.       Foe  1906: 
Walter  Sterling,  Toronto ;  and  James  A.  Hall,  Peterborough. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

were     paid  on  those  days,  respectively?         6  per  c6nt.  quarterly,  Ist  Jannair. 
April,  July  and  October,  and  2  per  cent,  bonus  for  year,  making  total  8  per  oest. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?      10th  January,  1906. 

17.  Date  of  last  Annual  Meeting?      9th  January,  1906. 
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THE  CHATHAM  LOAN  AND  SAVINGS  COMPANY.* 

* 

Head  Office,  Chatham,   Ontario. 


Incorporated  under  the  Buildings  Societies'  Act.  R.S.O.  1877,  o.  164,  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Kent,  27th  September,  1881. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.  18^7,  c.  206. 


Annital  Statemei^ 

Of  the  condition  and  affairs  of  the  Chatham  Loan  and  Savings  Company  of  Chatham, 
Ontario,  at  31st  December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the  Re- 
gistrar of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the 
said  Province. 

The  head  office  of  the  Corporation  is  on  King  Street,  in  the  City  of  Chatham,  in 
the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  dlst  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 

Archibald  Bell,  President,  Chatham;  8th  Februarv.   1905; 

Nathan  H.  Stevens,  Vice-President,  Chatham;  " 

T.  K.  Holmes,  M.D.,  Director,  Chatham; 

Hugh  Malcolmson,  Director,  Chatham; 

Wm.   Ball,  Director,  Chatham; 

J.  £.  Thomas,  Director,  Chatham; 

Manson  Campbell,  Director,  Chatham;  18th  November,  1905; 

S.  F.  Gardiner,  Manager  and  Secretary,  Chatham;  8th  February,  1905. 

A.  Permanent  capital  stock;  total  amount  authorized,  $1,000,000;  total  amount 
subscribed,  $367,800,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SCHEDUIiE   A. 

Glass  1. — Fixed  and  permanent  capital  stock  created  by  virtue  of  the  Building  Society 

Acts. 


i€ 

It 
tl 


Deecription. 

• 

Total  amount  iflsued  and  eubsist- 
ing  at  31  et  December,  1905. 

Total  amount  of 

actual   payments 

tnereon . 

Total  amount 
unpaid  ancl  con- 
stituting an  asset 

No.  of 
shares. 

Par  value 
of  shares . 

— 

of  the  Corpora- 
tion. 

1.  Partly  called 

3,673 

S 

100 

$ 

367,300 

$        c. 

307,498  51 

$       c. 

69,801  49 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1906. 

(Not  printed.) 


*The  assets  of  the  Chatham  Loan  and  Savintrs  Company  were  purchased  by  the 
Reliance  Loan  and  Savings  Company  of  Ontario.  Order  in  Council  assenting  to  Agree- 
ment bears  da+e  19th  JaTiuary,  A.D.  1906,  and  the  first  mentioned  company  dissolved 
as  from  the^aid  date. 


1 
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BALANCE  SHEET  AS  AT  3l8T  DECEMBER,  1906. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  and   Shareholders.) 

A. — Permament  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  permanent  capital;  total  paid  thereon  ...  $307,498  61 

4.  (d)  Dividends  declared  in  respect  of  (1) 9,216  43 

6.  (f)  Reserve  fund  in  respect  of  (1)  41,200  00 

7.  (g)  Contingent  fund  in  respect  of  (1).     Profit  and  loss.  420  19 

$368,335  13 

Liabilities  to  the  Public. 

27.  Deposits  (including  unclaimed  deposits)  payable  on  de- 

mand, $9,735.34 ;  payable  on  notice,  $270,040.49       $279,775  83 

28.  Interest    on     deposits,    due,    accrued     or 

capitalized $9,636.47 

29.  Debentures  issued  in  Canada  96,343  13 

30.  Interest  due  and  accrued  on  (29)  3,938  46 

'• 380,057  42 

Total  liabilities  $738,392  .55 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situated  as  follows:  — 

2.  (i)  At  the  City  of  Chatham,  held  in  freehold  $11,183  33 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than   item  10)  secured  by  mortgages 

of  land  $684,592  81 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale   ...  18,498  04 

703,090  85 

C. — Debts  not   above  enumerated  for   which   the   Corporation    holds 

securities  as  follows : 

20.  (h)  Debts  secured  onlv  by   permanent  stock  or  shares 

of  the  Corporation  $2,232  49 

22.  (j)  Manufacturing  Company's  stock  2,936  16 

6,168  64 

E.^Cash. 

31.  (a)  On   hand  $6,429  68 

32.  (b)  In  bank   12,303  75 

18,733  i*} 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Office  fixtures  and  furniture    216  30 

«  *- 

Total   assets   $738,392  55 
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CASH  ACCOUNT. 

Receipts  for  the  year  ending  dlst  December,  1905. 

I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balances  from  Slst  December,  1904. 

(b)  Cash  (not  already  shown  under  (1) :  — 

2.  (i)  On  hand  $2,893  41 

3.  (ii)  In  bank  2,389  93 

B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

4.  (a)  Paid  on  permanent  capital  6,694  70 

G. — ^Receipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty :  — 

10.  (i)  Principal    77,156  41 

11.  (ii)  Interest,   $39,997.82;   extra  interest,   $1,305.04  41,302  86 

D. — ^Receipts  from  Real  Estate  owned  Beneficially  by  Corporation. 

17.  (b)  Bents  363  60 

F. — Borrdwed  Money. 

26.  (b)  Borrowed  by  taking  deposits   650,678  80 

27.  (c)  Borrowed   on   debentures  53,566  46 

6. — ^Receipts  from  other  sources,   viz. : 
30.  (a)  Interest  on  bank  account,  exchange,  etc 729  35 


Totals    $735,773  42 

CASH  ACCOUNT. 

Expenditure  for  the  year  ending  31st  December,  1905. 

I. — ^Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)  (Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty $58,444  98 

(b)  Loaned  or  invested  in  other  securities:  — 

2.  (i)  To  shareholders  on  their  stock  511  30 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  $18,171  44  18,171  44 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid: 

19.  (b)  Deposits:    Principal,   $562,672.69;   interest,   $9,635.47    572,308  06 

20.  (c)  Debentures    issued    in   Canada:    Principal,    $58,990.62;    interest, 

$3,938.46   62,929  08 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  3,060  00 

26.  (b)  Commission  or  brokerage  62  25 

28.  (d)  Stationery,  postage,  printing  and  advertising  329  69 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates  859  86 

32.  (h)  Registration  fees   80  00 
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CASH  ACCOUNT.— Continued. 


E. — Other  Expenditures,  viz. : 

34.  (a)  Furnaces  and  repairs  283  33 

F. — Balance. 
37.  (a)  Cash  on  hand  and  in  bank  18,733  43 


Totals $735,773  42 


MlBOELLANEOUS    STATEMENT   FOR  THE  YSAR  EnDINO  31  BT   DECEMBER,    1905. 


1.  Amount  of   debentures   issued  by  the    Corporation   in   Canada  which  will  mature 

in  1906,  $49,743.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  matare  in 

1906.     Nil. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 
able to  the  Corporation  in  1906,  $60,685. 

6.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,  on  de- 
posits, 3.31  per  cent. ;  on  debentures,  4  per  cent. ;  on  debenture  stock,  nil. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905.   On 

mortgages  of  realty  5.36  per  cent. ;  on  other  securities,  nil. 

7.  Of  the  mortgages  held  by  the  Corporation  $684,592.81   is  on  realty  situate  in  On- 

tario, and  nil  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905,  nil. 

9.  Number   and  aggregate  amount  of  mortgages  upon  which   compulsory  proceedings 

have  been  taken  by  the  Corporation  during  1906.     None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $1,488,250. 

11.  How  often  are  the  securities  he^  by  the  Corporation  valued?       When  loans  are 

taken. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond,  and  for  what  sum  respectiTeh? 

Manager,    $8,000;    teller,   $3,000;    ledger   keeper,    $1,000.     Manager    by   private 
sureties,  teller  and  ledger  keeper  by  Guarantee  Company. 

13.  When   were  the   accounts   of  the  Corporation   last  audited?    Completed   Febrnary 

26th,  1906. 

14.  Names   and  addresses  of  the  auditors  respectively   for   1905.     J.    R.    Gemmill  and 

T.  K.  MacKeand,  Chatham,  Ont. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rat« 

of  dividends  were  paid  on  those  days  respectively?    30th  June  and  31st  Decem- 
ber, 6  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Second  Wednesday  in  Feb- 

ruary in  each  year. 

17.  Date  of  last  Annual  Meeting?    8th  February,  1905. 
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CROWN  SAVINGS  AND  LOAN  COMPANY. 
Head  Office,  Petrolia,  Ontario. 


Incorporated  nnder  the  Building  Societies  Act,  R.S.O.,  1877,  c.  164,  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Lambton,  30th  January,  1882. 

The  lending  and  borrowing  powers  of  the  Company  are  now  governed  by  the  Loan 
Corporations  Act,  R.S.O.,  1897,  c.  205;  cf.  R.S.O.,  1877,  c.  164,  and  R.S.O.,  1887,  c. 


Annual  Statbhent 

Of  the  conditions  and  affairs  of  the  Crown  Savings  and  Loan  Company  of  Petrolia 
at  the  dlst  December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar 
of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said 
Province. 

The  head  office  of  the  Corporation  is  at  the  Town  of  Petrolia  in  the  Province  of 
Ontario. 

The  Board  is  constituted  of  nine  directoVs  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 


J.  H.  Fairbank,  President,  Petrolia;        9th  February,  1905;  Ist  Feburary,  1906. 
J.  L.  Englehart,  Vice-President,  Petrolia; 
Frank  Smith,  Director,  Sarnia; 
*Frank    Ward,   Director,    Wyoming ; 
N.   Rainsberry,  Director,  Osborne; 
Wm.  Neil,  Director,  Bunyan ; 
Hugh  Park,  Director,  Alvinston ; 
Robt.    Jackson,    Director,    Pretolia; 
Jas.  Joyce,  Director,  Petrolia ; 
Wm.  English,  Manager,  Petrolia; 


A. — Permanent  capital  stock;  total  amount  author 


n 

Cf 

II 
11 
11 
11 
II 
II 


zed,  $1,000,000;  total  amount 


subscribed,  $200,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

Class   1. — ^Fized  and  permanent  capital  stock  created  by  virtue  of  Building  Society 

Acts. 


Description. 

Total  amount  issued  and  sub- 
sisting atSlst  December,  1905. 

Total  amount 
of  actual  pay- 
ments thereon. 

Total  amount 
unpaid  and 

..       ..  -Aii...ii^.  ..      

No.  of 
shares 

Par 
value. 

constituting  an 

asset  of  the 

Corporation. 

-           • 
1.  Fully  caUed 

4,000 

$ 

50 

$ 

200,000 

1 
198,450 

1 

1,550 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 

(Not  printed.) 


Deceased  December,  1905. 
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BALANCE  SHEET  AS  AT  31  ST  DECEMBER,  1905. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary    joint   stock  capital    fully    called;     total 

called,    $200,000;  total   paid  thereon $198,450  00 

6.  (e)  Unappropriated  profits  915  29 

6.  (f)  Reserve  fund  in  respect  of  (1)  46,600  00 

$245,865  29 

Liabilities  to  the  Public. 

27.  Deposits   all  payable  on  notice   $113,746  82 

29.  Debentures  issued   in  Canada   117,092  70 

37.  Owing  to  banks  (including  interest  due  or  accrued 16,112  11 

246,951  63 

Total  liabilities  $492,816  92 


Cr. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 

of  land $472,901  18 

C. — Debts  not  above  enumerated  for  which  the  Cor- 
poration holds  securities  as  follows : 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures....  19,915  74 

Total  assets  $492,816  93 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1905. 

I. — Received  by  the  Corporation  for  its  Own  Use. 

A. — Balances  from  31st  December,  1904. 

(Col.  1.)  (Col.  3.)  (Col.  4.) 

(b)  Cash  (not  already  shown  under  (1)  ):  — 

3.  (ii)  In   bank  $516  66 

B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

4.  (a)  Call  on  joint  stock  permanent  capital  50  00 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty :  — 

10.  (i)  Principal   $39,618  04 

11.  (ii)  Interest   $24,755  81 

(b)  Other  securities,  (municipal  debentures) — 

12.  (i)  Principal    11,263  12 

13.  (ii)  Interest    890  50 

F. — Borrowed  Money. 

25.  (a)  Bank   or  other   advances,    or    over- 

drafts      16,112  11 

26.  (b)  Borrowed  by  taking  deposits  33,378  42 

27.  (c)  Borrowed  on  debentures  31,425  35 

Totals    $25,646  31       $132,362  70      $158,009  01 
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CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 

Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)  (Col.  3.)  (Col.  4.) 

1.  (a)  Loaned  on  mortgages  or  realty  -  $71,558  18 

(b)  Loaned  or  invested  in  other  securities:  — 

3.  (ii)  Municipal  debentures  6,506  40 

B. — ^Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  $9,920  00 

C. — ^Borrowed  Money  (other  than  foregoing) 
or  interest  thereon  paid,  viz. : 

19.  (b)  Deposits:       Principal,      $40,074.76; 

interest,  $3,719.03  3,719  03  40,074  76 

20.  (c)  Debentures  issued  in  Canada :    Prin- 

cipal, $19,496.15;  inter.  $4,525.36  4,525  36  19,496  15 

D. — Management  Expenses  (other  than 

foregoing). 

29.  (e)  Law  costs  

27.  (c)  Advances  to  agents  

26.  (b)  Commission  or  brokerage 

25.  (a)  Salaries  and  fees \         1,840  35 

30.  (f)    Fuel,    rent,    taxes    (other     than     in 

7  and  32)  and  rates 

32.  (h)  Registration  fee  

E. — Other  Expenditure. 

33.  (a)  General  interest   368  79 


Totals    $20,373  52      $137,635  49      $158,009  01 

Miscellaneous  Statement  por  the  Year  Ending  31  st  December,  1905. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  $6,000.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.    None  , 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906. 

5.  Averasre  rate  of  interest  per  annum  paid  by  the  Corporation    during    1905    on 

deposits,  3.38  per  cent ;  on  debentures^  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905  on 

mortgages  of  realty,  5.16  per  cent. ;  on  other  securities,  4|  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $472,901.74  is  on    realty    situate    in 

Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.    None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     No.  one;  amount,  $1,400. 

10.  Ao^'^^egate  market  value  of  the  land  mortgaged  to  the  Corporation.     Estimated 

$1,000,000.  , 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Annually. 

12.  (a)  What  officers  of  the  Corporation   are  under  bond  and  for  what  sum   respec- 

tively?   None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  31st  December,  1905. 

14.  Names  and  Addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed). 

For  1905:    J.  M.   Fowler   and   A.   M.    McQuien,   Petrolia.     For   1906:    J.    M. 
Fowler  and  A.  M.  McQuien,  Petrolia. 
16.     What  were  the  dividends  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 
of  dividends  were  paid  on  those  days   respectively?     2nd  July,   1905,   2\  per 
cent.     2nd  January,  1906,  2^  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     1st  February,  1906. 

17.  Date  of  last  Annual  Meeting?    9th  February,  1905. 


70 


THE  REPORT  OF  THE 


Nail 


HOMS  SAVINGS  AND  LOAN  COMPANY,  LIMITED. 


Head  Office,  Toronto,  Ont. 


CONSTATUrQ  IM8TRUMSNT8. 

1877,   April  25.     Incorporated  by  Letters  Patent  under  the  Ontario  Joint  Stock 
Companies  Letters  Patent  Act  (R.S.O.  1877,  c.  150).    Lib.  5,  No.  35. 

1879.     42  V.  c.  55  (D.)  empowered  the  Company  to  acquire  the  property  and  uwtt 
of  the  Toronto  Sayings  Bank. 

For  the  lending  and  the  borrowing  powers  see  the  Letters  Patent  above  cited,  and 
the  Loan  Corporations  Act,  B.S.O.  1897,  o.  205. 


Annual  Statbmknt 

Of  the  condition  and  affairs  of  the  Home  Sayings  and  Loan  Company,  Limited,  of 
Toronto,  Ont.,  at  the  dlst  December,  1905,  and  for  the  year  ending  on  that' day,  msde 
to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the 
laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  78  Church  Street,  in  the  City  of  Toronto, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  dlst  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 

Eugene  O'Keefe,  President,  Toronto;  16th  February,  1905;  15th  February,  1906. 

Thomas  Flynn,  Vice-President,  Toronto;  "  ** 

Hon.  J.  J.  Foy,  K.C.,  M.P.P.,  Director,  Toronto; " 

Edward  Stock,  Director,  Mimico;  '' 

James  Mason,  Managing  Director,  Toronto;         ''  " 


St 


A.     Permanent  capital  stock;  total  amount   authorized.   $2,500,000;  total  amoont 
subscribed,  $2,000,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SOHBDULB   A. 

Class  2. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Com- 
panies Act  or  Private  Acts. 

Only  one  call  of  10  per  cent.     Stock  allotted  at  different  times,  last  call  5th  Feb- 
ruary, 1894. 


Description. 


2.  10  per  cent,  called 


No.  of 
shares. 


20O00 


Par  value 
of  shares. 

I 

100 


Total 

amount 

held. 


$        c. 
2,000,000  00 


Total 

amount  paid 

thereon. 


$       c 

200,000  00 


Totslre- 
mainii^ 
unpaid 


immg 
idcdk 


$       c. 

niL 


LIST  OF  SHAREHOLDERS  AS  AT  Slar  DECEMBER,  1906. 


(Not  printed.) 
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BALANCE  SHEET  AS  AT  31bt  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — ^Permanent  Capital  Stock  or  Shares. 

2.  (b)  Ordinary  joint  stock  capital,   10  per  cent,  called; 

.total  called,  $200,000;  total  paid  thereon  $200,000  00 

5.  (e)  Unappropriated  pronts  in  respect  of  (2)  15,624  35 

7.  (g)  Contingent  fund  in  r^spect  of  (2)  55,000  00 

Liabilities  to  the  Pablic. 

27.  Deposits  (including    unclaimed    deposits),    payable    on 

notice  $3,284,411  49 

28.  Interest  on  deposits,  due  or  accrued  or  capitalised  ...        105,263  78 


$270,624  35 


3,389,675  27 


Total  UabUities  $3,660,299  62 


Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  Toronto,  held  in- freehold  $12,000  00 

5.  (b)  Freehold    land    (including    buildings)    other    than 

foregoing  5,110  38 


B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 

of  land   $64,215  81 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale  ...  14,053  49 

11.  (c)  Interest  due  or  accrued  on  items  (9)  and  (10)  and 

not  included  therein  1,525  11 


$17,110  38 


79,794  41 


C. — Debts  not   above  enumerated  for  which  the  Corporation   holds 

securities  as  follows: 


22.  (j)  Debts  secured  on  the  collateral  security  of  stocks, 

bonds  and  debentures  other  than  the  above  $2,634,202  49     2,634,202  4» 

E.— Cash. 

31.  (a)  On  hand   .-. '. $30,669  13 

32.  (b)  In  bank  at  Toronto  591,490  02 


F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Office  furniture   $1,960  00 

37.  (a)  Village    of    Creemore   debentures    17,039  06 

38.  (b)  Township  of  Grey  debentures  31,150  86 

39.  (c)  Niagara  Navigation  Co.  debentures   98,133  70 

40.  (d)  Montreal    Light,    Heat    and    Power    Co.,  Lachine 

sinking  fund  bonds   50,618  15 

41.  (e)  New  York  Central  and  Hudson  River  Railway  gold 

bonds    24,000  00 

42.  (f)  Baltimore  and  Ohio  Railroad  Co' y.  gold  bonds  23,070  00 

Chicago,  Burlington  and  Quincy  R.  R.  Co.  mort- 
gage bonds   7,230  00 

Winnipeg  Electric  Railway  Company  bonds  •  53,841  42 


622,159  15 


307,033  19 


Total  assets  $3,660,299  62 
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CASH  ACCOUNT. 

Receipts  for  the  jear  ending  dlst  December,  1905. 

- 

I. — ^Received  by  the  Corporation  for  its  Own  Fse. 

A. — Balance    from  31st  December,  1904. 

(Col.  1.)  (Col.  4.) 

(b)  Cash  (not  already  shown  under  (1) ) :  — 

2.  (i)  On  hand $8,689  13 

3.  (i)  In   bank   201,272  31 

^209,961  44 

C. — ^Receipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal    $340,510  14 

11.  (ii)  Interest    19,274  10 

369,784  24 

(b)  On  other  securities :  — 

12.  (i)  Principal   $6,6^7,014  37 

13.  (ii)  Interest   or   dividends    130,423  73 

6,767,438  10 

D. — ^Receipts  from  Real  Estate  owned  Beneficially  by  Corporation. 

17.  (b)  Rents  $460  00  460  00 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits   $5,814,379  11     6,814,379  11 

G. — Receipts  from  other  sources,   viz. ; 

30.  (a)  Insurance   premiums    and    solicitors'    charges   refunded   by  mort- 
gagors      775  66 

Totals   $13,142,798  56 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 


I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)  (Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty   $2,-503  85 

(b)  Loaned  or  invested  in  other  securities,  viz:  — 

2.  (i)  On  collateral  security  of  stoclcs,  bonds  and  debentures  6,246,648  87 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  capital  stock  $221,000  00         221,000  00 

C. — ^Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid: 

19.  (b)  Deposits:    Principal,   $5,873,282.91;  interest,  $13,429  62   6,886,712  43 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,   wages   and  fees   $24,676  38 

28.  (d)  Stationery,  postage,  printing  and   advertising   6,737  86 

29.  (e)  Law    costs 52  50 

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates...  1,277  43 

32.  (h)  Registration   fees  ' 210  00 

33.  (i)    Other  management  expenditure  2,714  06 

35,668  28 
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CASH  ACCOUNT.— Continued. 


E. — Other  Expenditures,  viz. : 

Purchase  of  Township  of  Grey  debentures  $30,278  30 

34.  (a)  Purchase  of  Village  of  Creemore  debentures  17,666  10 

35.  (b)  Purchase  of  Town  of  Niagara  Falls  debentures  26,986  28 

36.  (c)  Purchase  of  Winnipeg  Electric  Railway  bonds  64,276  34 


129,206  02 


F. — Balance. 
37.  (a)  Cash  on  hand  and  in  banks  622,169  16 


Totals   $13,142,798  55 


Miscellaneous  Statement  tor  the  Year  Ending  318t  December,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  nil. 

2.  Amount  of  debentures  issued  by  the  Corporation   elsewhere  which  will  mature  in 

1906,  nil. 

3.  Amount  of  other  existing  obligations  of  the  ^Corporation  which  will  mature  in  1906. 

All  deposits  which  are  all  subject  to  notice. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1906.    All  loana  on  collaterale. 

5.  Average   rate  of  interest  per   annum   paid  by   the  Corporation   during   1905.     On 

deposits,  3|  per  cent. ;  on  debentures,  nil ;  on  debenture  stock,  nil. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905.     On 

other  securities,  about  6  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  all  are  on  realty  situate  in  Ontario. 

<■ 

8.  Loans  written  off  during  1905,  $262.28. 

9.  Number  and  aggregate  amount  of  mortgages   upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     None. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation,  $274,750. 

11.  How  often  are  the  securities  held  bv  the  Corporation  valued?     Mortgages  when  oc- 

casion requires,  other  loans  continuously. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond,  and  for  what  sum  respectively? 

All  under  bond.  '  Managing  Director,  $8,000;  Assistant  Manager,  $4,000;  Ac- 
countant, $4,000;  Teller,  $5,000;  two  Ledger  Keepers,  each  $4,000;  two  Clerks, 
each,  $3,000;  Clerk,  $2,000;  Messenger,  $2,000;  Manager  Branch  A.,  $5,000; 
Teller,  do.,  $3,000;  Ledger  Keeper,  do.,  $3,000.  All  bonds  executed  by  a  Guar- 
antee Company  except  the  teller,  whose  bonds  are  $3,000  by  Guarantee  Company 
and  $2,000  private  sureties. 

13.  Date  when  the  accounts  of  the  Corporation  were  last  audited?    Audited  daily  and 

completed  at  end  of  the  year. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed). 

For  1905,  J.  M.  Sullivan  and  J.  G.  Hall,  Toronto;  for  1906,  J.  M.  Sullivan  aqd 
J.  G.  HaU,  Toronto. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,   and  what  rate  or  rates 

of  dividend  were  paid  on  these  days  respectively?  2nd  January  and  3rd  July, 
1905. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Third  Thursday  in  Febru- 

ary in  each  y^ar. 

17.  Date  of  last  Annual  Meeting?    16th  February,  1905. 

6    L.C. 
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THE  HURON  AND  ERIE  LOAN  AND  SAVINGS  COMPANY. 

Head  Office,  London,  Ontario. 


CoMSTATiNa  Inbtbumbntb. 

1864.  Declaration  of  incorporation  under  the  Bailding  Societies  Act  (Consol.  SUt. 
U.  C.  c.  63)  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Middlesex,  18th  March, 
1864.      The  original  corporate  name  was  The  Huron  and  Erie  Sayings  and  Loan  Society. 

1876.  The  corporate  name,  was  changed  to  The  Huron  and  Erie  Loan  and  SaTiogs 
Company  by  the  Act  of  Ontario,  39  Vic.  c.  95. 

1896.  The  Dominion  Act,  69  V.  c.  49,  limited  the  borrowing  powers ;  regulated  tlie 
issue,  transfer  and  registration  of  debentures ;  prohibited  loans  on  stock  or  to  directors, 
etc.      See  Statutes  of  Canada,  1899,  62-3  Vic.  c.  116. 


Ankual  Statbmb»t 

Of  the  condition  and  affairs  of  the  Huron  and  Erie  Loan  and  Savings  Company,  of 
London,  Ontario,  at  31st  December,  1906,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Proyince  of  Ontario,  pursuant  te  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  442  Richmond  Street,  in  the  City  of 
London,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  six  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1906,  were  as  follows,  together  with  their  respective  terms  of  office  : 

John  W.  Little,  President, '  London,    Ont. ;    February,    1906;  February,  1906. 

V.  Cronyn,  Vice-President,  London,  Ont. ;  "  ** 

Prof.  Wm.  Saunders,  Director,  Ottawa,  Ont.; 

F.  E.  Leonard,  Director,  London,  Ont.; 

T.  G.  Meredith,  K.C.,  Director,  London,  Ont.; 

John  Labatt,  Director,  London,  Ont.; 

Geo.  A.  Somerville,  Manager  and  Secretary,  London,  Ont. ; 


It 


tt 
tt 
tt 

et 

tt 


A.  Permanent  capital  stock:    Total  amount  authorized,    ^3,000,000;   total  amonst 
subscribed,  $3,000,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

Class  1. — ^Fixed  and  Permanent  Capital  Stock  created  by  virtue -of  Building  Society  Act. 


Description. 

Total  amount  iRsued  and  sub- 
sisting at  31st  December,  1906 . 

Total  amount 
of  actual  pay- 

Total  smount 
unpaid  and 

thereon.      •    q^^^^ 

i 

1.  Fully  called 

2.  20  per  cent,  called 

20,000 
40,000 

$ 

50 
50 

1 

1,000,000 
2,000,000 

1,000,000 
400,000 

1 

nil 
1,600,000 

Totals 

60,000 

3,000,000 

1,400,000 

1.600,000 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1906. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  dlST  DECEMBER,  1905. 

Capital  and  Liabilities. 

% 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  full  called;  total  called, 

$1,000,000;  total  paid  thereon  $1,000,000  00 

2.  (b)  Ordinary   joint  stock  capital,   20  per  cent,   called; 

total  called,  $400,000;  total  paid  thereon  400,000  00 

4.  (d)  Dividend  declared  in  respect  of  (1),  (2),  but  not  yet 

paid  63,078  03 

5.  (e)  Unappropriated  profits  in  respect  of  (1),  (2)  61,094  25 

6.  (f)  Reserve  fund  in  respect  of  (1),  (2)  1,000,000  00 

$2,524,172  28 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice  $1,700,060  16 

28.  Interest  on  deposits  capitalized  or  paid  in  1905,  $48,- 

729  82    

29.  Debentures  payable  in  Canada  2,766,254  94 

30.  Interest  due  and  accrued  on  (29) 46.293  80 

31.  Debentures  payable  elsewhere  than  in  Canada  1,709,058  97 

32.  Interest  due  and  accrued  on  (31)  10,495  02 

'• 6,232,162  89 

Total  liabilities   $8,766,335  17 


Or.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — ^Immovable  Property  Owned  Beneficially  by  Corporation. 

* 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  442  Richmond  Street,  London,  Ont.,  held  in 

freehold   $15,000  00 


B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 
of  land,  less  amount  retained  to  pay  prior  mort- 
gages, $107,261.49  $7,855,265  30 


$15,000  00 


7,855,265  30 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows: 

14.  (b)  Municipal  bonds  or  debentures  owned  by  Company  $295,661  33 

15.  (c)  Public  School  debentures  owned  by  Company  21,225  48 

22.  (j)  Bonds  of  other  Corporations  owned  by  Company 120,226  54 

23.  (k)  Debts  secured  by  Life  Insurance  Policies  5,491  00 

E.— Cash. 

31.  (a)  On  hand   $4,681  97 

32.  (b)  In  %ank  as  follows :  — 

33.  (i)  In   England 36,303  92 

34.  (ii)  In  Canada   213,954  63 


442,604  36 


253,940  52 


F. — Assets  not  hereinbefore  Mentioned. 

37.  (a)  Permanent  stock  of  other  Corporations  fully  paid  up 189,525  00 

Total  assets   $8,756,335  17 
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CASH  ACOaUNT. 

Receipts  for  the  year  ending  Slat  December,  1905. 


I. — Received  by  the  Corporation  for  its  Own  Use. 

A. — Balance  from  dlst  December,  1904. 

(Col.  1.)  (Col.  4.) 

(a)  Cash  (not  already  shown  under  (1) :  — 

2.  (i)  On  hand  $5,643  38 

3.  (ii)  In  bank   383,525  29 


$389,068  6; 


C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty :  — 

10.  (i)  Principal $1,058,615  08 

11.  (ii)  Interest  .: 393,078  86 

(b)  On  other  securities:  — 

12.  (i)  Principal    104,055  82 

13.  (ii)  Interest  or  dividends  26,906  67 

(c)  Unsecured  debts:    Retained  to  pay  assumed   mort- 

gages      81,513  44 


1,664,169  87 


D. — ^Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

17.  (b)  Rents      $670  00 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits  $2,763,345  17 

27.  (c)  Borrowed  on  debentures  1,976,304  55 


570  00 


G. — ^Receipts  from  other  sources,  via. : 
30.  (a)  Interest  on  bank  deposits  $7,504  67 


4,738,649  72 


7,504  57 


Totals  $6,799,962  83 


CASH  ACCOUNT. 

Expenditure  for  the  year  ending  31st  December,  1905. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)  (Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  (including  assumed 

mortgages   $43,458.30)    $1,680,125  70 

(b)  Loaned  or  invested  in  other  securities:  — 

2.  (i)  Loans  on  Life  Insurance  Policies  862  92 

3.  (ii)  Loans  on  bank  stock  65.285  37       • 

4.  (iii)  Debentures  purchased  89.545  91 

\ $1,835,819  90 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  $126,109  80 

126,109  80 
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CASH  ACCOUNT.— Continued. 


C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon 

paid,  ris..: 

19.  (b)  Deposits:  principal,  $2,770,260.93;  interest,  $917.85   $2,771,178  78 

20.  (c)  Debentures  in    Canada:     principal,    $1,114,440.35; 

interest,  $101,969.69  1,216,400  04 

21.  (d)  Debentures  elsewhere:    principal,   $473,609.38;    in- 

terest, $59,942.53  533,661  91 

: 4,521,130  73 

D. — ^Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees $30,662  24 

26.  (b)  Commission,  or  brokerage  17,993  56 

28.  (d)  Stationery,  postage,  printing  and  advertising  •     2,734  69 

29.  (e)  Law  costs  3,072  69 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates  3,227  98 

31.  (g)  Travelling  expenses  3,661  69 

32.  (h)  Registration  fees  266  60 

33.  (i)  Other  management  expenditure  ....*. 1,363  63 

62,961  88 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks  263,940  62 

Totals  $6,799,962  83 

MisoELLAMEOUB  Statement  fob  the  Ybab  Ending  3l8T  December,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  payable  in  Canada  which  will  ma- 

ture in   1906.       (Including  $38,(XX).07  overdue  and  not  presented  for  payment), 
$1,097,352.41. 

2.  Amount  of  debentures  issued  by  the  Corporation  payable  elsewhere  which  will  ma- 

ture in  1906,  $236,045.50. 

3.  Amount  of  other  existing  oblig^ions  of  the  Corporation  which  will  mature  in  1906 

(exclusive  of  deposits).      None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1906,  $1,128,286.26. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1906,  on  de- 

posits, 3  per  cent.;  on  debentures,  3.888;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  {he  Corporation  during  1906,  on 

mortgages  of  realty,  6.3/3  per  cent. ;  on  other  securities,  4.050  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $7,867,800.79  is  on  realty  situate  in  On- 

tario, and  $94,726.00  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1906.      Nil. 

9.  Number   and   aggregate   amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1906.      Number  4;  amount,  $27,466.36. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $15,692,3(X).(X). 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?      Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum,  respectively  P 

Manager,  $10,000 ;  and  other  officers,  $66,000 ;  $66,000  in  all. 
(b)  By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?       As  at  31st  December, 

1905. 

14.  Names  and  addresses  of  the  auditors,  respectively,  for  1905  and  1906.       For  1905, 

Geo.  F.  Jewell,  F.C.A.,  and  Alfred  A.  Booker,  both  of  London,  Ont.       For  1906: 
Geo.  F.  Jewell,  F.C.A.,  and  Alfred  A.  Booker,  both  of  London,  Ont. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1906,  and  what  rate  or  rates  of 

dividends  were  paid   on  those  days,  respectively?       2nd  January,  1905,   4^   per 
cent. ;  2nd  July,  1905,  4i  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?      13th  February,  1907. 

17.  Date  of  last  Annual  Meeting?      14th  February,  1906. 
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THE  SOUTHEBN  LOAN  AND  SAVINGS  COMPANY. 

Head  Offioe,  St.  Thomas,  Ont. 


This  Company  was,  under  the  prorisions  of  The  Loan  Corporations  Act,  formed  by 
the  amalgamation  of  The  Southern  Loan  and  Sayings  Company,  The  South-Western 
Farmers'  and  Mechanics'  Savings  and  Loan  Society  and  The  Star  Loan  Company. 

The  Agreement  for  the  amalgamation  of  these  Companies  under  the  name  of  The 
Sk>uthern  Loan  and  Savings  Company  was  duly  executed  hy  the  said  several  Corpora- 
tions on  the  twenty-third  day  of  Septemher,  A.D.  1903,  and  duly  ratified  by  the  share- 
holders of  the  said  respective  Corporations  on  the  seventeenth  day  of  November,  A.D. 
1903,  and  was  assented  to  by  the  Lieutenant-Governor  of  the  Province  of  Ontario  by 
Order-in-Council,  dated  twenty-fifth  day  of  November,  A.D.  1903. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporatiom  Act, 
R.S.O.  1897,  c.  206. 


AmniAL  Statbiobnt 

Of  the  condition  and  affairs  of  the  Southern  Loan  and  Savings  Company,  of  St. 
Thomas,  Ont.,  as  at  the  Slst  December,  1905,  and  for  the  year  ending  on  that  day, 
made  to  the  Kegistrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to 
the  laws  of  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  366  Talbot  Street,  in  the  City  of  St. 
Thomas,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  ten  directors  holdine  office  for  the  term  of  two  years. 
The  directors  and  chief  executive  officers  of  the  Corporation  at  the  Slst  Deoember, 
1906,  were  as  follows,  togeHier  with  their  respective  terms  of  office: 

Wm.  Mickleborough,  President,  St.  Thomas; 

£.  W.  Gustin,  M.D.,  Vice-President,  St.  Thomas; 

G.  K.  Crocker,  Director,  St.  Thomas; 

J.  A.  Bell,  Director,  St.  Thomas; 

R.   Haight,    Director,    Union; 

Donald  Turner,  Director,  Southwold  Station; 

R.  Kains,  M.D.,  Director,  St.  Thomas; 

M.  A.  Gilbert,  Director,  St.  Thomas; 

S.   Weldon.   Director,    London: 

C.   B.   Spohn,   Director,   St.   Thomas; 

J.  W.  Stewart,  Manager,  St.  Thomas; 

A.     Permanent  capital  stock;  total  amount  authorised,   $908,960.00;  total  amount 
subscribed,  $908,960.00,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SoHSomiB  A. 

Class  1. — Fixed  and  permanent  capital  stock  created  b^  virtue  of  Building  Society  Acts. 


February,  1904 

;  February,  1906. 

1905; 

;            "          1907.. 

1905; 

;            "          1907. 

'          1904; 

"         1906. 

*          1905; 

"      ■  1907. 

*           1904; 

;            "         1906. 

*           1904; 

;            "         1906. 

'           1904, 

;            '*          1906. 

*          1906, 

;            "         1907. 

'          1906, 

;            "         1907. 

Description. 


1.  Fully  paid  . 

2.  Partly  paid 

Total . . . 


Total  amount  issued  and  sub- 
sisting at  Slst  December,  1905. 

No.  of 

shares. 

Par  value 
of  shares. 

17,923 
256 

$ 

50  00 
50  00 

1 

896,150 
12,800 

18,179 

1 

908,950 

Total  amount 
of  actual  pay- 
ments thereon. 


896,150  00 
5,416  81 


901,566  81 


T6tal  amount 

unpaid  and 

constitatinff  an 

asset  of  the 
corporation. 


$     c 


LIST  OF  SHAREHOLDERS  AS  AT  3l8T  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SH££T  AS  AT  dlST  DECEMBER,  1906. 
Dr.  Ca^tital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinarr    joint    stock   capital    fully    called;    total 

called,                        ;  total  paid  thereon  $901,566  81 

4.  (d)  Diyidends  declared  in  respect  of  (1)  but  not  yet  paid  26,924  20 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  2,136  93 

6.  (f)    Reserve  fund  in  respect  of  (1)  101,000  00 

$1,031,627  94 

Liabilities  to  the  Public. 

27.  Deposits'  $496,267  04 

29.  Debentures  issued  in  Canada  691,460  00 

30.  Interest  due  and  accrued  on  (29)  11,866  19 

40.  ether  liabiUties  to  public  10  00 

1,099,673  23 


Total  liabilities   $2,131,201  17 


Cr.  /  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immoyable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  at  St.  Thomas,  Ont $30,600  00 

6.  (b)  Freehold  land  (including  buildings)  6,643  84 

$36,143  84 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 

of   land   $2,069,367  73 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale  ...  6,916  67 

2,066,283  40 

12.  (d)  Of  the  debts  mentioned  in  items  9,  10  and  11  the 
sum  of  $1,010.41  is  due  by  directors  or  officers  of 
the  Corporation  (not  extended). 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows: 

16.  (d)  Debts  secured  by  Loan  Corporations  debentures  ...  $3,268  23 

20.  (h)  Debts  secured  only  by  permanent  stpck  or  shares 

of  the  Corporation  9,927  63 

13,196  76 

E.-4:iash. 

32.  (1|>  In  bank   16,678  17 

Total  assets  ...- $2,131,201  17 

*AI1  deposits  except  a  small  amount  are  subject  to  notice  of  withdrawal. 
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CASH  ACCOUNT. 

Receipts  for  the  year  ending  Slat  December,  1905. 

I. — ^Received  by  the  Corporation  for  its  Own  Use. 
B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

4.  (a)  Calls  on  joint  stock  permanent  capital  

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 


(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal    , ; \ 

11.  (ii)  Interest   J 

(b)  On  other  securities:  — 

12.  (i)  Principal 1 

13.  (ii)  Interest  i 

(c)  Unsecured  debts:  — 

14.  (i)  Principal    


D.— ^Receipts  from  Real  Estate  owned  Beneficially  by  Corporation. 

16.  (a)  Sales  (not  included  in  any  of  the  foregoing  items)  

17.  (b)  Rents    


} 


E . — ^Miscellaneous . 


19.  (b)  Premium  or  bonus  on  loans 

F. — Borrowed  Money. 


26.  (b)  Borrowed  by  taking  deposits 

27.  (c)  Borrowed  on  debentures  ....... 


G. — ^Receipts  from  other  sources,   viz. : 


$1,896  41 


429,282  87 

7,653  95 
3,901  07 


3,233  19 


€93  78 


777,803  23 
346,750  00 


30.  (a)  Interest  on   bank  balances 
(b)  Sundries    


327  73 

80  30 

Totab  $1,671  622  51 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  dlst  December,  1905. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty   $259,775  97 

(b)  Loaned  or  invested  in  other  securities:  — 

2.  (i)  Loan   Company    debentures    4,223  55 

6.  (c)  Addition  to  Company's  building  8,183  47 

7.  (e)  Insurance,  repairs,  taxes  advanced  on  property  held  for  sale  1,006  36 

B. — ^Expended  on  Stock  Account. 

8.  Dividends  paid   on   permanent  stock 26,886  69 

C. — ^Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  vie. : 

18.  (a)  Bank   account    (principal    and  interest)    44,820  61 

19.  (b)  Deposits:     Principalj    $810,155.81;    interest,    $291.46 810,447  27 

20.  (c)  Debentures    issued    m    Canada:     Principal,     $321,400;    interest, 

$21,068.05    342,458  05 
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CASH  ACCOUNT.— Ck)ntinued. 


D. — ^Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,   wages  and   fees   6,036  10 

26.  (b)  Commission  or  brokerage   1,320  76 

28.  (d)  Stationery,  postage,  printing  and  advertising  602  92 

30.  (f)    Fuel,  rent,  taxes  (other  than  in  7  and  32)  716  90 

31.  (g)  Travelling  expenses  418  05 

32.  (h)  Registration  fees  150  00 

33.  (i)    Other  management  expenditure  ..., 144  76 

E. — Other  Expenditures,  viz. : 

34.  (a)  Maintenance  of  Company's  building  1,448  27 

35.  (b)  Toronto  General  Trusts  Corporation  62,400  00 

36.  (c)  Interest  rebate  3  61 

F. — Balance. 

37.  (b)  Cash   in  banks   15,678  17 

Totals   $1,671,622  61 


MXSCBLLANEOUB   STATEMENT  FOR  THE  YeaB  EnDING  31  ST   DECEMBER,    1906. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  $286,600. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.     tncluding  arrears,  approximately  $600,000. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,  on  de- 

posits, 3.12  per  cent. ;  on  debentures,  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty.  5.di3  per  cent. ;  on  other  securities,  6.56  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $2,068,830.81  is  on  realty  situate  in  On- 

tario, and  $636.92  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1906.     $7,976.93. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  ta&n  by  the  Corporation  in  1905.     Number  16;  amount,  $27,872.30. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $3,706,090. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Continually  under 

revision. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond,  and  for  what  sum  respectively? 

Manager,  $12,000;   Accountant,   $8,000;   Teller,   $8,000;   Inspector,  $1,000.       By 
Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited  ?    To  Slst  December,  1906. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed). 

For  1905,  H.  T.  Gough,  St.  Thomas,  R.  W.  Johnston,  C.A.     For  1906,  not  ap- 
pointed. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively  P     30th  June  and  3l8t  Decem- 
ber, 3  per  cent.,  (6  per  cent,  per  annum.) 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     First  Thursday  in  February. 

17.  Date  of  last  Annual  Meeting?     23rd  February,  1905. 
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THE  REAL  ESTATE  LOAN  COMPANY  OF  CANADA,  LIMITED. 

Head  Office,  Toronto,  Ontario. 


CONBTATINQ   iMSTBITiaifTS. 

Incorporated  under  the  Building  Society's  Act  (R.S.O.  1867,  c.  164)  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  York,  17th  September,  1879,  with  the 
corporate  name  of  the  Real  Estate  Loan  and  pebenture  Company. — ^Decl.  Book  II.  p.  57. 

Letters  Patent  of  Canada  (6th  April,  1883)  incorporating  the  Company  under  the 
Canada  Joint  Stock  Companies'  Act,  1877,  with  the  corporate  name  of  the  Real  E^te 
Loan  Company  of  Canada,  Limited. — ^Lib.  86,  folio  282,  Office  of  the  Registrar-General  of 
Canada.  The  capital  authorized  by  this  instrument  was  ''$2,000,000,  being  the  capital 
of  the  said  the  Real  Estate  Loan  and  Debenture  Company,  with  the  same  powen 
throughout  Canada  as  now  possessed  by  the  said  the  Real  Estate  Loan  and  Debentiire 
•Comapny ,  and  for  the  same  purposes  and  objects,  subject  always  to  the  prorisions  of  the 
said  last  mentioned  Act  (Canada  J.  S.  Co's  Act,  1877)  and  with  all  such  further  powen, 
purposes  and  objects  as  are  conferred  upon  loan  companies  incorporated  under  the  pro- 
▼isiohs  of  the  said  last  mentioned  Act." 

1884.     Act  of  the  Dominion  of  Canada,  47  V.  c.  101  (D),  respecting' sales  of  assets. 

Supplementary  Letters  Patent  of  Canada  (20th  June,  1892)  reciting  By-law  No.  62 
of  the  Company,  and  (as  therein  prorided)  reducing  the  capital  stock  from  $2,000,000  to 
(1, 600,000. 


Annual  Statbmbnt 

Of  the  condition  and  affairs  of  the  Real  Estate  Loan  Company  of  Canada  (Limited), 
at  the  dlst  December,  1905.  and  for  the  year  ending  on  that  aav,  made  to  the  Registr&r 
of  Loan  Corporations  for  the  Prorihce  of  Ontario,  pursuant  to  the  laws  of  the  said  Pro- 
rince.  « 

The  head  office  of  the  Corporation  is  at  No.  2  Toronto  Street,  in  the  City  of  Toronto, 
in  the  Prorince  of  Ontario. 

The  Board  is  constituted  of  five  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  Slst  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  offioe : 


tt 


tt 


William  Cooke,     President,    Toronto;    1st    February,    1905;    7th    February,    1906. 

M.  H.  Aikins,  M.D.,  Vice-President,  Burnhamthorpe ; 

Edmund  Wragge,  Director,  Toronto; 

G.  Martin  Rae,  Director,  Toronto; 

E.  Doufi^las  Armour,  K.C.,  Director,  Toronto; 

E.  L.  Morton,  Manager,  Toronto. 

A.     Permanent  capital  stock:    Total  amount  authorised,  $1,600,000;  total  amouBt 
subscribed,  $373,720,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SoHBDULB   A. 

(31a88  2. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies* 

Acts  or  Private  Acts. 


Description. 


Fully  called 


Par  value 
of  fiharee. 


$ 

40 


Total  aniount 
held. 


I 

373,720 


Total  amount 
paid  thereon. 


$ 

373,720 


Total  remainioe 
unpaid  on  calk 


LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1906. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  lOOC 
Cftpitkl  and  LiftbilitiM. 


Capit&l  (Li&bilitJM  to  Btockliold«n  or  Shareholdan). 

A.— Capital  Stock  or  SharM. 

1  (i)  Ordi nary  joint  rtock  CBpit»l  fnlly  called;  total  called, 

*3r3,7a0;  total  paid  theroon  »373,720  00 

1.  (d|  Diridends  declared  in  respect  of  (1),  but  not  yet  paid  11,337  00 

i-lt]  rnappropriat«d  proSte  in  respect  of  <1)  6,498  60 

6.  (f)  Reserve  fund  in  respect  of  (1)  66,000  00 

'  l)  Contingent  fund  in  respect  of  (1)  10,000  00 

$466,666  60 

Liabilities  to  the  Public. 

i^  rnclsinied  deposits   $267  38 

B  Detenlnres   issued  in  Canada   53,862  00 

».  Interest  dna  and  accrued  on  (29)   768  22 

^  Debentnres  issued  elsewhere  than  in  Canada  40,636  «6 

!■  Interest  due  and  accrued  296  62 

r  Owing  to  banks  (including  interest  due  or  accrued) 676  07 

96,486  90 

Total  liabilitiee  $663,042  60 


I. — Assets  of  which  the  Company  is  the  Beneficial  Owner. 
B. — Debts  secured  by  Mortgages  of  Land. 

-  ())  Debts  (other  than  item  10)  secured  by  mcrtgagea  of 

Und  $536,233  29 

IC.  Hi)  Debts  secured  by  mortgaged  land  held  for  sale  10,082  28 

'bb)  Debts  secured  by  land  held  by  the  Company  as  Mort- 
gagee in  possession,  or  secured  bv  land  for  tbe 
rents  and  profits  of  which  the  Company  is  ac- 
countable         -       4,210  93 

$660,626  6C 

C— Debts  not  above  eDomerated  for  which  the  Corporation  holds 
securities  as  follows  : 

''  'h)  Debts  secured  only  by  permanent  stock  or  shares  of 

the  Corporation   , $1,867  18 

1,867  18 

B.— Cash. 

t  ibl  in  banks  10,648  82 

Total   assets  $663,042  50 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1905. 


I. — ^Receired  by  the  Corporation  for  its  Own  Use. 

-^  A. — Balance  from  Slst  December,  1904. 

(Col.  1.)     (Total  Col.  4.1 
(b)  Cash  (not  already  shown  under  (1):  — 

2.  (i)  On  hand   $2,533  47 

3.  (ii)  In  bank  19,083  2-5 

C. — Receipts  on  account  of  Inyestments,  Loans  or  Debts. 

(a)  Mortgages  of  realty :  — 

10.  (i)  Principal  97.471  54 

11.  (ii)  Interest    $38,302  63  38:302  5S 

(b)  On  other  Securities: 

13.  (ii)  Interest  on  dividends  112  07 

D. — ^Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

16.  (a)  Sales  (not  included  in  any  of  the  foregoing  items) 4,4fi0  36 

17.  (b)  Rents  5&4  15 

F. — Borrowed  Money. 

26.  (a)  Bank  or  other  advances,   discounts  or  overdrafts 30,676  f'7 

27.  (c)  Borrowed  on  debentures  49,296  41 

G. — ^Receipts  from  other  Sources: 
30.  (a)  Unclaimed  dividends  of  1906  125  4t 


Totals    $242,615  7^ 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1906. 

I. — Expended  on   Corporation   Account. 

(Tot^l  Col.  4  I 
1.  (a)  Loaned  on  mortgages  of  realty   $125,867  5S 

B. — ^Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  $20,664  60 


20,554  ^J 


C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid, 

vie.: 


18.  (a)  Bank  account  (principal  and  interest)  30,670  '9 

20.  (c)  Debentures   issued    in    Canada :    principal,    $44,046.71 ;    interest, 

$2,741.72  46.788  43 

21.  (d)  Debentures   issued  elsewhere,   interest  1,188  CQ 
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CASH  ACCOUNT.— Continued. 


D. — Management  Expenses  (other  than  foregoing). 

£.  (a)  Salaries,  wages  and  fees  4,225  77 

%  (b)  Commission  or  brokerage  and  inspection  763  70 

SB.  (d)  Stationery,  postage,  printing,  advertising  and  sundries  286  44 

I&.  >e)Law  costs   60  66 

30  if)  Fael,  rent,  taxes  (other  than  in  7  and  32)  and  rates 932  27 

82  (h)  Registration    fees 75  00 

33  li)  Other   management    expenditure    365  47 

£. — Other  Expenditure,  viz. :  m-j 

».  (i)  Exchange  04  81                            fctj 

K.  (b)  Unclaimed  dividends  of  1904  93  40 


F. — Balance. 

S.djCaahin  bank  10,648  82 

Total   jp242,616  76 


MiSOKLLAlfBOtTB  StATXMEKT   FOB  THE  TeAB  EmDINQ  31  8T  DECEMBER,   1905. 


1  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 
1906,  $27,784.00. 

«  Amount  of  debentures  issued  by  the  Corporation   elsewhere  which   will   mature  in  f 

1906.     Nil.  1 

3  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906,  \ 

»676.07.  I 

4  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable  i 

to  the  Corporation  in  1906.       Mortgages,  $72,817.50.  [ 

i  Arerage  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,  on  de-  ! 

posits,  none;  on  debentures,  4.28  per  cent;  on  debenture  stock,  none.  [ 

^  Arerage  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on  | 

mortgages  of  realty,  7.10  per  cent.;  on  other  securities,  5  3/4  per  cent.  I 

'  Of  the  mortgages  held  by  the  Corporation  $48,600.00  is  on  realty  situate  in  Ontario, 
and  $468,818  is  on  realty  situate  elsewhere. 

-  Loans  written  off  or  transferred  to  real  estate  account  during  1905.      None. 

^  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 
bave  been  taken  by  the  Corporation  in  1905,  1 ;  amount,  $554.00. 

^  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $1,160,000. 
"  Hov  often  are  the  securities  held  by  the  Corporation  valued  P      Yearly. 

^  ^a)  What  officers  of  the  Corporation  are  under  bond,  and  for  what  sum,  respectively  P 
Manager  and  Agent,  Winnipeg,  Man.,  $5,000  each.      By  Guarantee  Company. 

'^  ^n  were  the  accounts  of  the  Corporation  last  audited  ?      31st  December,  1905. 

*^  Kimes  and  addresses  of  the  auditors,  respectively,  for  1905  and  1906.  For  1905 :  T. 
B.  P.  Trew,  Toronto;  8.  W.  Black,  Toronto.  For  1906:  S.  W.  Black,  Toronto; 
T.  E.  P.  Trew,  Toronto. 

«.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates  of 
dividends  were  paid  on  those  days,  respectively?  3rd  January,  2i  per  cent., 
dividend  and  bonus  of  i  of  1  per  cent. ;  2nd  July,  2i  per  cent. 

"  What  is  the  date  appointed  for  the  Annual  Meeting  ?      February,  1906. 

r'  I^ate  of  last  Annual  Meeting  P      Ist  February,  1905. 
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THE  BRITISH  MORTGAGE  LOAN  CX)MPANY  OF  ONTABIO. 

Head  Office,  Stratford,  Ontario. 


C0N8TATINQ  Inbtbuiebnts. 

Incorporated  by  Letters  Patent  of  Ontario,  dated  October  6th,  1877  (Lib.  5,  No. 
62),  issued  under  R.  S.  O.  1877,  c.  150,  which  Act  was  continued  by  R.  S.  O.  1887.  c 
167,  and  was  as  to  Loan  Corporations  superseded  by  60  V.  c.  38  (O),  now  R.  8.0. ,  1897. 
c.  205. 

The  lending  and  the  borrowing  powers  of  the  company  are  derired  from  ite  Letten 
Patent  and  the  above  public  general  Statutes. 


Annual  Statement 

Of  the  condition  and  affairs  of  The  British  Mortgage  Loan  Company  of  Ontario  st 
the  Slst  December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar 
of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  Laws  of  the  taid 
Province. 

The  head  office  of  the  Corporation  is  at  Market  street,  in  the  City  of  Stratford,  is 
the  Province  of  Ontario. 

The  Board  is  constituted  of  eight  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  I>ecemb8r, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 

Hon.  Thos.  Ballantyne,  President,  Stratford;  19th  Sept.,  1892;  25th  January,  1906. 
John  McMillan,  Vice-President,  Stratford;   6th  June; 
George  Innes,  Director,  Woodstock;  12th  January,  1883; 
John  W.  Scott,  Director,  Listowel;  5th  October,  1877; 
John  Parker,  Director,  Stratford;  8th  January.  1880; 
Herbert  M.   Johnson,  Director,   Stratford;  6th  June,  1898; 
Robert  Morton,  Director,  Hamilton;  18th  December^  1899; 
James  Trow,  Director,  Stratford ;  5th  December,  1904 ; 
Wm.  Buckingham,  Manager  and  Secretary,  Stratford;  26th  Dec.  1877, 
ined. 


imdetenn- 


A.     Permanent  capital  stock:    Total  amount  authorized,  $5,000,000;  total  amount 
subscribed,  $450,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SCHBBULE  A. 

Class  2. — Fixed  and   Permanent  Capital  Stock  created  by  virtue  of  Joint   Stock 

Companies'  Act  or  Private  Acts. 

Last  Call  made:     Date  2nd  July,  1902.  Rate  per  cent.    Balance  due  and  luipaid. 


Description. 


No.  of 
shares. 


1.  Fully  called. 
Totals. 


4,500 


4,500 


Par 

value. 


Total  amount 
held. 


$ 
100 


100 


$ 

450,000 


450,000 


Total  amount    '^9^  remain 

paid  thereon,  i    *"«  ^'J"^^ 
'^  on  calls. 


I        c. 

446,954  93 


446,954  93 


$         c 

3,045  07 


3,045  0: 


LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1906. 
Dr.  Capital  and  Liabilities. 


(Capital  (Liabilities' to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary   joint  stock    capital  fully    called;    total 

called  $450,000;  total  paid  thereon  $446,954  98 

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet 

paid  13,408  64 

5.  (e)  TJna^'^ropriated  profits  in  respect  of  (1)  7,015  33 

6.  (f)  Reserve  fund  in  respect  of  (1)   •..         180,000  00 

$647,378  00 

Liabilities  to  the  Public. 

27.  Deposits  (including  unclaimed  deposits);    payable  on 

notice   *. $675,072  16 

28.  Interest  on  deposits,  due  or  accrued  or  capitalized '  16,934  97 

29.  Debentures  issued  in  Canada  231,420  00 

30.  Interest  due  and  accrued  on  (29)  2,485  57 

825,912  70 

Total  liabilities  .' $1,473,291  60 


Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

♦ 

1.  (a)  Office  premises  situate  as  follows: 

2.  (i)  At  Stratford,  held  in  freehold   $6,000  00  $6,000  00 

B. — ^Debts  Secured  by  Mortgages  of  Land. 

« 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 

of  land  1,458,271  00      1,458,271  00 

C. — Debts  not  above  enumerated  for  which  the  Corporation 

holds  Securities  as  follows: 

20.  (h)  I>ebts  secured  only  by  Permanent  Stock  or  Shares 

of  the  Corporation  4,635  00  4,635  00 

E. — Cash. 

J2.  (b)  In    banks   '. 4,385  60  4,385  60 

Total  assets  $1,473,291  60 
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CASH  ACCX)UNT. 

Receipts  for  the  year  ending  31st  December,  1905. 


I. — ^Received  by  the  Corporation  for  its  Own  Use. 

A. — Balance  from  dlst  December,  1904. 

(Col.  1.)  (Col.  3.)  (Col.  4.) 

B. — Sums  Received  Wholly  or  Partly  on  Capital  Stock. 

4.  (a)  Calls    on     Joint    Stock    Permanent 

Capital   $9,646  22  «9,646  23 

C. — ^Receipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal  and  interest  $267,684  66 

11.  (ii)  General       interest,       including 

interest  on  bank  balanaces  1,168  38 

(b)  On  other  Securities :  — 

13.            (i)  Principal    and    interest     (Com- 
pany's Stock)  6,019  96 


273,872  ^ 


F.— ^Borrowed  Money. 


26.  (b)  Borrowed  by  taking  deposits $651,717  93 

27.  (c)  Borrowed  on  debentures  76,766  57     628,483  5') 


Total    $902,356  39  $9,646  22       $912,002  61 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1906. 


I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  or  Capital  Account. 

^  (Col.  1.)  (Col.  4.) 

1.  (a)  Loaned  on  mortgage  of  realty  $238,089  41        $238,069  41 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  26,871  48  96,371  48 

C. — Borrowed  Money  (other  than  foregoing)  or  Interest 

thereon  paid: 

8.  (a)  Bank   account  (principal  and   interest)   $38,075  83 

19.  (b)  Deposits:         Principal,        $504,965.55;       interest, 

$17,559.63    522,525  08 

20.  (c)  Debentures       issued       in       Canada:         Principal, 

$65,643.30;  interest  $9,616.02   75,159  32 


D. — Management  Expenses  (other  than  foregoing). 

26.  (a)  Salaries,  wages  and  fees  $4,736  92 

26.  (b)  Commission  on  loans  and  inspection  of  lands 1,037  00 

28.  (d)  Stationery,  postage,  printing  and  advertising   474  60 

29.  (e)  Law  costs  26  96 

30.  (f)    Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates  483  33 

31.  (g)  Travelling  expenses   12  50 

32.  (h)  Registration   fees 110  00 


635,760  33 


6,880  31 
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CASH  ACCOUNT.--Oontmued. 


E. — Other  Expenditures,  vis. : 

34.  (a)  Grants  to  President,  Vice-President  and  Manager..  $45000 

35.  (b)  Caretaking,  cleaning  and  sundries  65  58 


615  58 


F. — Balance. 

37.  (b)  Cash  in  bank   $4,885  60  4,385  60 

Totals  .'. $912,002  61       $912,002  61 


MiSOBLLANEOVS    StATBMBNT    TOR  THB  YbAB   EnDINO    81  BT  DeOBHBBB,    1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  $102,930. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of  other   existing  obligations  of  the  Corporation   which  will  mature   in 

1906.     None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $79,273.00. 

o.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,  on 
deposits  a  small  fraction  over  3  per  cent. ;  on  debentures,  4.01  per  cent.  There 
is  no  debenture  stock. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty,  5.109  per  cent. ;  on  other  securities,  5.109  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,   $1,453,636.00  is  no  realty  situate  in 

Ontario,  and  none  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.     None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     No.  3;  amount,  $6,959. 

10.  Aggregrate  market  value  of  the  land  mortgaged  to  the  Corporation,  $2,516,400.00. 

11.  How  often  are  the  securities  held  by  the  Corporation    valued.     Always    yearly. 

Sometimes  oftener. 

12.  (a)    What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively  P 

The  Manager,  $10,000.     The  only  other  officer  is  the  Accountant,  and  the  Man- 
ager is  responsible  for  his  fidelity.    By  private  sureties. 

13.  Wlien  were  the  accounts  of  the  Corporation  last  audited?    January  9th,  1906. 

14.  Name  and  addresses  of  the  auditors  respectively  for  1905  and  1906.     For  19Q5, 

G^rge  Hamilton  and  Wm.  Irwin,  Stratford  Ont.     For  1906 :  George  Hamilton 
and  Wm.  Irwin,  Stratford,  Ont. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1905,  and  what  rate  or  rates  of 

dividends  were  paid  on  those  days  respectively?     3rd  January  and  3rd  July, 
1905,  rate  6  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Fourth  Thursday  in  Janu- 

ary in  each  year. 

17.  Date  of  last  Annual  Meeting?    25th  January,  1905. 
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THE  GREY  AND  BRUCE  LOAN  COMPANY. 
(Formerly  the  Owen  Sound,  Grey  and  Bruce  Loan  and  Sayings  Company.) 

Head  Office,  Owen  Sound,  Ontario. 


Incorporated  under  the  Building  Societies  Act,  R.S.O.,  1887,  c.  169,  as  a  permanent 
Building  Society  under  the  name  of  the  Owen  Sound,  Grey  and  Bruce  Loan  and  Savings 
Company,  by  declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Grey,  10th 
May,  1889. 

The  corporate  name  was  by  Order  in  Council  of  Ontario,  15th  September,  1897, 
changed  to  the  Grey  and  Bruce  Loan  Company. 

The  lending  and  borrowing  power  of  the  Company  are  governed  by  the  Loan  Cor- 
porations Act,  R.S.O.,  1897,  c.  206;  cf.  R.S.O.,  1887,  c.  169. 


Annttal  Statbuent 

Of  the  condition  and  a£Fairs  of  The  Grey  and  Bruce  Loan  Company,  of  Owen  Sound, 
Ont.,  at  the  Slst  December^  1905,  and  for  the  year  ending  on  that  day,  made  to  tbe 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of 
the  said  Province. 

The  head  office  of  the  Corporation  is  on  the  corner  of  Union  and  Scrope  Streets, 
Town  of  Owen  Sound,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  eleven  directors,  holding  office  for  one  year. 
The  directors  and  chief  executive  officers  of  the  Corporation  as  at  Slst  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 

S.  J.  Parker,  President,  Owen  Sound;  1st  February,  1906;  7th  February,  1906. 

R.  McKnight,  Vice-President,  Owen  Sound; 

W.  H.  Taylor,  Director,  Owen  Sound ; 

Robert  Wightman,  Director,  Owen  Sound; 

James  Gardner,   Director,   Meaford; 

Robert  Thomson,  Director,  Owen  Sound; 

Duncan  Morrison,  Director,  Owen  Sound; 

John  McDonald,  Director,  Chatsworth; 

Wm.  Thomson,   Director,  Tar  a; 

John  Armstrong,  Director,  Owen  Sound; 

Geo.  S.  Kilbourn,  Director,  Owen  Sound; 

Wm.  P.  Telford,  Managing  Secretary,  Owen  Sound. 

A.     Permanent  capital  stock;  total  amount  authoriseed,  $500,000;  total  amount  sub- 
scribed, $500,000,  aa  more  particularly  set  out  in  Schedule  A  hereto. 

SCHSDULB  A. 

Class  1. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Societies  Acts. 
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Description. 


1.  Fully  callea. 

2.  Partly  called 

Totals ... 


Total  amount  issued  and  sub- 
sisting at  3 1st  December,  1905. 


No.  of 
shares. 


4,000 
6,000 


10,000 


Par  value 
of  shares. 


50 
50 


Total  amount 
of  actual  pay- 
ments thereon. 


200,000 
800,000 


500,000 


Total  amocmt 
nninidand 

conetitntiiu;  an 

ahset  of  the 

CorpontioiL 


200,000 
60,000 


260,000 


LIST  OF  SHAREHOLDERS  AS  AT  Slst  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  31bt  DEOEMBEB,  1906. 
Dr.  Capital  and  Liabilities. 


-•- 


Capital  (Liabilities  to  Stockbolders  or  Shareholders). 
A. — ^Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary    joint    stock    capital   fully    called;     total 

called,  $200,000;  total  paid  thereon  $200,000  00 

2.  (b)  Ordinary  joint  stock  capital,   20  per  cent,   called; 

total  called,  $60,000.00;  total  paid  thereon  60,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1)  and  (2),   but 

not  yet  paid  7,160  00 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  and  (2)  ...  96  49 

6.  (f)  Reserve  fund  in  respect  of  (1)  and  (2)  14,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1)  and  (2)  2,296  37 

$283,542  86 

Liabilities  to  the  Public. 

27.  Deposits:    Payable  on  demand,  $49,203.06;  payable  on 

notice,  $12,189.37 $61,392  43 

28.  Interest  on  deposits  due,  or  accrued,  or  capitalized  ...  421  33 

29.  Debentures  in  Canada   130,900  00 

30.  Interest  due  or  accrued  on  (29)  1,982  76 

37.  Owing  to  banks  (including  interest  due 'or  accrued)  ...  163  66 

194,860  08 


Total  liabilities   $478,402  94 


Cr.  Assets. 


I. — ^Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — ImmoTable  Property  Owned  Beneficially  by  Corporation.     . 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  Owen  Sound,  held  in  freehold  $4,417  72 

7.  (d)  Rent  accrued  (not  due)  17  32 

8.  (e)  Unearned  insurance  premiums 14  00 

$4,449  04 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  my  mortgages 

of  land  $46t,163  73 

11.  (c)  Interest  due  and  accrued  on  item  (9),  not  included 

therein  10,331  61 

472,486  24 

C. — ^Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows: 

0.  (h)  Debts  secured  only  by  permanent  stock  or  shares 

of   the    Corporation $1,100  00 

6.  (n)  Interest  due  and  accrued  on  item  (20)  and  not  in- 
cluded therein  29  33 

1,129  33 

£. — Cash. 
L  (a)  On  hand  339  33 


Total   assets  $478,402  94 
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CASH  acx:jount. 

Reoeipts  for  the  year  ending  dlst  December,  1905. 

■■■■■■  ■  ■  ■ 

I. — ^Beceiyed  by  the  Corporation  for  its  Own  Use. 

A. — ^Balance  from  Slst  December,  1904. 

Total  (Col.  4.) 
(b)  Cash  (not  already  shown  under  (1)  )  :  — 

2.  (i)  On   hand    : $659  34 

3.  (ii)  In  bank  \ 85124 

B. — Sums  receiyed  wholly  or  partly  on  Capital  Stock. 

9.  Transfer  fees  17  25 

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty^:  — 

10.  (i)  Principal  and  insurance  premiums  85,774  08 

11.  (ii)  Interest    26,519  55 

(b)  On  other  securities :  — 

12.  *      (i)  Principal 3.625  00 

13.  (ii)  Interest  or  dividends  and  interest  on  deposits  in  bank  808  37 

« 

D. — ^Receipts  from  Real  Estate  owned  Beneficially  by  Corporation. 

17.  (b)  Rent  of  part  of  office  premises  .., 359  34 

F. — Borrowed  Money. 

25.  (a)  Bank  or  other  advances,  discounts  or  overdrafts 163  56 

26.  (b)  Borrowed  by  taking  deposits    95,635  39 

27.  (c)  Borrowed  on  debentures   22,370  00 

Totals   , $236,683  07 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  Slst  December,  1905. 

I. — ^Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty  $56,204  19 

(b)  Loaned  or  invested  in  other  securities,  vis:  — 

2.  (i)  On   Company's  stock  3,570  00 

7.  (e)  Insurance  and  taxes  advanced  on  property  mortgaged  to  the  Cor- 

poration    478  35 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  14,300  00 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  vis. : 

18.  (a)  Bank  account  (principal  and  interest)  207  95 

19.  (b)  Deposits:    Principal,  $98,379.44;  interest^  $979.07   99,358  51 

20.  (c)  Debentures    payable    in    Canada:     Principal,    $52,875;     interest, 

$6,706.28   69,381  28 

24.  (g)  Guarantees  paid,  interest   ., 295  90 
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CASH  ACCOUNT.— Continued. 

D. — ^Management  Expenses  tother  than  foregomg). 

25.  (a)  Salaries,  wages  and  fees  1,427  00 

28.  (d)  Stationery,  postage,  printing  and  advertisins,  etc 92  10 

30.  (f)  Fuel',  rent,  taxes  (other  than  in  7  and  32)  and  rates  633  55 

^.  (h)  Registration  fees  80  00 

33.  (i)    Other   management   expenses    69  45 

£. — Other  Expenditure. 

34.  (a)  Repairs  to  office  building  45  46 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  bank  339  33 

Totals   $236,683  07 

MlSOELLANEOlTS   STATEMENT  FOB  THE  YSAR  EnDINO  31  8T  DECEMBER,    1905. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  $105,845.00 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     Nil. 

3.  Amount  of  other  existing;  obligations  of  the  Corporation  which  will  mature  in  1906, 

$12,199.53. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $29,160. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,  on  de- 

posits, 3^  per  cent. ;  on  debentures,  4  to  4|  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty,  5i  per  cent. ;  on  other  securities,  5\  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  all  are  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  JJ905.     None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $900,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?     At  time  loan  is  made. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively 

Manager,  $10,000;  Solicitor,  $4,000.     By  private  sureties. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     To  31st  December,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906.       For  1905, 

G.  A.  Fleming  and  A.  F.  Armstrong,  Owen  Sound.     For  1906,  C.  A.  Fleming  and 
A.   F.  Armstrong. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?    30th  June  and  30th  Decem- 
ber.    Rate  5i  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    First  Wednesday  in  Febru- 

ary. 

17.  Date  of  last  Annual  Meeting?     Ist  February,  1905. 
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THB  HAMILTON  PROVIDENT  AND  LOAN  SOCIETY. 

Head  Office,  Hamilton,  Ont. 


GOHBTATINO   iMSTBUlflBNTB. 

1871.  Declaration  of  Incorporation  under  Building  Societies'  Act  (Consol.  Stat.  U. 
0.,  0.  63)  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Wentworth,  6th  Jane,  1871. 

1885.  Special  Act,  48-9  V.  c.  30  (D),  confirming  Provincial  incorporation,  limiting 
share  capital  and  the  amount  to  be  borrowed  by  way  of  deposits,  debentures,  etc. 

1893.    Special  Act,  56  V.  (D),  limiting  total  liabilities  of  Society  (sec.  2),  and  ex- 
tending its  operations  (sec.  3). 

1896.  Special  Act,  68-9  V.  c.  86  (D),  repealed  sec.  6  of  66  V.  c.  86  (D),  and  prorided 
for  the  registration  and  cancellation  of  debenture  stock. 


Annual  Statbicbnt 

Of  the  condition  and  affairs  of  the  Hamilton  Prorident  and  Loan  Society  of  Hamil- 
ton, Ont.,  at  the  Slst  December,  1906,  and  for  the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the 
said  Province. 

The  head  office  of  the  Corporation  is  at  No.  46  King  Street  East  in  the  City  of  Ham- 
ilton, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  six  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  3Ist  December, 
1906,  were  as  follows — all  are  elected  at  annual  meeting  first  Monday  in  March  each 
year: 

Alexander  Turner,  President,  Hamilton. 

George  Rutherford,  Vice-President,  Hamilton. 

Hon.  Wm.  Gibson,  Director,  Beamsville. 

J.  T.  Glassoo,  Director,  Hamilton. 

Judge  Snider,  Director,  Hamilton. 

Geo.  Hope,  Director,  Hamilton. 

C.  Ferrie,  Manager  and  Secretary,  Hamilton. 


A.  Permanent 
subscribed 


irmanent  capital  stock:   Total   amount  authorised,  $3,000,000;  total  amount 
,  $1,600,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 


SOHBDULB  A. 


Class  1. — Fixed  and  Permanent  capital  stock  created  by  virtue  of  Building  Society  Acts- 


Description. 

Total  amount  issued  and  subsist- 
ing at  31  Bt  December,  1905. 

Total  amount 
of  actual 
pa3rment8 
thereon. 

Total  amount 
unpaid  and 

No.  of 
shares. 

Par  value 
of  shares. 

— 

constituting 

an  aflRet  of  the 

Corporation. 

1.  Fully  called 

10,000 
5,000 

$ 

100 
100 

$ 

1,000,000 
500,000 

$ 

1,000,000 
100,000 

- 
1 

t.  Partly  called 

400,000 

Totals 

15,000 

1,500,000 

1,100,000 

400,000 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  8HEBT  AS  AT  dlST  BEGEMBEB,  1905. 
Dr.  Capital  and  Liabilitids. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Pormanent  Capital  Stoek  or  Shares. 

1.  (a)  Ordinary  joint  stock   capital,    fully    called;     total 

called,  $1,000,000;  total  paid  thereon  $1,000,000  00 

2.  (b)  Ordinary  joint  stock  capital,   20  per  cent,  called; 

total  called,  $100,000;  total  paid  thereon  100,000  00 

4.  (d)  Diridends  declared  in   respect  of  (1),   (2),   but  not 

yet  paid   33,000  00 

6.  (f)  Reserve  fund  in  respect  of  (1),  (2)  450,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1),  (2)  10,607  70 

$1,693,507  70 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice  $688,931  64 

28.  Interest  on  deposits,  due,  accrued  or  capitalized  $18,- 

714.52    

29.  Debentures  issued  in  Canada  681.216  61 

30.  Interest  due  and  accrued  on  (29)  9.414  76 

31.  Debentures  issued  elsewhere  than  in  Canada  611.301  71 

32.  Interest  due  and  accrued  on  (31)  3,973  46 

35.  Debenture  stock  issued  elsewhere  than  in  Canada  374,733  33 

36.  Interest  due  and  accrued  on  (36) 2,498  26 

39.  Due  on  loans  in  process  of  completion   or   to  pay  as- 
sumed mortgages    19,165  44 

2,291,236  09 

Total  liabilities $3,884,742  79 

Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — ImmoTable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  Hamilton,  Ont.,  held  in  freehold  $80,000  00 

3.  (ii)  At  Brandon,  Man.,  held  in  freehold  6,000  00 

$86,000  00 

B. — Debts  secured  by  Mortgages  of  Land. 

9.   (a)  Debts  (other  than  item  10)  secured  by  mortgages  of 

land      $3,478,029  66 

0.   (b)  Debts  secured  by  mortgaged  land  held  for  sale  27,866  60 

3,606,886  26 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows: 

4.  (1>)  Debts  secured  by  municipal  bonds  or  debentures  ...         $76,428  86 

5.  (c)  Debts  secured  by  public  school  debentures  3,686  06 

0.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of 

the  Corporation  .*. 12,621  23 

3.    (It)  Debts  secured  by  Life  Assurance  Co.  stock  2,278  80 

I     O)    Loans  on  chartered  bank  and  Loan  Co.  stock  16,564  42 

^  '  111,479  36 

E. — Cash. 

1.  (a)   On   hand  $2,964  79 

J     (b)    In   bank  178,423  40 

181,378  19 

Total   assets  $3,884,742  79 


96  THE  REPORT  OF  THE  No.  11 


CASH  AC(X)UNT. 
Beceipts  for  the  year  ending  Slat  December,  1905. 


I. — ^Beceived  by  the  Corporation  for  its  Own  Use. 
A. — Balances  from  dlst  December,  1904. 
Q})  Cash  (not  already  shown  under  (1) :  — 


(Total  Col.  4.^ 


2.  (i)  On  hand  $7^7  59 

3.  (ii)  In  bank  165.700  74 

C. — ^Beceipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  '(i)  Principal   .' 455.113  7t) 

11.  (ii)  Interest  195,097  69 

(b)  On  debentares:  — 

12.  (i)  Principal  (debentures)   4,086  94 

13.  (ii)  Interest  3.61016 

15.         (iii)  Interest  receiyed  from  banks,  etc 7,995  88 

D. — ^Beceipts  from  Beal  Estate  Owned  Beneficially  by  Corporation. 

17.  (b)  Bents,  head  olBce  building  8,518  85 

F. — Borrowed  Money, 

26.  (b)  Borrowed  by  taking  deposits  486,734  14 

27.  (c)  Borrowed  on  debentures  322,608  9S 

G. — ^Beceipts  from  other  sources,  rin. : 
30.  (a)  Sundry  accounts  43,064  90 


Totals   $1,694.800  51 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 


I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(ToUl  Col.  4.^ 

1.  (a)  Loaned  on  mortgages  of  realty $603.92310 

(b)  Loaned  or  invested  in  other  securities,  via.:  — 

3.  (ii)  Chartered  Bank  and  Loan  Co.  stock  22.9?^  03 

5.  (iv)  Debentures      8,244  10 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  66.000  00 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid, 

via. :  * 

19.  (b)  Deposits:    principal,  $604,778.66;  interest,   $1,052.12   ;. 605.830  68 

20.  (c)  Debentures   issued    in   Canada:    principal,    $107,889.86;    interest, 

$21,742.41 129.632  26 

21.  id)  Debenturps    issued    elsewhere:      principal,     $6,326.66;     interest, 

$17,641.87 23.968  3 

23.  (f)  Deb'^T.tnro  stock  issued  elsewhere:    principal,  $48,666.67;  interest, 

$16,159.83  63.8» 

24.  (g)  General  interest   1,54' 


r 
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CASH  ACCOUNT.-;^ntiiiTi©d. 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees,  $9,739.79;  directors'  fees,  $3,600  13,239  79 

26.  (b)  Commission  or  brokerage  6,012  33 

28.  (d)  Stationery,  postage,  printing  and  advertising  1,196  68 

29.  (e)  Law  costs  146  68 

30.  (f)  Taxes  on  capital  and  income 1,226  76 

31.  (g)  Trayelling  expenses,  inspection  of  land  and  Inspector's  salaries  ...  6,194  96 

32.  (h)  Registration  fees  210  00 

E. — Other  Expenditure,  ria. : 

34.  (a)  Manitoba  Branch  expenses  6,406  60 

35.  (b)  Loss  on  property  sold  374  76 

36.  (c)  Debenture  expenses    2,740  06 

37.  (d)  Sundry  accounts   62,726  89 

P. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks  181,378  19 

Totals  ' $1,694,809  61 


Miscellaneous  Statekbmt  tob  the  Tear  Ending  SIst  Decembeb,  1906. 


1.  Amount  of  Debentures  of  the  Corporation  in  Canada  which  will  mature  in  1906, 

$183,704.66. 

2.  Amount  of  Debentures  of  the  Corporation  elsewhere  which  will  mature  in  1906, 

$44,629.99. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1906,  about  $388,316.60. 

6.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1906  on  deposits, 
2.95  per  cent. ;  on  debentures,  3.92  per  cent. ;  on  debenture  stock,  4  per  cent. 

6.  (a)  Average  rate  of  interest  per  annum  received  by  the  Corporation  on  investments 

made  during  1906  on  mortgages  of  realty,  6.66  per  cent.       On  other  securities, 
4.78  per  cent. 

0>)  Average  rate  of  interest  per  annum  received  by  the  Corporation  on  all  mort- 
gage investments  outstanding  at  31st  December,  1906,  6.13  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $2,320,067.30  is  on  realty  situate  in  On- 

tario, and  $1,297,^)07.30  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1906,  $4,040.03. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  in  1906.      Number  6;  amount,  $11,976.40. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $8,401,198.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?      Yearly  or  oftener. 

12.  (a)  Wbat  officers  of  the  Corporation  are  under  bond  and  for  what  sum,  respectively? 

All  from  $6,000  down.      By  guarantee  companies  and  private  sureties. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?       Slst  December,  1906, 

audited  monthly. 

14.  Names  and  addresses  of  the  auditors.  1906 :  Maitland  Toung,  Ralph  E.  Young,  Ham- 

ilton and  Toronto;  and  H.  L.  Adolph,  Brandon,  Man.      For  1906:    not  yet  ap- 
X>ointed. 

16.  What  were  the  dividend  days  of  the  Corporation  in  1906,  and  what  rate  or  rates  of 
dividends  were  paid  on  those  days,  respectively?  2nd  January  and  2nd  July — 
6  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?      First  Monday  in  March  each 

year. 

17.  Date  of  last  Annual  Meeting?      6th  March,  1906. 
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THE  INDUSTRIAL  MORTGAGE  AND  SAVINGS  CX)MPANY. 


Head  Office,  Sarnia. 


Incorporated  under  the  Building  Societies  Act,  R.S.O.,  1887,  c.  169,  by  decUn- 
tion  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Lambton,  20th  August,  1889. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act. 
R.S.O.,  1897,  c.  206. 


Annual  Statement 

• 

Of  the  condition  and  affairs  of  the  Industrial  Mortgage  and  Savings  Company,  of 
Sarnia,  Ontario,  at  the  Slst  December,  1905,  and  for  the  year  ending  on  that  day,  made 
to  the  Registrar  of  Loan  (^rportions  for  the  Province  of  Ontario,  pursuant  to  the  lam 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  181  Front  Street,  in  the  Town  of  Sarnia, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  ten  directors,  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 

John  Cowan,  K.C.,  President,  Sarnia;  January, 

Malcolm  McGugan,  Vice-President,  Strathroy; 

W.   G.  Willoughby,   2nd   Vice-President,   Walnut; 

Thomas  Howden,  Director,  Sarnia^ 

Thomas  Symington,  Director,  Sarnia; 

Joseph   Hall,  Director,  Arkona; 

Peter  Grant,   Director,   Avonroy; 

James  Purvis,  Director,  Sarnia; 

Wm.  Armstrong,  Director,  Wyoming; 

John  McFarlane,  Director,  Mandaumin; 

D.  N.  Sinclair,  Manager,  Sarnia,  August,  1900. 

A.  Permanent  capital  stock:  Total  amount  authorized,  $500,000;  total  amount 
subscribed,  $450,000,  as  more  particularly  set  out  in  Schedule  A.  hereto. 

Schedule  A. 
Class  1. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 
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Description. 


4.  Fully  called  stock 


Total  amount  issued  and  subsist- 
ing at  Slst  December,  1905. 


No.  of 
shares. 


Par  value 
of  shares. 


9,000 


50 


$ 

450,000 


Total  amount 
of  actual 
payments 
thereon. 


446,603  38 


Total  amount 

unpaid  and 

constitutine  ao 

asset  of  tre 

Corporation. 


$ 

a,  396  62 


LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  190S. 
Dr.  Capital  and  Liabilitks. 


Capital  (Liabilities  to  Stockholders  or  Shareholders.) 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary    joint    stock    fuUy    called;   total    called, 

$450,000;   total  paid   thereon   $446,603  38 

4.  (d)  Diridends  declared  in  respect  of  (1),  but  not  yet 

paid  13,369  80 

6.  (0  Reserve  fund   in  respect  of  (1)    129,045  52 

$689,018  70 

Liabilities  to  the  Public. 

• 

27.  Deposits  payable  on  notice  $478,559  49 

28.  Interest  on  deposits,  due  or  accrued  or  capitalised...  14,708  28 

29.  Debentures   issued    in   Canada    299,136  31 

30.  Interest  due  and  accrued  on  (29)  4,812  74 

797,216  82 

Total  Habilities   ♦. $1,386,235  52 

Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — ^Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 

of  land   $1,303,718  35 

II.  (c)  Interest  due  or  accrued  on  item  (9)  and  not  included 

therein  1,352  05 

$1,305,070  40 

C. — ^Debts  not  aboye  enumerated  for  which  the  Corporation  holds 

securities  as  follows:  • 

14.  (b)  Debts  secured   by   municipal  bonds  or  debentures         $53,020  34 
20.  (h)  Debts  secured  only  by  permanent  stock  or  shares 

of  the  Corporation  21,817  22 

74,837  66 

E.— X^ash. 

Jl.  (a)  On  hand  $1,954  04 

33.  (b)  In   bank   3,873  52 

6,827  66 

F. — Assets  not  hereinbefore   Mentioned. 

19.  (a)  OflBce  furniture  500  00 

Total  assets  $1,386,235  52 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  Slat  December,  1905. 

I. — ^Received  by  the  Corporation  for  its  Own  Use. 

A. — Balance  from  Slst  December,  1904. 

(Col.  1.)        (Total  0)1.  i) 

2.  (i)  On  hand  $4,332  87 

8.  (ii)  In  bank  9,180  67 

B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

4.  (a)  Call  on   joint  stock   permanent   capital   612  lo 

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal   $178,162  80 

11.  (ii)  Interest    62,556  82 

On  dther  securities:  — 

12.  (i)  Principal   29,425  «) 

13.  (ii)  Interest  or  dividends  3,227  94 

273,372  86 

F. — ^Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits  $637,544  80 

27.  (c)  Borrowed  on    debentures    94,648  99 

732,193  79 

G. — Receipts  from  other  sources,  vis. : 

30.  (a)  General  interest  (on  bank  balances)   166  47 

Totals   $1,019,858  81 


• 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31  st  December,  1905. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)      (Total  Col.  4.) 

1.  (a)  Loaned  on   mortgages  of   realty    $211,287  89 

Loaned  or  invested  in  other  securities,  viz. : 

2.  (i)  Municipal  debentures   23,274  62 

3.  (ii)  Permanent  stock    6,815  00 

$241,377  51 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock $26,680  24  26,680  34 

C. — ^Borrowed  Money  (other  than  foregoing)  or  interest 

thereon  paid,  viz. : 

18.  (a)  Bank    account   (principal   and    interest)    37  90 

19  (b)  Deposits :    Principal,    $659,947.45 ;   interest,    $200.68        660,148  13 
20.  (c)  Debentures  issued  in  Canada:  Principal,  $70,107.88; 

Interest,  $10,316.03  80,423  91 

: 740,609  94 
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CASH  ACCOUNT.— Continued. 


D. — ^Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  $8,482  00 

36.  (b)  Commission  or  brokerage   ^. 134  00 

28.  (c)  Stationery,  postage,  printing  and  advertising  512  17 

SO.  (f)    Fuel,   rent,  taxes   (other  than   in  7   and  32)   and 

rates  1,034  14 

31.  (g)  Travelling  expenses  96  26 

82.  (h)  Registration  fee  105  00 

6,363  66 

F. — Balance. 

87.  (a)  Cash  on  hand  and  in  bank  5,827  66 

Total  $1,019,858  81 

MiSOELLANXOITS  StATBHKNT  FOR  THE  TeAB  EnDINO  31  ST  DECEMBER,   1906. 

1.  Amount  of  Debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  $66,830.48. 

2.  Amount  of  Debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.    None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906^ 

None. 

4.  Amount  to  securities  held  by  Corporation   which  will  mature  and  become  payable 

to  the  Corporation  in  1906,  (estimated)  $150,000. 

6.  Average   rate   of  interest  per   annum  paid   by  the   Corporation    during    1905    on 
deposits,  3  per  cent. ;  on  debentures,  3.88  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905  on 

mortgages  of  realty,  5.20  per  cent.,  on  other  securities,  4.25  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  all  are  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  during  1905.     None. 

9.  Number^  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taKen  by  the  Corppration  in  1905.     No.  4;  amount  $6,960. 

10.  A^rgregate  market  value  of  the  land  mortgaged  to    the   Corporation,    $2,100,000, 

estimated. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?     Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $12,000;  accountant,  $6,0(X);  and  assistant,  $1,000.    By  private  sure- 
ties. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     Audited  monthly. 

.4.  Names  and  addresses  of  the  auditors  respectively  for  1906  and  1906  (if  appointed) : 
For  1905,  D.  D.  Moshier  and  A.  V.  Collins;  for  1906,  D.  D.  Moshier  and  A. 
V.  Collins. 

5.  What  were  the  dividend  days  of  the  Corporation^  in  1905,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?    Dividends  paid  2nd  Janu- 
uary,  and  2nd  July  at  the  rate  of  6  per  cent,  per  annum. 

6.  What  is  the  date  appointed  for  the  Annual  Meeting?    No  fixed  date. 

7.  Date  of  last  Annual  Meeting?    8th  February,  1906. 
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THE  LONDON  AND  CANADIAN  LOAN  AND  AGENCY  COMPANY. 

Head  Office,  Toronto,  Ontario. 


Constating  Instruments. 

1863.  The  Company  was  incorporated  in  1863  by'  special  Act  of  the  Prorince  of 
Canada,  27  V .  c.  50,  which  has  from  time  to  time  been  amended  by  six  special  Acts  of  the 
Dominion  of  Canada,  yis. : 

1872.     35  V.  c.  108  (D). 
36  V.  c.  107  (D). 
39  V.  c.  60  (D). 
42  V.  o.  75  (D). 
52  V.  c.  93  (D). 
54-6  V.  c.  114  (D). 

For  the  lending  powers  of  the  Company  see  27  V.  (1863)  c.  60  (Province  of  Canada), 
sees.  3  and  4;  36  V.  (1872)  c.  108  (D),  sec.  5;  also  sec.  6  as  amended  by  36  V.  (1873)  c. 
107  (D).  s.  8;  36  V.  (1873)  c.  107  (D),  sec.  9  and  35  V.  (1872)  c.  108  (D),  sec.  7  as  amended 
by  36  V.  (1873)  c.  107  (D),  s.  10.      See  Statutes  of  Canada,  1899,  62  V.  c.  117. 

For  the  borrowing  powers  of  the  Company  see  27  V.  (1863)  c.  50  (Prorince  of  Can- 
ada), s.  5,  as  amended  by  36  V.  (1873)  c.  107  (D),  sec.  1 ;  35  V.  (1872),  c.  108  (D),  s.  8, 
as  amended  by  39  V.  c.  50  (D),  sec.  1 ;  54-5  V.  (1891)  c.  114  (D),  s.  2.  (Issue  of  deben- 
ture  stock). 


1873. 
1876. 
1879. 
1889. 
1891. 


Annual  Statement 

Of  the  condition  and  affairs  of  The  London  and  Canadian  Loan  and  Agenpy  Com- 
pany (Limited),  of  Toronto,  Ontario,  at  the  dlst  December,  1906,  and  for  the  year  end- 
ing on  that  day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  On- 
tario, pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  103  Bay  Street,  in  the  City  of  Toronto, 
in  the  Prorince  of  Ontario. 

The  Board  is  constituted  of  eight  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  as  at  the  3l8t  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 

George  R.  R.  Cockburn,  M.A.,  President,  Toronto;  16th  Feb.,  1906;  2lBt  Feb.,  1908. 

Thomas  Long,  Vice-President,  Toronto;  "  *' 

Hon.  Sir  W.  P.  Rowland,  C.B.,  K.C.M.G.,  Dir.,  Toronto;  " 

Donald  Mackay,  Director,  Toronto; 

Rt.  Hon.  Lord  Strathcona  and  Mount  Royal,  G.C.M.G., 

Director,  Montreal; 
Casimir  S.  Gaowski,  Director,  Toronto; 
F.  Barlow  Cumberland,  Director,  Toronto; 
A.  H.  Campbell,  Jr.,  Director,  Toronto; 
Vernon  B.  Wadsworth,  Manager,  Toronto; 
William  Wedd,  Jr.,  Secretary,  Toronto; 

A.  Permanent  Capital  Stock:  Total  amount  anthoriaed  $2,000,000;  total  amonnt 
subscribed,  $1,(X)0,0(X),  as  more  particularly  set  out  in  Schedule  A  hereto. 

Class  2. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies' 

Acts  or  Private  Acts. 

Last  call  made:  Date,  1901;  rate  per  eent.,  5  per  oent. ;  gross  amounty  950,000: 
amount  paid  thereon,  $60,(X)0. 
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Description. 

No.  of 

Shares. 

Par 
value. 

Total 

amount 

held. 

Total  amount 
paid  thereon. 

Total  remaining 
unpaid  on  calls. 

Fully  called  and  Fully  paid 

20,000 

$ 

50 

$ 

1,000,000 

.    $ 

1,000,000 

1 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  81ST  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  of  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint    stock    capital    fully    called;    total 

called,  $1,000,000;  total  paid  thereon    $1,000,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1)  30,000  00 

6.  (e)  Unappropriated  profits  in  respect  of  (1)  16,763  81 

6.  (f)  Reserve  fund  in  respect  of  (1)  226,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1)  24,682  17 

$1,296,336  48 

Liabilities  to  the  Public. 

27.  Special  deposits  payable  on  demand  $6,000  00 

29.  Debentures  issued  in  Canada  19,200  00 

30.  Interest  due  or  accrued  on  (29)  365  41    v 

31.  Debentures  issued  elsewhere  than  in  Canada  1,609,966  33 

32.  Interest  due  or  accrued  on  (31)  30,112  73 

35.  Debenture  stock  issued  elsewhere  than  in  Canada 479,863  34 

36.  Interest  due  and  accrued  on  (35)  2,418  97 

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Sundry  creditors  (outstanding  cheques,  etc.)  ...  39,533  72 

42.  (b)  Sterling  certificates  payable  at  fixed  dates  73,186  31 

43.  (c)  Interest  due  and  accrued  thereon  1,673  17 

2,261,208  98 

Total  liabilities    $3,666,644  46 

Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  OfBce  premises  situate  as  follows:  — 

3.  (ii)  At  Toronto,  Ontario,  held  in  leasehold  $75,000  00 

6.  (b)  Freehold  land  (including  buildings)  other  than  fore- 
going   7,648  46 

6.  (c)  Leasehold  land  (including  buildings)  other  than  fore- 
going       2,296  42 

B. — Debts  Secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  on 

land     $2,162,963  61 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale  101,286  91 

(bb)  Debts   secured  .by   land  held   by   the   Company  as 

mortgagee  in  possession,  or  secured  by  land  for 
the  rents  and  profits  of  which  the  Company  is 
accountable       83,024  26 

11.  (c)  Interest  due  or  accrued  on  items  9  and  10  and  not 

included  therein   63,192  96 


$84,944  88 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows:  — 

22.  (j)  Municipal  bonds  or  debentures  owned  by  Company  $281,187  29 

23.  (k)  School  debentures  owned  by  Company  88,162  28 

24.  (1)    Bonds  of  Corporations  owned  by  Company  1,435  00 

26.  (m)  Debts  secured  by  hypothecation  of  stock,  etc 695,044  61 

26.  (n)  Interest  due  or  accrued  on  items  22  to  26  and  not 

included  therein    14,998  37 


2,400,466  63 


980,817  50 
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BALANCE  SHEET.— Continued. 

E.-— Cash. 

32.  (b)  In  banks  in  Canada  $66,287  01 

In  banks  in  London>  England  34,246  02 

89,532  03 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Sundry  debtors  783  42 

Total  assets  $3,666,544  46 

CASH  ACCOUNT. 

Receipts  for  the  year  ending  31  st  December,  1906. 

I. — ^Reoeiv^  by  the  Corporation  for  its  Own  Use. 

A. — Balance  from  Slst  December,  1904. 

(Col.  1.)    (Total  Col.  4.) 

2.  (b)  Cash  (not  already  shown  under  (1) : 

3.  (ii)  In  banks  ,....        $45,215  90 

C. — Receipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty :  — 

10.  (i)  Principal      510,418  88 

11.  (ii)  Interest      $138,043  00        138,043  01 

(d)  On  other  securities: 

12.  (i)  Principal      863,719  12 

13.  (ii)  Interest  or  dividends  49,563  21  49,563  21 

D. — Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

16.  (a)  Sales  not  included  in  any  of  the  foregoing  items \        oafmgs 

17.  (b)  Rents      f        ^r^  "^ 

F. — Borrowed  Money. 

27.  (c)  Borrowed  on   debentures  or  certificates  payable  at 

fixed   dates   , , 438,372  41 

G. — Receipts  from  other  sources. 

30.  (a)  Outstanding  cheques,  et^j 9,733  25 

Total $2,083,275  72 

CASH  ACCOUNT. 

Expenditure  for  the  year  ending  31st  December,  1906. 

I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)      (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty $627,129  29 

(b)  Loaned  or  invested  in  other  securities,  viz. : 

2.  (i)  Loans  on  stocks,  bonds,  life  insurance  policies, 

etc 806,709  05 

3.  (ii)  Invested  in  municipal,  school  and  6ther  deben- 

tures ^^f  ^ 

6.  (c)  Real  estate,  payments  out  during  year  9|246  36 

B. — Expended  on  St^k  Account. 

8.  Dividends  paid  on  permanent  stock  Ur-Cluding  amount  ^ 

reserved    1904)     '. $60,000  00         60,000  00 
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CASH  ACCOUNT.— Continued. 


C. — Borrowed  money  (other  than  foregoing)  or  interest  thereon, 

paid«  viz. : 

18.  (a)  Bank     account,     principal,    $24,272.99;     interest,  /  24,272  99 

$830.69    830  69      \        J30  69 

21.  (d)  Debentures,  etc.,  issued  elsewhere:  principal,  $344,- 
299.07;  interest,  $84,010.59,  including  interest  on 

debenture  stock    84,010  69   |   ^'q?^  59 

D. — Management  Expenses  (other  than  foregoing). 

2o.  (a)  Salaries  and  directors'  fees,  Ontario  and  Manitoba, 

etc 18,349  81 

26.  (b)  Commission  6n  debentures  issued  and  renewed  and 

loans  made  and  renewed   7,034  87 

27.  (c)  Agency  charges,  British  directors'  fees,  etc 1,584  38 

28.  (d)  Stationery,  postage,  printing;  and  advertising,  etc.  3,076  99 

29.  (e)  Law  costs  , 270  63 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates, 

including  tax  on  capital  and  income   3,632  84 

31.  (g)  Trarellin^  expenses  1,160  74 

32.  (h)  Registration  fee.  Loan  Corporations  Act  206  00 

36,316  16 

E. — Other  Expenditure,  viz. : 

34.  (a)  Paid  President  and  Auditors  as  per  resolution  An- 

nual Meeting  $1,600  00 

35.  (b)  Written  off  contingent  account  110  51 

1,710  51 

F. — ^Balance. 

37.  Cash  in-  various  banks  in  Canada  89,532  03 

Total  $2,083,276  72 

MiSCELLAMEOUS  STATEMENT  VOR  THE   YeAB   EnDINO  3l8T  DeCEMBEB,   1906. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.      None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906,  $384,217.00. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.       Mortgages  and  other  securities  maturing  in 
1906,  $399,167.00.     Stock  loans  subject  to  call,  $492,899. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905  on  special 

deposits,  4  per  cent. ;  on  debentures,  4  per  cent. ;  on  debenture  stock,  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905  on  all 

their  mortgages  of  realty,  5  7/8  per  cent.;  on  other  securities,  5  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $1,207,964  is  on  realty  situate  in  Ontario, 

and  $1,129,310  is  on  realty  situated  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1906.      None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1906.      None. 

0.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  about  $6,000,000. 

1.  How  often  are  the  securities  held  by  the  Corporation  valued?      Yearly  or  oftener. 

(Daily  in  case  of  stock  loans.) 

2.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum,  respectively? 

Manager,  $4,000;  Secretary,  $4,000;  Local  Manager,  Winnipeg,  $4,000;  Clerks  and 
other  officers  in  Toronto  and  Winnipeg,  $18,000.      By  Guarantee  Companies. 

3.  When  were  the  accounts  of  the  Corporation  last  audited?       Audited  monthly;  last 

fall  yearly  audit  Slst  December,  1906. 
L  Names  and  addresses  of  the  auditors  for  1906  and  1906.      For  1906 :  G.  H.  G.  McVity 

and  Jas.  George,  F.C.A.  (Can.),  Toronto. 
>.  Wliat  were  the  dividend  days  of  the  Corporation  in  1905  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days,  respectively?       2nd  January,  1905,  3  per 

cent. ;  2nd  July,  1906,  3  per  cent. 
\,  What  is  the  date  appointed  for  the  Annual  Meetinf*:  ?      2l8t  February,  1906. 
\  Date  of  last  Annual  Meeting?      16th  February,  1906. 
8    L.  c. 
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THE  HURON  AND  LAMBTON  LOAN  AND  SAVINGS  COMPANY. 


Head  Office,  Sarnia. 


Incorporated  under  the  Building  Societies  Act,  R.S.O.,  1877,  c.  164,  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Lambton,  1st  November,  1877. 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.,  1897,  c.  205. 


Annual  Statement 


Of  the  condition  and  affairs  of  the  Huron  and  Lambton  Loan  and  Savings  Com- 
pany, of  Sarnia,  Ontario,  at  the  31st  December,  1905,  and  for  the  year  ending  on  that 
day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursoant 
to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  154  Front  street,  in  the  Town  of  Sarnia, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  six  directors,  holding  office  for  one  year. 
The  directors  and  chief  executive  officers  of  the  Corporation  at  the  dlst  December. 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 


F.  F.  Pardee,  M.P.,  President,  Sarnia; 
David  Milne,  Vice-President,   Sarnia; 
Frank  Ward,   Director,  Wyoming; 
Manfred  B.  Proctor,  Director,  Sarnia; 
Malcolm  Mackenzie,  Director,  Sarnia; 
Jno.  A.  McBean,  Director,  Brigden; 
W.  A.  Smart,  Secretary,  Sarnia; 


7th  February,  1905;  6th  February,  1906. 


(< 
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A.     Permanent  capital   stock;  total   amount   authorized,   $1,000,000;  total  amoont 
subscribed.  $399,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 


Schedule  A. 


Class  1. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

No.  of 
shares. 

Par  value 
of  shares. 

Total  ' 
amount 
held. 

Total  amoont 
paid  thereon. 

Total  remain- 
ins  nnpid 
on  calls. 

1.  Fully  called.. 

7,980 

1 
50 

$ 
399,000 

$         c 
376,233  05 

$        c 
22  766  95 

Total 

7,980 

50 

399,000 

376,233  05 

22,766  95 

LIST  OF  SHAREHOLDERS  AS  AT  31bt  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  SIst  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary   joint    stock    capital    fully    called;     total 

called,   iP399,000;  paid  thereon  $376,233  06 

6.  (f)  Reserve  fund  in  respect  of  (1)  66,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1)  2,114  52 


$444,347  57 


'  Liabilities  to  the  Public. 


27.  Deposits    payable    on    demand,    estimate,   $4,000;    on 

notice,   $290,055.87    $294,055  87 

28.  Interest  on  deposits  due  or  accrued  or  capitalized  8,881  66 

29.  Debentures  issued  in  Canada  100,863  00 

30.  Interest  due  or  accrued  on  (29)  1,568  31 

37.  Owing  to  banks  (including  interest  due  or  accrued)  ...  9,423  31 

414,792  15 


Total  liabilities   $859,139  72 


Or.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immoyable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  Sarnia,  Ontario,  held  in  freehold  $7,000  00 

0.  (b)  Freehold  land  (including  buildings)  other  than  fore- 
going     : 3,067  61 


$10,067  61 


B. — Debts  secured  by  Mortgages  of  Land. 


9.  (b)  Debts  (other  than  item  10)  secured   by   mortgages 

of  land  $778,705  34         778,705  34 

C. — Debts  not  abore  enumerated  for  which  the  Corporation  holds 

securities  as  follows: 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures...         $51,410  22 
PO.  (h)  Debts  secured  only  by  permanent  stock  or  shares 

of  the  Corporation  17,019  58 

68,429  80 

£. — Cash. 
..  (a)  On  hand  $1,936  97  1,936  97 


Total  assets  $859,139  72 
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CASH  ACXJOUNT. 

Receipts  for  the  year  ending  Slst  December,  1905. 


I. — ^Received  by  the  Corporation  for  its  Own  Use. 


A. — Balance  from  dlst  December,  1904. 

(Col.    1.) 
(b)  Cash  (not  already  shown  under  (1) ) :  — 

3.  (i)  On  hand   $1,459  81 

3.  (ii)  In  bank  3,362  47 

B. — Sums  receired  wholly  or  partly  on  Capital  Stock.  ' 

4.  (a)  Calls  on  joint  stock  permanent  capital  5,236  97 

5.  (b)  Premiums  on  (4)  141  00 

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts, 
(a)  On  mortgages  of  realty :  — 

if:      (SB  ES'./::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::^    }  ^'^  ^ 

F. — Borrowed  Money. 

25.  (a)  Bank  or  other  advances,  discounts  or  overdrafts  9,423  31 

26.  (b)  Borrowed  by  taking  deposits   323,426  84 

27.  (c)  Borrowed  on  debentures   50,745  00 

G. — ^Receipts  from  other  sources,  vis. : 

30.  (b)  General   interest    376  92 

Totals 1600,797  65 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 


I. — ^Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 
1.  (a)  Loaned  on   mortgages  of   realty    and   other  securities  $217,951  88 

B. — Expended  on  Stock  Account. 

8.  Dividends   paid   on  permanent  stock   22,487  79 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  vis. : 

19.  Deposits:    Principal    $301,290.84;   interest^   $8,881.66    310,172  50 

20.  (c)  Debentures    issued    in    Canada:    Principal,    $40,780.00:    interest, 

$3,634.19    44,314  19 
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CASH  ACCOUNT.— Continued. 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees   2,690  04 

26.  (b)  Commission  or  brokerage 95  26 

28.  (d)  Stationery,  postage,  printing  and  advertising  327  17 

29.  (e)  Law  costs   10  00 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  600  53 

31.  (g)  Travelling    expenses    45  72 

32.  (h)  Registration  fees  80  00 

33.  (i)    Oth^r  management  expenditure  17  82 

E. — ^Other  Expenditure. 

34.  (a)  Repairs  to  office  premises  67  78 

F. — Balance. 

37.  (a)  Cash  on  hand 1,986  97 

Totals  $600,797  65 

MiSGBLLANEOVS   StATBKBNT  FOR  THE  YeAB  EnDINQ  31  BT   DbCEMBEB,    1905.     ' 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  $26,275.00.      • 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.    Estimated  at  $170,000. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,  on  de- 

posits, 3.11  per  cent. ;  on  debentures,  3.90  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,   on 

mortgages  of  realty,  5.12  per  cent. ;  on  other  securities,  4.50. 

7.  Of  the  mortgages  held  by  the  Corporation,  $652,991.81  is  on  realty  situate  in  On- 

tario, and  $125,713.53  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  in  1905.     Nil. 

9.  Number  and  aggregate  amount  of  mortgages   upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     Number  2;  amount,  $6,726.15. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $1,700,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?     Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively  P 

Manager,  $10,000;   Accountant,    $5,000.     By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     Audited  weekly. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed). 

For  1905,  J.  D.  Stewart    and    Henry    Ingram,  Sarnia,  Ont.       For    1906,  J.  D. 
Stewart,  and  Henry  Ingram,  Sarnia,  Ont. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?    2nd  January  and  2nd  July, 
1906.     Rate  6  per  cent,  per  annum  on  each  date. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     First  Tuesday  in  February. 

17.  Date  of  last  Annual  Meeting?     7th  February,  1905. 
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THE  VICTORIA  LOAN  AND  SAVINGS  COMPANY. 
Head  Office,  Lindsay,  Ontario. 


Incorporated  under  the  Building  Societies  Act,  1887,  c.  169,  as  amended  by  56  V. 
c.  31  (0)  by  declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Victoria,  on 
the  4th  September,  1897. 

The  operations  of  the  Company  were  for  a  time  by  law  restricted  to  the  County  of 
Victoria  (66  V.  c.  31),  continued  by  R.S.O.  1897,  c.  205,  s.  8  (4);  but  the  Company  hav- 
ing fulfilled  the  statutory  requirements,  was  by  Letters  Patent  of  Ontario,  bearing  date 
11th  November,  1898,  relieved  from  the  above  restriction  of  its  operations. 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporations  Act,  R. 
8.0.  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Victoria  Loan  and  Savings  Company,  of  Lind- 
say, Ontario,  at  the  31st  December,  1905,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  on  Kent  street,  in  the  Town  of  Lindsay,  io  the 
Province  of  Ontario. 

The  Board  is  constituted  of  ten  directors  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corpordlion  at  the  31st  Deeembei, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 


W.  Flavelle,  President,  Lindsay,  Ont. ;  February,  1904;  February,  1906. 

W.  H.  Clark,  M.D.,  Vice-President,  Lindsay,  Ont.;         " 

R.  J.  McLaughlin,  K.C.,  Vice-President,  Lindsay,  Ont.;  *' 

W.  H.  Stevens,  B.A.,  Director,  Lindsay,  Ont.;  " 

F.  C.    Taylor,   Director,   Lindsay,   Ont. ;  ** 

C.  Chittick,  Director,  Lindsay,  Ont.;  February,  1905;  February,  1907. 

S.   Armour,   Director,  Lindsay,   Ont. ; 

Rev.  N.  Hill,   Director,  King; 

H.   J.   Lytle,   Director,   Lindsay,   Ont. ; 

J.    W.    Ray,    M.D.,'   Oakwood,    Ont.; 

James   Low,    Manager,    Lindsay,    Ont. ;  **  " 

A.   Permanent   capital  stock:     Total   amount   authorized,    $300,000;   total  amount 
subscribed,  $150,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

Class  1. — Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building  Society 

Acts. 
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Description. 

Total  amount  issued  and  subsisting 
3l8t  December,  1906. 

Total  amount  of 

actual  payments 

thereon. 

Total  amount 
unpaid  and 

No.  of 
shares. 

Par 
value. 

constituting  an 

asset  of 
the  Corporation. 

Fully  called 

1,500 

$ 

100 

$ 

160,000 

$        c. 
142,836  16 

1        e. 

7,164  S4 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 


(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 


1.  (a)  Ordinary  joint  stock  capital  fully  called,  $  ; 

total  called,  $             ;  total  paid  thereon  $142,835  16 

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet 

paid  3,562  90 

5.  <e)  UnaT>r>ropriated  profits  in  respect   of   (1)    955  72 

6.  (f)    Reserve  fund  in  respect  of  (1)  22,500  00 

$169,843  78 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice,  $144,668.19  $144,668  19 

28.  Interest  on  deposits,  due,  or  accrued,  or  capitalized  ...  4,726  36 

29.  Debentures  issued   in  Canada    110,308  70 

30.  Interest  due  and  accrued  on  (29) 1,531  87 

37.  Owing  to  banks  (including  interest  due  or  accrued)  ...  2,677  32  . 

263,912  44 

Total  liabilities  $433,756  22 


Or. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  Debts  (other  than  item  10)  secured  by  mortgages  of 

land $363,367  65 

11.  (c)  Interest  due  or  accrued  on  item  (9)  and  not  included 

therein   12,725  88 

$376,093  63 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows: 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures $6,694  92 

15.  (e)  Debts  secured  by  public  school  debentures  8,821  18 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of 

the   Corporation,  ..., 4,525  00 

22.  (j)    Debts  secured  by   bonds    13,937  35 

24.  <i)    Debts  secured  by  bank  and  loan  companies'  shares.  12,309  80 

26.  (n)  Interest  due  and  accrued  on  items  14  to  24,  and  not 

included  therein  665  68 

46,853  93 

E.— Cash. 

31.  (a)  Od  hand  $2,005  30 

32.  (b)  In  bank  8,313  46 

10,318  76 

F. — ^Assets   not  hereinbefore    Mentioned. 

87.(a)    Office  furniture  490  00 

Total  assets  owned  beneficially  by  the  Corporation  $433,756  22 
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CASH  ACCOUNT. 

Receipts  for  the  year  ending  Slat  December,  1905. 

I. — ^Received  by  the  Corporation  for  its  Own  Use. 

A. — ^Balance  from  Slst  December,  1904. 

(Col.  1.)      (Col.  3.)      (Total  Col  4.) 
(a)  Cash  (not  already  shown  under  (1):  — 

2.  (i)  On   hand    $1,865  06 

3.  (ii)  In  bank  11  32 

$1,866  38 

B. — Sums  received  wholly  or  partly  on  Capital  Stoclc. 

4.  (a)  Calls    on    joint     stock     permanent 

capital  $8,349  50 

6.  (b)    Premiums  on  (4)  466  00 

8,814  50 

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty :  — 

10.  (i)  Principal $55,361  36 

11.  s       (ii)  Interest    20,638  76 

(b)  On  other  securities:  — 

12.  (i)    Principal 101,977  90 

177,978  00 

E. — Miscellaneous. 

18.  Commission,  brokerage  (or  remuneration 

as  Corporate  agent,  trustee,  etc.)  $2,021  07 

19.  Premiums  or  bonuses  on  loans  89  54 

2,110  61 

F. — Borrowed  Money. 

25.  (a)  Bank  or  other  advances,  discounts  or 

overdrafts   $2,677  32 

26.  (b)  Borrowed   by   taking    deposits 222,393  55 

27.  (c)  Borrowed  on  debentures 83,398  32 

308,469 19 

Q. — Receipts  from  other  sources. 

30.(a)  Contra  account,   etc  $37,708  54 

(b)  Office  furniture  10  00 

37,718  54 

Total $536,957  22 

CASH  ACCOUNT. 

Expenditure  for  the  year  ending  3l8t  December,  1905. 

I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)      (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  .••..• $112,170  61 

(b)  Loaned  or  invested  in  other  securities:  — 

2.  (i)  Municipal  or  school  bonds  66,045  88 

4.  (iii)  Bank  and  Loan  Company's  shares  8,867  42 

$187,083  91 

B. — Expended  on  Stock  Account. 
8.  Dividends  paid  on  permanent  stock   $6,834  80  6,834  80 
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C. — Borrowed  Money  (other  than  foregoing)  or  interest  t 

18.  (a)  Bank  account  (principal  and  interest)  

19.  (b)  Deposits:         Principal,        $215,795.83;         interert, 

■|4,736.36    

SO.  (c)  Debentures       iuued        in       Canada :         Principal, 
S66,098.63;  interest,  $4,032.16  

34.  (g)  Guarantee  paid,  interest  

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees 

%.  (b)  Commission  or  brokerage   

S8.  (d)  Stationery,  postage,  printing  and  advertising  

3U.  (0    Fuel,  rent,   taxes  (other  than  in  7  and  33)  and 

31.  (^  Travelling  expenses  ; 

33.  (i)    Other  management  expenditure 

E. — Other  Expenditure. 

35.  (b)  Contra  accounts,  etc  i 

F. — Balance. 

37.  (b)  Cash  on  hand  and  in  bank  

Totals    

HisCBUiAKBOuB  Statbmbnt  vob  TBI  Ybab  Ending  31bt  '. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canac 

1906,  $42,908.25. 
3-  Amount   of   debentures  issued  by   the  Corporation  elsewhei 

1906.     None. 
8.  Amount  of  other  existing  obligations  of  the  Corporation  wb 

4.  Amount  of  securities  held  by  the  Corporation  which  will  i 

able  to  the  Corporation  in  1906,  $1,700. 

5.  Average  rat«  of   interest  per  annum    paid    by  the    Corpoi 

deposits,  3)  ^er  cent.;  on  debentures,  4.04  per  cent. 

6.  Average  rate  of  interest  per   annum  received  by  the  Corp 

mortgages  of  realty,  5.774  per  cent. ;  on  other  securitie 
*.  Of  the   mortgages   hold   by    the  Corporation     $343,024.86   i 

Ontario,  and  $24,867.80  is  on  realty  situate  elsewhere. 
i.  IjOans  written  off  or  transferred  to  real  estate  during  1905, 
S.  Number   and  aggregate   amount   of   mortgages   upon   which 

have  been  taken  by  the  Corporation  iii  1905.     None. 
ID.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corpc 

imetely. 
U.  How  often  are  the  securities  held  by  the  Corporation  value 

interest  gets  in  arrears- 
IS-  (a)  What  officers  of  the  Corporation  are  under  bond  and  foi 

Manager,  $5,000;  accountant,  $2,000;  by  Guarantee  C 
IS.  When  were  the  accounts  of  the  Corporation  last  audited  P 
It-  Names  and  addresses   of  the   auditors   respectively  for   190i 

D.  Eagleson,  C.A.,  Lindsay;  John  Kennedy,  Lindsay. 

C.A.,  and  John  Kennedy,  Lindsay. 
IS.  What  were  the  dividend  days  of  the  Corporation  in  1905, 

of  dividend  were  paid  on  those  days  respectively^     1st 

at  rate  of  5  per  cent,  per  annum. 
IS.  What  is  the  date  appointed  for  the  Annual  Meeting?     1st 
K.  Dat«  of  last  Annual  Meeting?     6th  February,  1906. 
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THE  ONTARIO  LOAN  AND  DEBENTURE  COMPANY. 


Head  Office,  London,  Ontario. 


Incorporated  under  Building  Societies  Act,  Con.  Statutes  of  Upper  Canada,  c.  53, 
by  declaration  filed  in  the  office  of  the  Clerk  of  the  Peace  for  the  County  of  Middlesex, 
26th  September,  1870.  The  original  corporate  name  was  The  Ontario  SaTing9  and  lo- 
vestment  Society. 

By  Order  in  Council  of  Ontario,  dated  4th  October,  1879,  and  also  by  Order  in 
Council  of  Canada,  dated  29th  October,  1879,  the  corporate  name  was  changed  to  The 
Ontario  Loan  and  Debenture  Company. 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporations  Act. 
R.S.O.,  1897,  c.  206. 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Ontario  Loan  and  Debenture  Company,  of  Los- 
don,  Ontario,  at  the  31st  December,  1905,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  lavs 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  139  Dundas  Street,  in  the  City  of 
London,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  dlst  December. 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 

John  McClary.  President,  London,  Ont. ;  18th  February,  1905;  14th  February,  1906. 

Arthur  S.  Emery,  Vice-President,  London,  Ont. ;     "  '* 

Wm.  Bowman,  Director,  London,  Ont. ;  " 

John  M.  Dillon,  Director,  London,  Ont. ;  " 

Lt.-Col.  W.  M.  Gartshore,  Director,  London,  Ont. ;  " 

Wm.  F.  Bullen,  Manager  and  Secretary, Treasurer,  London,  Ont. ;  14th  July,  1871. 

A.  Permanent  capital  stock;  total  amount  authorized,  not  limited;  total  amoust 
subscribed,  $2,000,000,  as  more  paricularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

Class  1. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  AcU. 


It 


Description. 


1.  Fully  called  stock. 

2.  Partly         " 


Totals 


Total  amount  issued  and  subsisting 
at  3l8t  December,  1905. 


No.  of 
shares . 


20,000 
20,000 


40,000 


Par  value 
of  shares . 


50 
50 


1,000,000 
1,000,000 

2,000,000 


Total  amount 
of  actual 
payments 
thereon. 


1,000,000  00 
200,000  00 

1,200,000  00 


Total  amocnt 
unpaid  and 
coDfltitntinf! 
enanetofthe 
Corpor- 
ation. 


800.000 


800,ai0 


LIST  OF  SHAREHOLDERS  AS  AT  3l8T  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  3l8T  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary    joint    stock    capital    fully    called;    total 

called,  $1,000,000;  total  paid  thereon  $1,000,000  00 

2.  (b)  Ordinary  joint  stock  canital,  20  per  cent,   called; 

total  called,  $200,000;  total  paid  thereon  200,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1)  and   (2),  but 

not  yet  paid  42,000  00 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  and  (2)  ...  35,028  69 

6.  (f)  Reserve  fund  in  respect  of  (1)  and  (2)  665,000  00 

$1,932,028  69 

Liabilities  to  the  Public. 

'27,  Deposits    (including    unclaimed   deposits)    payable    on 

notice / $678,990  99 

1^.  Interest  on /deposits,  capitalized  during  year,  $17,296  22 

i^.  Debentures  issued  and  payable  in  Canada  468,237  00 

d>i.  Interest  due  and  accrued  on  (29)  7,446  91 

31.  Debentures  issued  in  Canada  and  payable  elsewhere  ...  1,065,825  01 

32.  Interest  due  and  accrued  on  (31)  9,978  10 

40.  Other  liabilities  to  the  public,  vis. : 

41.  (a)  Accruing  commissions   15,000  (X) 

2,145,477  01 

— 

Total   liabilities   $4,077,505  70 


Cr.  Assets. 


I. — ^Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  London,  Ont.,  held  in  freehold  $40,000  00 

B. — Debts  secured  by  Mortgages  of  Land. 

d.  (a)  Debta  (other  than  item  10)  secured  by  mortgages 

of  land*    $3,873,945  56     3,873,945  56 

C. — ^Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows: 

14.  (h)  Debt«  secured  by  municipal  bonds  or  debentures  ...  $91,520  80 

16.  (d)  Debts  secured  by  Loan  Corporations  debentures  ...  2,027  50 
20.  (h)  Debts  secured  only  by  permanent  stock  or  shares 

of  the  Corporation  8,247  19 

2.  (j)  Debts  secured  by  Chartered  Bank  stock  3,587  50 

^.  (k)  Debts  secured  by  Life  Assurance  Coy.  policies  7,572  73 

*M.  (1)   Gas  Company's  stock  1,000  00 

113,955  72 

E.— Cash. 

S.  (b)  In  banks  49,604  42 

—  1    III  I 

Total  assets   $4,077,505  70 

'Less  amount  retained  to  pay  former  mortgages,  $2,070.30. 
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CASH  ACXDOUNT. 
Receipts  for  the  year  ending  31st  December,  1905. 


I. — ^Receiyed  by  the  Corporation  for  its  Own  Use. 
A. — ^Balance  from  Slst  December,  1904. 
(a)  Cash  (not  abready  shown  ander  (1) ) :  — 

3.  (i)  In  bank  , J114,104  S 

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal $718,284  88 

11.  (ii)  Interest    209,241  99 

(b)  On  other  securities:  — 

12.  (i)  Principal  30,625  00 

13.  (ii)  Interest  or  dividends  4,448  11 

962,589  98 

D. — ^Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

17.  (b)  Rents   , $1,022  50  1,022  Si) 

F. — ^Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits  776,178  85 

27.  (c)  Borrowed  on  debentures 489,019  64 

i —     1,266,198  49 

G. — ^Receipts  from  other  sources,  vis. : 
30.  (a)  Interest  on  bank  accounts   $1,693  64  1,^64 


• 


Totals    $2,344  619  48 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  3l8t  December,  1905. 


I. — ^Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages    of    realty,  less    amount    re- 

tained to  pay  prior  mortgages  $922,544  81 

(b)  Loaned  or  invested  in  other  securities,  vis. :  — 

2.  (i)  This  Company's  stock 31,200  00 

3.  (ii)  This  Company's  debenture  2,000  00 

4.  (iii)  Life  assurance  company's  policies  120  74 


$955,865  55 


B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  $72,0d0  00  72,000  00 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  via. : 

19.  (b)  Deposits:   Principal,  $739,581.09;  interest,  $313.67.        739,894  76 

20.  (c)  Debentures  issued  and  payable  in  Canada:   Princi- 

pal, $163,166.00;  interest,  $18,574.80  181,730  80 

21.  (d)  Debentures  issued  in  Canada  and  payable  elsewhere: 

Principal,  $273,628.30;  interest,  $38,897.92  312,526  22 

1,234,151  TS 
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CASH  ACCOUNT.— Continued. 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  .^ 910,860  00 

26.  (b)  Commission  or  brokera^^e  \ 14,388  62 

28.  (d)  Stationery,  postage,   printing,  advertising,  etc.   ...  1,401  13 

90.  (f)  Taxes  (other  than  in  7  and  ls3)  and  rates  3,043  83 

31.  (g)  Travelling  expenses  (including  Inspectors'  salaries)  3,104  10 

52.  (h)  Registration  fees  200  00 

32,997  68 

F. — Balance. 

57.  (a)  Cash  in  bank  49,604  42 

Total    $2,344,619  43 

MiBOBLLANEous  Statbmint  vob  thb  Tbab  Endinq  31  8t  Dboembbb,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  and  payable  in  Canada  which  will 

mature  in  1906,  $134,710.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  and  payable'  elsewhere 

which  will  mature  in  1906,  |l51,110.70. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

Nil. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $408,691.33. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1906,  on  de- 

posits, 3.1609  per  cent. ;   on  debentures,   3.8302   per  cent. ;  on   debenture  stock. 
None. 

6.  Average  rate  of  interest  -^er  annum  received  by  the  Corporation  during  1906,  on 

mortgages  of  realty,  6.7274  per  cent. ;  on  other  securities,  4.2023. 

7.  Of  the  mortgages  held  by  the  Corporation,  $2,370,826.80  is  on  realty  situate  in  On- 

tario, and  $1,603,119.76  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1906.     None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  tiSen  by  the  Corporation  in  1906.     Number  2 ;  amount,  $4,323.48. 

0.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $7,988,423.00. 
.1.  How  often  are  the  securities  held  by  the  Corporation  valued  P     Semi-annually. 

2.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $6,000;  two  Inspectors,  $2,000  each;  Accountant,  $6,000;  Teller;  $6,000; 
two  Clerks,  $2,000  each;  tnree  Clerks,  $1,(X)0  each.     By  Guarantee  Company. 

3.  When  were  the  accounts  of  the  Corporation  last  audited?    January  26th,  1906. 

4.  Names  and  addresses  of  the  auditors  respectiyely  for  1906  and  1906  (if  appointed). 

For  1906,  Geo.   F.   Jewell,  F.C. A.,  London,   Ont. ;   A.  M.   Smart,  London,   Ont. 
For  1906,  Geo.  F.  Jewell,  F.C.A.,  and  A.  M.  Smart,  London,  Ont. 

5.  What  were  the  dividend  days  of  the  Corporation  in  1906,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?    3rd  January,  1906,  3  per 
cent,  per  half  year;  2nd  July,  1906,  3  per  cent,  per  half  year. 

6.  What  is  the  date  appointed  for  the  Annual  Meeting?     Second  Wednesday  in  each 

February. 

7.  Date  of  last  Annual  Meeting?    14th  February,  1906. 
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THE  NORTH  OP  SCOTLAND  CANADIAN  MORTGAGE  CO.,  LIMITED. 

Head  Office,  Aberdeen,  Scotland. 


Chief  agency  for  Ontario :   North  of  Scotland  Chambers,  No.  21  Jordan  St.,  Toronto. 

Attorneys  and  agents  to  receive  service  and  notice  under  the  Loan  Corporatioiis 
Act.  (P.  of  Att'y  16th  June,  1897) :  Edmund  Boyd  Osier,  Toronto,  and  Herbert  Cirlyle 
Hammond,  Toronto,  or  either  of  them. 

Agents  to  affix  corporate  seal  to  instruments.  (P.  of  Att'y  18th  July,  1B980  ^- 
mund  Boyd  Osier,  Toronto,  or  Henry  James  Bethune,  Toronto,  and  Allen  Bristol 'Ayles- 
«rorth,  Toronto,  or  Walter  Barwick,  Toronto,  or  any  two  of  them. 


Constating  Inbtbuments. 

The  Company  was  incorporated  under  the  (Imp.)  Companies  Acts,  1862  and  1867 
as  a  Joint  Stock  Company  by  Memorandum  and  Articles  of  Association  both  dated  14th 
December,  1875.  and  registered  on  the  17th  December,  1875,  in  the  office  of  the  Re^ 
trar  of  Joint  Stock  Companies  for  Scotland  at  Edinburgh. 

The  said  articles  were  amended  by  special  resolutions  of  the  following  dates  res- 
pectively : 

(i.)  Passed  29th  December,  1876;  confirmed  13th  January,  1877,  increasing  tie 
capital  of  the  Company  to  £500,000  in  £10  shares. 

(ii.)  Passed  16th  April,  1878 ;  confirmed  30th  April,  1878,  increasing  the  capital  of 
the  Company  to  £750,000  in  £10  shares  and  amending  section  8,  clause  XIII.,  (remunera- 
tion of  Directors). 

(iii.)  Passed  19th  August,  1891 ;  confirmed  4th  September,  1891,  repealing  artide  27 
(respecting  transfer  book)  and  substituting  new  article;  also  repealing  article  S2  (res- 
pecting general  meetings),  and  substituting  new  article;  also  repealing  article  82  (7) 
(respecting  power  and  mode  of  borrowing) ;  also  amending  article  83,  adding  thereto  the 
following  provision:  **A  minute  endorsed  on  the  debentures  of  the  Company  and  signed 
by  the  secretary  or  other  officer  of  the  Company  duly  authorized  by  the  directors  for  that 
purpose,  shall  be  sufficient  evidence  of  the  terms  of  renewal  of  any  such  debenture." 

As  to  lending  and  borrowing  in  Ontario,  see  the  Loan  Corporations  Act,  R.S.O., 
1897,  c.  205. 

Annual  Statement 

Of  the  condition  and  affairs  of  the  North  of  Scotland  Caifadian  Mortgage  Com- 
pany, Limited,  of  Aberdeen,  Scotland,  at  the  11th  of  November,  1905,  and  for  the  year 
ending  on  that  day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of 
Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  (>)rporation  is  at  No.  201  Union  Street,  in  the  City  of  Aber- 
deen, in  the  County  of  Aberdeen,  Scotland. 

The  chief  agency  for  Ontario  is  situated  at  No.  21  Jordan  St.,  City  of  Toronto. 

The  chief  agents  and  attorneys  for  Ontario  are  Messrs.  Osier  and  Hammond,  and 
their  address  is  21  Jordan  St.,  Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  six  directors  holding  office  for  three  years. 
The  directors  and  chief  executive  officers  of  the  Corporation  at  the  11th  November, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 


James  W.  Barclay,  Chairman.  London,  England ;  27th  Dec.  1902 

Alex.  M.  Ogston,  Deputy-chairman,  Aberdeen,  Scot.;  26th  **  1903 
William  Davidson,  Director,  Blythewcod,  Scotland;  26th  "  1903 
James  Milne,  Director,  Kinaldie,  Aberdeen,  Scotland;  27th  "  1904 
Wm.  C.  Smith,  K.C.,  Director,  Edinburgh,  Scotland;  27th  "  1904 
James  Walker,  Director,  Richmondhill,  Scotland;  24th Oct.,  1904 
Wm.  Smith,  Secretary,  Canada  House,  Aberdeen,  Scotland. 


Dec.,  1905. 
"  1906. 
"  1906. 
"  1907. 
"  1907. 
"    1905. 


A.  Permanent  capital   stock:   Total  amount  authorized,    $3,650,000;  total  amount 
subscribed,  $3,650,000,  as  more  particularly  set  out  in  Schedule  A.  hereto. 
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SCHEDULB   A. 

Class  2. — Fixed  and  Permanent  Capital  Stock  Created  by  Virtue  of  Joint  Stock  Com- 
panies Acts  or  Private  Acts. 


Description. 

No.  of 
eharee. 

Par  value 
of  shares. 

Total 

amount 

held. 

Total  amount 
paid  thereon. 

Total  renudn- 

ing  unpaid 

on  calle. 

1  20  Der  cent,  called 

• 

76,000 

10 

£  sterling 
760,000 

£  sterling 
160,000 

£  sterling 
None 

LIST  OF  SHAREHOLDERS  AS  AT  11th  NOVEMBER,  1905. 

(Not  printed). 

BALANCE  SHEET  AS  AT  11th  NOVfeMBER,  1905. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders   or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

2.  (b)  Ordinary    joint  stock  capital,  20  per  cent,  called: 

$730,000;   total  paid    thereon    $730,000  00 

4.  (d)  Dividends  declared  in  respect  of  (2)  but  not  yet  paid  54,750  00 

5.  (e)  Unappropriated  profits  in  respect  of  (2)  29,692  91 

6.  (f)  Reserve  fund  in  respect  of  (2) 667,000  00 

Special   reserve  fund  to  provide   premium  for 
optional  redemptions  of  debenture  stock   13,447  64 

$1,484,890  66 

C. — Liabilities   to  Stockholders  or  Shareholders    other 

than  already  shown  under  A.  or  B.,  viz.: 

24.  Unclaimed    dividends    202  94 

Liabilities  to  the  Public. 

Bl.  Debentures  and  deposit  receipts  issued  elsewhere  than 

in    Canada    $1,448,835  88 

35.  Debenture  stock  issued  elsewhere  than  in  Canada 1,466,803  58 

37,  Owing  to  Banks  (including  interest  due  or  accrued)...  3,213  99 

^J.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Unclaimed   interest,    etc.,    Aberdeen 349  67 

41  (b)  Accruing  income  tax,  Aberdeen,  not  yet  due  11,046  48 

43.  (c)  Amount  provided   for  expenses   at  Aberdeen 

not   yet    Ascertained    1,460  00 

2.931,709  60 

Total    liabilities    $4,416,803  09 

Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. -^Immovable  Property  Owned  Beneficially  by  Corporation. 


1   (a)  Office  premises  situate  as  follows: 

S.  (i)  At  Aberdeen,    Scotland,  held  in    freehold 


$63,266  66 
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BALANCE  SHEBT.— Continued. 


B. — Debts  secured  by   mortgages   of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of 

tand    (Principal)    , $4^068,408  03 

10.  (b)  Debts    secured    by  mortgaged   land    held   for    sale 

(Principal)    6,012  22 

11.  (c)  Interest  due  or  accrued  on  item  9  and  not  included 

therein    168,336  63 

* $4,242,756  87 

12.  (d)  Of  the  debts  mentioned    in    item    9,    the   sum    of 

$23,504.38,   due   by  directors  or   officers   of   the 
Corporation.     (Not  extended). 

C. — Debts  not  above  enumerated  for  which  the  Cor- 
poration holds  securities  as  follows: 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures...  )     aqq  ^^^  gg 

15.  (c)  Debts  secured  by  public  school   debentures j  ' 

26.  (n)  Interest  due  or  accrued  on  items  14  and  15  and  not 

included  therein   2,507  76 

92,685  65 

E.—- Cash. 

32.  (b)  In  banks   16,915  65 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Office    furniture    $973  33 

38.  (b)  Rent  charges  paid  applicable  to  next  year,  Aberdeen  204  93 

1,178  26 

Total   assets   $4,416,803  09 


CASH  ACCOUNT. 

Receipts  for  the  year  ending  11th  November,  1905,  in  Ontario  only. 

I. — ^Received   bv  the  Corporation   for    its  Own   Use. 

A. — Balance  11th  November,  1904. 

(Col.   1.)  (CoL  4.) 

8.  (ii)  In   bank    $15,809  19        $15,80919 

C. — Receipts  on  Account  of  Investments,  Loans  or  debts. 

(a)  On  mortgages  of  realty: 

10.  (i)  Principal    $162,976  24 

11.  (ii)  Interest,    including  item  13   60,408  28 


(b)  On  other  securities: 
12.  (i)  Principal   177,420  52 
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CASH  ACCOUNT.— Continued. 


D. — Receipts  of  real  estate  owned  beneficially  by  Corporation. 

17.  (b)  Rents   overdue  paid    $287  60 

837  60 

E,-7-Miiicellaneou8. 
19.  (b)  Premium  or  bonus  on  loans   $262  36  262  36 

6. — Receipts  from  otber  sources,  etc. 

30.  (a)  Received  from  Head  Office,  8cotlan<]i 17,639  08 

(b)  Received  from  Branch  Office  in  Manitoba  136,622  96 

(c)  Exchange   750  02 

153,812  08 

Totals   $670,926  17 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  11th  November,  1906,  in  Ontario  only. 

I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital   Account. 

(Col.   1.)  (Col.  4.) 

1.  (a)  Loaned  on  mortgages  or  realty  $68,681  23 

(b)  Loaned  or  invested  in  other  securities,  viz. : 

2.  (i)  Bonds  and  stocks  177,430  34 

(e)  Inaurance  or  taxes  on  property  mortgaged  to  the 

Corporation    2,310  23 

$238,421  80 

D. — ^Management    Expenses    (other  than   foregoing). 

25.  (a)  Salaries,   wages  and   fees   $9,680  00 

26.  (b)  Conrmission  or  brokerage  137  60 

28.  (d)  Stationery,  postage,  printing  and  advertising  767  69 

29.  (e)  Law    costs    222  00 

30.  (f)  Rent    1,600  00 

31.  (g)  Travelling   expenses    ^ 40  55 

32.  (h)J  Registration    fees    206  00 

12,463  74 

E. — Other  Expenditures,  vis. : 

34.  (a)  Transmitted  to    Head  Office,   Scotland    $229,446  83 

35.  (b)  Transmitted  to  branch  in  Manitoba  78,719  97 

36.  (c)  Income  tax    474  60 

(d)  Exchange    76  63 

308,716  98 

F. — ^Balances. 

87.  (b)  Cash   in    bank   11,334  70 

Totals    $570,926  17 

9  L.  C 


122  THE  REPORT  OF  THE  Na  U 


MisgbllAneous  Stateicbnt  fob  the  Teab  Ending  11th  November,  1906. 


1.  Amount  of  Debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.     None. 

2.  Amount  of  Debentures  and  deposit  receipts  issued   by  the  Corporation  ekewhen 

which  will  mature  in  1906,  $125,569.73. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

.  4  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 
able to  the  Corporation  in  1906,  $472,308.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905  on  deposits 

and  debentures,  about  3.60  per  cent. ;  on  debenture  stock,  about  3.90  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905  on 

mortgages  of  realty  and  on  other  sources,  6.98  per  cent.' 

7.  Of  the  mortgages  held  by  the  Corporation  $991 ,906.69  is  on  realty  situate  in  Ontario. 

and  $3,076,501. £)  is  on  realty  situate  elsewhere. 

8    Loans  transferred  to  real  estate  account  during  1905  (10),  $8,998.19. 

9.  Number  and   aggregate   amount  of  mortgages  upon  which  compulsory  prooeediogs 
have  been  taken  by  the  Corporation  in  1905,  No.  16,  amount  $22,640.00.  . 

10.  How  often  are  the  securities  held  by  the  Corporation  valued?  Book  valne  made 
annually,  land  securities  being  valued  continuously. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond,  and  for  what  sum  respectively? 
None. 

13    When  were  the  accounts  of  the  Corporation  last  audited?     11th  November,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905,  and  1906  (if  appointed): 
William  Milne,  Chartered  accountant,  and  Messrs,  James  Meston  &  (>>.,  Char- 
tered accountants,  Aberdeen,  Scotland. 

16.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 
of  dividend  were  paid  on  those  days  respectively?  30th  June  and  dOth  December. 
6  per  cent,  on  both  dates.  10  per  cent,  per  annum  and  a  bonus  of  2^  per  cent. 
paid  30th  December.  1905. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    27th  December,  1905. 

17.  Date  of  last  Annual  Meeting?    27th -December,  1904. 
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THE  GUELPH  AND  ONTARIO  INVESTMENT  AND  SAVINGS  SOCIETY. 

Head  Office,  Guelph,  Ontario. 


Incorporated  nnder  the  Building  Societies'  Act  (Consol.  Statutes  U.C.  chap.  63),  by 
declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Wellington,  19th  January, 
1876.    • 

The  lending  and  the  borrowing  i>ower8  are  gorerned  by  the  Loan  Corporations  Act, 
R.8.O.  1897,  c.  206. 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Guelph  and  Ontario  luTestment  and  Sayings 
Society,  of  Guelph,  Ontario,  at  the  31st  December,  1905,  and  for  the  year  ending  on  that 
day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Proyince  of  Ontario,  pursuant 
to  the  laws  of  the  said  Proyince. 

The  head  office  of  the  Corporation  is  on  corner  of  Cork  and  Wyndham  Streets,  in  the 
City  of  Guelph,  in  the  Proyince  of  Ontario. 

The  Board  is  constitute  of  seyen  directors  holding  office  for  one  year. 

The  directors  and  chief  executiye  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respectiye  terms  of  office : 


Alexander  Baine  Petrie,  President,  Guelph; 

Robert  Melyin,   Vice-President,   Guelph; 

Dayid  Stirton,  Director,  Guelph: 

H.  Howitt,  M.D.,  Director,  Guelph; 

John  M.  Bond,  Director,  Guelph; 

Charles  E.  Howitt,  Director,  Guelph; 

G.  D.  Forbes,  Director,  Hespeler; 

J.  E.  McElderry,  Manager-Secretary,  Guelph; 


February,  1905;  February,  1906. 

it 


ft 

<< 

it 


A. — ^Permanent  capital  stock:    total  amount  authorized,  $1,000,000;  total  amount 
subscribed,  $820,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SoHsnuLB  A. 
Class  1. ^Fized  and  Permanent  Capital  Stock  created  by  yirtue  of  Building  Society  Acts. 


-w^                      .         ^  •    . 

Total  amount  iRRiied  and  subsist- 
ing at  31st  December,  1905 . 

Total  amount 

of  actual 

payments 

thereon. 

Total  amount 
unpaid  and 

Description. 

No.  of 
shares. 

Par  Value 
of  shares. 

constituting 

an  asset  of  the 

Corporation. 

1.  Fully  called  stock 

2.  Partly     "        "     

7,000 
9,400 

50 
50 

$ 
350,000 
470,000 

$ 

360,000 
94,000 

$ 

376,000 

Totals          

16,400 

• 

820,000 

444,000 

376,000 

A  yytOlIJ  •  ••«.•.■••■•• 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1905. 
Dr.  Capital  and  Liabilitiet. 

Capital  (Liabilities  to  Stockholders  or  Shareholder^). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capiti^l  fully  called;  total  called,  $350,000; 

total  paid  thereon  $350,000  00 

2.  (b)  Ordinary  joint  stock  capital,   20  per  cent,   called;  total   call^, 

$94,000;  total  paid  thereon  94,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1)  and  (2).  but  not  yet  paid 17,760  00 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  ana  (2)  5,723  21 

6.  (f)  Reserve  fund  in  respect  of  (1)  and  (2)  198,000  00 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  demand*  $647,829  46 

28.  Interest  on  deposits,  due  or  accrued  or  capitaliied  9^377  73 

29.  Debentures  issued  in  Canada  666,306  26 

30.  Interest  due  and  accrued  on  (29)  12,268  24 


1,336,681  69 


Total  liabilities  $1,996,164  90 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Omier. 

A. — ImmoYable  Property  Owned  Beneficially  by  the  Corporation. 

1.  (a)  Office  premises  at  Guelph.  Ont.  (held  in  freehold)...        $20,000  00 
5.  (b)  Freehold  land  (including  buildings)  other  than  fore- 
going     ^. 6,689  45 

$26,689  45 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land**    1.803,640  96 

C. — Debts  not  above  enumerated  for  which  the  Corporation  nolds 

securities  as  follows: 

14.  (b)  Municipal  bonds  or  debentures  owned  by  Society...  $79,740  42 

15.  (c)  Public  School  debentures  owned  by  Society  4,724  94 

16.  (d)  Debts  secured  by  Loan  Corporation  debentures  3,555  (X) 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares 

of  the  Corporation  3,404  75 

26.  (n)  Interest  due  or  accrued  on  items  (14  to  (20)  and 

not  included  therein  1,049  29 

92,474  40 

E.^-Cash. 

31.  (a)  On    hand    $8,914  79 

32.  (b)  In  bank,  Guelph  64,545  30  _ 

73.460  09 

Total  assets  $1,996,164  90 

*Note. — Deposits  of  $50  and  under  payable  on  demand.      Over  that  amoant  subject 
to  notice  if  required. 

**Less  amount  retained  to  pay  prior  mortgages,  $12,445.96. 
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'      CASH  ACCOUNT. 
Receipts  for  the  year  ending  Slat  December,  1905. 


I. — Receiyed  by  the  Corporation  for  its  Own  Use. 
A. — ^Balance  from  dlst  December,  1904.  i 


(Col.  1.)        (Total  Col.  4.) 

(i)  On  hand  W,8W;  40 

(ii)  In  bank  104,005  30 


9110,900  70 


C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

1?:     eg  Fzrj:'  ..=:;;r:;;;:;::;;:::;;::;== }  ^-^  «^ 

(b)  (}n  other  securities:  — 

12.  (i)  Principal     2,979  43 

13.  (ii)  Interest  or  diridends  2,819  41 


389,326  71 


D. — ^Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

17.  (b)  Rent  of  office  building  .-. $339  70 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by    taking    deposits    (including    interest; 

capitalized)  $940,800  94 

27.  (c)  Borrowed  on  debentures  267,788  50 


839  70 


6. — ^Receipts  from  other  sources,  yis. : 

30.  (a)  Interest  on  bank  deposit  $3,428  41 

(b)  Exchange,  collection  charges,  etc 199  13 


1,208,589  44 


3,627  54 


Total  $1,712,784  09 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 


I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Inrested  on  Capital  Account. 

(Col.  1.)        (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  $390,743  27 

(b)  Loaned  or  invested  in  other  securities :  — 

2.  (i)  On  loan  dorporation's  debentures  3,530  00 

3.  (ii)  On  loan  corporation's  stock  350  00 


E. — ^Expended  on  Stock  Account. 
8.  Dividends  paid  *on  perinanent  stock  $35,520  00 


C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid, 

.  via. : 

19.  (b)  Deposits:  principal,  $957,748.03;  interest,  $20,800.66      $978,548  69 

20.  (c)  Debentures  issued    in    Canada :     principal,     $189,- 

724.04;  interest,  $21,739.55  211,463  59 


$394,623  27 


35,520  00 


/    1,190,012  28 
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CASH  ACCOUNT.— Continued. 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees   $9,988  82 

26.  (b)  Commission  and  land  valuation  2,608  80 

28.  (d)  Stationery,  postage,  printing,  advertising  and  other 

office  supplies  1,357  91 

29.  (e)  Law  costs   4  40 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates  1,188  94 

31.  (g)  Travelling  expenses   637  63 

32.  (h)  Registration  fees,  etc 135  00 

33.  (i)   Other  management  expenditure  107  12 

E. — ^Other  Expenditure,  viz. : 

34.  (a)  Caretaking .^ 224  80 

35.  (b)  Insurance  and  guarantees  .* 83  50 

36.  (c)  Repairs     76  43 

Directors'  fees  and  auditors'  salaries  for  1905 2,755  10 

19,168  45 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks  73,460  09 

Totals  • $1,712,784  09 


Miscellaneous  Statement  fob  the  Ybak  Ending  318t  Decembeb,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada,  which  will  mature  in 

1906  (including  overdue  Debentures),  $122,154.39. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.      Nil. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906, 

other  than  deposits.      Nil. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1906  (including  those  payable  on  demand),  $442,406.^. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,  on  de- 

posits, 2.80  per  cent,  on  debentures,  3.91  per  cent. ;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  daring  1905  on 

mortgages  of  realty,  5.79  per  cent. ;  on  other  securities,  3.65  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $1,208,033.42  is  on  realty  situate  in  On- 

tario, and  $595,507.54  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905,  None  written 

off. 

9.  Number  and   aggregate  amount  of  mortgages  upon  which  compulsory  proceedingi 

have  been  taken  by  the  Corporation  in  1905.      Nil. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $3,654,961.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued  S      Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum,  respectively  F 

Manager,  $10,000;  other  officers,  $10,000;  also  six  firms  of  Solicitors.      By  Guar- 
antee Company,  with  one  exception. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?.     To  Slst  December,  1905. 

14.  Names  and  addresses  of  the  auditors  for  1905  and  1906  (if  appointed).       For  1905: 

J.  W.  Kilgour,  Guelph;  and  J.  M.  Scully,  F.C.A.,  Waterloo.       For  1906:  J.  W. 
Kilgour,  Guelph;  J,  M.  Sculfy,  F.C.A.,  Waterloo. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates  of 

dividends  were  paid  on  those  days,  respectively?       2nd  January  and  2nd  July- 
Rate  8  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?      ^Ist  February,  1906. 
"7.  Date  of  last  Annual  Meeting?      15th  February,  1905. 


1905 


REGISTRAR  OF   LOAN   CORPORATIONS. 


127 


AGRICULTURAL  SAVINGS  AND  LOAN   COMPANY. 


Head  Office,  London,  Ont. 


CONSTATIKG  InSTBUKENTB. 


1872.  Declaration  of  the  Agricultural  Investment  Society  and  Savings  Bank,  under 
Consolidated  Statutes  of  Upper  Canada  (1859)  chap.  53,  filed  with  the  Clerk  of  the 
Peace  for  the  County  of  Middlesex,  Ontario,  May  drd,  1872. 

1873.  Instrument  amalgamated  the  Society  (under  the  above  name)  with  the  London 
Freehold  and  Leasehold  Land  Benefit  Building  Society,  and  with  the  London  Union  Sav- 
ings, Loan  and  Permanent  Investment  Society;  filed  in  above  office,  April,  1873. 

1877,  July  23.  Order-in-Council,  Canada,  changing  corporate  name  to  Agricultural 
Savings  and  Loan  Company. 

1877,  July  '28.     Order-in-Council,  Ontario,  making  same  change  of  corporate  name. 

Lending  and  borrowing  powers.  Derived  from  the  successive  Public  Greneral .  Acts 
of  the  Province: — Consolidated  Statutes  of  Upper  Canada,  chap.  53;  R.S.O.,  1877,  o. 
164;  R.S.O.,  1887,  c.  169;  R.S.O.,  1897,  c.  205. 


AxnxvAL  Statembnt 

Of  the  condition  and  affairs  of  the  Agricultural  Savings  and  Loan  Company  of 
London,  (hit.,  at  the  Slst  of  December,  1905,  and  for  the  year  .ending  on  that  day,  made 
to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corx>oration  is  at  No.  109  Dundas  Street  in  the  City  of  Lon- 
don, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  Slst  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 

W.  J.  Reid,  President,  London,  Ont.;  16th  February,  1905;  15th  February,  1906. 

Thomas  Beattie,  Vice-President,  London; 

Thomas  H.  Smallman,  Director,  London; 

Moses  Masuret,  Director,  London; 

T.   P.  McCermick,  Director,  Lonoon; 

C.  P.  Butler,  Secretary,  London; 

A.  Permanent  capital  stock;  total  amount  authorized,  $1,000,0(X);  total  amount 
sabscribed,  $630,200,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SOHBDULB  A. 

Class  1. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts* 


Description. 

No.  of  Shares. 

Par  value  of 
shares. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

1.  Fully  paid 

12,604 

$    c. 

60  00 

$        c. 

630,200  00 

$        c. 

630,200  00 

LIST  OF  SHAREHOLDERS  AS  AT  31st  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  31bt  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint    stock    capital    fully    called;    total 

called,  $ :  total  paid  thereon  $630,200  00 

4.  (d)  Dividends  declarea  in  respect  of  (1)  but  not  yet  paid  18,906  00 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  2,498  99 

6.  (f)  Reserve  fund  in  respect  of  (1)  265,000  00 

$916,604  39 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice  $536,282  05 

29.  Debentures  payable  in  Canada  806,766  00 

30.  Interest  due  and  accrued  on  (29)  10,567  IB 

31.  Debentures  payable  elsewhere  than  in  Canada  195,732  18 

32.  Interest  due  and  accrued  on  (31)  1,052  08 

39.  Due  on  loans  in  process  of  completion  or  to  pay  assumed 

mortgages    22,560  48 

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Auditors  and  English  agents  525  00 

1,572.484  97 

Total   liabilities    .'  $2,489,089  36 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows:  — 

(i)  At  London,  held  in  freehold   $26,000  00 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 

of  land  $2,399,773  61 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale  10,310  61 

2,410,084  ^ 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows: 

20.  (h)  Debts  secured  only  by  permanent  stock  or   shares 

of  the  Corporation   $573  97  573  97 

E.— Cash. 

31.  (a)  On  hand   3,881  23 

32.  (b)  In  bank   35,499 '94 

39,881  i: 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Office   furniture    $500  00 

38.  (b)  Rents    accrued    50  00 

39.  (c)  Stocks    12,500  00 

13,050  00 

Total  assets  $2,489,089  36 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  Slst  December,  1905. 

I. — ^Receired  by  the  Corporation  for  ita  Own  Use. 

A. — ^Balance  from  Slst  December,  1904. 

(Col.  1.)  (Col.  4.) 

2.  (i)  On  hand   $2,960  48 

3.  (ii)  In  bank   46,179  78 

$49,180  26 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal   $289,639  91 

11.  (ii)  Interest 120,996  66 

(b)  On  other  securities:  — 

13.  (ii)  Interest  or  dividends   33  44 

410,668  91 

D. — ^Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

17.  (b)  Rents,   offices   $2,666  00  2,666  00 

E . — Miscellaneous. 

18.  (a)  Commission  refunded  and  sundry  special  receipts...  493  87  493  87 

F. — Borrowed  Money. 

26.  (b)  Borrowed     by     taking      deposits,     not      including 

$17,623.09  interest  capitalized   896,306  46 

27.  (c)  Borrowed  on  debentures  478,744  92 

1,374,050  38 

G. — ^Receipts  from  other  sources,  y\%.  : 

30.  Bank  interest,  etc $1,162  87  1,152  87 

Totals    $1,838,061  29 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 


I. — ^Expended  on  Corporation  Account. 

A. — ^Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)  (Col.  4.) 
1.  (a)  Loaned  on  mortgages  of  realty,   less    amount    re- 
tained to  pay  prior  mortgages  $303,861  77 

7.  (b)  Incumbrances  on   realtv   paid  off    (assumed    mort- 

gages)     11,171  23         , 

$316,033  00 

B. — ^Expended  on  Stock  Account. 

8.  Dividends  on  permanent  stock  $37,812  00  37,812  00 

C. — Borrowed   Money    (other    than    foregoing)    or    interest 

thereon    paid,   viz. : 

m 

19.  (b)  Deposits:   Principal,  $922,813.51;    interest.   $458.59      $923,272  10 

20.  (c)  Debentures  pavable  in  Canada :  Principal,  $424,959 ; 

interest,    $32,368.17    457,327  17 

21.  (d)  Debentures    payable    elsewhere:     Principal,     $41,- 

'609.98;   interest,   $7,210.60  48,820  58 

1,429.419  86 
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CASH  ACJCOUNT.-^lJontinued. 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  $7,385  00 

26.  (b)  Commission  or  brokerage,  etc 4,518  07 

28.  (d)  Stationery,  postage,  printing  and  advertising  620  52 

29.  (e)  Law  costs   117  21 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates.  2,378  29 

31.  (g)  Travelling  expenses  \ 1,129  15 

82.  (h)  R^istration   fee   155  00 

16,303  24 

£. — ^Other  Expenditure. 

34.  (a)  Repairs  to  Company'?  building  $112  03                112  03 

F. — ^Balance. 

37.  (a)  Cash  on  hand  and   in  banks  39,381  17           39,381  17 

Totals    $1,838,061  29 


MiSOELLANBOUS   StATBKENT  FOK  THE  TeAB  EndING  3l8T  DECEMBER,    1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  payable  in  Canada  which  will  da- 
ture  in  1906,  $355,648.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  payable  elsewhere  which  will  ma- 

ture in  1906,  $6,833.33. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906, 

exclusive  of  deposits.     None. 

t 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $328,908.73. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,   on  de- 

posits, 3.328  per  cent.;  on  debentures,  4.05. 

ft 

6.  Average  rate  of  interest  received  by  the  Corporation  during  1905,  on  mortgages  of 

realty,  5.412  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $2,410,084.22  is  on  realty  situate  in  Ob- 

tario,  and  none  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905,  $4,810.61. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     Number  4;  amount,  $5,568.67. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $5,020,097.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?     Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 
Manager,  $10,000;  Accountant,  $2,000;  Teller,  $15,000;  Ledger-keeper,  $2,000;  In- 
spector, $2,000.     All  by  Guarantee  Bonds,  except  $5,000. 

13.  When  were  the  accounts  of  the  Corporation  last  audited  P       Quarter  ending  31st 

December,  1905. 

14.  Names  and  addresses  of  the  auditors  for  1905  and  1906.     For  1905,  Geo.  F.  Jewell. 

F.C.A.,  and  Andrew  Dale.     For  1906,  (Jeo.  F.  Jewell,  F.C.A.,  and  Andrew  Dale. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?    2nd  January  and  2nd  July 
at  rate  of  six  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     15th  February,  1906. 

17.  Date  of  last  Annual  Meeting?    16th  February,  1905. 
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THE  LANDED  BANKING  AND  LOAN  COMPANY. 


Head  Office,  Hamilton,  Ontario. 


Inoorporated  under  the  Building  Societies  Acts,  Consol.  Stat.  U.C.,  chap.  63,  bj 
declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Wentworth,  16th  De- 
cember, 1876. 

The  lending  and  borrowing  powers  are  goyerned  by  the  Loan  Corporations  Act,  R. 
8.0. 1897,  c.  206. 


Annual  Statbiobnt 

Of  the  condition  and  affairs  of  the  Landed  Banking  and  Loan  TompanT  of  Hamil- 
ton, Ont.,  at  the  dlst  December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the 
Icgistrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the 
■id  Prorince. 

The  head  office  of  the  Corporation  is  at  No.  31  James  Street  south,  in  the  City  of 
Earaihon,  in  the  Proyinoe  of  Ontario. 

The  Board  is  constituted  of  six  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31  st  December, 
B05.  were  as  follows,  together  with  their  respective  terms  of  office : 


Matthew  Leggat,  President,  Hamilton;  15th  February.  1905;  21st  February.  1906. 

John  Waldie,  Vice-President,  Toronto; 

Hon.  Thos.  Bain,  Director,   Dundas; 

Samuel  Barker,  M.P.,  Director,  Hamilton ; 

Charles  Mills,  Director,  Hamilton; 

C.  8.  Soott,  Director,  Hamilton ; 

C.  W.  Cartwright,  Treasurer,  Hamilton ; 


€* 

fi 

tt 
tt 
tt 


A.  Permanent  Capital  Stock:    Total   amount  authorized,   $700,000;   total    amount 
^bscribed^  $700,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SOHEDULB  A. 

Qftn  1. — Fixed  and  permajient  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Total  amount  istsued  and  subsist 
ing  at  Slst  December,  1905. 

Deecription . 

No.  of 
shares. 

Par  value 
of  shares. 



Fiiv  Daid 

7,000 

$ 

100 

$ 

700,000 

*/     ^M»«VS  .....••.• 

Total  amount 

of  actual 

payments 

thereon. 


Total  amount 

unpaid  and 

constituting  an 

asset  of  the 

Corporation. 


LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1906. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary    joint    stock    capital    fully    called;    total 

called,  $700,000;  total  paid  thereon  $700,000  00 

4.  (d)  Dividends  declared   in   respect  of   (1)  but   not   yet 

paid     : 21,000  00 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  8,365  01 

6.  (f)  Reserve  fund  in  respect  of  (1)  270,000  00 

$999,365 

.    Liabilities  to  the  Public. 


27.  Deposits  payable  on  notice  $406,375  10 

28.  Interest  on  deposits,  due  or  accrued  or  capitalised  271  59 

29.  Debentures  issued  in  Canada  737,930  67 

30.  Interest  due  and  accrued  on  (29)  9,838  57 

31.  Debentures  issued  elsewhere  than  in  Canada  '....  335,665  12 

32.  Interest  due  and  accrued  on  (31)  1,899  98 

40.  Other  liabilities  to  the  public,  via. : 

41.  (a)  Directors,  auditors,  valuators,  etc 2,373  40 

1.494.354  43 

Total  liabilities  $2,493.719  44 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property .  owned  Beneficially  by  Corporation. 

5.  (b)  Freehold  land  (including  buildings)  other  than  fore- 
going               $40,801'^  22 

B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  10)  secured  by  morttsrases  of  land    $2,231,608  00 
10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale  20,576  12 

2,252,184  12 

C. — ^Debts  not  above  enumerated  for  which  the  Corporation 

holds  securities  as  follows: 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures  ...       $112,711  49 

15.  (c)  Debts  secured  by  public  school  debentures   3,360  00 

20.  (h)  Debts  secured  only  by  permanent  stock  or   shares 

of  the  Comoration  7,697  53 

22.  (j)  Debts  secured  by  bonds,  stocks,  etc 14,104  46 

137,87S  43 

E.— Cash. 

31.  (a)  On  hand    $1,208  44 

32.  (b)  In  banks  25,317  84 

36.S2e2q 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Company's  building   $16,000  00 

39.  (c)  Hamilton  Gas  Light  Co.  bonds  20,335  34 

36.335  ^ 

Total   assets   $2,493,719  41 


•  ^ 
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CASH  ACCOUNT. 

Beoeipte  for  the  year  ending  3l8t  December,   1905. 


I. — ^Received  by  the  Corporation  for  its  Own  Use. 

A. — ^fialanpe  from  Slst  December,  1904. 

,  ,  ,  ^                                                                                             (Col.  1.)        (Total  Col.  4.) 

L.  (a)  Cash  (not  already  shown  under  (1)): 

I.  (i)  On  hand   fl43  84 

I  (ii)  In  bank  63,901  68 

C — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty: 

K  (i)  Principal      ' 

(ii)  Interest      

I.  (i)  Principal     

I.  <ii)  Interest  or  diridends  

Cb)  On  other  securities : 


$592,515  90        592,515  90 


F. — ^Borrowed  Money.. 

.  (b)   Borrowed  by  taking  deposits  871,936  71 

.  (c)  Borrowed  on  debentures  207,660  68 

G. — ^Receipts  Irom  other  sources,  vis. : 

.  (a)   Sundries 498  39 

Totals  $1,735,641  16 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  dlst  December,  1905. 


I. — ^Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)    (Total  Col.  4.) 
(a)  Loaned  on  mortgages  of  realty  and  other  securities     $573,090  03 

B. — Expended  on  Stock  Account. 

Dividends  paid  on  permanent  stock  42,(XX)  00 

C. — Borrowed  money  (other  than  foregoing)  or  Interest  thereon 

paid,  via. : 

(a)  Bank  account  (interest)  1,420  61 

(b)  Deposits;  principal,  $892,401.21 ;  interest,  $3,698.12     896,099  33 

(c)  Debentures   issued    in    Canada:     principal,    $113,- 

689.24;  interest,  $28,012.90  141,602  14 

(d)  Debentures  issued  elsewhere:    principal,  $4,197.60; 

interest,  $12,748.69  ....'. 16,946  19 

D. — Management  Expenses  other  than  foregoing. 

(a)  Salaries,   wages  and  fees  $9,636  33* 

(b)  Ckimmission  or  brokerage  , 2,961  30 

(d)  Stationery,  postage,  printing  and  advertising  907  82 

(e)  L»aw  costs  178  27 

<f)   Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates  ...  1,600  00 

(g)   Travelling  expenses    4,116  66 

(h)  Registration  fees  and  taxes    1,040  00 

20,439  47 


• 
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CASH  ACCOUNT.— Continued 


E. — Other  Expenditures,  ris. : 

•    34.  (a)  Debenture  expenses   1,044  45 

36.  (c)  Office  building   16,472  65 

F. — Balance. 

37.  (a)  t!ash  on  hand  and  in  banks 26,526  28 

Total   11,735,641 15 


MisoBLLANBOus  Statbicbmt  vob  thb  Ybab  Endinq  31bt  Dbobmbbr,  1906. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mstiire  in 

1906,  $269,784.79. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906,  $46,990.00. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  190S, 

$406,376.10. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  ptjable 

to  the  Corporation  in  1906,  approximately,  $200,000. 

6.  Aver  age  rate  of  interest  per  annum  paid  by  the  Corporation  during  1906  od  d^ 
posits,  3.266  per  cent. ;  on  debentures,  4.06  per  cent. ;  on  debenture  stock,  nil. 

6.  Average  rate  of  interest  per  annum  receiyed  by  the  Corporation  during  1905  ob 

mortgages  of  realty,  6.363  per  cent. ;  on  other  eecurities,  4.331  per  cent. 

7.  Of  mortgages  held  by  the  Corporation,  $938,170.62  is  on  realty  situate  in  OnUrio. 

and  $1,293,437.38  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.      NiL 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1906.      No.  3;  amount,  $6,467.64. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $4,386, 723.(X). 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?      Yearly  or  oftener. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum,  respectively? 

Treasurer,  $10,000 ;  accountant  and  teller,  $6,000  (each) ;  ledger  keeper  and  is- 
specters,  $2,000  (each). 

13.  When  were  the  accounts  of  the  Corporation  last  audited?      January,  1906. 

14.  Names  and  addresses  of  the  auditors,  respectively,  for  1905  and  1906.      For  1905: 

W.  F.  Findlay,  F.C.A.,  and  Wm.  Marshall. 

1^.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rst«  of 
dividends  were  paid  on  those  days,  respectively  ?  Ist  January  and  1st  Jnly-  ^ 
per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?      First  Monday  in  Febrawy 

17.  Date  of  last  Annual  Meeting?      16th  February,  1906. 
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THE  SIMCOE  LOAN  AND  SAVINGS  COMPANY. 
Head  0£Bce,  Barrie,  Ontario. 


The  declaration  of  incorporation  was  filed  with  the  Clerk  of  the  Peace  for  the  County 
of  Simcoe  on  the  18th  April,  1896.  The  incorporation  was  effected  under  the  Building 
Societies  Act,  R.S.O.,  1887,  c.  169,  s.  2,  as  amended  by  66  V.,  c.  31,  s.  1,  which  added 
to  the  said  section  2,  subsection  3,  as  follows :  — 

"(3)  No  society  constituted  or  incorporated  under  this  section  after  the  first  day  of 
Jane,  1893,  shall  have  power  to  loan  money  or  to  transact  a  loaning  business  or  carry 
oa  its  operations  outside  the  limits  of  the  County  in  which  the  society  is  constituted  or 
incorporated." 

By  virtue  of  the  aboTe  provision,  which  was  continued  by  the  Loan  Corporations 
let,  R.S.O.,  1897,  c.  205;  s.  8  (3.  4),  the  Company  was  until  31st  May,  1899,  a  Local 
Loan  Corporation,  limited  in  its  operations  to  the  County  of  Simcoe.  The  Company 
bring  fulfilled  the  requirements  of  the  said  section,  was,  by  Letters  Patent  of  Ontario, 
ii«aring  date  31st  May,  1899,  relieved  from  the  above  restriction  of  its  operations. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act. 


Annual  Statement 

Of  the  conditions  and  affairs  of  the  Simcoe  Loan  and  Savings  Company  of  Barrie, 
Ont.,  at  the  31st  December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of 

said  Province. 


The  head  ofBce  of  the  Corporation  is  at  No.  95  Dunlop  Street,  in  the  Town  of  Barrie, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
ld05,  were  as  follows,  together  with  their  respective  terms  of  office: 


a 
(I 

(( 


J.  H.  Plummer,  President,  Toronto;  30th  January,  1905;  30th  January,  1906. 

C.  H.  Ross,  Vice-President,  Barrie,  Ont. ; 

Frank  Plummer,  Director,  Toronto; 

Geo.  Ball,  Director,  Barrie,  Ont.; 

0.  H.  Lyon,  Managing  Director,  Secy.,  Barrie,  Ont. 

A.    Permanent  capital  stock;  total  amount  authorized,  $250,000;  total  amount  sub- 
ttribed,  $110,050,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 
Class  1. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 


Description. 


i  Partly  called  stock, 


Total  amount  issued  and  sub- 
sisting at  31  gt  December,  1905. 


No.  of 
shares. 


2,201 


Par 

value. 


50 


$ 

110,050 


Total  amount 
of  actual  pay- 
ments thereon. 


$ 

105,050 


Total  amount 
unpaid  and 

constituting  an 
asset  of  the 
Corporation. 


5,000 


LIST  OF  SHAREHOLDERS  AS  AT  3l8T  DECEMBER,  1905. 

(Not  printed . ) 
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BALANCE  SHEET  AS  AT  31st  DECEMBER,  1905. 
9t.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — ^Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary    joint    stock    capital    fnlly   called;    total 

called.  $110,050;  total  paid  thereon  $105,060  00 

6.  (f)  Reserve  fund  in  respect  of  (1)  4,923  41 

$109,973  41 

Liabilities  to  the  Pablic. 

27.  Deposits  payable  on  notice  $86,279  77 

29.  Debentures  issued  in  Canada  ^ 75,000  00 

30.  Interest  due  and  accrued  on  (29)  1,446  58 

37.  Owing  to  banks  (including  interest  due  and  accrued)...  4,197  58 

166,923  93 

Total   Uabilities    $276,897  34 

Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  $117,010  2? 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows: 

22.  (i)  Debts  secured  by  railway  bonds  $32,745  21 

23.  (k)  Life  insurance  policies   10,017  18 

25.  (m)  Debts  secured  by  light  and  power  bonds  9,952  25 

52,714  61 

D. — Unsecured  Debts. 
27.  (a)  Temporary  loans  $172  01  172  01 

E.— Cash. 

31.  (a)  On  hand   2,076  41  2,076  41 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Insurance  company  stock  $7,462  60 

38.  (b)  Electric  Tramway  bonds  37,638  36 

39.  (c)  Trust  Company  stock  399  72 

40.  (d)  Railway  bonds  16,539  72 

41.  (e)  Light  and  power  bonds  42,983  76 

104,924  05 

Total   assets $276,8&7  34 
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CASH  ACXJOUNT. 

Receipts  for  the  year  ending  31st  December,  1905. 


I. — ^Receiyed  by  the  Corporation  for  its  Own  Use. 

A. — Balance  from  31st  December,  1904. 

(Col.  1.)  (Col.  4.) 

(b)  Cash  (not  already  shown  under  (1) ) :  — 

(i)  On  hand   $860  46 

3.  (ii)  In  bank  13,056  30 

$13,916  76 

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal  $13,480  73 

11.  (ii)  Interest    6,265  80 

(b)  On  other  securities: —  • 

12.  (i)  Principal  47,626  19 

13.  (ii)  Interest  or  dividends    6,621  26 

73,892  98 

E . — Miscellaneous . 

18.  (a)  Commission,  brokerage  or  remuneration  as  corpor- 
ate agent,  trustee,  etc $286  78  286  78 

F. — Borrowed  Money. 

26.  (a)  Bank  or  other  advances,  discounts    or    overdrafts 

(maximum  overdraft)    $6,436  00 

26.  (b)  Borrowed  by  taking  deposits  178,426  12 

29.  (e)  Borrowed   otherwise;  bank   overdraft,  31st  Decem- 

ber,  1906  4,197  68 

189,069  70 

G. — ^Receipts  from  other  sources,  viz. : 

30.  (a)  Refund  on  loss  written  off  on  mortgage  $261  32  261  32 


Total   $277,406  64 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1906. 


I. — ^Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)  (Total  (Col.  4.) 

1.  (a)  Loan  on  mortgages  of  realty  $10,4(X)  OO 

(b)  Loaned  or  invested  in  other  securities  76,036  89 

$86,436  89 

B. — ^Expended  on  Stock  Account. 
8.  Dividends  paid  on  permanent  stock  $6,262  60  6,262  60 

C. — ^Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  vis. : 

18.  (a)  Bank  account  (principal  and  interest)  $6,484  76 

19.  (b)  Deposits:  Principal,  $168,684.99;  interest,  $2,906.77        171,490  76 

20.  (c)  Debentures  issued  in  Canada,  interest  3,(XX)  00 

180,976  61 

10  L.  c. 
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CASH  ACCOUNT.— Continued. 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees   $1,599  96 

26.  (c)  Commission  or  brokerage  285  08 

28.  (d)  Stationery,  postage,  printing  and  advertising  69  53 

30.  (f)  Fuel,  rent,  taxes  (other  than  7  or  32)  and  rates  ...  212  75 

31.  (g)  Travelling  expenses   •  88  00 

32.  (h)  Registration  fee : 123  90 

33.  (i)    Other  management  expenditure  165  00 

2,494  22 

E. — Other  Expenditure. 

34.  (a)  Temporary  loans  $172  01  172  01 

F. — Balances. 
37.  (a)  Cash   on  hand    $2,076  41 

Totals    $277,406  54 

MiSOBLLANEOUB   STATEMENT  FOR  THE  YeaR  EnDING   31  BT   DECEMBER,   1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  $75,000. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will   mature  ia 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $19,085.50. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,  on  de- 

posits, 3f  per  cent. ;  on  debentures,  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty,  5^  per  cent. ;  on  other  securities,  5  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  all  are  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate. account.     None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     None. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation,  $215,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited.^    January,  1906. 

14.  Names  and  addresses  of  the  auditors  for  1905  and  1906  (if.  appointed).     JFor  1906, 

C.  A.  F.  Gregory  and  C.  B.  Narroway,  Barrie.     For  1906,  not  yet  appointed. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,   and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively  ?    30th  June,  2i  per  cent. ;  and 
31st  December,  2\  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting  P    30th  January,  1906. 

17.  Date  of  last  Annual  Meeting?    30th  January,  1905. 
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CANADA  PERMANENT  MORTGAGE  CORPORATION. 

Head  Office,  Toronto,  Ont. 


Constating  Instrxjicbnts. 

This  Company  was  under  the  provisions  of  the  special  Act  of  Ontario,  63  V.  c.  129, 
formed  by  the  amalgamation  of  the  Canada  Permanent  Loan  and  Savings  Company,  the 
Western  Canada  Loan  and  Savings  Company,  the  Freehold  Loan  and  Savings  Company, 
and  the  London  and  Ontario  Investment  (jompany:  63  Vic.  c.  129  (Ont.)  See  also 
special  Act  of  Canada,  62  V.  c.  101  (D.) 


Annual  Statement 

Oi  the  condition  and  affairs  of  the  Canada  Permanent  Mortgage  Corporation  of 
Toronto  at  the  31st  December,  1905,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  Nos.  14  to  18  Toronto  Street,  in  the  City 
of  Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  eleven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office :  i 

W.  H.  Beatty,  President,  Toronto;  February,  1905;  February,  1906. 
J.  Herbert  Mason,  Chairman  of  Board  of  Directors; 

Toronto;  ''                            " 

W.   G.  Gooderham,  1st  Vice-President,   Toronto;  **                            " 
W.  D.  Matthews,  2nd  Vice-President; 

Ralph  K.  Burgess,  Director;  '*                            " 
Geo.  W.  Monk, 

S.  Nordheimer,                "  " 
Frederick  Wyld,              " 

Geo.  F.  Gait,  Director,  Winnipeg,  Man.;  ♦•                            " 

R.    T.    Riley              *'                        '*  "                            ** 

J.    M.    Robinson,      *'      St.  John,  N.B. ;  "                            " 


John  Ky?  }  J^i^*   «^"«^*^   Managers,   Toronto ; 
George  H.  Smith,   Secretary,  Toronto; 


((  (I 


((  (( 


A.   Permanent  capital  stock;  total  amount  authorized,  $20,000,000;  total  amount 
subscribed,  $6,000,000,  as  more  particularly  set  out  in  Schedule  A.  hereto. 

SCHBDULB  A. 

Fixed  and  Permanent  Capital  Stock. 


T\       '  i.'  I    No.  of 

Descnption.  ^^^^^ 


Par  value  Total  amount 
of  shares.  held . 


Total  amount  |Total  remaining 
paid  thereon.        uncalled.  . 


1 .  Fully  called  and  paid . . . 


Ti- 


600,000  I        10 


6,000,000     I        6,000,000 


LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders. 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called  and  paid...  $6,000,000 D} 

4.  (d)  l>iyidends  declared  in  respect  of  (1),  but  not  yet  paid  178,6Qi  4'J 

6.  (e)  Unappropriated  profits  in  respect  of  (1)   44,708  50 

6.  (f)  Reserve   Fund   in  respect  of  (1)    2,200,000  00 

$8,433,313  90 

Liabilities  to  the  Public. 

27     Deposits  payable  on  demand  or  30  days'  notice  at  option 
of      Corporation,      $1,274,817  67;     on      notice, 
$2,168,616.11    $3,443,333  68 

28.  Interest  on  deposits  capitalized  and  included  in  No.  27. 

29.  Debentures  issued  and  payable  in  Canada  3,818,134  37 

30.  Interest  due  and  accrued  on  (29)  42,600  00 

31.  Debentures  issued  in  Canada  payable  elsewhere  9,(X)4,384  63 

32.  Interest  due  and  accrued  on  (31)   '. 44,000  00 

33.  Debenture  stock   issued   in  Canada  and  payable  else- 

where           438,000  00 

34.  Interest  due  and  accrued  on  (33)    8,760  00 

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Commission  and  sundry  unpaid  accounts,  etc  ...  18,688  97 

16,817,80165 

Total  liabilities  $25,241,114  55 


Cr.  Assets. 


I. — ^Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — ^Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  Toronto  held  in  freehold  $243,986  71 

3.  (ii)  At  Winnipeg,   held  in   freehold    88,789  09 

4.  (iii)  At  St.  John,  N.B.,  held  in  freehold  36,841  34 

(iv)  At  Regina,  Sask.,  held  in  freehold 4,376  06 

6.  (b)  Freehold  land  (including  other  than  foregoing)  ...  600  00 

$378,593  19 


• 


B. — ^Debts  secured  by  Mortgages  of  Land. 

■ 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 

of  land   $22,136,164  24 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale 16,282  48 

11.  (c)  Interest  due  and  accrued  on  items  *9  and  10  and  not 

included  therein  321,104  17 

22,473,550  89 
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BALANCE  SHEET.— Continued. 


C. — ^Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows: 

14.  (b)  Municipal  bonds  or  debentures  owned  by  Corpor- 

ation      $217,297  26 

15.  (c)  Public  School  Debentures  owned  by  Corporation...  59,622  96 

16.  (d)  Debenture  stock  owned  by  Corporation  19,221  65 

17.  (e)  Debts    secured    by  stocks    or    bonds    other    than 

municipal  or  school,  owned  by  Company  138,767  62 

20.  (h)  Debts  secured  only  by  Permanent  Stock  or  Shares 

of  the  Corporation   191,600  20 

22.  (j)  Advances  on  bonds  and  stocks  not  owned  by  Cor- 
poration          1,314,584  27 

1,941.093  96 

E.— Cash. 

31.  (a)  On   hand    $24,293  01 

32.  (b)  In  banks  in  Canada  416,417  02 

In  banks  in  England  12,166  48 

452,876  51 

Total   assets  $25,241,114  55 


CASH  ACCOUNT. 

Receipts  for  the  year  ending  31st  December,  1905. 


I. — ^Received  by  the  Corporation  for  its  Own  Use. 
A. — ^Balances  from  dlst  December,  1904. 

2.  (i)  On  hand  $35,025  64 

3.  (ii)  In  bank  318,982  97 

$354,008  61 

B. — Sums  received  Wholly  or  Partly  on  Capital  Stock:  — 

4.  (a)  Receipts  on  Joint  Stock  Permanent  Capital  $48,650  00 

5.  (b)  Premiums  on    (4)    12,649  00 

61,299  00 

C. — Receipts  on  account  of  Investments,  Loans  and  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal   and   charges    $2,924,112  14 

11.  (ii)  Interest 1,284,287  28 

(b)  On  other  securities:  — 

12.  (i)  Principal    3,009,527  79 

13.  (ii)  Interest    75,295  40 

7,293,222  61 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits  $3,617,160  27 

27.  (c)  Borrowed  on  debentures  933,519  16 

4,550,679  43 

G. — Receipts  from  other  Sources. 

30.  (a)  Bank  interest  and  exchange  $6,504  08  6,504  08 

Totals    $12,265,713  73 
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CASH  ACCOUNT. 

Expenditure  for  the  year  ending  31st  December,   1905. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty  $3,786,078  70    $3,786,078  7n 

(b)  Loaned  or  invested  in  other  securities:  — 

2.  (i)  Loans  on  bonds  and  stocks,  etc  2,834,612  07 

3.  (ii)  Loans  on  this  Corporation's  stock  .: 122,306  18 

4.  (iii)  Bonds    purchased    108,927  35 

6.  (c)  Real  estate  purchased   and   alterations  thereto   ...  38,193  74 

3,104,039  34 

B. — ^Expended  on  Stock  Account. 
8.  Dividend  paid  on  permanent  stock  357,061  00 

C— Borrowed  Money  (other  than  foregoing)  or  interest 

thereon  paid,  viz. : 

Bank  Interest  and  exchange  $494  13 

18.  (a)  Bank   account   (overdraft   31st   December,  1904)...  23,818  62 

19.  (b)  Deposits:    Principal  and   interest   3,015,635  45 

20.  (e)  Debentures      payable     in       Canada:       Principal, 

$388,810.31;    interest,    $149,938.29    538,748  60 

21.  (c)  Debentures    payable   elsewhere:    Principal,    $344,- 

418.36:   interest,    $350,923.99    695,342  85 

23.  (f)*  Debenture  stock   issued  in   Canada,   interest   pay- 
able elsewhere  16,803  10 

4,290,842  75 

D. — ^Management  Expenses  (other  than  foregoing). 

27.  (c)  Advances  to  agents  for  commissions,  etc  $47,467  38 

28.  (d)  Stationery,  postage,  printing,  advertising,  salaries, 

tavelling   expenses,    inspection     directors'     and 

auditors'    fees,  etc    216,900  50 

29.  (e)  Law   costs    562  25 

32.  (h)  Registration  fees  Municipal  and  Government  taxes, 

etc  8,060  99 

272,991  12 

E. — Other  Expenditure,  viz. : 

33.  (a)  Corporation's   buildings,  rent   and  expenses  account 1,804  31 

D. — Management  Expenses  (other  than  foregoing). 

37.  (a)  Cash  on  hand  and  in  bank  452376  51 

Totals  $12,265,713  73 
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MlBCELLANBOUB  STATEMENT  VOB  THE  YbAB  EnDINO  31  ST  DECEMBER,   1905. 


1.  Amount  of  Debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  $1,282,480.56. 

2.  Amount  of  Debentures  issued  by  the  Corporation   in  Canada,    payable  elsewhere, 

which  will  mature  in  1906,  $2,031,268  26.  / 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906, 

excluding  deposits.     None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906  approximately,  $5,000,000. 

5.  Average  rate  of  interest  per   annum  paid  by   the    Corporation    during    1905    on 

deposits,  3.50  per  cent. ;  on  debentures  3.883  per  cent. ;  on  debenture  stock  4 
per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905  on 

mortgages  of  realty  and  other  securities,  6.0558  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $10,198,233.75    on    realty    situate    in 

Ontario,  and  $12,275,317.14  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.    None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     No.  105;  amount,  $223,093.49. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $44,000,000, 

approximately. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Once  a  year  or  oftener 

if  necessary. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

AH  officers  and  employees  holding  responsible  positions  give  bonds  or  security 
satisfactory  to  the  Corporation. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    As  at  December  31,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905,  1906  (if  appointed).    For 

1905  and  1906:  Henry  W.  Barber,  F.8.A.A.,  and  A.  E.  Osier,  O.C.A.,  Toronto. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of   dividends  were   paid  on   those   days   respectively?     2nd   January  and   2nd 
July.    6  per  cent,  or  3  per  cent.,  half  yearly. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    2nd  February,  1906. 

17.  Date  of  last  Annual  Meeting?     7th  February,  1905. 
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THE  BRITISH  CANADIAN  LOAN  AND  INVESTMENT  COMPANY,  LIMITED. 


Head  Office,  Toronto,  Ont. 


CONBTATINO   InSTBUHBNTB. 

Incorporated  on  12tli  April,  1876,  by  Special  Act  of  Canada,  39  V.,  c.  57,  which  wis 
amended  by  40  V.  (1877),  c.  76  (D);  and  by  60-61  V.,  c.  110  (D). 

For  the  lending  powers.     See  39  V.  (1876),  c.  57  (D),  s.  3,  as  amended  by  40  V.,  c. 
76  (D). 

As  to  the  agency  and  guarantee  powers.     See  40  V.  (1877),  c.  76  (D),  sees.  1,  6,  7. 

As  to  the  borrowing  powers.     See  50-1  V.  1887),  c.  110  (D),  sees.  1,  6,  7. 

As  to  the  lending  and  the  borrowing  powers.     See  also  L.  Corp.  Act,  R.S.O.,  1897, 
c.  205. 


Annual  Statement 


Of  the  condition  and  affairs  of  the  British  Canadian  Loan  and  Inyestment  Company 
(Limited),  of  Toronto,  Ont.,  at  the  31st  December,  1905,  and  for  the  year  ending  on  thst 
day,  maoe  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  panuast 
to  the  laws  of  the  said  ProWnce. 

The  head  office  of  the  Corporation  is  at  No.  24  Adelaide  Street  East,  in  the  Cit;  of 
Toronto,  in  the  Province  of  (Jntario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 


If 


A.  H.  Campbell,  President,  Toronto,  Ont.;  3rd  February,  1905;  7th  February,  1906. 

Sir  Henry  M.  Pellatt,  Vice-Pres.,  Toronto,  Ont.;  23rd  Nov.,  1905; 

Samuel  Trees,  Director,  Toronto,  Ont. ; 

W.  R.  Brock,  Director,  Toronto,  Ont. ; 

Wm.  Ince,  Jr.,  Director,  Toronto,  Ont. ; 

A.  H.  Campbell,  Jr.,  Director,  Toronto,  Ont. ; 

Edward  R.  Greig.  Toronto,  Ont.; 

Ernest  S.  Ball,  Manager,  Toronto,  Ont; 

A.     Permanent  capital  stock;  total  amount  authorised,  $5,000,000;  total  amount 
subscribed,  $2,000,000. 

« 

SOHEDUIA  A. 

Class  2. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Private  Acts. 

Last  call  made :    Date  of  issue.     Rate  per  cent. :    Twenty.     Gross  amount,  $396.- 
581.87.     Amount  paid  thereon,  $398,581.87. 


Description . 


1 .  20  per  cent,  called 
Total 


No  of 
shares. 


20,000 


20,000 


Par 
value . 


100 


Total  amount 
held. 

$ 
2,000,000 


Total  amount  Total  remaining 


paid  thereon. 


2,000,000 


$        c. 

398,581  87 


unpaid. 


398,581  87 


1,601,418  13 


l,e01,418  13 


LIST  OF  SHAREHOLDERS  AS  AT  31bt  DECEMBER.  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  3l8T  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

2.  (b)  Ordinary  joint  stock  capital,  20  per  cent,  called; 

total  called.  $398,581.87;  total  oaid  thereon  $398,581  87 

4.  (d)  Dividends  declared  in  respect  of  (2)  but  not  yet  paid  9,964  65 

6.  (e)  Unappropriated  profits  in  respect  of  (2)  12,386  37 

6.  (f)  Reserve  fund  in  respect  of  (2) 60,000  00 

$480,982  79 

NoTK. — ^Liabilities  reported  in  1904  under  A,  but  writ- 
ten off  in  1905,  (not  extended)  $9,964.55. 

Liabilities  to  the  Public. 

31.  Debentures  issued  elsewhere  than  in  Canada   $154,560  60 

82.  Interest  due  and  accrued  on  (31)  938  29 

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Due  agents  in  Edinburgh  412  41 

43.             (c)  Sundry  amounts  due  to  borrowers    and    cus- 
tomers    428  95 

156,340  25 

Total   $637,273  04 

Cr.  •  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

5.  (b)  Freehold  land  (including  buildings)  other  than   foregoing  $21,664  66 

B. — ^Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item   10)  secured  by  mortgages 

of  land  $324,398  96 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale  ...  8,297  35 

11.  (c)  Interest  due  or  accrued  on  items  9  and  10  and  not 

included  therein  9,684  52 

342,380  83 

C. — ^Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows: 

15.  (c)  Debts  secured  by  public  school  debentures  $990  00 

22.  (j)  Debts  secured  by  collateral  securities   (stocks)  245,314  01 

23.  (k)  Debts  secured  by  mortgages,   being   disbursements 

repayable  by  borrowers  391  78 

26.  (n)  Interest  due  or  accrued  on  items  15,  22  and  23  and 

not  included  therein  33  (X) 

246,728  79 

E.— Cash. 

32.  (b)  In  banks: 

In   Canada   $7,043  13 

In    Britain   4,396  65 

11,439  78 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Stock  in  Royal  Bank  of  Scotland,  London,  England  15,058  98 

Total  assets $637,273  04 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1905. 

I. — ^Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  dlst  December,  1904. 

2.  (i)  On  hand   $1,161  35 

3.  (ii)  In  bank  41,374  63 

$42,525  98 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty :  — 

10.  (i)  Principal  $111,820  47 

11.  (ii)  Interest 38,832  85 

(b)  On  other  securities:  — 

12.  (i)  Principal  on   collaterals  (stocks)    404,735  60 

13.  (ii)  Interest  or  dividends  (included  in  No.  11). 

655,388  92 

D. — Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

16.  (a)  Sales  $1,200  00 

17.  (b)  Rents    212  00 

1,412  00 

E. — Miscellaneous. 

18.  (a)  Commission  or  brokerage $355  91 

19.  (b)  Premium  or  bonus  on  loans  12  76 

36867 

G. — Receipts  from  other  sources,  viz. : 

30.  (a)  Agents  in  Great  Britain  $500  45 

(b)  Received  from  sundry  persons  6,186  32 

(c)  Disbursements  repaid  by  mortgagors  2,025  33 

8,711  10 

Totals $608,406  67 

CASH  ACCOUNT. 

Expenditure  for  the  vear  ending  31st  December,  1905. 

I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty  $176  92 

(b)  Loaned  or  invested  in  other  securities,  viz. : 

2.  (i)  On  collaterals  (stock  loans)  367,220  48 

$3e7,397  40 

7.  (d)  Incumbrances  on  realty  paid  off  ', $6,247  39 

(e)  Insurance   or  taxes    advanced     on    property  mort- 
gaged to  the  Company  2,201  33 

8,448  72 

B. — Expended  on  Stock  Account. 

8.  Dividends  on  permanent  stock  $19,929  10  19,929  10 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  via. : 

21.  (d)  Debentures    issued     elsewhere:      Principal,    $180,- 

261.33;   interest,   $10,906.87    $191,168  20         191,168  30 
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CASH  ACCOUNT.— Continued. 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees,  and  directors'  and  audi- 

tors* fees  $3,876  66 

26.  (b)  Commission  or  brokerage  326  33 

27.  (c)  Advances  to  agents  161  34 

28.  (d)  Stationery,  posrtage,  printing  and  advertising  1^  71 

29.  (e)  Law  costs    950  00 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates  951  98 

31.  (g)  Travelling   expenses    16  46 

33.  (i)    Other  management  expenditure  ^58  37 

(j)  Scottish  expenses  483  06 

7,413  90 

E. — Other  expenditures,  viz. : 

34.  (a)  Taxes  and  repairs  on  properties  owned  beneficially 

by   the   Company  $1,484  68 

35.  (b)  On  Contingent  Account    887  25 

36.  (c)  Exchange  237  74 

2,609  67 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks  11,439  78 

Totals    $608,406  67 

Ml8CEIiLANEOT78    STATEMENT   FOR   THE  TeAB   EnDING   31  ST   DeCEMBBB,    1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.     None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906,  $154,660.60. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.     Estimated,  $260,707.63. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1906,  on  de- 

posits, none;  on  debentures,  3f  per  cent.;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1906,  on 

mortgages  of  realty,  and  on  other  securities,  6.86  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $270,096.16  is  on  realty  situate  in  On- 

tario, and  $62,600.16  on  realty  elsewhere. 

8.  LodbB  written  off  or  transferred  to  real  estate  account  during  1906.     Nil. 

9.  Nnmber  and  aggregate  amount  of  mortgages  upon   which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     Nil. 

10.  Aggregate  market   value   of  land    mortgaged    to    the    Corporation.       Estimated, 

$678,759.93. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued.^     At  end  of  the  Com- 

pany's financial  year. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager.  $6,000;  Accountant,  $2,000. 
(b)  By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     31st  December,  1906. 

14.  Names  and  addresses  of  the  auditors  resnectively  in  1905  and  1906.     For  1905,  fl. 

W.  Eddi^,  F.C.A.,  Toronto,  and  T.  McCleary,  Toronto.     For  1906,  not  yet  ap- 
pointed. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?    30th  June  and  31st  Decem- 
ber; 5  per  cent,  per  annum. 

6.  What  is  the  date  appointed  for  the  Annual  Meeting?      7th  February,  1906. 

7.  Date  of  last  Annual  Meeting?     1st  February,   1905. 
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THE   CREDIT   FONCIER    FRANCO-CANADIEN. 
Head  Office,  30  St.  James  St.^  Montreal. 


As  to  the  Paris  Board  of  Management  (''Paris  Committee/')  see  43  4  Y.,  c.  6[ 
(Q.),  sees.  30^.  47  V.,  c.  62  (Q.),  Sched.  A.,  Art.  51,  enacts  as  follows:  ''The  genersl 
meetings  shall  be  held  before  the  31st  of  May  in  each  year,  either  at  the  head  office  or 
at  Paris  in  France,  according  as  there  may  be  more  shares  to  order  held  and  stock 
certificates  to  bearer  deposited  in  the  Province  of  Quebec  or  in  France,  thirty  daji 
before  the  meeting." 

Agent  for  Ontario :   William  Edwin  Long,  Toronto. 


Constating  Insibuments. 

43-4  v.,  c.  60,  Province  of  Quebec:  An  Act  to  incorporate  the  Company.  Schednle 
A  to  the  Act  contains  the  original  constitution  and  laws  of  the  Company :  See  Act  of 
Quebec  (1884),  47  V.,  c.  62,  infra. 

44  v.,  c.  58,  Dominion  of  Canada.  Section  13  defines  the  Company's  borrorisg 
powers.     (See  also  62-63  Vic,  c.  41  (D),  s.  20.) 

44  v.,  c.  51,  Province  of  Ontario,  empowers  the  Company  to  establish  brasch  offices 
in  Ontario,  to  lend  money,  hold  real  estate  in  the  Province,  etc. 

45  v.,  c.  84,  Province  of  Quebec,  amends  43-4  Vic,  c  60  (Q.). 

46  v.,  c.  85,  Dominion  of  Canada,  assimilates  the  powers  of  the  Company  to  tkoie 
of  other  Loan  Companies. 

47  v.,  c  62,  Province  of  Quebec.  Schedule  A  to  the  Act  contains  the  revised  ooa- 
stitution  and  laws  of  the  Company. 

55-56  v.,  c  29  (D.  Criminal  Code,  1892),  by  sec  205  (6  d)  exempts  the  OompEny 
from  the  general  law  prohibiting  lotteries. 

63  V.  (1900),  c  74,  Province  of  Quebec.  An  Act  to  amend  the  Charter  of  the  Credit 
Foncier  Franco-Canadien. 

Annual  Statbkbnt 

Of  the  condition  and  affairs  of  the  Credit  Foncier  Franoo-Canadien  (Loaa  Com- 
pany) of  Montreal,  at  the  31st  December,  1905,  and  for  the  year  ending  on  that  diy. 
made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to 
the  laws  of  the  said  Province. 

The  head  office  of  the  Corjwration  is  at  No.  30  St.  James  Street,  in  the  City  of 
Montreal,  in  the  Province  of  Quebec 

The  chief  apency  for  Ontario  is  situated  at  73  Victoria  Street,  in  the  City  of 
Toronto,  in  the  Province  of  Ontario. 

The  chief  agent  and  attorney  for  Ontario  is  Wm.  Edwin  Long,  and  his  address  i* 
Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  eleven  directors  holding  office  for  three  years. 
The  directors  and  chief  executive  officers  of  the  Corporation  at  the  3l6t  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office:  — 

George  Brolemann,  Hon.  President,  Paris,  France; 

J.  H.  Thors,  President,  Paris,  France; 

Hon.    Mr.   Justice    Ouimet,   Vice-President,    Montreal; 

J.  E.  Moret,   Director,  Paris,  France ; 

Count   J.   de   Camondo,    Director,    Paris,    France; 

A.   Denfert  Rochereau,   Director,  Paris,  France; 

Q.  de  Molinari,  Director,  Paris,  France; 

H.  Laporte,  Director,  Montreal; 

Hon.  A."  R.  Angers,   Director,  Montreal; 

E.   Persillier  Lachapelle,    M.D.,   Montreal; 

P.  A.  Cherami.   Paris,    France; 

M.  Chevalier,  Manager,  Montreal. 

T.   R.    Nelson,   Secretary,    Montreal. 

A. — Permanent  capital  stock:  Total  amount  authorized,  $4,784,689;  t-otal  amoaot 
subscribed,   $4,784,689,   as  more  particularly  set  out  in  Schedule  A  hereto. 
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SCHEDULE  A. 

Class  2. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Com- 

paniee'  Act  or   Private  Acts. 

Last  call  made;  Date,  January,  1905;  Rate  per  cent.,  12\. 

Gross  amount,    $602,979.20;    Amount   paid   thereon,    $602,979.20. 


Deecription. 


2.  37}  per  cent,  called. . 


No.  of 
shares . 

Par 
value  of 
hares. 

60,000 

francs 
500 

Total  amount 
held. 


I        c. 

4,784,689  00 


Total  amount 

paid 

thereon . 


1,799,151  45 


Total  remaining 

unpaid  on 

calls. 


Dr. 


LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1906. 

(Not  printed.) 

BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1905. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders),  ^ 

A. — Permanent  Capital  Stock   or /Shares,    i 

2.  (b)  Ordinary  joint  stock  capital,  37^  per  cent,  called; 

total    called,    $1,799,151  45;    total    paid    theron  $1,799,161  45 

4.  (d)  Dividend  declared  in  respect  of  (2),  but  not  yet  paid  3,750  21 

5.  (e)  Unappropriated' profits  in  respect  of  (2),  (29),  (31)...  226,834  89 

6.  (f)  Reserve   fund    in    respect  of   (2),    (29),    (31)   106,441  39 

7.  (g)  Contingent    fund    in    respect   of   (2),   (29),    (31)    ...  294,922  23 

$2,481,100  17 

Liabilities  to  the   Public. 

29.  Debentures   issued    in   Canada    $76,328  71 

30.  Interest  due  and  accrued  on  (29)  1,962  60 

31.  Debentures  issued  elsewhere  than  in  Canada  9,450,862  30 

32.  Interest   due   and  accrued  on    (31)    77,785  89 

39.  Due  on  loans  in  process  of  completion  or  to  pay  assumed 

mortgages    259,607  69 

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Due  on  debentures  and  coupons  not  yet  presented  23,167  28 

42.  (b)   Sundries   8,304  14 

9,898,008  61 

Total   liabilities    $12,329,108  68 

Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable    Property    Owned   Beneficially   by    Corporation. 

1.  (a)  Office  premises  situate  as  follows:...  % 

2.  (i)  At    Montreal,   held    in    freehold    $112,326  30 

3.  (ii)  At   Quebec   14,000  00 

4.  (iii)  At  Edmonton   21,334  28 

5.  (b)  Freehold  land  (including  building)  other  than  fore- 

going    32,346  71 

„     ^  ^  $180,005  29 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 

of  land  $10,916,418  00 

11.  (c)  Interest  due  or  accrued  on  item  9  and  not  in- 
cluded therein  107,194  64 

11,023,612  64 
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BALANCE  SHEET.— Continued. 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds  secur- 
ities   as   follows : 

14.  (b)  Debts  secured  by  Municipal  Bonds  or  Debentures...  $392,954  08 

15.  (c)  Debts   secured   by   Public  School   Debentures    4^111  72 

22.  (j)  Debts  secured  by  debentures  of  incorporated  com- 

panies   195,987  13 

23.  (k)  Debts  secured  by  seigniorial  rentes  87,860  97 

24.  (1)  Debts  secured  by  stock  of  incorporated  companies  3,500  00 
26.  (m)  Call  loans  251,161  87 


875.575  7 


E.— Cash. 

81  (a)  On  hand  $464  50 

82.  (b)  In  banks: 

In  Prance  19,004  94 

In  Canada  206,507  64 

225,977  OS 

F. — Assets  not  hereinbefore  Mentioned. 
40.    (d)   Sundries    23,937  90 


Total   assets    $12,329,108  68 

CASH  ACCOUNT. 

Receipts  for  the  year  ending  3l8t  December,  1905. 

For  the  Province  of  Ontario  only. 

A. — ^Balance  from  31st  December,  1904. 

(b)  Cash  not  already  shown  under  (1) :                                           (Col.  1.)    (Total  Col.  4.) 
8.  On  hand  and  in  bank   $22,145  24 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal    $41,904  38 

11.  (ii)  Interest    37,653  72 

(iii)  Insurance,    etc.,    advanced    borrowers,    and 

repaid 1,773  75 

(b)  On  other  securities: 

12.  (i)  Principal    100,000  00 

13.  (ii)  Interest  or  dividends    5,936  22 


187,2®  07 

D. — Receipts  from  Real  Estate  Owned  Beneficially  by  the  Corporation. 

17.  (b)  Rents    43  0-1 

E. — Miscellaneous. 

9.  (b)  Premium  or  bonus  on  loans  \  a4.5  ^ 

8.  (a)  Commission,  brokerage,  etc /           '  *^ 

G. — ^Receipts  from  other  sources. 

30.  (a)  Received  from  Head  Office  395.020  00 

Total  $604,821  59 


CASH  ACCOUNT. 

Expenditure  for  the  year  ending  31st  December,   1905. 
For  the  Province  of  Ontario  only. 


1. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)       (Total  Cd.  4.) 
1.  (a)  Loaned  on  mortgagee  of  realty  $324,410  71 
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CASH  ACCOUNT.— Continued. 

(b)  Loaned  or  invested  in  other  securities,  viz. :  — 

2.  (i)  Short  Date  Loan 260,000  00 

7.  (e)  Insurances,  etc.,  advanced  on  property  mortgaged  to 

the  Corporation  1,715  03 

$676,126  74 

D. — ^Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  $3,684  81 

26.  (b)  Commission  or  brokerage    1,099  06 

28.  (d)  Stationery,  postage,  printing  and  advertising  329  41 

29.  (e)  Law  coste   6  00 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates  569  80 

31.  (g)  TraveUing    expenses    114  77 

82.  (h)  Registration  fees  300  00 

33.  (i)  Ontario  tax   438  76 

6,431  60 

E. — Other  Expenditure,  viz. : 

34.  (a)  Repairs   to   property    60  (K) 

F. — ^Balance. 
37.  (b)  Cash  on   hand   and  in  banks   22,204  26 

Total  $604,821  59 

Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.     None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation   during  1905.     On 

deposits,  no  deposits ;  on  debentures,  about  4  per  cent. ;  on  debenture  stock,  no 
debenture  stock. 

6.  Average  rate  of  interest  per  annum   received   by  Corporation  during   1905.     On 

mortgages  of  realty,  about  5  per  cent. ;  on  other  securities,  same. 

7.  Of  the  mortgages  held  by  the  Corporation,  $875,503  33  is  on  realty  situate  in  On- 

tario, and  $10,040,914.67  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905,  $850. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     No.,  1;  amount,  $850. 

10.  Aggcregate  market   value   of    ^he     land    mortgaged    to    the   Corporation.      About 

$22,000,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?   At  no  regular  periods. 

12.  (a)  What  oflfioers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

General  Manager  to  the  extent  of  100  shares  of  the  (Company's  stock,  and  the 
directors  to  the  extent  of  50  shares  each. 

13.  When  were  the  accounts  of  the  Corporation   last  audited?     February,   1905. 

14.  Names  and  addresses   of  the   auditors   for   1905.     Hon.   A.    Desiardins   and   J.    0. 

Gravel.  Montreal,  Que.  For  1906:  Hon.  A.  Desjardins  and  J.  0.  Gravel,  Mont- 
real, Que. 
.5.  What  were  the  dividend  days  of  the  Corporation  in  1905  and  what  rate  or  rates 
of  dividends  were  paid  on  those  days  respectively :  1st  June,  1905.  at  the  rate 
of  fcs.  8  per  share  of  fcs.  125  paid  up  on  fcs.  500  shares,  as  at  31st  December, 
1906. 

6.  What  is  the  date  appointed  for  the  Annual  Meeting?    Between  the  20th  and  31st 

of  May. 

7.  Date  of  last  Annual  Meeting?    24th  May,  1905. 
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THE  IMPERIAL  LOAN  AND  INVESTMENT  COMPANY  OF  CANADA. 

Head  Office,  Toronto.     (88  Vic.  c.  62  (D)  s.  2). 


Constating  Instbuhsntb. 

As  recited  in  the  Preamble  of  38  Vic.  62  (D),  the  Company  was  incorporated  luder 
the  Building  Societies  Act,  Consol.  Stat/  U.  C.  chap.  53.  The  declaration  of  incorpora- 
tion was  filed  on  the  19th  August,  1869,  with  the  Clerk  of  the  Peace  for  the  Count j  of 
York.  The  corporate  name  was  The  Imperial  Building,  Savings  and  InTestment  Com- 
pany (Decl.  Book  II,  47). 

In  1875  the  corporate  name  was  changed  by  38  V.  c.  62  (D)  to  The  Imperial  Loan 
and  Investment  Company  (sec.  1).  The  existing  Corporation  was  continued  under  the 
new  name,  with  its  head  office  at  Toronto,  (sec.  2). 

Section  3  enacts:  ''3.  The  said  Company  shall  not  under  its  new  name  be  deemed 
a  new  corporation,  but  it  shall  have,  hold  and  continue  to  exercise  all  the  rights,  powers 
and  privileges  that  previously  to  such  change  had  been  held,  exercised  and  enjoyed  bj 
the  said  'Imperial  Building,  Savings  and  Investment  Company'  in  as  full  and  ample » 
manner  as  if  the  said  Company  had  continued  to  exist  under  its  original  name ;  and  ail 
statutory  provisions  applicable  to  the  said  company  shall  continue  applicable  to  tiie  said 
Imperial  Loan  and  Investment  Company. 

In  1881,  by  Letters  Patent  of  Canada,  dated  11th  June,  the  Company  was  rein- 
corporated ''under  The  Canada  Joint  Stock  Companies  Act.  1876,  by  the  name  of  the 
Imperial  Loan  and  Investment  Company  of  Canada  (Limited)  and  as  a  loan  company 
within  the  meaning  and  provisions  of  the  said  last  mentioned  Act,  with  their  now  exist- 
ing capital  of  one  million  dollars.'' 

For  the  lending  and  the  borrowing  powers  ^ee  R.  S.  C.  (1886),  c.  119,  sees.  88-96; 
and  the  Loan  Corporations  Act,  R.  S.   0.  1897,  .c.  205. 

See  Statutes  of  Canada,  1899,  62^  Vic.  c.  116. 

Annual  Statement 

Of  the  conditions  and  affairs  of  the  Imperial  Loan  and  Investment  Company  of  Can^ 
ada,  at  the  31  st  December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the  Begu- 
trar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  aid 
Province. 

The  head  office  of  the  Corporation  is  at  No.  32-34  Adelaide  Street  E.,  in  the  City  of 
Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  31  st  December,  1905, 
were  as  follows,  together  with  their  respective  terms  of  office: 

John  H.  Tilden,   President^  Hamilton,  Ont. ;  February,  1905;  February,  1906. 

D.  A.  Burns,  Vice-President,  Toronto,   Ont.; 

Thomas  T.   Rolph,    Director,    Toronto,   Ont. ; 

W.  M.  Douglas,  K.C.,  Director,  Toronto,  Ont. ; 

Ed.  L.  Taylor,  Director,  Winnipeg; 

Thos.  T.  Rolph,   Secretary,  Toronto,  Ont.; 

A.  Permanent  capital  stock;  total  amount  authorized,  $1,(KX),(XX);  total  amoiint 
subscribed,  $839,850,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

Class  2. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Oom- 

panies'  Acts  or  Private  Acts. 
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Description . 

No.  of 
shares. 

1 

Par 
value  of 
shares . 

Total  amount 
held. 

Total  amount 

paid 

thereon. 

Total 

remaining 

unpaid. 

1.  Fully  called 

2.  40  per  cent,  called  — 

6.298i 
2,100 

$ 

100 
100 

629,850 
210,000 

$         c. 

629,668  76 
*105,798  85 

$    c. 

181  24 
161  15 

Totals    

8,398} 

839,850 

786,467  61 

*Paid  in  advance  of  calls  $21,798.85. 
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LIST  OF  SHAREHOLDERS  AS  AT  SIst  DECEMBER,  1905. 

(Not  printed). 

BALANCE  SHEET  AS  AT  31bt  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders   or  Shareholders). 
A. — Permanent^  Capital  Stock  or  Shares. 

1.  (a)  Ordinary   joint  stock    capital    fully    called;    total 

called,  $629,850;  total  paid   thereon    $629,668  76 

2.  (b)  Ordinary  joint  stock  capital,  40  per  cent,   called ;         *  , 

total  called,   $84,000;   total  paid  thereon   84,000  00 

3.  (cc)  Joint  stock  capital  paid  in  advance  of  calls 21,798  85 

4.  (d)  Dividends  declared   in  respect  of  (1),    (2)  and  (3), 

but  not   yet   paid    18,386  65 

6.  (f)  Reserve  fund  in  respect  of  (1),  (2)  and  (3)   65,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1),  (2)  and  (3)  15,743  02 

•C.  Liability  to  S'ockholdcrs  or  Shareholders  other  than  as 

shown   under   A   or   B,   viz. : 

26    Profit  and   Loss    9,770  12 

$844,367  40 
Liabilities  to  the  Public. 

27.  Deposits  (including  unclaimed  deposits)  payable  on  de- 

mand      $  20.334  62 

28.  Interest  on  deposits,  due,  or  accrued  or  capitalized...  544  62 

29.  Debentures    issued   in    Canada    18,500  (X) 

30.  Interest   due  and  accrued   on  (29)   » 247  07 

31.  Debentures  issued  elsewhere  than  in  Canada  491,342  44 

32.  Interest  due  and  accrued  on  (31)  5,(X)4  61 

37.  Owing  in  banks    36,031  46 

572,004  89 

Total   liabilities    $1,416,372  23 

Ct.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property   Owned   Beneficially   by   Corporation. 

5    (b)  Freehold   land    (including    buildings)    other    than 

foregoing    $48,427  00 

$48,437  00 

B. — Debts  secured   by  mortgages   of  land. 

9.  (a)'  Debts  (other  than  item  10)  secured  by  mortgages 

of  land    $943,031  29 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale 19,800  00 

963.831  39 

C. — ^Debts  not  above  enumerated  ^r  which  the  Corporation  holds  securi- 
ties as  follows: 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares 

of    the    Oirporation    $  23,237  31 

22.  (j)    Stocks  own'^d  by  Company  340,000  00 

23.  (k)  Debts   secured  by   stocks   11,343  18 

874,680  49 

11  L.  C. 
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BALANCE  SHEET.— Continued. 


E.— Cash. 

W.  (a)  On    hand    $10,334  21 

82.  (b)  In  banks  20,199  23 

anias44 

ToUl  assets    $1,416,372  28 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31  st  December,  1905. 

I. — ^Received  'by  the  Corporation  for   its  Own  Use. 

A. — ^Balance   from   dlst  December,    1904. 

(Total  Col.  4.) 

(b)  Cash  (not  already  shown  under  (1)):  — 

2.  (i)  On    hand    $11.932  87 

a.  (ii)  In  bank 8,636  66 

B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

« 

4.  (aa)  Joint  Stock  Capital  received  in  advance  of  call  24  10 

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal    168.051  97 

11.  (ii)  Interest   82,008  20 

< 

D. — Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

174  (b)  Rents   .•. 13,046  18 

P. — ^Borrowed   Money. 

26.  (b)  Borrowed  by   taking   deposits   33.691  55 

27.  (c)  Borrowed    on   debentures    33,576  00 

29.  (e)  Borrowed    otherwise    35,474  75 

Q. — Other  Sources. 

30.  (a)  Loans  on  stock  33,919  50 

(b)  Interest  on   stock  4,770  76 

Totals   $425,132  54 

CASH  ACCOUNT 
Expenditure  for  the  year  ending  31st  December,   1905. 

I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital   Account. 

(Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty   $202,302  69 

(b)  Loaned  or  invested  in  other  securities:  — 

2.  (i)  Stocks    28,893  70 

7.  (e)  Insurance  and  taxes  advanced  on  property  mortgaged  to  the  Cor- 

poration      7,244  79 

B. — ^Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock..' 36,772  80 
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CASH  ACXIOUNT.— Continued. 


C. — ^Borrowed  Money  (other  than  the  foregoing)  or  interest  thereon  paid,  via. : 

18.  (a)  Bank  account   (Principal  and   interest)   2,737  80 

19.  (b)  Deposits:   Principal,  $15,441.61;  interest,  $687.27  16,028  78 

20.  (c)  Debentures  issued     in     Canada :      Principal,     $17,000 ;  ^  interest, 

$1,438.28   18,438  28 

21.  (d)  Debentures    issued     elsewhere:    Principal,     $34,188.33;     interest, 

$24,967.73    : 59,146  06 

D. — Management    Expenses    (other   than   foregoing). 

2o.  (a)  Salaries,    wages  and   fees    9,372  06 

26.  (b)  Commission  or  brokerage  993  60 

28.  (d)  Stationery,  postage,  printing  and  advertising  621  41 

29.  (e)  Law   costs    ., 1,066  76 

30.  (f)  Fuel,  rent  and  taxes  (other  than  in  7  and  32)  and  rates  1,046  60 

31.  (g)  Travelling    expenses    ^ 118  60 

32.  (h)  Registration    fee    106  00 

33.  (i)  Other  management  expenditure   6,284  69 

E. — Other  Expenditure. 

34.  (a)  Sterling  exchange   and  debenture   expenses   2,723  39 

36.  (b)  Manitoba  and  Ontario  Government  taxes  803  40 

F. — Balance. 

37.  (a)  Cash  on   hand   and  in   banks  30,633  44 

Totals   ^ $426,132  64 

Miscellaneous  Statement  for  the  Year  Ending  SIst  Decembeb,  1906. 

1.  Amount  of  debentures  isaued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  $3,000. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906,  $152,233.15. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $39,919.95. 
6.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1906  on  deposits, 
3.90  per  cent. ;  on  debentures,  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1906  on 

mortgages  of  realty,  6.60  per  cent. ;  on  other  securities,  6.50  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $423,616.80  is  on  realty  situate  in  Ontario, 

and  $587,741.49,  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1906.     None. 

9.  Number  and  aggregate  amount  of  mortgages   upon  which  compulsory   proceedings 

have  been  taken  by  the  Corporation  in  1906.     None. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation,  estimated  $2,5(X),0(X). 

11.  How  often   are  the  securities  held  by   the  Corporation   valued?     As  occasion   may 

require. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Secretary,    $6,000;  accountant,    $3,000;   cashier,  $1,000;    clerk,    $1,000. 
(b)  By  Guarantee  Company. 

13.  Date.     When  were  the  accounts  of  the  Corporation  last  audited?    To  31st  Decem- 

ber, 1906. 

14.  Names  and  addresses  of  the  auditors  for  1905  and  1906  (if  appointed):     For  1905, 

T.  E.  P.  Trew,  T.  McLeary,  Toronto.     For  1906:     T.  E.  P.  Trew,  and  T.   Mc- 
Leary,  Toronto. 
16.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rat«  or  rates 
of  dividends  were  paid  on  those  days  respectively?    2nd  January  and  2nd  July,  6 
per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Alinual  Meeting?    5th  February,  1906. 

17.  Date  of  last  Annual  Meeting?    6th  February,  1905, 
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THE  DOMINION  SAVINGS  AND  INVESTMENT  SOCIETY. 


Head  Office,  London,  Ontario. 


Incorporated  under  Chapter  53  of  the  Consolidated  Statutes  of  Upper  Canada  as  a 
Permanent  Building  Society,  by  declaration  filed  with  the  Clerk  of  the  Peace  for  the 
County  of  Middlesex,  20th  April,  1872. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.,  1897.  c.  206;  cf.  Consol.  Stat.  U.C.,  c.  53;  R.S.O.,  1877,  c.  164;  and  R.S.O., 
1887.  c.  169. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Dominion  Savings  and  Investment  Society  of 
London,  Ontario,  at  the  31st  December,  1905,  and  for  the  year  ending  on  that  daj, 
made  to  the  Registrar  of  Loan  Corporations  for  the  Provihce  of  Ontario,  pursuant  to 
the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  371  Richmond  Street,  in  the  City  of 
London,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  eight  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  dlst  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 


Thomas  H.  Purdom,  K.C.,  Pres.,  London,  Ont.;     13th  Feb.,  1906;  12th  Feb.,  1907. 

John  Ferguson,  Vice-President,  London,  Ont. ; 

W.  J.  McMurtry,  Director,  Toronto,  Ont. ; 

Rev.  J.  H.  Starr,  Director,  Toronto,  Ont.; 

Wm.  Bettridge,  M.B.,  Director,  Strathroy,  Ont.; 

John  Purdom,   Director,   London,  Ont. ; 

Francis  Love,  P.M.,  Director,  London,  Ont.; 

Samuel  Wright,  Director,   London,  Ont.; 

Nathaniel  Mills,  Manager,  London,  Ont. ; 
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A.     Permanent  capital  stock;  total  amount  authorised,   $1,500,000;  total  amonnt 
subscribed,  $1,000,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 
Class  1. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acti. 


* 

Description. 

No.  of 
shares. 

Par 

value  of 
shares. 

Total 

amount 

held. 

1 

Total  amount 

paid 

thereon. 

1 

Total  remain- 
ing ttnniid 
on  calk 

Fully  called 

20,000 

1     c 
50  00 

$         c 
1,000,000  00 

$         c 
934,597  46 

f        c 

65,40254 

• 

LIST  OF  SHAREHOLDERS  AS  AT  3l8T  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  31st  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — ^Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary    joint    stock    capital    fully    called;    total  \  $934,260  00 

called,  $1,000,000;  total  paid  thereon  J            347  46 

4.  (d)  Diyidends  declared  in  respect  of  (1)  and  (2)^^  but 

not  yet  paid    18,685  00 

6.  (f)  Reserve  fund  in  respect  of  (1),  (2)  80,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1),  (2)  18,688  06 

$1,061,970  51 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  demand   $793,231  24 

29.  Debentures  issued  in  Canada  % 83,679  50 

30.  Interest  accrued 'on   (29) 1,696  79 

31.  Debentures  issued  elsewhere  than  in  Canada   271,658  22 

32.  Interest  accrued  on   (31)   1,360  36 

1,161,626  10 

Total  liabilities $2,203,696  61 

Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured   by  mortgages 

of  land  $1,963,926  70 

10.  (b)  Debts  secured  by  mortgaged  land   held  for  sale  ...         109,181  74 

$2,073,108  44 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows : 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Corpor- 
ation   , 63,711  06 

E.— Cash. 

31.  (a)  On  hand    $4,062  87 

32.  (b)  In  banks  61,713  24 

65,776  11 

F. — Assets  not  Hereinbefore  Mentioned. 

37.   (a)  Office  fittings  1,000  00  * 

Total  assets   $2,203,595  61 

CASH  ACCOUNT^ 
Receipts  for  the  year  endinfy  31st  December,  1905. 


« 


I. — ^Received  by  the  Corporation  for  its  Own  Use. 

A. — Balance  from  31st  December,  1904. 

,      ^    ,    ,  ,       ,      ,  ,  «^ol.  1.)     Total  (Col.  4.) 

(a)  Cash  (not  already  shown  under  (1) ) :  — 

2.  •  (i)  On  hand    $3,083  72 

3.  (ii)  In    banks   46.883  28 

— $49,967  00 
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CASH  ACCOUNT.— Continued. 

C — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal  $164,404  13 

11.  (ii)  Interest    110,647  93 

(b)  On  other  securities:  — 

(i)  Principal  7,621  24 

13.  (ii)  Interest  or  dividends  2,649  79 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits   939,096  21 

27.  (c)  Borrowed  on  debentures  147,071  94 

Totals  *1,4214»8  24 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  Slst  December,  1905. 


I. — ^Expended  on  Corporation  Account. 

A'.^-Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)    Total  (Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  $192,668  52  $192,668  52 

B. — ^Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  37,370  00  37,370  00 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  via. : 

19.  (b)  Deposits:    Principal,  $940,938.79;  interest,  $27,263.91 968,192  H) 

20.  (c)  Debentures  issued    in    Canada:     Principal,  $31,352.50;    interest, 

$3,568.66  84,»1  16 

21.  (d)  Debentures    issued    elsewhere:     Principal,  $1(X),(}09.96;    interest, 

$10,301.64   110,31160 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and   fees  6,883  00 

»  26.  (b)  Commission  or  brokerage 2,235  69 

28.  (d)  Stationery,  postage,  printing  and  advertising  866  42 

29.  (e)  Law  costs   27  20 

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates  1,213  41 

31.  (g)  Travelling   expenses    112  4-'5 

32.  (h)  Registration   fee    150  00 


£. — Other  expenditures,  viz. : 


» 


34.  (a)  Telephone  and  telegraph   133  55 

36.  (c)  Sundries    396  43 

F. — ^Balance. 

37.  (a)  Cash  on  hand  and  in  bank  65,776  11 

Totals    $1,421,258  24 
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1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  926,979.50.  , 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906,  $67,111.32. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

Exclusire  of  deposits,  none. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $171,273.38. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,  on  de- 

posits, 3.65  per  cent. ;  on  debentures,  3.985  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty,  5.32. 

7.  Of  the  mortgages  held  by  the  Corporation.  $2,073,108.44  is  on  realty  situate  in  On- 

tario, and  none  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905,  $1,930.03. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     Number  2 ;  amount,  $176.85. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $3,189,724.88. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $10,000;  Accountant,  $5,000;  Teller,  $5,000.  All  executed  by  Guar- 
antee Companies  except  Accountant,  whose  bond  is  executed  by  private  indi- 
viduals. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  31st  December,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed). 

For  1905,  John  Lochead  and  A.  McPherson,  London,  Ont.  For  1906,  John 
Lochead  and  A.  McPherson,  London,  Ont. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?  Ist  January  and  1st  July, 
at  rate  of  4  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     Second  Tuesday  in  February 

each  year. 

17.  Dat«  of  last  Annual  Meeting?     14th  February,  1905. 
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THE  CANADIAN  SAVINGS  AND  LOAN  COMPANY,  OF  LONDON,  CANADA. 


Head  Office,  London,  Ontario. 


Incorporated  under  the  Building  Societies  Act  (Consol.  Stat.  U.  C,  c.  53)  by  de- 
claration filed  with  the  Clerk  of  the  Peace  for  the  County  of  Middlesex  on  the  2nd  Sep- 
tember, 1876.      (Decl.  Book  I.  67). 

The  lending  and  borrowing  powers  are  goyerned  by  the  Loan  Corporatioiu  Act, 
R.S.O.  1897,  c.  205. 


Annual  Stateicent 


Of  the  conditio  nand  affairs  of  the  Canadian  Sayings  and  Loan  Company,  of  Lon- 
don, Canada,  at  the  31st  December,  1905,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  lavs 
of  the  said  Proyince. 

The  head  office  of  the  Corporation  is  at  No.  420  Richmond  Street,  in  the  City  of 
London,  in  the  Proyince  of  Ontario. 

The  Board  is  constitued  of  six  directors  holding  office  for  one  year. 

The  directors  and  chief  executiye  officers  of  the  Corporation  at  the  3l6t  December, 
1905,  were  as  follows,  together  with  their  respectiye  terms  of  office: 


Robt.    Fox,  President,   London,   Ont. ;   8th  February,   1905;  31st   December,  1905. 

John  Christie,  Vice-President,  London,  Ont.; 

A.  T.  McMahen,  Vice-President,  London,  Ont.; 

Dr.  F.  R.  Eccles,  Director,  London,  Ont. ; 

H.  S.  Blackburn,  Director,  London,  Ont.; 

Jas.  Garyey,  Director,  London,  Ont. ; 

Malcolm  H.  Rowland,  Manager,  London,  Ont.;  March,  1897. 

A.  Permanent  capital  stock :  Total  amount  authorized,  unlimited ;  total  amount  sab- 
scribed,  $750,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 
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Schedule  A. 


Class  2. — Fixed  and  Permanent  Capital  Stock  created  by  yirtue  of  Building  Society  Acts 


/ 

Total  amount  issued  and  subsist- 
ing at  31  fit  December,  1905. 

Total  amount  of 

actual  payments 

thereon. 

Total  amoQiit 
unpaid  and  con- 
stitntiiig  an  aasei 
of  the  Corpora- 
tion. 

Description. 

No.  of 
shares. 

Par  value 
of  shares. 

750,000 

1     Fiillv  D&id 

16,000 

$ 

50 

750,000 

1 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1906. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  318T  DECEMBER,  1906. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  of  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary   capital  fully   called;  total  called,  $760,- 

000;  total  paid  thereon  $760,000  00 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  18,988  82 

6.  (f)  Reserve  fund  in  respect  of  (1)  246,000  00 

Amalgamation  adjustment  account  70,000  00 

$1,083,988  82 

Liabilities  to  the  Public. 

27.  Deposits  (including  unclaimed  deposits)  payable  on  no- 
tice          $674,002  02 

29.  Debentures  issued  in  Canada  686,466  23 

30.  Interest  due  and  accrued  on  (29)  9,822  24 

37.  Owing  to  banks  (including  interest  due  or  accrued)  72,666  16 

1,341,946  64 

Total  liabilities  $2,426,934  46 


Cr.  Assets. 


I. — ^Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — ^Immovable  Property  Owned  Beneficially  by  Cori>oration. 

1.  (a)  Office  premises  situated  as  follows:  — 

2.  (i)  At  London,  Ontario,  held  in  freehold  $18,000  00 


$18,000  00 


B. — ^Debts  Secured  by  Mortgages  of  Land. 


9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of 

land      : $2,376,943  83 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale  ......  2,000  00 

2,378,943  83 

C. — ^Debts  not  aboye  enumerated  for  which  the  Corporation  holds 

Securities  as  follows : 

14.  (b)  Debts  secured  by  Municipal  Bonds  or  Debentures  ...  $1,171  66 

16.  (d)  Debts  secured  by  Loan  Corporations'  Debentures  ...  1,366  60 
20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of 

the  Corporation   14,449  39 

22.  (i)  Debts  secured  by  life  insurance  policies  7,217  00 

23.  (k)  Debts  secured  by  other  Loan  Companies'  stock  1,336  00 

; 25,639  64 

E.— Cash. 

31.  (a)  On  hand  3,451  09 

Total $2,426,934  46 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  Slat  December,  1905. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  Slst  December,  1904. 

2.  (b)  Cash  not  already  shown  under  (1) :  — 

(i)  On  hand  

3.  (ii)  In  bank  


$4,911  02 
22,525  51 


C. — Receipts  on  Account  of  Investments,  Loans  or  Debts, 
(a)  On  mortgages  of  realty:  — 


10. 
11. 


(i)  Principal      

(ii)  Interest      

(b)  On  other  securities:  — 
Id.  (ii)  Interest  or  dividends 


D. — ^Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

16.  (a)  Sales     

17.  (b)  Rents 


E . — Miscellaneous. 

19.  (b)  Premium  or  bonus  on  loans  

F. — Borrowed  Money. 


(Col.  4.) 


$27,436  53 


450;239» 
2,192  82 


640  00 
34128 


2,596  SB 


72,666  15 


25.  (a)  Bank  or  other  advances,  discounts  or  overdrafts  

26.  (b)  Borrowed  by  taking  deposits  1,268,030  49 

27.  (c)  Borrowed  on  debentures  183,261  25 

G. — Receipts  from  other  Sources. 


30.  (a)  Town  debenture  

(b)  Loan  Company's  stock  

(c)  Life  insurance  policies  

(d)  Loan  Company's  debenture 


229  45 

787  90 
273  77 
2(HdO 


Totals   $1,998,902  28 


CASH  ACCOUNT. 


Expenditure  for  the  year  ending  31st  December,  1905. 


I. — Expended  on  Corporation  Account. 
A. — Sums^Loaned  or  Invested  on  Capital  Account. 


1.  (a)  Loaned  on  mortgages  of  realty   

(b)  Loaned  or  invested  in  other  securities: 

2.  (i)  Shareholders  on  stock  

3.  (ii)  Loan  Company's  debenture  


$365,88127 


6,499  65 
5O0  00 


B. — ^Expended  on  Stock  Account. 
8.  Dividends  paid  on  permanent  stock  


$45,000  00 


45,000  00 
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CASH  ACCOUNT.— Continued. 


C. — Borrowed  Money  (other  than  foregoing)  or  interest 

thereon  paid,  viz. : 

19.  (b)  Deposits:    principal,  $1,333,136.23;  interest,    $18,536^    1,351,674  83 

20.  (e)  Debentures  issued  in  Canada:  principal,  $179,575;  interest,  $27,- 

624.97     207>199  97 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  10,795  00 

26.  (b)  Commission   or  brokerage   2,454  27 

28.  (d)  Stationery,  postage,  printing  and  advertising  932  97 

29.  (e)  Law  costs   1,062  74 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates  1,610  32 

31.  (g)  Travelling  expenses    586  50 

32.  (h)  Registration  fee    157  00 

33.  (j)  Other  management  expenditure  462  59 

E. — Other  Expenditure,  vis. : 

34.  (a)  Repairs  to  office  building  56  48 

35.  (b)  Orders  in  Council  150  00 

36.  (c)  Expenses  re  amalgamation   427  60 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks  3,451  09 

Total    $1,998,902  28 

Miscellaneous  Statement  fob  the  Yeab  Ending  31st  December,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  $309,613.35. 

2.  Amount  of  debentures  issued  bv  the   Corporation  elsewhere  which  will   mature  in 

1906.       None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1906,  $274,666.04. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905  on  de- 

posits, 3.018  per  cent. ;  on  debentures,  4-105;  on  debenture  stock.      None. 

6.  Average  rate  of  interest  per  annum  received  by   the  Corporation  during  1905  on 

mortgages  of  realty,  5.222  per  cent. ;  on  other  securities,  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $2,376,940.83  is  on  realty  situate  in  On- 

tario, and  none  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  in  1905,  $6,266.20. 

9.  Number  and  aggregate  amount  of   mortgages   upon  which   compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.      No.  4 ;  amount,  $6,266.20. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $4,479,080.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued  P      Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum,  respectively? 

Manager,  $5,000;  teller,  $5,000;   accountant,  $3,000;   and   ledger-keeper,   $2,000. 
By  Guarantee  Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited  P      31st  January,  1906. 

14.  Names  and  addresses  of  the  auditors,  respectively,  for  1905  and  1906.      For  1905 :   A. 

Ellis  and  C.  B.  Edwards,  B.A.,  London,  Ont.      For  1906,  Geo.  F.  Jewell,  F.C.A., 

and  Alfred  Booker,  London,  Ont. 

16.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates  of 
dividend  were  paid  on  those  days,  respectively?  June  30th  and  December  3l8t. 
jB  per  cent. 

16.  Wliat  is  the  date  appointed  for  the  Annual  Meeting  P      14th  February,  1906. 

17.  Date  of  last  Annual  Meeting?      8th  February,  1905. 
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THE  STANDARD  LOAN  COMPANY. 
Head  Office,  Toronto,  Out. 


Incorporated  under  the  Building  Societies  Act  (Consol.  Stat.  U.  C,  chap.  53),  by 
declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Wellington,  on  Uth 
February,  1873  (Decl.  Book  II.,  133).  The  original  corporate  name  was  ''The  Orange- 
ville  Building  and  Loan  Association,"  which  name  was  by  Order-in-Council  of  Ontario. 
dated  19th  May,  1898,  changed  to  The  Standard  Loan  Company.  By  the  same  Order-in- 
Council  the  head  office  was  changed  from  Orangeville  to  Toronto. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.,  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Standard  Loan  Company  at  the  31st  December, 
1905,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of  Loan  Corporations 
for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  24  Adelaide  St.  East,  in  the  City  of 
Toronto. 

The  Board  is  constituted  of  nine  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 

Alexander  Sutherland,  President,  Toronto;  22nd  February,  1905;  21st  Feb.,  1906. 
W.  S.  Dinnick,  Vice-President  and  Manager,  Toronto;        '*  *' 

Rt.  Hon.  Lord  Strathcona  and  Mount  Royal,  London,  England; 

19th  Nov.,  1904;  2l8t  February,  1906. 
Hugh  S.  Brennan,  Director,  Hamilton ;  22nd  February,  1905 ;  21st  Feb.,  1906. 

Thos.   B.  Puddicombe,   Director,  Haysville;  " 

R.  H.  Green,  Director,   Toronto;  " 

Francis  Jordon,  Director,  Goderich;  19th  Nov.,  1904; 

J.  M.  Roberts,  Director,  Dungannon;  *' 

Wm.  Proudfoot,  K.C.,  Director,  Goderich;  ** 

W.  S.  Dinnick,  Manager,  Toronto. 

A.  Permanent  capital  stock:  Total  amount  authorized,  $1,000,000;  total  amonnt 
subscribed,  $798,400. 

•  SOHBDULB   A. 

Class  1. — Fixed  and  Permanent  Capital  Stock  created  by  virtue  of   Building  Society 

Acts. 


Description . 


Total  amount  issued  and  Pubsist- 
ing  at  31  st  December,  1905. 


No.  of 
shares . 


1.  Fully  called  stock  . . . .    i      2,198 

2.  Partly  called  stock  (35%: 

called)  i      4,429 

3.  Partly  called  Ptock  (no' 

uniform  call) |      1,357 

4.  Paid  in  advance  of  calls 


Totals I      7,984 


.C-fM- 


Par 

value  of 

shares. 


$ 

100 

!,100 
100 


Total  amount  of 

actual  payments 

thereon. 


219,800 
442,900 
135,700 


798,400 


$        c. 
219,800  00 

134,763  67 

25,907  61     ! 
94,186  77     , 


Total  amoant 
unpaid  and 

constitatiDe  ao 

asset  of  the 

Corporation . 


$ 


109,792  39 
213,949  56 


474,658  05 


$323,741  96 


LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  81ST  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — ^Permanent  capital  stock  or  shares. 

1.  (a)  Ordinary   joint   stock   capital,    fully   called;   total 

called,  $219,800;  total  paid  thereon  $219,800  00 

2.  (b)  Ordinary  joint  stock  capital,  85  per  cent,  called; 

total  called,  $155,015;  paid  thereon  134,763  67 

3.  (c)  'Ordinary  Joint  stock  Capital :  No  uniform  call 

made:    Total  paid  thereon  25,907  61 

(cc)  Joint  stock  capital  paid  in  advance  of  calls 94,186  77 

4.  (d)  Dividends  declared  in  respect  of  (1),  (2)  and  (3),  but 

not  yet  paid  11,820  73 

6.  (f)  Reserve  fund  in  respect  of   (1),  (2)  and  (3).... 43,409  35 

7.  (g)  Contingent  fund  in  respect  of  (1),  (2)  and  (3) 5,848  40 

$535,786  63 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice  , $143,701  04 

29.  Debentures    issued    in    Canada    264,013  88 

30.  Interest  due  and  accrued  on  (29)  4,373  65 

40.  Other  liabilities  to  the  public: 

41.  (a)  Sundry   accounts  payable   481  29 

412,569  86 

Total  liabiUties   $948,306  39 

—     ■  ■      -  -  _  ■  -    ■  ■  ■    _  -  _  A 

Cr.  Assets 

I. — ^Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of 

land    $810,646  37       «810,646  37 

C. — ^Debts  not  above  enumerated  for  which  the  Corporation 

holds  securities  as  follows : 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of 

the  Corporation   18,188  52 

22.  (i)   Debts  secured   by  bonds   11,000  00 

29,188  52 

D. — ^Unsecured  Debts. 

27.  <a)  Due  from  agents' and  others  $1,612  24  1,612  24 

E.— Cash. 

31.  (a)  Cash  on  hand  $871  89 

32.  (b)  Cash  in  bank   3,525  58 

4,397  47 

F. — ^Assets  not  hereinbefore  mentioned. 

37.   ^a)  Stocks   and  bonds    $99,879  01 

38    (b)  Officp  furniture  2,582  78 

102,461  79 

Total  assets   $948,306  39 

*Stock  acquired  in  purchase  of  other  C!!ompanies. 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  dlst  December,  1905. 

I. — ^Received  by  the  Corporation  for  its  Own  Use. 

A. — ^Balance  from  Slst  December,  1904. 

sb)  Cash  (not  already  shown  under  (1)  ): 

(Col.  1.)  (Col.  3.)     (ToUl  Col.  4.) 

2.  (i)  On  hand  $1,835  60 

3.  (ii)  In  bank  18,180  99 

B. — Sums  received  wholly  or  partly  on  capital  Stock. 

4.  (a)  Calls  on  joint  stock  capital  2,558  30 

C. — ^Receipts  on  account  of  Investments,  Loans  or 

Debts.  ' 

(a)  On  mortgages  of  realty: —  / 

10.  (i)  Principal  127,401  9? 

11.  (ii)  Interest   $55,8-54  13 

(b)  On  other  securities: 

13.  (ii)  Interest  or  dividends   1,561  94 

(c)  Unsecured  debts: 

16.  (ii)  Interest  186  01 

F. — ^Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits  70,794  06 

27.  (c)  Borrowed  on   debentures   66,780  37 

$57,601  08      $287,551  21      $345,153  29 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  3lBt  December,  1905. 

I. — Expended  on  Corporation  Account. 

A. — Sums  loaned  or  invested  or  Capital  Account. 

(Col.  1.)  Col.  3.)      (Total  col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  $168,312  33 

(b)  Loaned  and  invested  in  other  securities  11,754  45 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock $22,642  89 

C. — ^Bor rowed  Money  other  than  forego- 
ing interest  paid  thereon,   viz. : 

Bank  account  principal  and  interest  3,512  45 

20.  (c)  Debentures:    interest   10,291  16 
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CASH  ACX30UNT.— Continued. 


D. — ^Management    Expenses    (other    than 

foregoing). 

25.  (a)  Salaries,  wages  and  fees  

26.  (b)  Commission    or   brokerage    

28.  (d)  Stationery,    postage,    printing    and 

advertising  

29.  (e)  Law   costs    

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and 

82),  and  rates  

31.  (g)  Travelling  expenses  

32.  (h)  Registration  fees  

33.  (i)   Other   management  expenses  

• 

E. — Other  expenditures,  viz. : 

« 

34.  (a)  Invested  in  stocks  and  bonds 

35.  (b)  Agents  and  other  balances  

36.  (c)  Office  furniture   

Accounts  payable  

F. — ^Balance. 
27.  (a)  Cash  on  hand  and  in  banks  4,397  47 


9,386  42 

1,487  61' 

2,336  03 

1,554  33 

873  01 

1,307  16 

487  45 

1,741  13 

99,87!)  01 

931  48 

828  50 

3,429  52 

Totals  $55,619  53      $289,532  76      $345,152  29 

MXSCBLLAIIBOUB  STATEMENT  VOB  THE  TeAB  EnDINO  31  BT  DbCEMEEB,  1905. 

^"^■^  111  ■       .     — . —     ■  ■  ■    ■<     i 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada,  which  will  mature  in 

1906,  $43,700. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 
8.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 
None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $58,667.79. 

5.  Average  rate  of  interest  per  annum  paid  by    the    Corporation    during    1905    on 

deposits,  4  per  cent.,  on  debentures,  4  and  5  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905  on 

mortgages  of  realty,  7  per  cent. ;  on  other  securities,  7  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $589,235.79  is  realty  in  Ontario,  and 

$221,410.58  on  realty  situate  elsewhere. 

8.  LfOans  written  off  or  transferred  to  real  estate  account  during  1905.    None. 

9.  Number  and  aggregate  amount  of  the  mortgages  upon  which  compulsory  proceed- 

ings have  been  taken  by  the  Corporation  in  1905.     No.  3 ;  amount,  $2,562.50. 
10.   Aggregate  market  value  of  land  mortgaged  to  Corporation,  $1,652,800. 
11:.  How  often  are  the  securities  held  by  the  Corporation  valued?    Once  a  year. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,    $2,500;    Cashier,     $1,000;    Manager,      Ooderich    Branch,    $10,000 
Accountant  Ooderich,  $2,000.     By  Guarantee  Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     February,  1906. 

14.  Names  and  addresses  of  the  Auditors  respectively  for  1905  and  1906  (if  appointed). 

For  1905:  A.  C.  Neff,  T^C.A.,  and  C.  R.  W.  Postlethwait,  C.A.,  Toronto.    For 
1906.    A.  C.  Neff,  F.C.A.,  and  C.  R.  W.  Postlethwait,  C.A.,  Toronto. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?     1st  January  and  1st  July, 
at  the  rate  of  5  per  cent,  per  annum. 

16.  Wliat  is  the  date  appointed  for  the  Annual  Meeting?    21st  February,  1906. 

17.  I>ate  of  last  Annual  Meeting?    22nd  February,  1905. 
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ESSEX  COUNTY  SAVINGS  AND  LOAN  COMPANY. 


Head  Office,  Windsor,  Ontario. 


Incorporated  by  Letters  Patent  of  Ontario,  dated  September,  1902  (Lib.  51,  No.  2), 
issued  under  the  Loan  Corporations  Act,  R.S.O.,  1897,  c.  206. 

The  lending  and  borrowing  powers  of  the  Company  are  derived  from  ita  Letten 
Patent  and  from  B.S.O..  1897,  c.  205. 


ANNtTAL   STATBMBlfT 

Of  the  conditions  and  affairs  of  the  Essex  County  Sayings  and  Loan  Company  at  ths 
31st  December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of  Loan 
Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  ProTinoe. 

The  head  office  of  the  Corporation  is  at  No.  16  Sandwich  Street  East,  in  the  Citr 
of  Windsor,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  ten  directors  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  Slat  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 

John  Curry,  President,  Windsor,  Ont.;  8th  Feby.,  1904;  12th  Feby.,  1906. 

•M.  A.  McHugh,  Vice-Pres.,  Windsor,  Ont.;       13th  March,  1905 
J.  P.  Smyth,  Director,  Windsor,  Ont.;  8th  Feby.,  1904 

Hon.  R.  F.  Sutherland,  Director,  Windsor,  Ont.;  " 

John  Davis,  Director,  Windsor,  Ont. ;  " 

Hon.  J.  O.  Reaume,  Director,  Windsor,  Ont.;  13th  March,  1905;  11th  Feby.,  ISCTT. 
S.  A.  King,  Director,  Windsor,  Ont.j  8th  Feby.,  1904;  12th  Feby.,  1906, 

George  Bartlett,  Director,  Windsor,  Ont.;  13th  March,  1905;  11th  Feby.,  1907. 

W.  J.  McKee,  Director,  Windsor,  Ont.;  "  " 

C.  E.  Casgrain,  Director,  Windsor,  Ont. ;  "  " 

F.  H.  Macpherson,  Acting  Manager,  Windsor,  Ont. 

A.  Permanent  capital  stock;  total  amount  authorized.  $1,000,000;  total  amount 
subscribed,  $308,200,  as  more  particularly  set  out  in  Schedule  A  hereto. 


it 

€i 
4t 


SOHEDUUS  A. 

Claas  2. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Loan  Corporations  Act. 


Description. 

No.  of 
shares. 

Par 
value. 

Total 

amount 

held. 

Total  amount 

paid 

thereon. 

Totsl  remain- 
ing unpaid 
on  calls. 

2.  Twenty  per  cent,  called 

4.    Paid  in  Advance  of  calls. ... 

3,082 

1 

100 

$ 

308,200 

• 

$ 

44,940 
2^,920 

$ 
1«,700 

3,082 

308,200 

68,860 

1«»700 

LIST  OF  SHAREHOLDERS  AS  AT  31bt  DECEMBER,  1905. 

(Not  printed.) 


*  Since  resigned. 
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BALANCE  SHEET  AS  AT  3l8T  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — ^Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital,  20  per  cent,  called; 

total  called,  $61,640;  total  paid  thereon  $44,940  00 

4.  (cc)  Joint  stock  capital  paid  in  advance  of  calls  23,920  00 

(With  consent  of  directors  under  Section  14  of  By-laws.) 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  682  68 

6.  (f)  Reserve  fund  in  respect  of  (1)   2,911  42 


Liabilities  to  the  Public.     None. 


Or.  Assets. 

I. — ^Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
B. — Debts  Secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured!'  by  mortgages 

of  land   $67,327  03 

11.  (c)  Interest  due  or  accrued  on  item  (9)  and  not  includ- 
ed therein  2,303  24 


$72,454  10 


Total  liabilities   $72,464  10 


$69,630  27 


C. — ^Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows : 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures  ...  $2,723  71  2,723  71 

E.— Cash. 

3^.  (b)  In  bank   100  13 


Totals    $72,454  10 

CASH  ACCOUNT. 

Receipts  for  the  year  ending  31st  December,  1905. 

I. — ^Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  December,  1904. 

(Col.  1.)  (Col.  3.)   Total  (Col.  4.) 

(b)  Cash  (not  already  shown  under  (1) ) :  — 

3.  (ii)  In   bank   $834  92  $834  93 

B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

4.  (aa)  Joint  stock  capital  received  in  ad- 

vance of  calls  $3,400  00 

5.  (b)  Premiums  on  (4)  20  00 

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

0.  (i)  Principal    $3,010.96 

1.  (ii)  Interest    3,676  43 

(b)  On  other  securities:  — 

I  (i)  Principal    $304  36 

J.  (ii)  Interest  167  96 

G. — ^Receipts  from  other  sources^  viz. : 

).   (a)   Interest,  bank  $26  97 

(b)   Other  sources   284  71 

^   ^  310  68 


3,420  00 


6,687  38 


463  33 


Totals    $8,295  30  $3,420  00        $11,716  30 

12  L,  c. 
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CASH  ACCOUNT. 
Expenditure  for  the  year  ending  dlst  December,  1905. 

I. — ^Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)  (Col.  3.)  (Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  $7,955  62  $7,955  62 

7.  (e)  Insurance  and    taxes    advanced    on 

property   mortgaged   to  the   Cor- 
poration      $208  68  208  68 

B. — ^Expended  on  Stock  Account. 

8.  Dividends  paid  on   permanent  stock   ...  $3,077  69  3,077  G9 

D. — Manaorement  Expenses. 

26.  (a)  Salaries,  wages  and  fees  $225  00  225  OO 

28.  (d)  Stationery,    postage,    printing     and 

advertising   $138  34  138  34 

E. — Other  expenditures,  viz. : 

34.  (a)  Accrued  interest  $9  85  9  85 

F. — Balance. 

37.  (a)  Cash  in   bank   $100  12  100  12 


.a~ 


Totals   $3,769  68  $7,955  62        $11,715^3 

Miscellaneous  Statement  fob  the  Ybab  Endinq  SIst  Decbmbeb,  1905. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  is 

1906.     None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  i£ 

1906.     None. 

5.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  I906» 

exclusive  of  deposits.     None. 
4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 
able to  the  Corporation  in  1906.     None. 

6.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,  on  de- 

posits, none;  on  debentures,  none. 

6.  Average  rate  of  interest  ner  annum  received  by  the  Corporation  daring  1905,  on 

mortgages  of  realty,  5.4  per  cent. ;  on  securities,  4|  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  all  are  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.     None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  during  1905.     None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $193,155. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?     Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sums  respectivelj  P 

None  pending  the  aopointement  of  a  permanent  manager. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     30th  December,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appoint^). 

For  1906,  F.  H.  Macpherson,  F.C.A.,  and  James  Nmlson,  C.A.,  Windsor.    For 
1906,  A.  F.  Falls,  C.A.,  and  Jas.  Neilson,  C.A. 
16.  What  were  the  dividend  days  of  the  Corporation  in  1906,  and  what  rate  or  rates 
of  dividends  were  paid  on  those  days  respectively?    30th  June  and  31st  Decem- 
ber, 4^  per  cent,  for  each  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     Second  Monday  in  Febmarr. 

17.  Date  of  last  Annual  Meeting?    13th  March,  1905. 
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THE  ONTARIO  LOAN  AND  SAVINGS  COMPANY. 


Head  Office,  Oshawa. 


Constating  Instbumbnts. 

Incorporated  nnder  the  Building  Societies  Acts,  Consol.  Stat.  U.  C,  chap.  63,  by 
declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Ontario  on  12th  Feb- 
ruary, 1873. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.  1897,  o.  205. 


Annual  Statbmbnt 

Of  the  condition  and  affairs  of  the  Ontario  Loan  and  Savings  Company,  of  Oshawa, 
Ontario,  at  the  Slst  December,  1906,  and  for  the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the 
said  Province. 

The  head  office  of  the  Corporation  is  in  the  Town  of  Oshawa,  in  the  Province  of  On* 
tario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  Slst  December, 
1906,  were  as  follows,  together  with  their  respective  terms  of  office: 
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W.   F.   Cowan,  President,    Oshawa;    16th    February,    1906;    21st    February,    1906. 

W.  F.  Allan,  Vicfi-President,  Bowmanville; 

John  Cowan,  Director,  Oshawa; 

R.   S.  Hamlin,  Director,  Oshawa; 

Thomas  Paterson,  Director,   BowmanviUe; 

Wm.  Brien.  Director,  Trillick,  Ireland; 

James  A.  Gibson,  Director,  Oshawa; 

T.   H.  McMillan,   Manager-Secretary,   Oshawa; 

A.  Permanent  capital  stock:   Total  amount  authorized,  $300,000;  total  amount  sub- 
scribed, $300,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

ScHBnuLB  A. 

Glass  1. — ^Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Societies  Acts. 


DeBrriptinn 


Total  amount  issued  and  pubpiptinp 
atSlntDet'ember,  1905. 


•No.  of 
I    Bhares . 


Par 
value. 


Total   amount  of 


Total  amount 
unpaid  and  con- 


actual  payments  'ntitutinjr  an  ara^et 


thereon. 


of  the  Corpora- 
tion. 


Fully  called 


6,000 


50 


300,000 


% 

300,000 


$ 


LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 

(Not  printed.) 


172  THE  REPORT  OF  THE  No.  H 

BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1906. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary   capital   stock   fully   called;  total   called^ 

$300,000;  total  paid  thereon  $300,000  00 

6.  (f)  Reserve  fund  in  respect  of  (1)  75,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1)  25,000  00 

$400,000  00 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice $345,578  38 

29.  Debentures  issued  in  Canada  253,000  00 

•    698,578  38 

Total  liabilities    $998,578  38 

Cr.  Assets. 

1. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  Oshawa,  Ont.,  held  in  freehold  $11,000  00 

6.  (b)  Freehold  land  (including  buildings)  other  than  fore- 
going        16,000  00 

$26,000  00 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of 

land     $754,612  75 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale  20.000  00 

774,612  75 

C. — Debts  not  aboye  enumerated  for  which  the  Corporation  holds 

securities  as  follows : 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of 

the   Corporation    8,848  79 

E.— Cash. 

31.  (a)  On  hand  $1,162  40 

32.  (b)  In  banks   121,927  14 

123,089  61 

F. — Assets  not  hereinbefore  Mentioned. 

37.  (a)  374  shares  Western  Bank  stock  held  in  trust,  b\it 

owned  by  Company   $53,014  50 

38.  (b)  212  shares  Ontario  Loan  and  Savings  Co's  stock  held 

in  trust,  but  owned  by  Company  12.612,80 

39.  (c)  Office  furniture  .  400  00 

66,(S7  30 

Total    assets    $998,578  38 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  Slst  December,  1905. 

I. — ^Received  by  the  Corporation  for  its  Own  Use. 

A. — ^Balance  from  Slst  December,  1904. 

(Col.  1.)     (Total  Col.  4.) 
(b)  Cash  (not  already  shown  under  (1):  — 

I     (§  S'lSSf  z:==::::::;::::::;;:;:::=^^^^     ::::::;::;:::;;::>}  *^m9  36 

D. — ^Receipts  on  account  of  Investments,  Loans  or  Debts, 

(a)  On  mortgages  of  realty :  — 

10.  (i)  Principal      $66,(;23  82 

11.  (ii)  Interest 41,282  26 

(b)  On  other  securities :  — 

12.  (i)  Principal      42,700  00 

13.  (ii)  Interest  and  dividends    5,9*27  48 

155,433  56 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits  $201,353  49 

27.  (c)  Borrowed  on  debentures  198,000  00 

399,353  49 

Totals   $623,936  40 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 

I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)    (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  $74,140  90 

(b)  Loaned  or  invested  in  other  securities :  — 

2.  (i)  Bank  stocks   50.000  00 

'. $124,140  90 

B. — ^Expended  on  Stock  Account. 

8.  Dividends  paid  on  premium  stock  18,(X)0  00 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid, 

via. : 

[9,  (b)  Deposits:  principal,  $182,248.90;  interest,  $12,337.21       $194,586  11 
10.  (c)  Debentures  issued  in  Canada :   principal,  $198,000 ; 

interest,  $10,120  208,120  00 

402,706  11 

D. — Management  Expenses  (other  than  foregoing). 

10.  (a)  Salaries,  wages  and  fees  $4,875  (X) 

!6.  (b)  Commission  or  brokerage 202  31 

^.  (d)  Stationery,  postage,  printing  and  advertising  300  00 

!9.  (e)  liHW  costs  75  00 

11.  (g)  Travelling  expenses   272  54 

S.  (h)  Registration  fee,  etc 275  00 

5,999  86 

F. — Balance. 

(7.  (a)  Cash  on  hand  and  in  banks  73,089  54 

Totals  $623,936  40 
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MiSCELLANEOUB   STATEMENT   FOB   THE  YeAB  EmDINO  31  ST   DeCEKBEB,   1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  is 

1906,  $8,000. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in  1905. 

None. 

a 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None,  except  deposits. 

4.  Amount  of  securities  heti  by  the  Corporation  which  will  mature  and  become  psTabk 

to  the  Corporation  in  1906.      About  960,000.00. 

6.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905.     One  de- 
posits, 3^  per  cent. ;  on  debentures,  4  per  cent. ;  on  debenture  stocky  nil. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905.     Od 

mortgages  of  realty,  about  6  1/4  per  cent.;  on  other  securities,  5  1/4  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $774,612.75  is  on  realty  situate  in  Ontario, 

and  $  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.       Written  of, 

$15,790.06. 

9.  Number  and  aggregate  amount  of  mortgages   upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.      No.  2 ;  amount  about  $7,000. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation.       Say  $1,700,000; 

cannot  say  acv'  *ately. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?      Once  a  year. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 
Accountant  and  teller,  $2,500  each.      By  Guarantee  Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     Up  to  31st  December, 

1905. 

14.  Name  and  addresses  of  the  auditors  for  1905  and  1906.      For  1905 :  J.  P.  Owens  and 

P.  H.  Punshon,  Oshawa.      Re-appointed  for  1906. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates  of 

dividend  were  ppid  on  those  days,  respectively?      1st  July  and  let  January.     3 
per  cent,  on  each  day  or  6  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?      Third  Wednesday  of  eedi 

February. 

17.  Date  of  last  Annual  Meeting?      15th  February,  1905. 
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DYMENT  SECURITIES,  LOAN  AND  SAVINGS  COMPANY. 

Head  Office,  Barrie,   Ontario. 


Constating  Instruments. 

Incorporated  on  15th  May,  by  Special  Act  of  the  Dominion  of  Canada,  2  Edward 
VII.,  c.  60. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Dyment  Securities  Loan  and  Savings  Company, 
of  Barrie,  Ont.,  at  31  st  December,  1905,  and  for  the  year  ending  on  that  day,  made 
to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the 
laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  93  Dunlop  Street,  in  the  Town  of 
Barrie,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  the  term  of  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  Slst  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 

N.  Dyment,  President,  Barrie,  Ont. ;  6th  February,  1905 ;  12  February,  1906. 

A.  E.  Dyment,  Vice-President,  Thessalon; 

A.  E.  H.   Creswicke,   Director,   Barrie; 

T.    W.  Baker,    Director,    London; 

8.  Dyment,  Director,   Barrie; 

S.  Dyment,  Manager-Secretary,  Barrie; 

A. — Permanent  capital  stock;  total  amount  authorized,  $2,000,000;  total  amount 
subscribed  and  fully  paid,  $651,100,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SOHBDULS   A. 

Class  2. — ^Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Private  Act. 
Last  call  made ;  date,  31st  January,  1905.  Gross  amount,  $500 ;  amount  paid  thereon, 
$500. 
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Description. 

No.  of 
shares. 

Par 

value  of 
shares. 

Total 

amount 

held. 

Total  amount 

paid 

thereon . 

Total 

remaining 

uncalled. 

1.  Fullv  called       

6,511 

$ 

100 

$ 

651,100 

1 

651,100 

Dr. 


LIST  OF  SHAREHOLDERS  AS  AT  81ST  DECEMBER,  1905. 

(Not  printed.) 

BALANCE  SHEET  AS  AT  81ST  DECEMBER,  1905. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — ^Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint    stock    capital    fully  called;    total 

called,  $651,100;  total  paid  thereon   $651,100  00 

4.  (d)  Dividend  declared  in  respect  of  (1),  not  yet  paid  ...  16,289  11 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  31,383  55 


Liabilities  to  the  Public. 

27.  Deposits,  payable  on  notice  

87.  Owing  to  banks  (including  interest  due  and  accrued) 


$698,772  60 


$84,060  70 
34,007  09 


118,057  79 


Total  liabilities    $816,830  46 
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Cr.  Assets. 


-•- 


I. — ^Assets  of  which  the  Corporation,  is  the  Beneficial  Owner. 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 

of   land    $233,438  47 

C. — Debts  not  above  enumerated  for  which  the  Corpora- 
tion holds  Securities  as  follows: 

19-  (g)  Debts  secured  by  stocks  and  bonds  of  other  com- 
panies            582,071  00 

E.— Cash. 

31.  (a)  On  hand   1,320  98 

Total  assets  $816,830  45 


CASH  ACCOUNT. 

Receipts  for  the  year  ending  31st  December,  1905. 


I. — ^Reoeived  by  the  Corporation  for  its  Own  Use. 

A. — ^Balance  from  31st  December,  1904. 

(Col.  i.) 
(i)  On  hand  $548K 

B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

4.  (a)  Calls  on  joint  stock  permanent  capital   500  00 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal    15,60203 

11.  (ii)  Interest 7,748  fi 

(b)  On  other  securities :  — 

12.  (i)  Principal    802,06915 

13.  (ii)  Interest    83,4(M  73 

F. — Borrowed  Money. 

25.  (a)  Bank  and  other  advances,  discounts  or  overdraft  34.0<17  09 

26.  (b)  Borrowed  by   taking  deposits   58,793  55 

Totals $452,673  16 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31  st  December,  19(15. 

I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  4.1 

1.  (a)  Loaned  on  mortgages  of  realty  $48,038  99 

(b)  Loaned  or  invested  on  other  securities,  viz:  — 

2.  Stocks   and   bonds    241, W7 » 
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CASH    ACK^OUNT.-CJontinued. 


B. — Expended  on  Stock  Acoonnt. 

8.  Dividends  paid  on  permanent  stock   32,530  00 

C. — ^Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  yiz. : 

18.  (a)  Bank  account  (principal  and  interest)  64,095  67 

19.  (b)  Deposits:  Principal,  $71,118.20;  interest,  $272.49  71,390  69 

D. — ^Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  1,049  86 

28.  (d)  Stationery,  postage,  printing  and  advertising  146  65 

SO.  (f)  Fuel,  rent  and  taxes  (other  than  in  7  and  32)  and  rates  234  01 

81.  (g)  Travelling    expenses 26  96 

32.  (h)  Registration  fees  and  Government  taxes   603  16 

33.  (i)   Other  management  exx>enditure,  telephone   11  66 

£. — Other  Expenditure,  vis. : 

34.  (a)  Interest  on  bank  overdraft  1,787  27 

F. — Balance. 

37.  (a)  Cash  on  hand  1»320  98 

Totals $452,672  16 

M18CELLANBOU8  Statbmbnt  for  ihb  Ysab  Ending  31st  Dboehbeb,  1905. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.     None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securites  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1906.     None. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905.     On  de- 

posits, 4  per  cent. ;  on  debentures,  none ;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905.     On 

mortgages  of  realty,  6  per  cent. ;  on  other  securities,  8  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $233,488.47  is  on  realty  situate  in  On- 

tariot  and  nothing  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.    None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     None. 

10.  Aggregate  market  value  of  the  lands  mortgaged  to  the  Corporation,  $644,400.(X). 

11.  How  often  are  the  securities  held  by  the  corporation  valued?    No  stated  period. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $5fiOO  by  private  sureties. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    3rd  February,  1906. 

14.  Namee  and  addresAs  of  the  auditors  for  1905  and  1906.     For  1905 :  C.  E.  Hewson 

and  W.  R.  King,  Barrie.    For  1906 :  C.  E.  Hewson  and  W.  R.  King,  Barrie. 
16.  What  were  the  dividend-days  of  the  Corporation  in  1905,  and  what  rate  <^  rates  of 
dividend  were  paid  on  those  days  respectively?    30th  June  and  31st  December. 
6-  per  cent.  .     -c*  v 

16.  What  IS  the  date  appointed  for  the  Annual  Meeting?    Second  Monday  m  February. 

17.  Date  of  last  Annual  Meeting?     6th  February,  1905. 
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THE  FRONTENAC  LOAN  AND  INVESTMENT  SOCIETY. 


Head  Office,  Kingston,  Ont. 


Incorporated  under  the  Building  Societies'  Act,  Consolidated  Statutes  of  Tpper 
Canada,  chap.  53,  by  declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of 
Frontenac,  13th  August,  1863. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.,  1897,  c.  205. 

Annual  Statement 

Of  the  condition  and  affairs  of  the  Frontenac  Loan  and  Investment  Society,  of 
Kingston,  Ontario,  on  the  31st  December,  1905,  and  for  the  year  ending  on  that  day, 
made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pnrsaant  to 
the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  87  Clarence  street,  in  the  City  of  King- 
ston, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors,  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  Slst  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office:  — 

Sir  Richard  Cartwright,  6.C.M;G.,  P.C.,  President,  Kingston,  Ont. ;  March,  1904; 
March,  1906. 

R.  Vashan  Rogers,  K.C.,  L.L.D.,  Vice-President,  Kingston,  Ont. ;  March,  1904; 
March,  1906. 

Lieut.-Colonel  Henry  R.  Smith,  Director,  Kingston,  Ont.;  March,  1905;  MarcK, 
1907. 

W.  H.  Moutray,  Director,  Stella,  Ont. ;  March,  1904 ;  March,  1906. 

Lieut.-Colonel  S.  C.  McGill,  Managing  Director,  Kingston,  Ont.;  March,  1905; 
March,  1907. 

A.  Permanent  capital  stock:  total  amount  authorised,  unlimited;  total  amouot 
subscribed,  $200,000,  as  more  particularly  set  out  in  Schedule  A  hereto: 

Schedule  A. 

Class  1. — ^Fized  and  permanent  capital  stock  created  by  virtue  of  Building  Society 

Acts. 


Description . 

Total  amount  issued  and  subsist- 
ing at  Slst  December,  1905. 

Total  amount  of 

actual  payments 

thereon. 

Total  amouut 
unpaid  and  con- 

^AZLmmiZ.wm..0m    AVI 

No.  of 
shares. 

Par  value 
of  shares. 

stitatiDg  an  u 
aseetof 
the  Coiporation. 

Fully  called 

4,000 

$ 

50 

$ 
200,000 

$ 

200,000 

$ 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 


• 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — ^Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  Joint  Stock  Capital   fully  called;   Total 

called  $200,000;   total  paid  thereon    $200,000  00 

4.  (d)  Diyidends  declared  in  respect  of  (1),  but  not  yet 

paid    4,228  60 

6.  (f)  Reserve  Fund  in  respect  of  (1)   30,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1)  7,947  58 

Liabilities  to  the  Public. 

27.  Deposits  payable    on    demand,    $7,217.45;   payable    on 

notice,   $139,220.41   $146,437  86 

29.  Debentures  issued  in  Canada  13,500  00 

30.  Interest  due  or  accrued  on  (29)  240  00 

160,177  86 

Total  liabilities  $402,353  94 


$242,176  08 


TT 


Cr.  Assets. 


I. — ^Assets  of  which  the  Corporation  is  the  Beneficial  Own^r. 
A. — Immovable  Property  Owned  Beneficially  by  the  Corporation. 

1.  (a)  Office  premises,  situate  as  follows:  — 

2.  (i)  At  Kingston.  Ont.,  held  as  freehold $4,563  62 

5.  (b)  Freehold    land    (including   buildings)   other    than' 

foregoing    28,658  00 


$33,221  62 


312,207  68 


B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of 

land  $292,751  24 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale  ...  19,456  44 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows: 

16.  (d)  Debts  secured  by  Loan  Corporations'  debentures...  $8,000  00 
20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of 

the  Corporation  25,210  96 

22.  (i)   Bonds    8,272  66 

24.  (i)   Deposit  receipts  6,000  00 

E.— Cash. 

31.  (a)  Cash  on  hand   $299  03 

32.  (b)  In  banks  8,944  90 

F. — Assets  not  hereinbefore  Mentioned. 

38.  (c)  Office  furniture  $192  09 

40.  (d)  Reserve  Fund  Investment    5  00 

197  09 

Total  assets   $402,353  94 


47,483  63 


9,243  93 


• 
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CASH  ACCOUNT. 

Receipts  for  the  year  ending  31st  December,  190o. 


» 


I. — ^Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  December,  1904. 

(1)  Cash  (not  already  shown  under  (1)  ):  — 

2.  (i)  On  hand  $681  36 

3.  (ii)  In   bank  8,095  96 

$8,777  33 

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts, 
'a)  On  mortgages  of  realty:  — 

10.  (i)  Principal    94,781 34 

(b)  On  other  securities:  — 

12.  (i)  Principal    20,675 10 

13.  (ii)  Interest  or   dividends   833  59 

D. — ^Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

17.  *(b)  Rents    746  51 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits  129,733  56 

27.  (c)  Borrowed  on  debentures   6,000  00 

G. — Receipts  from  other  sources,  viz. : 

80.  (a)  Real  Estate    6,879  78 

(c)  Reserve  Fund  Investment  .9,370  00 

Totala   $277,797  08 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 

I. — ^Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

Total  (Col.  4.) 

1.  (a)  Loaned   on  mortgages   of   realty $80,593  40 

(b)  Loaned  or  invested  in  other  securities:  — 

2.  (i)  Shareholders  stock  805  00 

3.  (iii)  Bonds    8,236  00 

B. — Expended  on  Stock  Account. 

8.  Dividend  paid  on  permanent  stock  7,955  00 

C. — ^Borrowed  Money  (other  than  foregoing  or  interest  thereon  paid,  viz. : 

19.  (b)  Deposits:    Principal,   $159,292.42;   interest,  $146.08   159,438  50 

20.  (c)  Debentures    issued    in      Canada:      Principal,     $6,500;     interest, 

$555.83    7,055  83 


• 
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CASH  ACCOUNT.— Continued. 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  3,119  00 

20.  (b)  Commission   or    brokerage    63  42 

28.  (d)  Stationery,  postage,  printing  and  advertising  213  60 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates  262  20 

32.  (h)  Registration   fees   285  00 

33.  (i)   Conveyancing    charges    SO  70 

E. — Other  Expenditures,  viz. : 

34.  (a)  Advanced  on   real  estate  456  64 

35.  (b)  Improvements  and  repairs    42  36 

36.  (c)  Incidentals   7  60 

F. — ^Balance. 

37.  (a)  Cash  on  hand  and  in  banks  9,243  98 

Totals    $277,797  08 

Miscellaneous  Statement  for  the  Year  Ending  31  st  December,  1906. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Cs^nada  which  will  mature  in 

1906,  $7,000.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.    $3,000. 

5.  Average   rate  of   interest  per  annum  paid  by  the  Corporation    during    1905,    on 

deposits,  3  per.  cent. ;  on  debentures  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty,  4.79  per  cent.     On  the  other  securities,  5.89  per  cent. 

7.  Of  the  mortgages  held  by    the  Corporation,    $258,106.00  is  on    realty    situate    in 

Ontario,  and  $54,101.00  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.     None. 

9.  Number  and  aggrgeate  'amount  of  mortgages  upon   which  .compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.    None. 

10.  Aggregate  market  value  of    the  land    mortgaged    to    the    Corporation,    $468,000 

approximately. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    When  loan  is  applied 

for  and  further  valuation  when  considered  necessary. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

All  from  $5,000  to  $2,000.     Private  sureties. 

13.  When  were  the  accounts  of   the  Corporation  last  audited?     February,   1906.     In 

progress. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905.     J.  H.  Birkett  and  R. 

J.  Hooper.    For  1906 :  Not  yet  appointed. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?    6th  January  and  6th  July. 
4  per  cent,  per  annum 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     21st  March,  1906. 

17.  Date  of  last  Annual  Meeting?     15th  March,  1905. 
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THE  NORTH  BRITISH  CANADIAN  INVESTMENT  COMPANY  (LIMITED). 

Head  Office,  Glasgow,  Scotland. 


Attorney  for  Ontario  to  receive  service  or  notice  under  the  Loan  Corporatioiu  Act, 
(Power  of  Attorney  dated  10th  Mav,  1904) ;  William  Barclay  McMurrich,  K.C.,  Frank 
Egerton  Hodgins,  K.C.,  and  John  Dewar  McMurrich,  all  of  Toronto. 

Attorneys  for  Canada  to  affix  corporate  seal  used  in  Canada  under  The  (Imp.)  Goo- 
panies  Seals  Act,  1864,  and  to  execute  hills,  notes,  cheques,  drafts  and  other  negoti^Ie 
instruments  (Power  of  Attorney  dated  10th  May,  1904).  Alexander  Bain,  Winnipeg; 
William  Barclay  McMurrich,  K.C.,  Toronto;  Frank  Egerton  Hodgins,  K.C.,  Toronto; 
Wm.  Bain,  Winnipeg,  and  John  Dewar  McMurrich,  Toronto,  or  any  two  of  them. 

OONSTATINQ   InSTBUMBNTS. 

The  Company  was  incorporated  under  The  (Imperial)  Companies'  Act,  1862,  1867, 
by  certificate  of  incorporation,  dated  14th  October,  1876,  and  issued  by  the  Registrar  of 
Joint  Stock  Companies  for  Scotland. 

The  Memorandum  of  Association,  and  the  articles  of  Association  (both  instmrnsnts 
bearing  date  13th  October,  1876),  were  filed  in  the  Joint  Stock  Companies'  Re^iatrj 
Office,  Edinburgh,  Scotland. 

The  Company,  under  the  former  law,  received  authority  to  do  business  in  Ontario 
by  license,  bearing  date  30th  December,  1876,  issued  under  39  V.,  c.  27,  Ontario. 

For  the  lending  powera,  see  Memorandum  of  Association,  section  3  (3). 

For  the  borrowing  powers,  see  Memorandum  of  Association,  section  3  (3);  also 
Articles  of  Association,  Arts.  104,  107-111.     As  to  debenture  stock,  see  Art.  113. 

As  to  the  lending  and  the  borrowing  powers  in  Ontario,  see  Loan  Corporationa  Act, 
R.S.O.,  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  The  North  British  Canadian  Investment  Companj 
(Limited),  Glasgow.  Scotland,  at  the  31st  December,  1905,  and  for  the  year  ending  od 
that  day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pur- 
suant to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  205  St.  Vincent  Street,  in  the  City  of  Glas- 
gow, in  Scotland. 

The  chief  agency  of  Ontario  is  situate  at  No.  103  Bay  Street,  in  the  City  of  Toronto, 
in  the  Province  of  Ontario. 

The  attorneys  for  Ontario  are  Wm.  Barclay  McMurrich,  Frank  Egerton  Hodgins, 
and  John  Dewar  McMurrich,  and  their  address  is  No.  103  Bay  Streat,  Toronto,  in  the 
Province  of  Ontario. 

The  Board  is  constituted  of  five  directors,  two  retiring  each  yeai. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 


Hugh  Wright,  President,  of  Altiery,  Port  William,  Scotland ;  ApL,  1904;  Apl., 
Robert  Anderson,  Director,  Glasgow,  Scotland;  "  " 

Geo.  D.  Sterling.  C.A.,  Director.  Glasgow,  Scotland;  **  " 

David  Stnrrock,  Director.  Glasgow,  Scotland;  Apl.,  1903;  ApL,  1906. 

Robert,  W.  Henry,  Director,  Glasgow,  Scotland;  Apl.,  1905;  Apl.,  1908. 
A.  Bain    General  Manager  in  Canada,   Winnipeg,  Man. 
James  Muirhead,  Secretary,  Glasgow,  Scotland. 

A.     Permanent   capital    stock;    total   amount   authorized,   £500,000:   total  smonnt 
subscrihed,  £500,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 
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60HBDX7LB  A. 

Class  2 — Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies 

Acts  or  Private  Acts. 


Description. 

No.  of 
shares. 

Par 
value . 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remaining 
unpaid  on  calls. 

1.  20  per  cent,  called 

4.  Paid  in  anticipation  of  calls 

60,000 

£ 
10 

$         c. 
2,433,333  33 

$      c. 

486,666  67 

3,893  33 

$      c. 

None. 

Totals 

50,000 

2,433,333  33      49QJS  )  00 

LIST  OF  SHAREHOLDERS  AS  AT  SIbt  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  31st  DECEMBER,  1905. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 


A. — ^Permanent  Capital  Stock  or  Shares. 

2.  (b)  Ordinary  joint  stock  capital,  20  per  cent,  called; 
total  called,  $486,666.67;  total  paid  thereon   ... 

(cc)  Paid  in  advance  of  calls  

4.  (d)  Dividends  declared   in   respect  of   (2), 

but  not  yet  paid  $86  96 

Reserved  for  dividend  to  be  declared.        7,300  (X) 

6.  (f)  Reserve  fund  in  respect  of  (2)  

7.  (g)  Contingent  fund  in  respect  of  property 

held  for  sale  $16,492  20 

Unappropriated   profits    24,157  52 

» 

Liabilities  to  the  Public. 

31.  Debentures  issued  elsewhere  than  in  Canada   

32.  Interest  due  or  accrued  on  (31)   

35.  Debenture  stock  issued  elsewhere  than  in  Canada  

36.  Interest  due  or  accrued  on  (36)  

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  The  Manitoba  Assets  Coy.,   Limited,  balance 

due  on  purchase  

42.  (b)  Sundries   ^ 


$486,666  67 
3,893  33 


7,386  96 
131,400  00 


39,649  72 


$51,975  99 

294  63 

452,780  06 

2,552  14 


13,906  74 
2,271  84 


$668,996  67 


623,781  40 


Total   UabiUties   $1,192,778  07 


Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

5.  (b)  Freehold  land  (including  buildings)  other  than  foregoing    

B. — ^Debts  Secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 

of  land    $683,632  80 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale  116,673  30 

11.  (c)  Interest  due  or  accrual  on  items  (9)  and  (10)  and 

not  included  therein  21,713  42 


$92,813  23 


822,019  62 
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BALANCE  SHEET.—Continued. 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows : 

15.  (c)  Debts  secured  by  public  school  debentures  $800  00 

16.  (d)  Debts  secured  by  Loan  Corporations'   stock    2,768  54 

22.  (j)  Debts   secured   by   heritable   property   in   Glasgow, 

Scotland    26,766  66 

23.  (k)  Debts  secured  by  Feu  Duties  10.960  00 

24.  (1)    Deposits  with  Colonial  Banks  (less  written  off   for 

possible  loss)   17,618  10 

68,903  30 

E.— Cash. 

31.  (a)  On  hand  $3,677  90 

32.  (b)  In  banks  214,679  87 

218,257  77 

F. — ^Assets  not  Hereinbefore  Mentioned. 

37.  (a)  Office  furniture    $423  16 

38.  (b)  Sundries   361  10 

78425 


Total   assets $1,192,778  07 

CASH  ACCOUNT. 

Receipts  in  Ontario  only  for  the  year  ending  31st  December,  1905. 

I. — Received  by  the  Corporation  for  its  Own  Use. 

A. — ^Balance  from  31st  December,  1904. 

2.  (i)  On   hand   $109  06 

3.  (ii)  In  bank  19,37il6 

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal   39,807  07 

11.  (ii)  Interest    13,746  00 

D. — ^Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

16.  (Sales  (not  included  in  any  of  the  foregoing  items)  17,386  83 

17.  (b)  Rents    9,244  97 

G. — ^Receipts  from  other  sources,  yis. : 

30.  (a)  Sundry  accounts  receivable  715  07 

(b)  Exchange    102  78 

(c)  Sundries  115  11 

Totals  $100,600  55 


CASH  ACCOUNT. 
Expenditure  in  Ontario  only  for  the  year  ending  3l8t  December,  1906. 

I. — ^Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(b)  Loaned  or  invested  in  other  securities,  viz.:  — 
2.             (i)  Repairs,  costs,  etc.,  on  property  mortgaged  to  the  Corpora- 
tion     fl,086  45 

'.ii)  Expenditure  on  property  owned  by  the  Corporation  6,638  45 
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GASH  ACCOUNT.— Continued. 

B. — ^Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  $398  64               398  64 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees   $2,067  80 

28.  (d)  Stationery,  postage,  printing  and  advertising,  etc.  86  43 

29.  (c)  Law  costs 103  16 

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  ratcia  ..!  302  49 

31.  (g)  Travelling    expenses    34  20 

32.  (h)  Registration   fees    107  00 

33.  (j)  Other  management   expenses    10  68 


2,711  75 


£. — Other  expenditures,  viz. : 


33.  (a)  Sundry  accounts  payable  .' 126  28 

34.  (b)  Bills  of  Exchange  remitted  at  head  office 19,466  66 

35.  (c)  Payments  on  account  of  head  office  6,204  27 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks  63,968  05 

Totals $100,600  55 

MlB0BIJiANBOX7B   STATEMENT  FOR  THE  YeAB  EnDING  3l8T  DeCEMBEB,    1906. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.     None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.     None. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1906,  on  de- 

posits, 3  per  cent. ;  on  debentures.  3f  per  cent. ;  on  debenture  stock,  4^  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty  in  Ontario,  6  per  cent ;  in  Manitoba,  7  per  cent. ;  on  other 
securities  in  Ontario,  5i  per  cent. ;  in  Manitoba,  7  per  cent. 

8.  Loans  written  off  or  transferred  to  real  estate  accqunt  during  1905.     None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation.     Might  be  esti- 

mated at  $1,800,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?     At  regular  inter- 

rals.     Annually  in  many  cases ;  more  frequently  if  necessary. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Accountant,  $2,5(X).     By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    31st  December,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed). 

Moores,  Carson  and  Watson,  C.A.,   Glasgow;  John  Maughan,   Toronto;   F.  W. 
Fisher,  Winnipeg.     For  1906,  the  same. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?     1st  April  and  Ist  October; 
rate.  3  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     12th  April. 

17.  Date  of  last  Annual  Meeting?     12th  April,  1906. 

13  L.C. 


II.  LOAN  COMPANIES. 


B.    COMPANIES    HAVING   TERMINATING   AS   WELL   AS  PERMANENT 
STOCK,  OR  HAVING  TERMINATING  STOCK  ONLY. 

(SEE  4  EDW.  VII  (19W)  CHAPTER  17,  SECTION  6). 


DETAILED  REPORTS  OF  THE  SEVERAL  COMPANIES. 
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ACME  LOAN  AND  SAVINGS  COxMPANY. 
Head  Office,  Toronto,  Ont. 


Incorporated  as  the  Sons  of  England  Building,  Loan  and  Savings  Association  under 
the  Building  Societies  Act,  (R.S.O.,  1887,  c.  169),  by  declaration  filed  in  the  Office  of  the 
Clerk  of  the  Peace  for  the  County  of  York  on  the  24th  June,  1889.     (Decl.  Book  II.,  67). 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.8.O.,  1897,  c.  205. 

The  corporate  name  was  changed  to  Acme  Loan  and  Savings  Company  by  Order  in 
Council,  Ontario,  28th  July,  1899. 


Annual  Statbubnt 

Of  the  condition  and  affairs  of  the  Acme  Loan  and  Savings  Company  of  Toronto,  at 
the  31  st  December,  1905.  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of 
Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Pro- 
vince. 

The  head  office  of  the  Corporation  is  at  No.  154  Bay  St.,  in  the  City  of  Toronto,  in 
the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  dlst  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 


tt 
t( 
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W.  W.  Hodgson,  President,  Toronto,  Ont.;  Ist  February,  1905;  7th  February,  1906. 

James   Poffley,    Vice-President,    Toronto; 

James  Edwards,   Director,   Bracondale; 

Edmund  L.  Taylor,  Director.  Winnipeg,  Man. ; 

M.  A.  Mackenzie,  Director.  Toronto,  Ont. ; 

M.  B.  Morrison,  M.P.P.,   Director,   Trenton; 

George  H.  Dyer,  Director,  Toronto; 

W.  J.  Hodgson,  Secretary,  Toronto. 

A. — Permanent  capital  stock;   total   amount  subscribed.  $126,400,   as  more  partic- 
ularly set  out  in  Schedule  A  hereto. 

Schedule  A. 

Class  1. — Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building   Society 

Acts.  — 


Description. 


'Total  amount  issued  and  sub-'  »,  .  , 
'Bifiting  at 3lBt  December,  1905  ^^^^  amount 

of  actual 


1.  Fully  called  stock | 

2.  PartJv  called  stock | 

3.  Instalment    (payable    by    fixed! 

periodical  payments  and  8ti]l  in 
proceBB  of  payment) I 


No.  of 
Shares. 


407 
186 


671 


Totals 


1,264 


Par  Value 
of  Shares. 


100 
100 


100 


40,700 
18,600 


67,100 


payments 
thereon. 


40,700  00 
10,:S00  00 


14,379  72 


Total  amount 

unpaid  and 

constituting  an 

asset  of  the 

Corporation. 


126,400         65,279  72 


$      c. 
8,400  00 

52,720  28 
61,120  28 
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LIST  OF  SHAREHOLDERS  AS  AT  3l8T  DECEMBER,  1905. 

(Not  printed). 


SOHBDULB    B. 


Terminating  or  Withdrawable  Stock. 


Fully  Paid. 

Prepaid. 

Instalment 

Total. 

k 

No. 

• 

1,101 
668 

Amount. 

No. 

Amount. 

No. 

Amonnt 

Sales  of  Terminati: 
ableS 

Number  and  amou 
December,  1904 
Number  and  amoi 

-IQTVK 

ng  or  Withdraw- 
Itocks. 

nt  in  force  at  Slst 

$ 
110,100 
66,800 

1,380 
2 

1 

138,000 
200 

6,436 
206 

.1 

643,600 

1 

891,700 

int  issued  during 

20,600 

87,600 

Totals 

1,769 

156 
219 

375 

176,900 

15,600 
21,900 

1,382 

541 
340 

881 

138,200 

54,100 
34,000 

6,642 

787 
360 

664,200 

979,300 

Deduct  as  follows : 

No.  of 
Shares 

Amount. 

Withdrawn     and 
paid  off  during 
1905   

1,484 
919 

$ 
148,400 

91,900 

78,700     148.400 

Converted  into 
permanent  stock 
during  1905 

36,000 

91,900 

fTotal  deductions 

37,500 

88,100 

1,147 

;   114.700 

1 

240,300 

1,394 

130,400 

501 

50,100 

5,495 

549,500 

739,000 

Carried  to  low 
Summary  of  Terminating  or  Withdrawable  Stock  in  force  at  Slst  Decern-        fund. 

ber,   1905. 

1,394  Shares  fully  paid. 

Stock  at   $100  per  share,   $139,400,   on  which  201  shareholders  have 
paid   in 1138,10000 

501  Shares  prepaid. 

Stock  at  $100  per  share,  $50,100,   on  which  100  shareholders  have 

paid   in    21,909  73 

5,495  Shares  Instalment  at  $100,  $549,500,  on  which  1,402  shareholders 

have   paid   in    29,2S9  90 


7,390  Shares. 


$184,269  63 


Total  amount  distributed  or  credited  in  1905: 


(1)  As    interest    

Rate  6  per  cent. 


$10,338  49 
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BALANCE  SHEET  AS  AT  31st  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 


(Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital   Stock  or  Shares. 

1.  (a)  Permanent     capital,     fully    called:     Total    called, 

$40,700;   total  paid  thereon    $40,700  00 

2.  (b)  Permanent  capital,      per  cent,  called;  Total  called, 

$10,200;  total   paid   thereon    10,200  00 

4.  (d)  Dividends  declarea  in  respect  of  1  and  2,  but  not 

yet  paid  1,267  91 

8.  (h)  Instalment  permanent  stock  (payable  at  fixed  per- 

iodical payments):   Total  subscribed,  ,  on 

which  has  been  paid  14,879  72 

9.  (i)  Dividends  declared  on  (8)  but  not  yet  paid  329  73 

$66,877  86 

B. — ^Terminating  Capital  Stock   or   Shares. 

14.  (a)  Fully  paid  stock,  less  shown  in  (24) :   Total  in  force, 

1,394  shares  at  $100  per  share,  carried  to  Loan 

Fund   $133,100  00 

15.  (b)  Profits  or  accrued  interest  on   (14),  less  shown  in 

(25)  and  credited  or  appropriated,  but  not  yet 

paid 1,766  00 

17.  (d)  Prepaid  stock,  less  shown  in  (24):   Total  in  force, 

501  shares  at  $100  per  share,  on  which  has  been 

paid  into  Loan   Fund    21,909  72 

18.  (e)  Profits  or  accrued  interest  on  (17),   less  shown  in 

(25)  and  credited  or  appropriated,  but  not  yet 

paid   454  00 

20.  (g)  Instalment  stock,  less   shown  in    (24):   Total   issue 

now  in  force,  5.495  shares  aj;  $100  per  share, 
$549,500.  on  which  there  has  been  paid  in  all 
$35,890.69.  of  which  suyi  there  has  been  paid 
into  Loan  Fund   29,259  90 

21.  (h)  Profits  or  accrued   interest  on   (20),  less  shown  in 

(25),    and   credited     or    appropriated    but    not 

paid  out   , 5 13  59 

186,493  21 

C. — Liabilities  to   Stockholders   or  Shareholders  other 

than  above. 

25.  Balance  at  credit  profit  and  lose  account   5,092  33 

26.  Contingent    Fund    5,000  00 

10,092  88 

Liabilities  to  the  Public. 

37.  Owing  to  banks  (including   interest  due   and   accrued)        $21,538  46 

40.  Other  liabilities  to  public,  viz.:  — 

41.  (a)   Sundry  Creditors    9,345  76 

42.  (b)  Monthly   instalments  of  interest  paid   in    ad- 

vance      514  70 

31,398  92 

Total    $294,861  82 
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Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

5.  (b)  Freehold  land  (including 'buildings)  $5,751  49  $5,75149 

B. — Debts  secured   by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item   10)  secured  by  mortgages 

of   land $269,044  37 

11.  (c)  Interest  due  and  accrued  on  item  (9)  and  not  in- 
cluded therein  3,869  62 


272,913  99 


C. — Debts   not   above   enumerated  for  which   the   Corporation   holds 

securities  as  follows: 


21.  (i)  Debts  secured  only  by  terminating  stock  or  shares 

.of   the   Corporation    $9,21140  9.21140 


E.— Cash. 
31.  (a)  On  hand  $3,744  28 


3,744  2S 


F. — Assets  not  hereinbefore  mentioned. 

87.  (a)  Office  furniture  and   stationery    $1,200  00 

88.  (b)  Sundry    debtors    rn>v  -q 

39.  (c)  Suspense    account 88 


3,240  66 


Total $294,86183 


CASH  ACCOUNT. 
Receipts  for  year  ending  31st  December,  1905. 


I. — Received  by  the  Corporation  for 
its  Own  Use. 

A. — Balances  from  31  st  December,  1904. 
(b)  Cash     (not     already     shown 
under  (1)):  — 

(Col.  1.)        (Col.  2.)        (Col.  3.)       (Col.  4.) 

2.  (i)  On  hand  $8,136  67 

3.  (ii)  In  bank    10,295  14 


$18,431  81 


B. — Sums  received  wholly  or  partly 
on  Capital  Stock. 


4.  (a)  Calls  on  permanent  Capital $5,514  06  5,514  06 

6.  (c)  Sales  of  fully   paid  building 

society  stock  .^ $65,4(X)  00 

7.  (d)  Sales    of    prepaid     building 

society  stock  100  00 

8.  (e)  Dues  on  instalment  building 

society  stock  8,391  85 

73,891  85 

9.  (f)  Premiums  (6),  (7),   (8) $5  00     5  00 
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CASH  ACCOUNT.— Continued. 


C. — ^Receipts  on  account  of  Invest- 
ments, Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal    $27,679  80 

II-  (ii)  Interest    18,264  34 

(b)  On  Stock  Loans:  — 

12.  (ij  Principal    1,308  31 

13.  (ii)  Interest   and  dividends     264  26 


D. — Receipts    from    Real   Estate. 

16.  (a)  Sales    $35,700  40 

17.  (b)  Rents    197  00 


47,306  20 


35,897  40 


E . — Miscellaneous. 

18.  (a   Commission,  brokerage,    etc.  $203  92 

19.  (b)  Premiums  or  bonuseon  loans  820  62 
21.  (d)  Pines    59  86 

684  40 

2^-  (g)  Conversion    of  Terminating 

Stock  into   Permanent    47,960  01  47,960  01 

F. — ^Borrowed  Money. 

25.  (a)  Bank  or  other  advances,  dis- 
counts   or   overdrafts $21,538  46     21,638  46 

G. — ^Receipts    from    other    sources, 

viz:  — 
30.  (a)  Transfer  and  reduction  fees            $57  90 
(b)  Insurance   premiums,    valua- 
tion   fees,    etc    12,349  34     12,407  24 


Totals    $88,864  31  $121,198  05     $53,474  07       $263,536  43 


CASH   ACCOUNT. 

Expenditure  for  the  year  ending  31st  December,   1905. 


I. — Expended   on  Corporation   Account. 

A. — Stuns  Loaned  or  Invested  on  Capital 

Account. 

(Col.  1.)     (Col.  2.)        (Col.  4  Total.) 

1.  (a)  Loaned    on  mortgages    of  realty $95,691  78     $95,691  78 

(b)  Loaned  or  invested  in  other  securi- 
ties :  — 

2.  (i)  Loaned   on    shares    $2,383  11  2,383  11 

6.  (c)  Real   estate   purchased    $27,831  68 

(e)  Jnsurance  and  'taxes  advanced  on 
property  mortgaged  to  the  Cor- 
portion    42  02 


B. — Expended  on  Stock  Account. 


27,873  70 


8.  Dividends  paid  on  permanent  stock $625  10 

9    Dividends  paid  on  terminating  stock 2,220  36 

0    Interest   paid   on   terminating   stock 8,018  13 

1.  Paid  for  terminating  stock  withdrawn 61,061  19  10,863  59 

6.  Terminating  Stock   converted  into   Per- 
manent      47,960  01  99.021  20 
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CASH  ACCOUNT.— Continued. 


D. — Management  Expenses  (other  than 

foregoing). 

25.  (a)  Salaries,   wages  and  fees   $3,118  00 

26.  (b)  Commission    or    brokerage    » 7,047  88 

27.  (c)  Advanced   to    agents    2,041  00 

28.  (d)  Stationery,    postage,    printing    and 

advertising    651  21 

29.  (e)  Law    costs    413  42 

30    (f)  Fuel,   rent,  taxes   (other    than  in   7 

and  32)  and  rates  517  87 

31.  (g)  Travelling    expenses    1,465  4o 

32.  (h)  Registration    fees    368  72 

3d    (i)  Other  management  expenditure  2,152  32 

17,775  87 

E. — Other  Expenditures. 

34.  (a)  Office    furniture    $40  15 

35.  (b)  Insurance  premiums,  valuation  fees, 

etc    6,142  75 

6,182  90 

F. — Balance. 

(a)  On  han4  and   in   bank  $3,744  28     3,744 » 

Totals    '..  $162,132  12      $101,4Q4  31       $263,536  48 


Mll^CELLAKEOUS   STATEMENT  FOR  THE   TsAR   ENDING  31  ST   DECEMBER,   1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.     None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere   which  will  mature  in 

1906.     None. 

3.  Amount    of    other    existing    obligations    of   the  Corporation  which  will  mature  in 

1906.     None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1906.     None. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,  on  de- 

posits, none;  on  debentures,  none;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty,  9  and  lOi  per  cent. ;  on  other  securities,  10  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporatioh.  $750,958.52  is  on  realty  situate  in  Ontario; 

and  $118,085.85  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905:   No.  5;  amount 

$4,587.64. 

9.  Number  and  ag^rep^ate  amount  of  mortgages   upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905:    No.  5;  amount,  $3,600. 

10.  Aggregate  market  value  of  land  mortg^aged  to  the  Corporation,  $477,225.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?     Annually. 

12.  What  officers  of  the  Corporation  are  under  bond,   and  for  what  sum   respectively? 

Manager,  $10,000;  Cashier.  $5,000;  Inspector,  $10,000.     By  Guarantee  Companj. 
18.  When  were  the  accounts  of  the  Corporation  last  audited?     24th  January,  1906. 
14.  Names  and  addresses  of  the  auditors  for  1905  and  1906.     For  1905,  W.  C.  Eddis, 

F.C.A.,  and  J.  A.  Tweedale,  Toronto.     For  1906.  W.  C.  Eddis,  F.C.A.,  and  J.  A- 

Tweedale. 
16.  What  were  the  dividend  days  of  the  Corporation  in  1905  and  what  rat©  or  rates  or 

dividends  were  paid  on  those  days  respectively?   2nd  January  and  2nd  July,  1906. 

Rate  6  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     First  Wednesday  in  Feb- 

ruary. 

17.  Dat.e  of  last  Annual  Meeting?     7th  February,  1906. 
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CANADIAN  HOMESTEAD  LOAN  AND  SAVINGS  ASSOCIATION/ 


Head  Office,  Toronto,  Ontario. 


Incorporated  by  declaration  under  the  Building  Societies  Act,  R.S.O.  1877,  c.  164; 
tbe  declaration  watf  filed  with  the  Clerk  of  the  Peace  for  the  County  of  York,  24th  Sep- 
tember, 1886  (Decl.  Book  II.,  63). 

For  the  lending  and  borrowing  powers  see  Loan  Corporations  Act,  R.S.O.  1897,  c. 


Annual  Statemeni 

Of  the  condition  and  affairs  of  the  Canadian  Homestead  Loan  and  Sayings  Associa- 
tion, of  Toronto,  Ontario,  at  31st  December,  1905,  and  for  the  year  ending  on  that  day; 
siade  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to 
the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  66  Victoria  Street,  in  the  City  of  Toron- 
to, in  the  Province  of  Ontario. 

The  Board  is  const itued  of  five  directors  holding  office  for  one  year. 

The  directors  and  chief  ei^ecutive  officers  of  the  Corporation  at  the  81st  December, 
IdOo,  were  as  follows,  together  with  their  respective  terms  of  office: 


John  Henderson,  President,  Toronto,  Ontario;  27th  Nov.,  1906;  13th  March,  1906. 

Edward  Fox,  Vice-President,  Toronto,  Ont.;  14th  March,  1906; 

R.  H.  Green,  Toronto,  Ont. ; 

A.  J.  Williams,  Director,  Toronto,  Ont. ; 

J.  W.  Curry,  Director,  Toronto,  Ont.; 

J.  E.  Bilger,  Secretary,  Toronto,  Ont. ; 


tt 
t< 


tt 
tt 
tt 
tt 


A.  Permanent  capital  stock:  Total  amount  authorized,  $600,000;  total  amount  snb- 
Kribed,  $167,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SOHEDULE  A. 

Class.  1. — Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building  Society 

Acts. 


Description. 


1.  FuUy  called . 
i  Partly  called 

TotalB  . . . 


Total  amount  issued  and  sub- 
sisting at  31st  December,  1905 


No. 
of  Shares. 


974 
596 


1,570 


Par  Value 
of  Shares. 


I 

100 
100 


$ 

97,400 
59,600 


157,000 


Total  amount 
of  actual 
payments 
thereon. 


90,918  60 
8,175  84 


99,094  44 


Total  amount 
unpaid  and 
constituting 

an  asset  of  the 
Corporation. 


$ 

6,481  40 
51,424  16 


57,905  56 


LIST  OF  SHAREHOLDERS  AS  AT  SIST  DECEMBER,  1906. 

(Not  printed.) 


*The  assets  of  the  Canadian  Homestead  Loan  and  Savings  Association  were  pur- 
t^liased  by  the  Standard  Loan  Company.  Order-in-Council  assenting  to  agreement 
^rs  date  17th  April,  A.D.  1906,  ^nd  the  Canadian  Homestead  Loan  and  Savings 
A^ociation  was  dissolved  as  from  the  above  date. 
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Schedule  B. 
Terminating  or  Withdrawable  Stock. 


Fully  Paid. 

Prepaid. 

Instalment. 

No. 

Amount 

No. 

• 

Amount 

No. 

Amoont 

Shares  of  Terminating  or  Withdraw- 
able Stock. 

Number  and  amount  in  force  31st 
December,  1904 

123 

$ 

12,300 

69 

$ 

6,900 

• 

1,714 

*       % 

1 
171,400      190,600 

Number  and  amount  issued  during 
year  ending  Slst  December,  1905 

Gross  total  in  force  at  any  time  during 

year  endine  Slst  December,  1905 

Total  deductions  during  year. . 

123 
6 

12,300 
600 

69 
2 

6,900 
200 

1,714 
428 

171,400    isaeoo 

42;800        4S,eOC' 

Net   total   remaining   in   force  Slst 
December,  1905 

117 

11,700 

67 

6.700 

1,286 

128,600  ;   147.001) 

Summary  of  terminating  or  withdrawable  stock  in  force  at  Slst  December,  1905 


117  shares  fully  paid  up   stock  at    $100    per    share,    $11,700    on    which 

17  shareholders  have  paid  into  loan  fund  

67  shares  fully  prepaid  stock  at  $100  per  share,  $6,700,  on  which  14 
shareholaers  have  paid  into  loan  fund  

1,286  share  instalment  stock  at  $100  per  share,  $128,600,  on  which  240 
shareholders  have  paid  into  loan  fund  

1,470 


$11,563  5C< 

4,9o8S 

37,321  82 

153,842  9»: 


Dr. 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1905. 

Capital  and  Liabilities. 


Capital   (Liabilities  to   Stockholders  or   Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 


1.  (a)  Ordinary    permanent    capital    fully    called:     total 

called,  $97,400;  total  paid  thereon  

2.  (b)  Ordinary  permanent  capital,  no  uniform  call;  total 

called,  $8,176.84;  total  paid  thereon  

6.  (e)  Unappropriated  profits  in  respect  of  (1)  and  (2)  

B. — Terminating  Stock  or  Shares. 

14.  (a)  Fully  paid  stock,  less  shown  in  (24) :  Total  in  force 
117  shares  at  $100  per  share,  carried  to  Loan 
Fund      

17.  (d)  Prepaid  stock,  less  shown  in  (24) :  Total  in  force,  67 
shares  at  $100  per  share,  on  which  has  been  paid 
into  Loan  Fund  

20.  (g)  Instalment  stock,  less  shown  in  (24) :  Total  issue  now 

in  force,  1,286  shares  at  60  cents  and  $1.00  per 
month  per  share  of  $100,  on  which  has  been  paid 
in  all  $40,108.32,  of  which  sums  there  has  been 
paid  into  Loan  Fund   

21.  (h)  Profits  or  accrued  interest  on  20,  less  shown  in  (26) 

and  credited  or  appropriated  but  not  yet  paid  ... 


$90,918  60 

8,175  84 
999  62 


$11,662  50 


4,968  58 


37,321  82 
3.217  11 


$100,094  oe 


57.060  01 


$167,154  C: 
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BALANCE  SHEET.— Continued. 


Liabilities  to  the  Public. 

37.  Deposits  payable  on  notice  $318  56 

41.  (a)  Sundry  accounts  unpaid  86  80 


405  36 


Total  liabilities  $157,559  43 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

i 

r.  (d)  Grand   Valley  Railway  Bonds   $17,000  00 

B. — Debts  secured  by  Mortgages  of  Land. 

d.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of 

land $94,719  76 

11.  (c)  Interest  due  or  accrued  in  item  (9)  and  not  included 

therein    1,623  79 


96,343  55 


C. — ^Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows: 


2.  (j)  Debts  seeured  by  stocks,  bonds  39,330  29 

E. — Cash. 

18.  (b)  In  bank  4,785  59 

F. — Assets  not  hereinbefore  Mentioned. 
t.  (»)  0£ELce  furniture   100  00 


Total   assets    $157,559  43 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1905. 


il— Received  by  the  Corporation  for 
its  Own  Use. 

i— Balances  from  31st  December,  1904. 

(Col.  1.)      Col.  2.)          (Col.  3.)      Total  (Col.  4.) 
I.  (a)  Cash  (not  already  shown  under  (1) ) :  — 
1         (ii)  In   bank   $9,753  64 

B.— Sums  received  wholly  or  partly 
on  Capital  Stock. 

4.  (a)  Calls  on  joint  stock  perma- 
nent capital   $756  68  756  68 

6.  (e)  Due   on   instalment   society 

building  stock  $9,137  17    9,137  17 
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CASH  ACCOUNT.— Continued. 


C. — ^Receipts  on  account  of  Invest- 
ments, Loans  or  Debts. 


(a)  On  mortgages  of  realty :  — 

10.  (i)  Principal       

11.  (ii)  Interest  and  premiums... 

(b)  On  other  securities:  — 

12.  (i)  Principal     

13.  (ii)  Interest  or  diyidends  on 

bonds     

16.  Discharge  of  mortgages  

D. — Receipts  from  Real  Estate  owned 
Ben^cially  by  Corporation. 

16.  (d)  Sales  (not   included    in   any 
of  foregoing  items)  

E . — Miscellaneous. 

20.  (c)  Membership  or  entry  fees  ... 

21.  (d)  Fines  and  transfer  fees  

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits 
G. — Receipts  from  other  sources,  via. : 

30.  (a)  Interest  from  bank  

(b)  Insurance  commission  

(c)  License  refunded  


$8,464  56 


1,200  00 
44  00 


7  00 
19  90 


108  60 
19  89 


Totals  $9,863  84   $9,137  17 


36,9o.5  > 

8,464  So 

32,318  40 

1,200  03 

4400 

255  60 

7  00 

1991' 

Ifl^OO 

108  3] 

1989 

5500 

$766  68  $109,304  91 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  3l8t  December,  1905. 


I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.) 

1.  (a)  Loaned  on  mortgages  of  realty  

(b)  Loaned   or  invested  on  other   securities, 

yiz. : 

2.  (i)  Bonds      

6.  (ii)  On  notes,  stock  collateral  

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  $5,160  84 

10.  Interest  paid  on  terminating  stock  1,341  77 

12.  Paid  on  terminating  stock  matured  

Expense  credit  refunded  21  00 


(Col.  2.)     (Total  Col.  4J 
$36,03304 

11,700  00 

3,577  31 

5.160  84 

1.34177 

$13,185  63         13,185  63 

21  K 
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CASH  ACCOUNT.— Continued. 


C.  Borrowed   Money   (other  than   foregoing)  or 
interest  thereon  paid,  vis. : 


• 


19.  (b)  Deposits:    principal  30,639  37 

D.— Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,   wages   and  fees  ^1,419  00 

S6,  (b)  Commission  or  brokerage  130  45 

27.  (c)  Advances  to  agents  50  00 

28.  (d)  Stationery,  postage,  printing  and  adver- 

tising       229  07 

30.  (e)  Fuel,  rent,   taxes  (other  than   in   7  and 

32)  rates  1,112  84 

2,941  36 

£. — ^Other  Expenditure : 

W.  (a)  Over  credit  19  00 

F. — Balance. 
r.  (a)  Caah  in  bank  4,785  69 

Totals   $9,464  97    $13,186  63      $109,304  91 

Miscellaneous  Statement  fob  the  Teas  Ending  318t  December,  1906. 

1.  Amoant  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.      None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.      None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906, 

$10,882.99. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,  on  de- 

posits, 3i  per  cent. 

6.  Average  rate  of  inter^t  per  annum  received  by  the  Corporation  during  1905  on 

mortgages  of  realty,  6  per  cent. ;  on  other  securities,  6  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $90,478.06  is  on  realty  situate  in  Ontario, 

and  $5,865.60  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.      None. 

9.  Number  and  aggregate  amount  of  mortgages   upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  19^.      None. 

ID.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $68,456.00. 

U.  How  often  are  the  securities  held  by  the  Corporation  valued?  Upon  maturity,  if 
not  repaid. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum,  respectively  P 

None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?      Audited  monthly. 

14.  Names  and  addresses  of  the  auditors,  respectively,  for  1905  and  1906.       For  1905: 

Chas.  Arnoldi  and  J.  H.  Sara,  Toronto.      For  1906 :  Not  yet  appointed. 

\5.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates  of 
dividend  were  paid  on  those  days,  respectively?  1st  January  and  1st  July.  5 
per  cent,  per  annum. 

1$.  What  is  the  date  appointed  for  the  Annual  Meeting  ?      2nd  Tuesday  in  March. 

17.  Date  of  last  Annual  Meeting?      14th  March,  1905. 
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THE  CANADIAN  SAVINGS.  LOAN  AND  BUILDING  ASSOCIATION. 


Head  Office,  Toronto,  Ont. 


Incorporated  under  the  Building  Societies  Act,  R.S.O.,  1887,  c.  169,  by  decUratioa 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  York  on  the  11th  February,  1890. 
(Dec.  Book  II.,  71.) 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.,  1897,  c.  206. 


Annxtal  Statement 


Of  the  condition  and  affairs  of  The  Canadian  Savings,  Loan  and  Building  ioocia- 
tion,  of  Toronto.  Ontario,  at  the  dlst  December,  1905,  and  for  the  year  ending  on  thtt 
day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  panoaiit 
to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  43  Victoria  Street,  in  the  City  of  To- 
ronto, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  Slst  December, 
1906,  were  as  follows,  together  with  thir  respective  terms  of  office : 


(C 


l( 


it 


W.  J.  Hambly,  President  and  Manager,  Toronto;  28th  Feb.,  1905;  27th  Feb.,  1906. 
T.  H.  Cooper,  Ist  Vice-President,  Toronto; 
P.  E.  Hambly.  2nd  Vice-President,  Toronto; 
Wm.  Williamson,  Director,  Toronto; 
A.  £.  Nash,  Director  and  Secretary. 

A.     Permanent  capital  stock;  total  amount  authorised,   $1,000,000;  total  amoant 
subscribed,  $299,950.00,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 
Class  1. — Fixed  and  permanent  stock  created  by  virtue  of  Building  Society  Acts. 


Description. 


1.  Fully  called. 

2.  Partly  called 

Total 


Total  amount  issued  and 

subsisting  at  Slst  December, 

1906. 

No.  of 
Shares. 

Par 
Value. 



2,992 
7i 

S 

100 
100 

$ 

299,200 
750 

2,999i 

299,950 

iTotalamoQct 
Total  amount  unpaid  and 
of  actual    I  coDStitatiiiir 
payments     an  ifvet  d 
thereon,    ithe  Corpom- 
tioD. 


270,794.49 
261.10 

271,055.59 


LIST  OF  SHAREHOLDERS  AS  AT  SIst  DECEMBER,  1905. 

(Not  printed.) 
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SOHBOVIA  B. 


Terminating  or 

Withdrawable  Stock. 

Fully  Paid. 

Prepaid. 

Instalment 

No. 

488 
168 

Amount. 

No 

AmouQt. 

No. 

10,458 
8,257 

Amount. 

Total. 

Shares  of  Terminating  or  Withdrawable  Stocks. 

N'umber  and  amount  in  force  at  8l8t  December.  1904- 
K^nber  and  A^vnou^t  fwned  dnrine  1906    

9 

48.800 

4,910 
791 

S 

491,000 

79,100 

t 

1.045.3C0 
3/5  700 

f 
1,584,600 
421,600 

100|       .^,^ 

Qnm  total  in  force  at  any  time  In 

1905 

651 

13 

48 

65,100 

1,800 
4.800 

5,701 
188 

570,100 

18,800 

• 

18.710 

2,486 

147 

18 
2.411 

5,062 

8.648 

1.871,000 

248,600 

14,700 

1.800 
241,100 

2,006.200 

Deduct  as  follows: 

WIthdnwn  ani  paid  off  during 
1905 

No.  of 
Shares. 

2,687 

195 

79 
2.411 

Amount. 

f 
266.700 

19,500 

7,900 
241.100 

Coarerted  into  Fully  Paid  and 
Prepaid  

ConTerted  into  permanent  stuclc 
dnring  1906 

61 

6,100 

Forfdied  and  lapaed  during  1906. 

249 
5,452 

Total  deductions. . . . 

5.372       537,200 

•61 

6,100 

24,900 
545,200 

506,200 

637,200 

Net  total  remaining  in  force  at  31st 

t  Dec..  U 

105 

590 

59.000 

864,800 

1,469,000 

Summary  of  Terminatinfir  or  Withdrawable  Stock  in  force  Slat  December,  1906. 


590  shares  fully  paid  up  stock  $100  per  share,  $59,000,  on  which  326 
*    la<       ■ 


shareholders  have  paid  into  Loan  Fund 
5,452  shares  prepaid  stock  at  $100    per    share,  $546,200    on    which  738 

shareholders  have  paid  into  Loan  Fund   ^ 

8,648  shares  instalment  stock  at  $100  per  share,  $864,800,  on  which  4,775 

shareholders  have  paid  into  Loan  Fund   125,232  01 


$68,821  37 
219,933  67 


Total  amount  distributed  or  credited  in  1905  on  terminating  or  with- 
drawable stock: 


•2)  As  dividends  out  of  profits  ... 
Rate  6  anct  7  per  cent. 


$403,987  05 


$52,349  34 


Dr. 


BALANCE  SHEET  AS  AT  3l8T  DECEMBER,  1905. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1-  (a)  Ordinary  permanent  capital,  fully  called,  $299,200; 

total  paid  thereon  $270,794  49 

B.  (h)  Instalment  permanent  stock  (payable  by  fixed  peri- 
odical payments);   total   subscribed,   $750,   on 
which  has  been  paid  261  10 

R«6erTe  fund  $6,500  00 

B. — ^Terminating  Stock  or  Shares. 

14.  (a)  Fully  paid  stock,  less  shown  in  (25) :  Total  in  force 
590  shares  at  $1(X)  per  share,  carried  to  Loan 
Fund    $58,693  93 

U  L  C. 


$271,055  59 
6,600  00 
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BALANCE  SHEET.— XJontinued. 


17.  (d)  Prepaid  stock,  less  shown  in  (24) :    Total  in  force, 

5,452  shares,  $100  per  share,  on  which  has  been 

paid   into  Loan   Fund   206,491  61 

18.  (e)  Profits  or  accrued  interest  on  (17),  less  shown   in 

(25),  credited  .or  appropriated,  but  not  yet  paid  11,246  04 

20.  (g)  Instalment   stock,  less  shown  in   (24) :    Total   issue 

in  force,  8,648  shares  at  $100  per  share,  $864,800, 
on  which  has  been  paid  in  all  $133,594.20,  of 
which  sum  there  has  been  paid  into  Loan  Fund        101,779  20 

21.  (h)  Profits  or  accrued  interest  on  (20),   less  shown  in 

(25)  and  credited  or  appropriated,   but  not  yet 

paid    3,979  60 

24,  25.  Liability  in  respect  of  terminating  stock  or  shares 
(fully  paid,  prepaid,  or  instalment),  other  than 
shown  in  (14),  (17)  and  (20),  as  to  which  the  Cor- 
poration has  received  notice  of  withdrawal,  but 
at  31st  December,  1905,  had  not  paid  off,  viz. : 

24.  Principal  sum  due  by  Corporation,   paid  in  January, 

1906 18,878  04 

25.  Interest,  profits  or  dividends  due  by  Corporation  2,918  63 


403,987  U5 


Liabilities  to  Stockholders  or  .Shareholders  other  than  above. 

Suspense  account    $466  81 

26.  Contingent    account    2,745  50 


Liabilities  to  the  Public  (including  interest  due  or  accrued). 

37.  Owing  to  banks  (including  interest  due  or  accrued)  ...         $41,791  19 

41.  (a)  Due  on  loans  in  process  of  completion  41,766  50 

42.  ^b)  Repayment  on  real  estate  loans  (sinking  fund)  94,370  71 


3,212  31 


177,928  40 


Total  liabilities   $861,683  35 


Cr.  Assets. 


5. 

9. 
11. 


20. 
21. 


27. 
29. 


31. 
32. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

b)  Freehold  land,   including   buildings   $120,234  40     $120,234  40 

B. — Debts  Secured  by  Mortgages  of  Land, 
a)  Debts  (other  than  item  10)  secured  by  mortgages 

of   land    : $669,947  24 

c)  Interest  on  (9)  due  and  accrued  21,398  02 


691.345  -26 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows : 

h)  Debts  secured  only  by  permanent  stock  or  shares 

of   the  Corporation   $16,422  00 

i)    Debts  secured  only  by  terminating  stock  or  shares 

of  the  Corporation  14,883  40 


31,3a5  4(1 


D. — Unsecured  Debts. 

a)  Agents'    balances    $490  94 

c)  Conversion   account   9,665  29 

Furniture    1,587  81 


11,744  W 


E.— Cash. 

a)  On    hand    $4,222  24 

b)  In    bank    2,832  01 


7,054  25 


Total   assets   $861, ©3  ^5 
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CASH  ACCOUNT. 

Receipts  for  the  year  ending  dlst  December,  1905. 


I. — ^Received  by  the  Corporation 
for  its  Own  Use. 

A.— Balance  from  31st   Dec.,   1904. 


Ool.  1.)        (Col.  2.)        (Col.  3.)  (Col.  4.) 


1.  (b)  Cash     (not     already,    shown 

under  (1)  ) :  — 

2.  (i)  On  hand  , $6,678  81 

3.  (ii)  In  bank  6,537  61 


B. — Sums  received   wholly  or 
partly  on  Capital  Stock. 


C. — ^Receipts  on  account  of  Invest- 
ments, Loans  or  Debts. 


$12,116  42 


4.  Calls  on  permanent   capital  $48,186  00  48,186  00 

6.  (b)  Premiums  on   (4)    $2,700  00  ,                                         2,700  00 

6.  (e)  Sales  of  fully  paid  building  , 

society  stock   $14,925  25 

7.  (d)  Sales  of  prepaid  stock 34,989  68 

8.  (e)  Dues    on    instalment    build- 

society  stock  111,267  69 


161,182  62 


(a)  On  mortgages  of  realty:  — 

10.  (i)    Principal $175,699  10     175,699  10 

11.  (ii)  Interest,  including  in- 
terest on  share  loans  ....      49,916  63    49,916  63 

(b)  On  othei;  securities :  — 

Repayment  share  loans  9,818  32     9,818  32 

(c)  Unsecured  debts:  — 

14.  (i)  Repayment  of  insur- 
ance and  taxes  by  bor- 
rowers             6,739  60     6,739  50 

D. — ^Receipts  from  Real  Estate 

Owned  Beneficially  by  the 

Corporation. 

16.  (a)  Sales  (not  included   in    any  of 

the   foregoing   items)    in- 
cluding profits  3,765  00       14,020  85     17,785  85 

17.  (b)  Rents    4,231  63     4,231  63 

E . — Miscellaneous . 

18.  (a)  General  expense  fund    22,668  82     22,668  82 

22.  (e)  Forfeiture  or  lapses   1,760  66     1,750  65 

23.  (f)  Revivals       of       terminating 

stock    ...: 693  60     693  60 

F. — ^Bor rowed    Money. 

25.   (a)  Bank  or  other  advances,  dis- 
counts   or  overdrafts    41,791  19     41,791  19 

G. — ^Receipts  from   other  sources, 

viz. : 

(a(    Suspense    account    1,960  57     1,960  57 


Totals  $85,032  53  $424,022  17     $48,186  00       $557,240  70 
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CASH  ACC0UNT.-4>«itinued. 
Expenditure  for  the  year  ending  Slst  December,  1905. 

---  -  i*^  ■■  _■■_  —      ■  — 

I. — ^Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

# 

(Col.  1.)  (Col.  2.)  (Col  4.) 

(a)  Loaned  on  mortgages  of  realty $202,079  70      9202,079  70 

(b)  Loaned  or  invested  in  other  securities:  — 

2.             (i)  On  Association's  shares  21,397  75  21,397  75 

6.  (c)  Real  estate   purchased    105,415  04  105,415  01 

7.  (d)  Repairs  to  property   $1,551  15        1,551 15 

(e)  Insurance  or  taxes  advanced  on  pro- 
perty mortgaged  to  the  Corporation         4,102  57  4,102  57 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock   ...  \       ^/v  g-oi  kh  a(\  i^u  c? 

9.  Dividends  paid  on  terminating  stock  ..    /     •*"»^**  ^^        *"'^  ^' 

11.  Paid   for  terminating    stock   withdrawn  2,213  83         131,138  58         133,352  41 

14.  Terminating  stock    converted    into  pre-  

paid    3,594  00  3,594  00 

15.  Terminating  stock  forfeited  or  lapsed 1,750  65  1,750  65 

16.  Terminating  stock    converted    into  per- 

manent     4,01130  4,01130 

17.  Terminating  stock  revived  693  60        093  60 

Instalment    stock    converted    into   fully 

paid    4,46185  4,45185 

D. — ^Management  Expenses  (other  than 

foregoing).     / 

25.  (a)  Salaries,   wages   and  fees  $8,065  55 

26.  (b)  Commission  or  brokerage   11,811  25 

27.  (c)  Postage,  discount  and  exchange  525  01 

28.  (d)  Stationery,  printing  and  advertising  1,145  54 

29.  (e)  Directors'    and  auditors'    fees   1,740  (X) 

30.  (f)  Fuel,   rent,    taxes   (other  than   in   7 

and  32)  and  rates   1,233  50 

31.  (g)  Travelling    expenses    23  07 

32.  (h)  Registration     fees     and     Provincial 

taxes,  Ontario,  Quebec  and  Mani- 
toba      824  90 


E. — Other  Expenditures,   viz. : 


25,368  82 


34.  Suspense  account  1,883  04  1,883  04 

F. — Balance. 


37.  (a)  Cash  on  hand  and  in  banks  7,064  25  7,054  25 

Totals    \        $70,361  97      $486,878  73      f557,24olo 
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M18CBLLANBOU8  Statbicbkt  for  thb  Ybab  Ending  31  bt  Dbcbmbbb,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.    None. 

2.  Amount  of  debentures  issued  by  the  Corportaion  elsewhere  which  will  mature  in 

1906.    None.  ^ 

3.  Amount  of  other  existing  obligations  of-  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  th^  Corporatioin  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.    None. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1906,  on  de- 

posits,    per  cent.;  on  debentures,  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1906,  on 

mortgages  of  realty,  10  4-6  per  cent. ;  on  other  securities,  12  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $510,062.00  is  on  realty  situate  in  On- 

tario, and  $181,263.00  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  in  1905.    None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.    Number  5 ;  amount,  $7,550.55. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $1,200,000.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    AnnUally. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

President,    $2,000;   Vice-President,    $2,000;    Oashier,    $500;    Secretary,    $2,000. 
By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    14th  February,  1906. 

14.  Names  and  addresses,  of  the  auditors  respectively  for  1906  and  1906.    For  1905, 

8.  G.  Leveratt  and  H.  G.  Luke,  Toronto,  Ont.     For  1906,  S.  G.  Leveratt  and 
H.  G.  Luke,  Toronto,  Ont. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?    No  special  dates.    Payments 
of  dividends  semi-annually.    6,  6  and  7  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual   Meeting?    Fourth  Tuesday  in  Feb- 

ruary in  each  year. 

17.  Date  of  last  Annual  Meeting?    27th  February,  1906. 
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DOMINION  PERMANENT  LOAN  COMPANY. 
Head  Office,  Toronto,  Ont. 


CoNSTATiNa  Instbuicbnts. 

1890.— Declaration  under  R.S.O.  1887,  c.  169 ;  filed  with  the  Clerk  of  the  Peace  f« 
the  County  of  York,  7th  May,  1890.  The  original  corporate  name  was  The  DominioD 
Building  and  Loan  Association. 

1897. — Act  of  the  Dominion  of  Canada,  60-61  V.,  c.  85,  extending  the  husiness  of 
the  Company  to  the  whole  Dominion ;  defining  the  borrowing  powers  of  the  Companj ; 
regulating  its  issue  of  debentures  and  debenture  stocky  providing  for  the  prohibition  of 
loans  upon  the  Company's  own  stock ;  continuing  the  Company  under  the  control  of  the 
Loan  Corporation  Act  of  Ontario. 

1898.-— Order  in  Council  of  Ontario,  (29th  January,  1898)  changing  the  carporate 
name  to  the  Dominion  Permanent  Loan  Company,  to  take  effect  from  and  after  1st 
August,  1898. 

1898. — Act  of  Dominion  of  Canada,  confirming  the  said  change  of  corporate  name. 

See  Statutes  of  Canada,  1899. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Dominion  Permanent  Loan  Company,  of  Toronto. 
Ontario,  at  the  dlst  December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of 
the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  12  King  street  west,  in  the  City  of 
Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 

Hon.  J.  R.  Stratton,  President,  Peterborough;  1st  March,  1905;  7th  March,  1906. 

C.  Kloepfer,  Director,  Ouelph; 

D.  W.  Karn,  Director,  Woodstock; 
R.   R.  Hall,   Director,   Peterborough ; 
F.  M.  Holland,  Man.  Director  and  Secretary,  Toronto;** 
A.     Permanent  capital  stocky  Total  anlount  authorized,  $10,000,000;  total  amount 

subscribed,  $1,378,400,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SCHBDULB  A. 

Class   1. — Fixed   and  Permanent  Capital   Stock  created  by  virtue  of  Building  Societr 

Acts. 


ti 


a 


(( 

(< 
*i 


Description . 

Total  amount  issued  and  subsist- 
ing at  31  pt  December,  1905. 

Total  amount  of 
actual  payments 
thereon. 

Total  amoant 
unpaid  and 

Number 
of  shares. 

Par  value 
of  shares. 

constituting  an 
asset  of  the 
Corporation. 

1.  Fully  called ' 

7,778 
6,011 

$ 

100 
100 

$ 

777,300 
601,100 

$      c. 

777,300  00 
289,099  06 

$ 

2.  Partly  called 

3i'2,666  94 

Total 

13,784 

, 

1,378,400 

1,066,399  06 

1 

312,000  94 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905, 

(Not  printed.) 


1905 


REGISTRAR  OF  LOAN  CORPORATIONS. 


207 


SoHKDUU  B.    (Terminating  or  Withdrawable  Stock.) 


1 

'    Fully  paid. 

Prepaid. 

1 

Instalment. 

1  No. 

1 

3J 

Amount 

No. 

Amount 

No. 
753 

Amount 

Total. 

Shares  of  Terminating  or  Withdraw- 

Stock. 

Number  and  amount  in  force  at  Slst 

December,  1904 

Number  and  amount  issued  during  1905 

$ 

350 

t 
1,841 

$ 

184,100 

1 

75,300 

$ 

259,750 

3J 

184,100 
4,000 

Gross  total  in  force  at 

any  time  in  1905 

_ . 

350 

1,841 
40 

753 
419 

75,300 
41,900 

269,750 

Deduct  as  follows : 

No.  of 

shares. 

469 

Amount 

Withdrawn  and  paid 
off  during  1905... 

$ 

45,900 

45,900 

Total  deduction. . . . 

459 

45,900 

40 

4,000 

419 

41,900 

45,900 

Net  total  remaining  in  force  at  Slst 
December,  1905 

3i 

350 

1,801 

180,100 

334 

33,400 

213,850 

Summary  of  Terminating  or  Withdrawable  Stock  in  Force  at  31st  December,  1905. 
3i  shares  fully  paid  stock  at  $100  per  sl^are,  $350,  on  which  has  been 

credited  to  loan  fund    $350  00 

1,801     shares  prepaid  stock  (other  than  above)  at  $100  per  share,  $180,100, 

on  which  has  been  credited  to  loan  fund   90,050  00 

334     shares  instalment  stock  (payable  by  fixed  payments)  at  $1(X)  per  share, 

$33,400,  on  which  has  been  paid  in   ."....       17,427  46 

Total  amount  distributed  or  credited  in  1905:  — 

(1)  Afl  interest,  $3,979.48. 

Rate  of  such  interest,  per  cent,  per  annum,  15.5  per  cent,  and  7.2  per  cent. 

(2)  As  to  dividends  out  of  profits,  $21.00  and  $5,463.00. 
Rate  or  rates  per  cent,  of  such  dividends,  6  per  cent. 


Dr. 


BALANCE  SHEET  AS  AT  31  ST  DECEMBER,  1905. 

Capital   and    Liabilities. 


Capital  (Liabilities  to  Stockholders  or   Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinai'y    joint   stock    capital   fully    called;    total 

called,  $777,300;  total  paid  thereon  $777,300  00 

2.  (b)  Ordinary  joint  stock  capital;   total   called,    $289,- 

099.06;  total  paid  thereon   289,099  06 

4.   (d)  Dividends  declared  in  respect  of  (1 ,  (2),  but  not  yet 

paid    31,974  21 

o.   (e)  Unappropriated  profits  in  respect  of  (1)  and  (2) 15,120  41 

6.  (f)   Reserve  fund   in  respect  of   (1)  and   (2)    200,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1)  and  (2)  5,964  68 


$1,319,458  36 
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BALANCE  SHEET.— <:iontinued. 


B. — Terminating   Capital   Stock  or   Shares. 

14  (a)  Fully  paid  stock,  less  shown  in  (24) ;  total  in  force, 

3i  shares  at  $100  per  share,  on  which  has  been 

paid  into  loan  fund  |360  00 

15  (I))  Profits  or  accrued  interest  on  (14),  less  shown  in  (25) 

and  credited  or  appropriated  but  not  yet  paid  10  50 

17.  (d)  Prepaid  stock,  leas  shown  in  (24);  total  in  force, 

1,801  shares  at  $100  per  share,  on  which  has 

been  paid  into  loan  fund  90,050  00 

18.  (e)  Profits  or  accrued  interest  on  (17),  less  shown  in  (25) 

and  credited  or  aopropriated  but  not  yet  paid  12,062  22 

20.  (g)  Instalment  stock,  leas  shown  in  (24) ;  total  issue  now 

in  force,  334  shares  at  $1(X)  per  share,  $ , 

on  which  has  been  paid  in  all  $20,066.75,  of 

which  sum  there  has  been  paid  into  loan  fund  17,427  45 

21.  (h)  Profits  or  accrued  interest  on  (20),  less  shown  in  (25) 

and  credited  or  appropriated  but  not  yet  paid  14,020  82 

25.  Interest,  profits  or  dividends  due  by  Corporation 50  07 

133,971 06 

$1,453,429  42 
Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice  $205,890  01 

28.  Interest  on  deposits  due,  or  accrued  or  capitalized  7,156  93 

29.  Debentures  in  Canada  1,578,092  55 

30.  Interest  due  and  accrued  on  (29)  24,478  07 

1,815,617  56 

Total  liabilities  $3,269.046  98 

Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. -<— Immovable  Property  Owned  Beneficially  by  Corporation. 
5.  (b)  Freehold  land  (including  buildings)  other  than  fore- 
going   $42,440  76 

B. — Debts  secured  by  Mortgages  of  Land. 
9.  (a)  Debts  (other  than  item  10)  secured  by  .mortgages  of 

land    $2,839,695  81 

10  (b)  Debts  secured  by  mortgaged  land  held  for  sale  22,575  94 

11  (c)  Interest  due   or   accrued  on  item    (9)  and   not   in- 

cluded therein  24,289  65 

2,886,561  30 

C. — Debts  not  above  enumerated  for  which  the  Corpora- 
tion holds   securities  as  follows: 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares 

of  the  Corporation  1,464  8S 

E.— Cash. 


81.  (fi)  On  hand   $7,988  07 

32.  (b)  In  bank   83,028  73 

F. — Assets  not  hereinbefore  Mentioned. 

37.  (a)  Debentures  and   accrued  interest   $221,320  52 

38.  (b)  Office  furniture,   premises   and    fixtures   11,574  (X) 

39.  (c)  Owed  by  agrents  3,841  99 

40.  (d)  Bank   stock  6,516  01 

41.  (e)  Sundry  accounts 4,311  78 


91,016  80 


247,563  30 


Total  assets   $3,969,046$ 
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CASH  ACCOUNT. 

Receipts  far  the  year  ending  Slst  December.  1905. 


I. — Received  by  the  Corporation  for  its  ' 

Own  Use. 

A. — Balances  from  Slst  December,  1904. 

(Col.  1.)        (Col.  3.)        (Col.  3.)        (Col.  4.) 
(b)  Cash     (not     already     shown 
under  (1): 

2.  (i)  On  hand $17,458  26 

3.  (ii)  Ihbank  42,050  37 

B. — Sums  received  wholly  or  partly 

on  Capital  Stock. 

4.  (a)  Calls  on  joint  stock  perman- 

ent capital    $7,613  38 

8.  (c)  Dues  on  instalment  building 

stock    , $377  80  $2,621  52     


C. — Receipts  on  account  of  Invest- 
ments, Loans  or  Debts. 

(a)  On  mortgages  of  realty: 

10.  (i)  Principal   \    $.«5aR  47Q  Od 

11.  (ii)  Interest  /    $5«,479  04 

(b)  On  other  securities: 

13.  (ii)  Interest  or  dividends        8,653  58 

(c)  Unsecured  debts: 

15.  (ii)  Interest    733  00 


10,612  70 


D. — ^Receipts  from  Real  Estate  owned 
Beneficially  by  Corporation. 

16.  (a)  Sales    $261  60 

17.  (b)  Rents    862  17 


547,865  62 


E. — ^Miscellaneous. 
21.  (d)  Fines    $241  40 


1,123    77 


341  40 


F. — Borrowed   Money. 

26.  (b)  Borrowed  by  taking  deposits  $1,001,616  83 

27.  (c)  Borrowed  on   debentures 270,778  26 

1,272,395  09 

G. — Receipts  from  other  Sources,  viz. : 

30.  (a)  Stock  loans   $175  00  175  00 


Totals   $1,891,922  21 

CASH   ACCOUNT. 

Expenditure  for  the  year  ending  31st  December,  1905. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)  (Col.  3.)  (Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  $279,511  56 

(b)  Loaned  or  invested  in  other  securities : 

2.  (i)  Real  estate,  repairs,  insurance,  etc.  573  97 


B. — Expended  on  Stock  Account  / 

8.  Dividends  paid  on  permanent  stock  $63,575  54 

9.  Dividends  paid  on  terminating  stock 5,484  00 

11.  Paid  for  terminating  stock  withdrawn...  $1,549  00 


$280,085  53 
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CASH  ACCOUNT.— Continued. 


12.  Paid  for  terminating  stock  matured 24,721  05 

14.  Paid  for  terminating  stock  retired  15,671  75 

16.  Terminating   stock   converted   into   per- 
manent   .^ 2,000  00 

C. — Borrowed  Money  (other  than  foregoing) 
or  interest  thereon   paid. 

19.  (b)  Deposits:     Principal,    $1,001,469.42; 

Interest,    $7,156.93    $1,008,626  35 

20.  (c)  Debentures  issued  in  Canada:   Prin- 

cipal, $274,214.21;  Interest,   $78,- 

393.85    352,608  06 


113.001  34 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,   wages   and    fees $22,887  00 

26.  (b)  Commission  or  brokerage  .../. 8,145  34 

28.  (d)  Stationery,    postage,    printing     and 

advertising    4,229  49 

29  (e)  Law  costs  571  11 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and 

S2)  and  rates  and  sundry  expenses  2,309  75 

31.  (g)  Travelling  expenses  1,782  35 

32.  (h)  Registration  fees  and  sundry  expenses..  2,683  61 


1,361  234  41 


42,608  65 


34.  (a)  Sundry   accounts    $3,975  48  3,975  48 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  bank  91,016  80 


Totals  $1,891,922  21 


Miscellaneous  Statement  for  the  Year  Ending  31  bt  December,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  is 

1906,  $448,886.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  piy- 

able  to  the  Corporation  in  1906.     None,  except  mortgages. 
6.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905  on  deposits, 
d|  per  cent. ;  on  debentures,  4|  per  cent. ;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by"  the  Corporation  during  1905  on 

mortgages  of  realty,  7^  per  cent. ;  on  other  securities,  6  per  cent. 

7.  Of  the  mort^a^es  held  by  the  Corporation,  $160,191.68  is  on  realty  situate  in  Ontario. 

and  $2,726,369.62  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905,  $17,936.68. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     No.  19;  amount,  $17,^.37. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  about  $4,000,000 

11.  How  often  are  securities  held  by  the  (corporation  valued?     Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,    $5,000;   Accountant,   $1,000.    Cashier,    $2,000;    Sub-Manager,  $5,000: 
Provincial  Ma'bager,  $5,000.     By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     31st  December,  1905. 

14.  Names  and  addresses  of  the  auditors  for  1905:  H.  Vigeon,  F.C.A.,  and  T.  N.  Stev- 

ens, Toronto.    For  1906.    Not  appointed. 

16.  What  were  the  dividend  days  of  the  Corjjoration  in  1905  and  what  rate  or  rst^  of 

dividend  were  paid  on  those  days  respectively?     3rd  January,  1905,  6  per  c«it- 
per  annum.     3rd  July,  1905,  6  per  cent,  per  annum. 
16.  What  is  the  date  appointed  for  the  Annual  Meeting?     7th  March,  1906. 

17.  Date  of  last  Annual  Meeting?     1st  March,  1905. 
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HAMILTON  MUTUAL  BUILDING  SOCIETY. 


Head  Office,  Hamilton,  Ontario. 


Incorporated  under  the  Building  Societies  Act  (R.S.O.,  1887,  c.  169)  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Wentworth,  Slst  October,  1890. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.,  1897,  c.  205. 


Annual  Statement 


Of  the  condition  and  affairs  of  the  Hamilton  Mutual  Building  Society,  of  Hamilton, 
Ont.,  at  thp  30th  November,  1905,  and  for  the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of 
the  said  Province. 

The  Head  Office  of  the  Corporation  is  at  No.  100  King  Street  east,  in  the  City  of 
Hamilton,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  ten  directors,  holding  office  for  one  and  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  30th  November, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 


Alfred  Ward,  President,  Hamilton;      30th  November, 

W.  J.  Morden,  Vice-President,  Hamilton; 

EjE^erton   Healey,    Director,    Hamilton ; 

M.    H.  Little,  Director,  Hamilton; 

Richard  Jose,  Director,  Hamilton ; 

James   O.    Callaghan,   Director^   Hamilton ; 

Wm.    Armstrong,   Director,   Hamilton;         31st  May, 

Geo.   H.    Richmond,    Director,  Hamilton,    30th   Nov., 


11 
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Geo.   Allan,   Director,   Hamilton; 
Geo.  Ward,  Director,   Hamilton ; 
J.   M.   Peregrine,   Trustee,   Hamilton ; 
A.    W.   Peene,   Trustee,    Hamilton; 
W.  J.  Aitchison,  Trustee,  Hamilton; 
Walter  Anderson,  Secretary,  Hamilton; 


31st  August, 


(i 
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1904 
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30th  November,  1907. 
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SOHXDULB  B. 


Terminating  or  Withdrawable  Stock. 


Shares  of  Terminating  or  Withdrawable  Stock. 

Tumber  and  amount  in  force  at  30th  November,  1904 

Tet  increase  during  1905 

'et  total  remaining  in  force  at  30th  November,  1905 


Inptalr"«nt. 


Amount. 


519,600 
1,200 


520,800 
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BALANCE  SHEET  AS  AT  30TH  NOVEMBER,  1906. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
B. — ^Terminating  Capital  Stock  or  Shares. 

20.  (g)  Instalment  stock:  Total  issue  now  in  force,  2,604 
shares  at  $200  per  share,  $520,800,  on  which  has 

been  paid  in  all  $ of  which  sum  there  has 

been  paid  into  Loan  Fund   $53,840  05 

22  (i)    Profits  or  accrued  interest  on  (20)  not  credited  or 

appropriated    67,177  10 


Total  liabilities  .*. $121,01715 

■-  '  '     '  '  <— — ^ 

Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts^  (other  than   item  10)  secured  by  mortgages 

of    land    $116,759  69 

C. — Debts   not  above  enumerated   for   which  the  Corpor- 
ation holds  securities  as  follows: 

80.  (d)  Interest  due  or  accrued  on  bank  deposits  143  36 

E.— Cash. 

31.  (a)  On  hand  36  66 

32.  (b)  In  bank  2,444  12 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Arrears  at  debit  of  members  bearing  interest  at  6 

per  cent,  per  annum  1,633  42 


Total  assets  $121,017 15 

CASH  ACCOUNT. 

Receipts  for  the  year  ending  30th  November,  1905. 

I, — Received  by  the  Corporation  for  its  Own  Use. 

Balance  from  30th  November,  1904. 

(a)  Cash  (not  already  shown  under  (1)  ):  — 

(i)  On  hand  \„88;  00 

3.  (ii)  In   bank    ' 

B. — Sums  received  wholly  or  partly  on  Capital  Account. 

8.  (e)  Dues  on  instalments.  Building  Society  Stock  3,683  87 

* 

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty :—  ,«««-£« 

10.  (i)  Principal    19,587  96 

11.  (ii)  Interest    4^65131' 


1 
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CASH  ACCOUNT.— Continued. 

£. — MiscellaneouB. 

19.  (b)  Premium  or  boniis  on  loans 153  75 

20.  (c)  Membership  or  entrance  fees  (being  income  of  Corporation) 4  00 

21.  (d)  Fines    f, 29  41 

G. — ^Receipts  from  other  sources. 

30.  (a)  Transfer  fees  23  50 

(b)  Interest  on  bank   deposit  *  95  97 

(c)  Insurance   premiums   repaid    24  50 

Totals    ; $32,141  16 

CASH   ACCOUNT. 

Expenditure  for  the  year  ending  dOth  November,  1905. 


I. — ^Ezi>ended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages   of  realty   $28,460  65 

(e)  Insurance  or  taxes  advanced  on  property  mortgaged  to  the  Cor- 
poration     : 18  50 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,   wages  and  fees 810  00 

28.  (d)  Stationery,  postage,  printing  and  advertising  117  72 

80.  (f)  Fuel,  rent,  taxes  (other  than  in  7)  and  rates  100  00 

32.  (h)  Registration  fees  and  Ontario  tax   95  00 

£. — Other  Expenditure. 

Valuation   fees    and    rebates    58  61 

F. — Balance. 
37.  (a)  Cash  on   hand  and  in   bank   2,480  68 

Totals    .., $32,141  16 

MiSCEIXANEOUB  StATBKENT  70B  THE  YeAB  EnDING  30tH  NOVEMBER,  1905. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.    None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.     10  per  cent,  of  $97,923.10. 

5.  Average  rate  of  interest  per  annum  paid  by    the  Corporation    during    1905.     On 

deposits,  none;  on  debentures,  none;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905.     On 

mortgages  of  realty,  5i  per  cent. ;  on  other  securities,  none. 

7.  Of  the  mortgages  held  by  the  Corporation,  $116,759  69  is  realty  in  Ontario,    and 

none  on  realty  situated  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.     None. 

9.  Number  and  aggregate  amount  of  the  mortgages  upon  which  compulsory  proceed- 

ings have  been  taken  by  the  Corporation  in  1905.     None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  Corporation.     $216, 937. (X) 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?     Annually. 

12.  What  officers  of  the  Corporation  are  under  bond  and  for  what  sums  respectively? 

Secretary-Treasurer,   $1,000.     By   Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    As  at  30th  November, 

1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed). 

For  1906:    F.   H.   Revell,    H.   Jones,   W.   Frank   Coote,    Hamilton,   Ont.      For 
1906:    F.  H.  Revell,  H.  Jones  and  W.  Frank  Coote,  Hamilton. 

15.  What  were  the  dividend  days  of  the  .Corporation  in  1905,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?     No  dividend. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Second  Monday  in  January 

in  each  year. 

17.  Date  of  last  Annual  Meeting?    8th  January,  1906. 
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THE  HOME  BUILDING  AND  SAVINGS  ASSOCIATION,  OF  OTTAWA. 

Head  Office,  Ottawa,  Ont. 


Incorporated  under  the  Building  Societies'  Act  (R.S.O.  1887,  c.  169)  by  declantioc 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Carleton,  on  the  24th  June,  1^. 
(Decl.  Book  II.,  119.)  The  Company  for  purposes  of  distinction,  ordinarily  uses  tb 
words  '^of  Ottawa''  as  part  of  its  corporate  name,  but  those  words  do  not  appear  in  thi 
declaration  of  incorporation. 

The  lending  and  the  borrowing  powers  are  gorerned  by  the  Loan  Corporations  Act, 
R.S.O.  1897,  c.  206. 

Annual  Statbmbnt 

On  the  condition  and  affairs  of  the  Home  Building  and  Savings  Association,  of  Ot- 
tawa, Ontario,  at  the  Slst  December,  1905,  and  for  the  year  ending  on  that  day,  mide 
to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  Isyi 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  95  Sparks  Street,  in  the  City  of  OtUva, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors,  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 


John  R.  Armstrong,  President,  Ottawa; 
M.  Kavanagh,  Vice-President,  Ottawa; 

D.  O'Connor.  Jr.,  Ottawa; 

F.  H.  Chrysler,  K.C.,  Director,  Ottawa; 
J.  H.  Thompson,  Director,  Ottawa; 

E.  B.  Butterworth,  Director,  Ottawa; 
D.  M.  Finnie,  Director,  Ottawa; 

C.  A.  Douglas,  Secretary-Treasurer,  Ottawa. 


January,  1905;  January,  1907. 


(t 


it 
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January,  1904;  January,  1906. 

January,  1905;  January,  1907. 

January,  1904;  January,  1906. 

January,  1904;  January,  1906. 


Schedule  B. 
Terminating  or  Withdrawable  Stock. 

» 

» 

Instalment. 

No. 

Amount 

Shares  of  Terminating  or  Withdraw 

Number  and  amount  in  force  at  Slst  Decembei 
*  *                   *  *         issued  durine  1905 

able  Stock. 
p,  1904 

1,842 
185 

$ 

968,400 

•  •                         • 

37,000 

- 

Gross  total  in  force  at  anv  time  durins  1905. ' 

2,027 

4(6.400 

No. 

Amount. 

Deduct  as  follows : 

Withdrawn  and  paid  off  during  1905 

Included  in  1904  rcDort  in  error 

222 

20 

156 

1 

44,400 

4,000 

31,200 

Retired  by  Corporation  during  1905 

Total  deductions 

398 

79,600 

308 

1 

79.6ai 

.   _ 

Net  total  remaining  in  force  Slst  December,  1905 

1,629 

325.300 

1 
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Summary  of  Terminating  or  Withdrawable  Stock  in  force  at  31st  De- 
cember, 1905 : 

1,629  shares  of  instalment  stock  (payable  by  fixed  periodical  payments) 
at  $1.00  and  $1.20  per  share  of  $200  on  which  shareholders  haV^e  paid 
in     $87,192  20 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1906. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to   Stockholders  or  Shareholders). 
B. — Terminating  Capital  Stock  or  Shares. 

20.  (g)  Instalment  stock,  less  shown  in  (24) ;  total  issue  now 

in  force,  1,629  shares  at  $200  per  share,  $325,800, 
on  which  has  been  paid  in  all  $86,805.40,  of 
which  sum  there  has  been  paid  into  Loan  Fund        $86,805  40 

21.  (h)  Profits  or    accrued   interest  on    (20),    less  shown  in 

(25),  and  credited  or  appropriated  but  not  paid 

out 25,796  63 

22.  (i)    Profits  or   accrued  interest  on  (20),   less  shown  in 

(25),  and  not  credited  or  appropriated* 2,300  00 

23.  (j)  Instalments  or  premiums  paid  on  (20)  in  advance...  386  80 

C. — ^Liabilities  to  Stockholders  or  Shareholders  other  than 
already  shown  under  A  or  B  viz. : 

26.  Instalments  due  2,864  60 

$118,143  43 

Liabilities  to  the  Public. 

40.  Other  liabilities  to  the  public:  — 

41.  (a)  Trust  Company  (including  interest  due  and  accrued)        $15,222  26 

15,222  26 

Total   liabilities    $133,365  69 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially   by  Corporation. 

6.  (b)  Freehold  land  (including  buildings)  $6,287  58 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  112,280  00 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows: 

21.  (i)    Debts  secured  only  by  terminating  stock  or  shares 

of  the  Corporation  $6,835  00 

22.  (j)  Debts  secured  by  terminating  stock,  being  arrears  of 

instahnents       6,281  33 


12,116  33 


E.— Cash. 
32.  (b)  Cash   in  bank    2,681  78 


Total    assets    $133,365  69 


• 
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CASH  ACX}OUNT. 

Receipts  for  the  year  ending  8lBt  December,  1905. 

I. — ^Received  by  the  Corporation  for  its  Own  Use. 

A. — ^Balanoe  from  Slst  December,  1904. 

(Col.  1.) 
1.  (a)  Caah  in  bank 19,50612 

B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

8.  (e)  Dues  on  instalment  building  stock   20,864  60 

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty :  — 

10.  (i)  Principal       33,913  27 

11.  (ii)  Interest      8,693  45 

(b)  On  other  securities.      Loans  on  stock :  — 

12.  (i)  Principal      7,715  00 

13.  (ii)  Interest  on  deposits  46  76 

D. — ^Receipts  from  Real  Estate. 

17.  (b)  Rents     642  57 

E. — Misoellandous. 

20.  (c)  Membership  or  entry  fee  (being  income  of  Corporation)  53  35 

21.  (d)  Fines    362  69 

F. — Borrowed  Money. 

29.  (e)  Advances  on  mortgages  30,000  00 

O. — ^Receipts  from  other  sources,  via. : 

80.  (a)  Transfer  fees  9  00 

Totals  1111,706  70 

CASH   ACCOUNT. 
Expenditure  for  the  year  ending  Slst  December,  1905. 


I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  2.) 

1.  (a)  Loaned   on  mortgages   of    realty   $42,600  00 

(b)  Loaned  or  invested  in  other  securities:  — 

2.  (i)  Stock     ^'^^S 

3.  (ii)  Expended  on  real   estate   210  69 

B. — Expended  on  Stock  Account. 

11.  Paid    for   terminating   stock    withdrawn    179  ^ 

12.  Paid   for  terminating  stock  matured    19.584  w 

13.  Profits  paid  on  (11)    9,323  41 
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CASH  ACCOUNT.— Continued. 


C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

Advances  on   mortgages    S0,000  00 

D. — ^Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees   1,493  14 

26.  (b)  Commission   or   brokerage   22  00 

28.  (d)  Stationery,   postage   printing    and    advertising    16  73 

29.  (e)  Law    costs 17  20 

32.  (h)  Re<Tistration    fee     30  00 

E. — ^Other  Expenditures,  viz. : 

33.  (a)  Taxes  (municipal  and  government)   148  47 

3i.  (b)  Interest    on    overdrafts    16  30 

35.  (c)  Interest    on    advances    1,128  70 

F. — Balance. 

37.  (b)  Cash  in  bank   2,681  78 

Total   » $111,706  70 


MiSCELLANEOrS   STATEMENT   FOR   THE  YeaB   EnDING   31  8T    DECEMBER,    1905. 


1.  ATTonnt  of  debentures  issued  by  the  Corporation  in  Canada   which  will  mature  in 

1906.      None. 

2.  Amount  of  debentures  issued  by  Corporation  elsewhere  which  will  mature  in  1906. 

None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

Estimated  at  $38,000.      There  is  $27,600  of  this  in  Series  11  which  may  not  mature 
in  December  as  estimated,  but  the  assumption  is  that  it  will. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1906.     None. 

6.  Average   rate   of  interest  per    annum   paid  by   the   Corporation    during  1906.     On 
deposits,  4  per  cent. ;  on  debentures,  none.     On  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905.     On 

mortgages  of  realty,  7  1-5  per  cent.     On  other  securities,  7  1-5  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $112,280  is  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  during  1905.     None. 

9.  Number   and   aergregate   amount   of  mortgages  upon    which    compulsory  proceedinp:s 

have  been  taken  by  the  Corporation  in  1905.     None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $180, 0(X). 

11.  How  often  are  the  securities  held  by  the  Corporation  valued.    At  time  loan  is  effected. 

12.  (a)  "What  oflBcers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $2,(XX),  private  sureties. 

13.  "When  were  the  accounts  of  the  Corporation  last  audited  ?     9th  January,  1906.    • 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed). 

For  1905  Neil  Mcintosh  and  T.  E.  Clendiunen,  Ottawa.    For  1906  Neil  Mcintosh 
and  T.  E.  Clendinnen,  Ottawa. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1905  and  what  rate  or  rates  of 

dividends  were  paid  on  those  days  respectively?     None. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     3rd  Friday  in  January. 

17.  Date  of  last  Annual  Meeting.     19th  January,  1906. 
15  L.  o. 
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THE  NIAGARA  FALLS  BUILDING,  SAVINGS  AND  LOAN  ASSOCIATION. 


Declaration  of  Incorporation  filed  with  the  Clerk  of  the  Peace  for  the  Countv  cf 
Welland,  on  the  5th  March,  1894.     (Decl.  Book  I,  29.) 

Incorporated  under  the  Building  Societies'  Act,  R.S.O.,  1887,  c.  169,  s.  2  ss 
amended  by  56  V.  c.  31,  s.  1,  Which  (continued  by  R.S.O.  1897,  c.  205,  s.  8  (4)  has  tlie 
effect  of  limiting  the  operations  of  the  Association  to  the  County  of  Welland. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O. ,  1897,  c.  205. 


Annual  Statement 

§ 

Of  the  condition  and  affairs  of  the  Niagara  Falls  Building,  Savings  and  Loan  Asso- 
ciation of  Niagara  Falls,  Ontario,  at  the  31st  of  December,  1905,  and  for  the  yeir 
ending  on  that  day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of 
Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  on  Eri^  Avenue,  in  the  City  of  Niagara  Falls, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  ten  directors,  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  Slst  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 


R.  P.  Slater,  President,  Niagara  FalU,  Ont. ;       18th  April,  1905;  17th  April,  1906. 

J.  C.   Rothery,  Vice-President,  Niagara  Falls,  Ont.;         "  " 

J.  H.  McGarry,  M.D.,  Director,  Niagara  Falls,  Ont. ;  19t1i  April,  1904;  " 

J.  G.  Cadham,  Director,  Niagara  Falls,  S. ;  18th  April,  1905;  18th  AprU,  1907. 

F.  LeBlond,  Director,  Buffalo,  N.Y. ; 

W.  W.  Robertson,  Director,  Niajjara  Falls  Centre;  19th  April,  1904;  17  April,  1906. 

James   Bampfield,    Director,    Niagara    Falls,    Centre;        '*  " 

James  Harriman,  Director,   Niagara  Falls  Centre;  *'  " 

R.  F.  Carter,  Director,  Niagara  Falls  Centre;  "  " 

Alex.   Murray,   Niagara  Falls  South;  18th  April,   1905;  18th  April,  1907. 

Janet  L.  Harriman,  Secretary,  Niagara  Falls  Centre; 

16th  April,  1904 ;  6th  April  1905. 


Schedule  B. 
Terminating  or  Withdrawable  Stock. 


Prepaid. 

Instalment 

.;    Total. 

V 

No. 

Amount. 

No. 

1  Amount. 

* 

Shares  ofTerminating  or  Withdrawable  Stock. 

Number  and  amount  in  force  at  Slst  Dec,  1904. 
"                   *•         issued  during  1905 

316 
85 

$       c. 

41,080  00 
11,050  00 

1,695 
376 

$      c. 

40,605  as 

21,984  67 

1 

1     c. 

81,685  83 
83,034  67 

GroflH  total  in  force  at  any  time  in  1905 

Deduct  as  follows : 
Withdrawn  and  oaid  off  durinor  1005  

401 
74 

52,130  00 
9,620  00 

2,071 
Ml 

62,590  50 

IQ    t%AQ     £1 

114,720  50 

*n>l.           I^ft0-IM     -ZA. 

Net  total  remaining  in  force  at  Slst  Dec,  1905. 

327 

42,510  00 

1,840 

44,342  m 

»?,852  09 
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Summary  of  Terminating  or  Withdrawable  Stock  in  Force  at  31st  December,  1905. 

827  shares  prepaid  stock  at  $130  per  share,  $42,510  on  which  150  share- 
holders have  paid  into  Loan  Fund  $43,510  00 

1,840  shares  instalment  stock  at  $130  per  share,  $239,200  on  which  210 

shareholders  have  paid   in    44,343  09 


Total  amount  distributed  or  credited  in  1905  on  terminating  or  with- 
drawable stock: 

(2)  As  dividends  out  of  profits:    On  prepaid  stock,  $2,174.82;  on  instal- 
ment, $3,158.06 ;  rate  5  and  5i  per  cent. ;  8  per  cent. 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — ^Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 

of  land   $98,020  00 

E.— Cash. 

32.  (b)  In  banks   58  51 

F. — Assets  not  hereinbefore  Mentioned. 

57.  (a)  Office    furniture    150  00 


$86,853  09 


Capital  (Liabilities  ,to  Stockholders  or  Shareholders). 

B. — ^Terminating  Capital  Stock  or  Shares. 

17.  (d)  Prepaid  stock,  less  shown  in  (24),  total  in  force  327 
shares  at  $130  per  share,  on  which  has  been  paid 
into  Loan   Fund  ^ $42,510  00 

20.  (g)  Instalment  stock,  less  shown  in  (24),  total  issue  now 

in  force,  1,840  shares  at  $130  per  share,  $239,- 
200.00,  on  which  has  been  paid  in  all  $44,342.09 
into  Loan    Fund    44,342  09 

21.  (h)  Profits  or  accrued  interest  on  (20),  less  shown  in 

(25)  and  credited  or  appropriated  but  not  paid 

out    7,004  61 

22.  (i)   Profits  or  accrued  interest  on  (20),  less  shown  in 

(25)  and  not  credited  or  appropriated  2,811  81 

$96,668  51 

Liabilities  to  the  Public. 

39.  Due  on   loans   in  process  of   completion    or    to    pay 

assumed  mortgages   $1,560  00  1,560  00 

Total   liabilities    $98,228  51 

Cr.  Assets. 


Total  assets   $98,228  61 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1905. 


I. — ^Received  by  the  Corporation  for  its  Own  Use. 

B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

(Col.  1.)  (Col.  2.)  (Col.  4.» 

7.  (d)  Sales  of  prepaid  building  society  stock   $11,050  00 

8.  (e)  Due  on  instalment  building  society  stock  12,999  48 


$24,019  4B 


C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 
(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal:    Dues    from    borrowers,    $8,985.19,   • 

discharge    of  mortgages,  $15,990.00  $24,975  19 

11.  (ii)  Interest    4,877  60 


29,852  69 


E. — Miscellaneous. 

19.  (b)  Premium  or  bonus  on  loans   $1,435  00 

20.  (c)  Membership    or    entry    fees    (being 

income  of  Corporation)   94  00 

21.  (d)  Fines    86  05 


1.615  05 


G. — ^Receipts  from  other  sources. 

30.  (a)  Rebate  of  insurance   Premium    5  00     5  00 

Totals    $1,620  05        $53,902  17        $55,522  22 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 


I. — ^Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)  (Col.  2.)         (CoL   A.) 

1.  (a)  Loaned  on  Mortgages  of  realty  $20,930  00        |2),930  00 

B. — ^Expended  on  Stock  Account. 

Dividends  paid  on  terminating  stock $2,174  82     2,174  83 

11.  Paid    for   terminating  stock    withdrawn   27,868  41 

13.  Profits  paid    on    (11) 2,455  00         80,333  41 

C. — ^Borrowed  Money  (other  than  foregoing  or  interest 

thereon   paid,    viz. : 

18.  (a)  Bank     account:     Principal,     $1,057  82;     interest, 

$.5.73    1.0^3  o5  1.0^  >- 
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CASH  A(XJOUNT.--Continued. 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  $734  60 

26.  (b)  Commission    or    brokerage    12  90 

28.  (c>  Stationery,    postage,    printing    and 

advertising    87  18 

31.  (f)  Fuel,  rent,  taxes  (other  than  7  and 

32)   and   rates   80  98 

32.  (h)  Registration  fees  30  00 

945  66 

£. — Other  Expenditure,  vis. : 

34.  (a)  Auditors'   fees 10  00 

35.  (b)  Insurance   premiums   5  00 

36.  (c)  Office  furnishings   11  37 

26  37 

F. — Balance. 

37.  (b)  Cash  in  bank  68  51     68  61 


Totals  $3,205  26        $62,316  96        $66,622  22 


MiSCELLANEOCS    STATEMENT    FOR    THE    YeAR    EnDINQ    3l8T    DECEMBER.    1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.     None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.    None. 

5.  Average  rate  of  interest  per  annum  paid   by  the  Corporation  during  1906.     On 

deposits  or  debentures.     None. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1906.     On 

mortgages  of  realty.    6  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $98,020.11  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.     None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  .Corporation,  $130,700. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?     Whenever  deemed 

necessary ;  all  near  at  hand. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Treasurer,  $2,(XX);  Solicitor,  $1,000.     By  private  sureties. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     30th  September,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed)? 

For  1905 :  Miss  Edmand  and  W.  J.  McMurray,  Niagara  Falls,  Ont.  For  1906 : 
Miss  Edmand  and  Vf.  J.  McMurray,  Niagara  Falls,  Ont. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?  31st  March,  1905,  4  per 
cent,  on  instalment  stock;  30th  September,  1905,  4  per  cent,  on  instalment 
stock. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     17th  April,  1906. 

17.  Date  of  last  Annual  Meeting?    18th  April,  1905. 
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THE  OWEN  SOUND  BUILDING  AND  SAVINGS  SOCIETY. 


Head  Office,  Owen  Sound,  Ontario. 


Incorporated  under  the  Building  Societies'  Act,  R.S.O.,  1887,  c.  169,  by  decUratios 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Grey,  on  the  1st  April,  1889. 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporations  Act,  B. 
S.O.,  1897,  0.  205. 


Annval  Statehent 


Of  the  condition  and  affairs  of  The  Owen  Sound  Building  and  Savings  Society,  of 
Owen  Sound,  Ont.,  at  the  Slst  December,  1905,  and  for  the  year  ending  on  that  daj. 
made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  poraaant  to 
the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  34  Scrope  Street,  in  the  Town  of  Owen 
Sound,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  ten  directors,  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  dlst  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 


A.  J.  Spencer,  President,  Owen  Sound; 

W.  A.  Bishop,  Vice-President,  Owen  Sound; 

C.  A.  Fleming,  Director,  Owen  Sound; 

F.  W.  Harrison,  Director,  Owen  Sound; 

W.  G.  McLachlan,  Director,  Owen  Sound; 

M.  Forhan,  Director,  Owen  Sound; 

N.  P.  Horton,  Director,  Owen  Sound; 

Charles  Howell,  Director,  Owen  Sound; 

J.  R.  Brown,  Director,  Owen  Sound; 

J.  S.  Findlay,  Director,  Owen  Sound; 

C.  A.  Fleming,  Manager-Secretary,  Owen  Sound. 


March,  1905;  March,  1907. 


it 


It 
It 


March,  1904;  March,  1906. 
March,  1905;  March,  1907. 


<c 


March,  1904 ;  March,  1906. 


(C 

(( 
c« 


it 
tt 


A.     Permanent  capital  stock;  total  amount  subscribed,  $100,100,  as  more  particu- 
larly set  out  in  Schedule  A  hereto. 


SOHBDULB  A. 


Class  1. — ^Fized  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 


Description. 


2.  Partly  called 


No.  of 
shares . 


1,001 


Par  value. 


$ 

100 


Total  amount    , 
held. 

I 

100,100 


Paid  thereon. 


$      c. 

65,506  95 


Total  amoont 
onpaid. 


34,593  05 
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SOHSOULE   B. 

Terminating  or  Withdrawable  Stock. 


Shares  of  Terminating  or  Withdrawable  Stock. 


Number  and  amonnt  in  force  at  31 8t  December,  1904 

issued  during  1905 


it 


(( 


Gross  total  in  force  at  any  time  in  1905 

Deduct  as  follows : 

Withdrawn,  retired  and  paid  off  during  1905 


Instalment . 


No.      •  Amount. 


Net  total  remaining  in  force  at  31  st  December,  1905 


117,800 


17,800 
900 


16,900 


Summary  of  Terminating  or  withdrawable  Stock  in  force  at  31st  December,  1905. 

2  Shares  Instalment  Stock  at  $200  per  share  400  on  w^hich  \  on  shareholders  have  paid  \  ^^  o^a  ^a 
165       "  '*  100       *•    $16,500    '*      f^  »«  "  (   ♦«>»'fi^  ** 

Total  amount  distributed  or  credited  during  the  year  ending  Slst  December  1905 : 

(2)  As  dividends  out  of  profits .' 4)9  44 

Rate  or  rates  per  cent,  of  such  dividends,  6  per  cent. 


Dr. 


BALANCE  SHEET  AS  AT  31  st  DECEMBER,  1905. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (b)  Ordinary  joint  stock  capital ;  total  called,  no  re- 
gular call  made;, total  paid  thereon  $65,506  95 

B. — Terminating  Capital  Stock  or  Shares. 

20.  (g)  Instalment  stock,  less  shown  in   (24):    Total   issue 

now  in  force,  2  shares  at  $200,  165  shares  at 
$100.  on  which  has  been  paid  in  all,  $6,242.44, 
of  which  sum  there  has  been  paid  into  loai^  fund  6,242  44 

21.  (h)  Profits  or  accrued  interest  on   (20),  less  shown  in 

(2/5),  and  credited  or  appropriated  but  not  paid  1,148  57 

C. — ^Liabilities  to  Stockholders  or   Shareholders  other 
than  as  already  shown  under  A.  or  B. 

24.  Contingent  fund  2,403  81 

25.  Profit  and  loss  account  653  02 

— $76,854  79 

Liabilities  to  the  Public. 

27.  Deposits   payable   on   demand,   $26,643  25;    on   notico, 

$3,644.85    $30,288  10 

28.  Interest  on  deposits  due  or  accrued  or  capitalized   122  10 

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Valuation   fees    2  00 

30,412  20 

■-  -  ■  r  r      I 

Total   liabilities    $106,266  99 
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Cr. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  Secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 

of  land  .-. $87,262  10 

11.  (c)  Interest  due  and  accrued  on  item  (9)  and  not  in- 
cluded therein  3,357  10 

$90,619  23 

G. — Debts  not  above  enumerated  for  which  the  Cor- 
poration holds  securities  as  follows: 

20.  (h)  Debts  secured  only  by  permanent  stock  of  the  Cor- 

poration      $4,127  00 

21.  (i)    Debts  secured  only  by  terminating  stock  or  shares 

of  the  Corporation  1,896  00 

26.  <n)  Interest  due  or  accrued  on  items  (20)  and  (21) 440  10 

6,463 10 

E.-^Cash. 

31.  (a)  On  hand    ^ , $312  48 

32.  (b)  In  bank  8,244  21 

8,556  69 

F. — Assets  not  Hereinbefore  Mentioned. 

37.  (a)  OflSce   furniture    $608  00 

88.  (b)  Interest  on  bank  account  20  00 

62800 

Total  assets  $106,266  99 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1905. 


I. — ^Received  by  the  Corporation  for  its  Own  Use. 

V 

A. — Balance  from  31st  December,  1904. 

1.  (b)  Cash :  (Col.  1.1 

2.  (i)  On  hand  1275  35 

B. — Sums  receiyed  wholly  or  partly  on  Capital  Stock. 

4.  (a)  Calls  on  permanent  capital  stock  5,031  32 

8.  (e)  Dues  on  instalment  building  society  stock  1,280  OS 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal    26,87268 

11.  (ii)  Interest    5,135  75 

(b)  On  other  securities:   Stock  Loans:  — 

12.  (i)  Principal   4,113 12 

13.  (ii)  Interest    23198 

D. — Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

16.  (a)  Sales  not  included  in  any  of  the  foregoing  items  4S7  40 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits  34,303  16 

G. — ^Receiots  from  other  sources,  viz. : 

30.  (a)  Interest,  bank  account   9'^ 

(b)  Sundry    receipts   13  68 

Totals : "       $77781^ 
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CASH  ACCOUNT. 
Expenditure  for  the  year  ending  dlst  December,  1905. 


I. — ^Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned   on  mortgages  of  realty   $24,832  49 

(b)  Loaned  on  other  securities :  — 

2.  (i)  Bills  receiyable,  secured  by  stock  4,157  98 

B. — ^Expended  on  Stock  Account. 

8.  Dividends  paid  on   permanent   stock   3,829  48 

11.  Paid  for  terminating  stock  withdrawn   422  35 

12.  Paid  for  terminating  stock  matured  400  00 

13.  Profits  paid  on  dues  in  advance  4  83 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

1^.  (a)  Bank   account   (principal   and   interest)    3,010  75 

19.  (b)  Deposits:    Principal,   $31,216.24;  interest,  $1,111.61    32,327  76 

D. — ^Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees 513  50 

28.  (d)  Stationery,  postage,  printing,  advertising  and  express  82  50 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates  106  32 

32.  (h)  Registration  fees  30  00 

33.  (i)    Other    management   expenditure    7  08 

F. — ^Balance. 
37.  (a)  Gash  on  hand  and  in  bank  8,566  69 

Totals  $77,781  72 

MiSOBLLANBOUS   STATEMENT  TOB  THE  YbaS  EndING   31  BT  DbCBXBBB,   1906. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.     None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  bv  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $16,513.00. 

5.  Average  rate  of  interest  per  annum  paid  bv  the  Corporation  during  1905,  on  de- 

posits, 4  per  cent. ;  on  debentures,  none ;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty.  6i  per  cent. ;  on  other  securities,  6  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  all  are  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.     None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1906.     None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $211,458.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?     When  loan  is  made 

and  when  in  arrears. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively  ? 

Manager,  $1,0(X).     Bv  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     To  31st  December,  1905. 

14.  Names  and  addresses  of  the  auditors  for  1905  and  1906  (if  appointed).     For  1905^ 

A.  F.  Armstrong  and  H.  H.  Burgess.     For  1906,  A.  F.   Armstrong  and  H.  H. 
Burgess. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?    dOth  June  and  31st  Decem- 
ber; 6  per  cent,  per  annum. 

16-  What  is  the  date  appointed  for  the  Annual  Meetinc:?     13th  February,  1906. 

17.  Date  of  last  Annual  Meeting?     28th  February,  1905. 
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THE  PETERBOROUGH  WORKINGMEN'S  BUILDING  AND  SAVINGS  SOCIETY. 

Head  Office,  Peterborough,  Ontario. 


Incorporated  under  the  Building  Societies  Act  (R.S.O.,  1887,  c.  169)  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Peterborough,  on  the  17th  January, 
1889  (Decl.  Book  I.,  47.) 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.8.O.,  1897,  c.  206. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Peterborough  Workingmen's  Building  and  Sav- 
ings Society,  of  Peterborough,  at  the  31st  December,  1905,  and  for  the  year  ending  on 
that  day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pur> 
suant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  363  Water  Street,  in  the  Town  of  Peter- 
borough, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  twelve  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1906,  ^ere  as  follows,  together  with  their  respective  terms  of  office: 

T.  B.  McGrath,  President,  Peterborough,  Ont. ;  11th  Jan'y,  1905;  10th  Jan'y,  1906. 

James  Lynch,   Vice-President.   Peterborough,   Ont. ; 

Geo.  Ball,  Director,  Peterborough,  Ont. ; 

John  Clancy,    Director,    Peterborough,    Ont. ; 

M.    Coughlin,    Director,    Peterborough,    Ont. ; 

Dr.   McNulty,   Director.   Peterborough,   Ont. ; 

P.   McFadden.   Director,    Peterborough,  Ont. ; 

H.  LeBrun.    Director,   Peterborough,    Ont. ; 

A.  Murty,  Director,   Peterborough,   Ont. ; 

J.  McGrath.   Director.   Pet *»r borough,   Ont. ; 

E.    A.   Peck,  Director,   Peterborough,   Ont. ; 

L.  Minicola,   DirecCor,   Peterborough,  Ont. ; 

J.    McCabe,    Director,    Peterborough,   Ont. ; 

R.   Sheehy,   Director,   Peterborough,  Ont. ; 

James  Murty,  Treasurer,  Peterborough,  Ont. ; 

John  Corkery,  Secretary,  Peterborough,  Ont. ; 

Schedule  B. 
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Terminating  or  Withdrawable  Stock. 


Shares  of  Terminating  or  Withdrawable  Stock. 


Number  and  amount  in  force  at  31  st  December,  1904 
Number  and  amount  issued  during  1905 


No. 


362 

136 


Amount. 

■~$        r 

15,540  70 

5,058  37 


Gross  total  in  force  at  any  time  in  1905 498       20,599  07 


Deduct  as  follows : 

Withdrawn  and  paid  off  durine  1905 

No.  of 
Shares. 

39 
10 

1 

'    Amount. 

■ 
49 

$       c. 

1,253  70 
1,450  00 

Retired  bv  Comoration     

Total  deductions 

49 

2,703  70 

2,703  70 

Net  total  remaining  in  force  3l8t  December,  1905 .... 

• 

449 

17,896  37 

1905 
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Summary  of  Terminating  or  Withdrawable  Stock   in   Force  Slat  December,  1905. 


449  shares  of  instalment  stock  at  $200  per  share,  $ ;  on  which  

shareholders  have  paid  into  Loan  Fund  $17,895  37 


Total  amount  distributed  or  credited  in  1905:  — 


Dr. 


(2)  As  dividends  out  of  profits  

Rate  per  cent,  of  such  dividends,  6.5745  per  cent. 


BALANCE  SHEET  AS  AT  31  st  DECEMBER,  1905, 

Capital  and  Liabilities. 


740  06 


Capital  (Liabilities  to  Stockholders   or  Shareholders). 
B. — Terminating  Capital  Stock. 

20.  (g)  Instalment   stock,  less  shown   in    (24) ;  Total  issue 

now    in    force     449    shares   at    $200    per    share 

$ on   which   baa  been   paid  in  all  $ ,•  of 

which  sum  there  has  been  paid  into  Loan  Fund 

21.  (h)  Profits   or   accrued    interest  on    (20)   less    shown   in 

(25)  and  credited  or  appropriated  but  not  paid... 


$17,895  37 
3,334  66 


Liabilities  to   the  Public. — None. 


Total    liabUities 


Cr. 


Assets. 


$21,230  03 


$21,230  03 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured   by   mortgages   of  land. 

9.  (a)  Debts  (other  than   item  10)  secured  by  mortgages 

of   land    t $11,850  00 

11.  (c)  Interest  due  or  accrued  on   item   (9)  not  included 

therein    221  75 

$12,071  75 

12.  (d)  Df   the    debts   mentioned   in  ^  item   (9)   the    sum    of 

$1,000   is  due  by   directors    and    officers  of    the 
Corporation.     (Not   extended.) 

C. — Debts   not  above  enumerated  for   which  the    Corpora- 
tion holds  securities  as  follows : 

21.  (i)  Debts  secured  only  by  terminating  stock  or  shares 

of    the    Corporation    3,593  00 

26.  (m)  Interest   due  or  accrued  on   item   (21)  and  not  in- 
cluded  therein    37  73 

3,630  73 

E.— dash. 

31.  (a)  On    hand    $25  75 

32.  (b)  In    bank    5,501  80 

5,527  55 

Total    assets    $21,230  03 
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CASH  ACCOUNT. 
Receipts  for  year  ending  Slst  December,  1905. 


I. — Received   by  the  Corporation   for   its  Own   Use. 

A. -^Balances  from  31st  December,  1904. 

(Col.  1.)  (Col.  4.) 

(a)  Cash  (not  already   shown  under  (1)):  — 

ii.  (1)  On    hand    $2  30 

3.  (ii)  In    bank    116  95 


SI  19  25 

B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

8.  (e)  Dues   on  irfstalment   building   society   stock   $6,058  37  5,088  37 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal    $4,586  69 

11.  (ii)  Interest 1,441  41 

(b)  On  other  securities,   society's  stock:  — 

19.  (i)  Principal 60  00 

13.  (ii)  Interest    or    dividends    190  05 

(c)  Unsecured  debts:  — 

I'l.  (ii)  Interest,    bank    balances    105  90 

6,884  05 

E , — Miscellaneous . 

20.  (c)  Membership   or   entry    fees   (being    income   of  Cor- 

poration)      $34  (X) 

21.  (d)  Fines    179  85 

213  85 

Totals    $11,775  SB 

CASH  ACCOUNT. 

Expenditure  for  the  year  ending  31st  December,   1905. 

_^ * . 

1. — Expended  on  Corporation    Account. 
A. — Sums  Loaned  or  Invested  on  Capital   Account. 

1.  (a)  Loaned    on    mortgages   of    realty    $1,882  70 

2.  (b)  Loaned  or  invested  in  other  securities: 

3.  (ii)  Stock  of    the    Society    550  00 


B. — Expended    on    Stock    Account. 

11.  Paid   for    terminating    stock   withdrawn    $1,253  70 

12.  Paid    for  terminating   stock  matured    1,450  00 

13.  Profits   paid  on  (11)   and  (12)    913  92 


$2.43S  70 


3,617  65 


D. — Management    Expenses    (other   than   foregoing). 

25.  (a)  Salaries,    wages    and    fees    $125  00 

28.  (d)  Stationery,   postage,    printing    and    advertising 3  25 

32.  (h)  Registration    fees,    etc 30  00 

33.  (i)  Other   management   expenditure    10  05 


168  3ii 
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CASH  ACC0UNT.-4:ontinued. 


E.— Other  Expenditure. 

(34.  (a)  Refunds    $29  36  29  3o 

F. — Balance. 

37.  (a)  Cash   on  hand    and  in    bank   5.527  55 

Total    $11,775  52 


MiSCBLLANBOUS    StATBHBNT  FOB  THB  YeAB   EnDINO   31  ST   DECEMBER,   1905. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada,  whcih  will  mature  in 

1906.    None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able in  1906.     None. 

5.  Average   rate  of   interest  per  annum   paid  by  the   Corporation    during  1905.     On 

deposits,  none;  on  debentures,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905.    On 

mortgages  of  realty,  6  per  cent. ;  on  other  securities,  nil  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $11,850.00  is  on  realty  situate  in  Ontario; 

and  none  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account   during  1905.     None. 

9.  Number  and  aggregate  amount  of  mortgages   upon  which   compulsory  proceedings 

have  been  taken  by  the  Corporation  during  1905.     None. 

10.  Aggregate  market  value  of  the  land  mortgaged  by  the  Corporation,  $27,050.00. 

11.  How  often  are  the  securities  valued?    When  mortgage  is  taken. 

12.  (a)  What  oflficers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Secretary,   $1,000;  Treasurer,  $1,000.     Private  sureties. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    6th  January,  1906. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed). 

For  1905,  F.  E.  Bell  and  John  Dingnan,  Peterborough ;  for  1906,  F.  E.  Bell  and 
John  Dingnan,  Peterborough. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905.  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?    None. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     10th  January,  1906. 

17.  Date  of  last  Annual  Meeting?    11th   January,   1905. 
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THE  PEOPLE'S  BUILDING  AND  LOAN  ASSOCIATION  OF  LONDON,  ONT. 


Head  Office,  London,  Ont. 


Incorporated  under  The  Building  Societies  Act,  R.S.O.  1887,  c.  169,  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Middlesex,  on  22nd  June,  1892. 
(Decl.  Book  I.,  75). 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporations  Act,  R. 
S.O.  1897,  c.  206. 


Annual  Statbmbnt 

Of  the  condition  and  affairs  of  the  People's  Building  and  Loan  Association  of  Lon- 
don, Ont.,  at  3l8t  December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  ih» 
said  Proyince. 

The  head  office  of  the  Corporation  is  at  428  Richmond  Street,  in  the  City  of  London, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  six  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  3l8t  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 

W.  F.  Roome,  M.D.,  President,  London,  Ont.;  1st  March,  1906;  7th  March,  1906. 

A.  A.  Campbell,  Vice-President,  London,  Ont. ;  "  ** 

W.  H.  Moorehouse,  M.D.,  Director,  London,  Ont.; 

Judge  Elliott,  Director,  London,  Ont. ; 

Wm.  Spittal,  Director,  London,  Ont. ; 

Malcolm  McGugan,  Director,  Strathroy,  Ont.; 

A.  A.  Campbell,  Managing  Director,  London.  Ont. 

Wm.  Spittal,  Secretary-Treasurer,  London,  Ont. 
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A.     Permanent    capital   stock:   Total    amount    authorised,    $... ;   total   amount 

subscribed,  $315,300,  as  more  particularly  set  out  in  Schedule  A  hereto. 


SOHBDULB  A. 


Class  1. — Fixed  and  permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Total  amount  issued  and  subeiet- 
ing  at  Slst  December,  1905. 

Total  amount 

of  actual 

payments 

thereon. 

Total  amount 
unpaid  and 

Description. 

No.  of 
Shares. 

Per  Value 
of  Shares 

constitntin£ 

an  asset  of  the 

Corporation. 

1 

1.  Fully  called 

2.  Instalment  stock  (pay  able  by 
fixed  periodical  payments  and 
still  in  process  of  payment). . 

2,150 
1,003 

$ 

100 

100 

215,000 
100,300 

$ 

215,000  00 

13,648  30 

1 

86,651  70 

Totals  

3,153 

315,300 

228,648  30 

86,651  70 

1 

1905 
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SOHSDULB  B. 

Terminating  or  Withdrawable  Stock. 


Instalment. 

No. 

Amount. 

/ 

Total. 

Shares  of  Terminating  or  Withdrawab) 

Number  and  amount  in  force  at  31st  December, 
"                   "       ifl8uedinl»05 

le  Stock. 

1904 

7,508 
183 

1 

750,800 
18,300 

$ 

750,800 
18,800 

Gross  total  in  force  at  any  time  in  1905 

7,691 

2,026 
5,665 

7i9,100 
202.600 

769,100 

Deduct  as  follows  : 

No. 

Amount. 

Retired  by  Corporation  during  1905 

2,026 

202,600 

202,600 

Net  total  remaining  in  force  at  Slst  December,  1905 

566,500 

566,500 

Summary  of  Terminating  or  Withdrawable  Stock  in  force  at  Slst  December,  1905. 

5,666  shares  instalment  stock  at  $100  per  share,  $566,500,  on  which  share- 
holders have  paid  into  Loan  Fund  $179,068  03 

Total  amount  distributed  or  credited  in  1906 : 

(2)  As  dividends  out  of  profits  12,816  80 

Rate  or  rates  per  cent,  of  such  dividends,  6,  6  and  8  per  cent. 


Dr. 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1906. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A.— ^Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinarv  joint  stock    capital    fully     called;    total 

called,  $316,300;  total  paid  thereon  $228,648  30 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  726  87 

6.  (f)  Reserve  fund  in  respect  of  (1)  20,000  00 

•  $249,374  17 

B. — Terminating  Capital  Stock  or  Shares. 

20.  (g)  Instalment  stock,  less  shown  in  (24),  total  issue  now 

in  force,  6,666  shares  at  $1(X)  per  share,  $666,600, 

which  has  been  paid  in  all  $ ,  of  which  sum 

there  has  been  paid  into  Loan  Fund  $179,068  03 

21.  (Il)  Profits  or  accrued,  interest  on   (20),  less  shown  in 

(26)   and  credited  or  appropriated   but   not  yet 

paid     22,801  47 

201,869  60 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice  $66,240  86 

29.  Debentures  issued  in  Canada  \        64  130  77 

30.  Interest  due  and  accrued   on   (29)    i  ' 

37.  Owing  to  banks  36,277  20 

166,648  82 

Total   liabilities   $606,882  49 
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^r.  Assets. 


i- — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable   Property  Owned  Beneficially   by  Corporation. 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  London,  held  in  freehold  $27,000  00 

7.  (d)  Accrued  rent  90  91 

$27,090  91 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of 

land     $528,581  60 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale  4,909  33 

.  533,490  93 

C. — Debts  not  above  enumerated  for  which  the  Corpora- 
tion holds  securities,  as  follows : 

21.  (i)    Debts  secured  only  by  terminating  stock  or  shares 

of  the  Corporation  $18,210  39 

22.  (j)  Debts  secured  by  Trust  Company  stock  250  00 

24.  (1)    Agents'  balances  616  88 

19,077  ?7 

E. — Cash. 

31.  (a)  On  hand   \      «i7Q7QfiA 

32.  (b)  In  banks (      ^17,8/9  66 

17,879  66 

F. — Assets  not  hereinbefore  Mentioned. 

38.  (b)  Office  furniture  $800  00 

39.  (c)  Terminating  Stock  (in  course  of  collection)  8,017  75 

40.  (d)  Auxiliary  safes   (small  banks)  208  00 

41.  (e)  Suspense  account  317  97 

9,343  72 

Total  assets  $606,882  49 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1905. 


I. — Received  by  the  Corporation  for 
its  Own  Use 

(Col.  1.)       (Col.  2.)      (Col.  3.)  (Total  Gd.  4.) 
(b)  Cash  (not  already  shown 
under  (1) :  — 

'   Q*  r'^?''l^^'i^  )  $21,186  90 

3.  (ii)  In   bank    /  ^ 

B. — Sums  received  ??holly  or  partly 
on  Capital  Stock. 

4.  (a)  Calls  on  joint  stock  perma- 

nent capital   ^$37,847  69 

5.  (b)  Premiums  on  (4)  2,482  75 

: 40,330  44 

8.  (e)  Dues  on  instalment  building 

society  stock   $44,289  16     44,289  16 

C — Receipts  on  account  of  Invest- 
ments, Loans  or  Debts. 

10.  (a)  On  mortgages  of  realty  :  — 

(i)  Principal 1925HM  S^ 

ai)  Interest      40.141  38 
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CASH  ACCOUNT.— Continued. 


11.  (b)  On  other  securities :  — 

12.  (i)  Principal       (instalment 

stock  loans)   3,928  96 

D.— Receipts  from  Real  Estate  owned 
Beneficially  by  Corporation. 

16.  (a)^ale6  (not  included  in  any  of 

foregoing     items)  ^ 2.336  80 

17.  (b)  Rents     21233  90 

£. — Miscellaneous. 
19.  (b)  Premiums      (including      dis- 


21.  (d)  Fines    /. .'*.'.'.  .'.*.*.'.'.'.*.".' 

896  66 
442  29 

22.  (e)  Forfeiture  or  lapses  

2,996  31 
10.806  67 

P. — Borrowed  Money. 
26.  (b)  Borrowed  by  takine  deposits 

27.  (c)  Borrowed  on  debentures  

67,326  44 

G.— Receipts  from  other  sources,  viz. : 

(aa)  Office  furniture   

30.  (a)  Transfers     

$89  22 

9  00 

1,483  14 

38  60 

328  98 

(b)  Accrued  expense  fund  

(c)  Agents'   balances   

(d)  Accrued  rents  .^ 

1,948  84 

Total  

«42n.il4R  RSi 

CASH  ACCOUNT. 

Expenditure  for  the  year  ending  31st  December,  1906. 

I. — Expended  on  Corporation  Account. 

A.— Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  2.)        (Col.  3.)     (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  $220,863  14 

(b)  Loaned  or  invested  in  other  securities,  vis. :  — 

2.  (i)  On  instalment  stock  $3,108  41 

5.  (iv)  Real   estate    4,476  87 

6.  Head  office  premises  1,804  77 

".  (d)  "Written  off  real  estate  360  73 

(f)  Written  off  office  furniture  89  22 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  $12,436  62  12,436  62 

9.  Dividends  paid  on  terminating  stock  4,624  79 

11.  Paid  for  terminating  stock  ^withdrawn  ..' 106,923  62 


C. — Borrowed  Money. 


113,666  82 


18.  (a)  Bank  account  (interest   1,116  39 

19.  (b)  Deposits:   Interest  on  savings  deposits  1,907  68 

20.  (c)  Debentures    issued    in    Canada :     principal,     $20,615.65 ;    interest, 

$2,066.62      22,671  87 

16  l.(!. 
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CASH  ACCOUXT.— Ck)ntinued. 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees   $4,075  50 

26.  (b)  Commission   or   brokerage    1,339  44 

27.  (c)  Directors'  fees  and  auditors  666  00 

28.  (d)  Stationery,   printing   and  advertising   659  64 

29.  (e)  Postage      398  65 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates  214  21 

31.  (ff)  Travelling  expenses  110  30 

32.  (h)  Registration  fees  291  26 

Other    management  expenses   347  41 

18,101 30 

E. — Other  Expenditures,  viz. : 

34.  (a)  Taxes,    $467.92;   insurance,   $125.40;    accrued   rent, 

$90.91     $684  23 

35.  (b)  Accrued  expense  fund,   $1,325.31 ;  agents'  balances, 

$616.88     1,942  19 

36.  (c)  Suspense  account  (insurance  money)   12,512  27 

(d)  Discount,  $58.02;  office  furniture,  $6.85  64  87 

15^  at 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks  17,879  66 

Totals   '.       $4^,448  53 


MisCELLANEOUB  STATEMENT   FOR  THE  YeAR  EnDIMO  31st   DeCEMBBB,   1905. 

1.  Amount  of  debentures,  issued  by  the  Corporation  in  Canada,  which  will  mature  is 

1906,  $3,850.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which   will  mature  ib 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1903. 

$35,277.20. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pajaliJe 

to  the  Corporation,  1906,  $47,727.(X). 
6.  Average  rate'  of  interest  per  annum  paid  by  the  Corporation  during  1905.      On  de- 
posits, 3  1/4  per  cent. ;  on  debentures,  4  1/4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1^)5.     Od 

mortgages  of  realty,  7.79  per  cent.;  on  other  securities,. 9  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $528,581.60  is  on  realty  situate  in  On- 

tario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905,  $2,100. 

9.  Number  and   aggregate   amount   of  mortgages  upon   which  compulsory  proceediogs 

have  been  taken  by  the  Corporation  in  1905.      No.  2;  amount,  $2,100. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $1,035,355.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued  P      Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum,  respeetivclj^ 

Managing  Director,   $5,000;    and   Secretary-Treasurer,  $5,000.  By   GnarsatM 

Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited  ?      14th  February.  1906. 

14.  Names  and  addresses  of  the  auditors  for  1905  and  1906  (if  appointed).       For  19(6: 

•John  Overell,  Major  Hayes,  and  H.  O.  Talbot,  London.      For  1906 :   to  be  elected 
at  annual  meeting,  March  7th,  1906. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1906,  and  what  rate  or  ntei 

of  dividend  were  paid  on"^hose  days,  respectively.''      30th  June,  1905,  $5,914^1; 
30th  December,  1905,  $6,522.31. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?       Ist  Wednesday  in  Mar^ 

each  year,  7th  March,  1906. 

17.  Date  of  last  Annual  Meeting?      Ist  March,  1905. 

*Died  September,  1905.      H.  O.  Talbot  appointed  until  next  Annual  Meeting. 
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THE  STRATFORD  BUILDING  AND  SAVINGS  SOCIETY, 

Head  Office,  Stratford,  Ontario. 


Incorporated  under  the  Building  Societiea  Act  (R.S.O.  1887,  c.  169)  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Perth  on  the  23rd  August,  1889, 
(Decl.  Book  I.,  19). 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporation  Act, 
R.S.O.,  1897,  c.  206. 


Annual  Statement 

Of  the  condition  and  affairs  of  .The  Stratford  Building  and  Savings  Society,  of 
Stratford,  Ontario,  at  the  31st  December,  1905,  and  for  the  year  ending  on  that  day, 
made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to 
the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  on  corner  of  Downie  and  Market  streets,  in 
the  City  of  Stratford,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  twelve  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 


Wm.  Davidson,  President,  Stratford;  4th  November,  1905;  2nd  Nov.,  1906. 

Clement  Mcllhargey,  Ist  Vice-President,  Stratford;        **  " 

Hon.  Nelson  Monteith,  M.P.P.,  2nd  Vice-President,  Stratford; 

4th  November,  1905 ;  2nd  November,  1906. 
John  Brown,  Director j  Stratford; 

A.  J.   McPherson,   Director,   Stratford; 

B.  F.  Kastner,   Director,   Stratford; 
Dr.  Robert  Whiteman,  Director,  Shakespeare; 
Thomas  Trow,    Director,    Stratford; 
Duncan  Stewart,  Director,   Hampstead; 
J.    P.   Brown,   Director,    Qoderich; 
Royal  Burritt,  Director,   Stratford; 
Thomas  Armstrong,  Director,    Avonton; 
D.  B.   Burritt,  Secretary,  Stratford; 
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A.  Permanent  capital  stock:     Total  amount  authorized,  $500,000.00;  total  amount 
subscribed,  $264,700,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SOHBDUUB  A. 

Class  1. — ^Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building  Society 

Acts. 


Description. 

Total  amount  issued  and  subsist- 
ing at  31st  December,  1905. 

Total  amount 

of  actual 

payments 

thereon. 

Total  amount 
unpaid  and 
constituting 

an  asset  of  the 
Corporation. 

No.  of 
Shares. 

Par  Vahie 
of  Shares. 

2     Partlv  naid 

2,647 

$ 

100 

1 

264,700 

$           c. 

132,556  80 

$           c. 

132,144  20 

Paid  in  advance  of  calls,  $33,530.28. 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 

(Not  printed.) 
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SOHEDULB  B. 

Terminating  or  Withdrawable  Stock. 


Shares  of  Terminating  or  Withdrawable  Stock. 

Fully  Pfcid. 

InstalmentE. 

1 

TotiL 

No. 
71 

Amount. 

No. 

563 

18 

Amount. 

1 

Number  and  amount  in  force  at  31st  December,  1904 

"                    **       ieeued  during  1906 

14,200 

1 

112,600 
3,600 

!      1 
126,50:' 

71 

11 
60 

Gross  total  in  force  at  any  time  in  I90fi . 

14,200 
2,200 

581 
188 

116.200 

( 

Deduct  as  follows : 

No. 

199 
199 

Amount. 

1 

1 

Withdrawn  and  paid  off  during  1905. . 

14,200 

37.600 

Total  deductions 

14,200 

39,800 

M\^*^                     y    _ 

Net  total  remaining  in  force  at  Slst  Decem- 
ber, 1905 

12,000 

393 

1 

1 

78.600  ■  ^^^at 

a  u,wv     1 

Summary  of  Terminating  or  Withdrawable  stock  in  force  31st  December,  1905. 

60  shares  fully  paid  stock  at  $200  per  share,  $12,000  on  which  17  share- 
holders have  paid  into  liOan  Fund  $12,000  01 

393  shares  instalment  stock  at  $200  per  share,  $78,600  on  which  84  share- 
holders have  paid  in  Loan  Fund  32,372  63 


Total  amount  distributed  or  credited  in  1905. 

(1}  As  interest.  $350.52 ;  rate,  4  per  cent. 
(2)  As  dividends  out  of  profits,  $2,096.78. 
(on  advance  payments). 


$44,372  63 


Rate,  5  per  cent,  and  4  per  cent. 


Dr. 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1905. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders;. 

A. — Permanent  Capital  Stock  or  Shares. 

2.  (b)  Ordinary  joint  stock  capital,  40  per  cent,   called; 

total  called,  $105,880.00;  total  paid  thereon  ... 

3.  (cc)  Joint  stock  capital  paid  in  advance  of  calls  *  


B. — Terminating  Capital  Stock  or  Shares. 

14.  (a)  Fully  paid  stock,  less  shown  in  (24) ;  total  in  force, 

60  shares'  at  $200  per  share,  carried  to  Loan 
Fund 

15.  (b)  Profits  or   accrued   interest  on   14,   less  shown   in 

(25),  and  credited  or  appropriated  but  not  yet 
paid 

20.  (g)  Instalment  stock,   less  shown   in   (24):    total  issue 

now  in  force,  393  shares  at  $2(X)  per  share,  $78,- 
600,  on  which  has  been  paid  in  all  $26,121.16, 
of  which  sum  there  has  been  paid  into  the  Loan 
Fund 

21.  (h)  Profits  or  accrued  interest  on  (20),   less  shown  in 

(25),  and  credited  or  appropriated  but  not  yet 
paid    


99,025  52 
33,530  28 


$11,531  53 


468  47 


26,121  16 


6,251  47 


$132,555  ^ 


44,372  t3 


•By  authority  of  Directors.     No  terms. 
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BALANCE  SHEET.-^Continued. 


C— Liabilities  to  Stockholders  or  Shareholders  other 
than  already  shown  nnder  A  and  B,  viz. : 

24.  Balance  at  credit  of  profit  and  loss  account  3,236  25 

25.  Interest,  premiums,  received  and  accrued  since  books 

were  last  closed  dOth  September,  1905 3,007  07 


6,243  32 


Liabilities  to  the  Public. 

27.  Deposits:   Payable  on  demand,  $26,484.19 $26,484  19 

28.  Interest  on   deposits,   due   or   accrued,   or  capitalized 

included    in    27    

37.  Owing  to  banks  (including  interest  due  or   accrued), 
oveVdrafts 19  05 

38.  Due  on  bills  payable  other  than  (37),  including  interest 
due  or  accrued 14,000  00 

39.  Dues  on  loans  in  process  of  completion    or    to    pay 
assumed  mortgages  1,581  53 

^I.  (a)  Rents  from   mortgaged  property  and   collaterals...  241  88 

42.  (b)  Loan  expenses  15  00 


$183,171  75 


42,341  65 


Total   liabilities "$225,513  40 


Or.  Assets. 

I.— Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
B. — ^Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  (10)  secured  by  mortgages 

of  land  $204,890  79 

10.  (bb)  Debts  secured  by  land  held  by  the  Company  as 
mortgagee  in  possession,  or  secured  by  land  for 
the  rents  and  profits  of  which  the  Company  is 
accountable    3,300  00 

11-  (c)  Interest    due    or   accrued    on    item  (9)    and    not 

included  therein    4,818  28 

12.  (d)  Of  the  debts  mentioned  in  items  9,  10  and  11,  the 
sum  of  $3,5(X)  is  due  by  directors  or  officers  of 
the  Corporation  (not  extended)    

C.;— Debts  not  above  enumerated  'for  which  the  Corpora- 
tion holds  securities  as  follows: 

21.  (i)  Debts  secured  only  by  terminating  stock  or  shares 

of  the  Corporation   1,342  66 

^'  (n)  Interest  due   and   accrued  on    item    21     and    not 

included  therein    38  23 


$213,009  07 


1,380  79 


E. — Cash. 

31.  ^a)  On  hand    $1,129  52 

^.  ^b)In   bank    2,542  97 


3,672  49 
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BALANCE  SHEET.— Continued. 


F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Office  furniture  $76  70 

38.  (b)  Insurance  on    mortgaged  property    25  25 

39.  (c)  Cost  of  management   since   last   closing  of   books, 

30th   September,    1905    636  52 

41.  (c)  Reorganization  account   6,568  14 

42.  (f)  Bank   and  other    interest    paid    since    books    last 

closed    144  44 

7,451  0.5 

Total    assets    $225,513  40 


CASH  ACCOUNT 
Receipts  for  the  year  ending  31st  December,  1905. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balances  from  31st  December,  1904. 
(b)  Cash  not  already  shown  under  (1) : 

(Col.   1.)        (Col.   2.)  (Col.   3.) 


2. 
3. 


(i)  On  hand 
(ii)  In  bank 


B. — Sums  received  Wholly  or 
Partly  on   Capital  Stock. 

4.  (a)  Calls  on  joint  stock  perm- 
anent  capital    

4.  (aa)  Joint  stock  capital  received 
in  advance  of  calls  

8.  (e)  Dues  on  instalment  building 
society  stock   

C. — ^Receipts  on  account  of  Invest- 
ments, Loans  or  Debts. 

(a)  On  mortgages  of  realty: 

10.  (i)  Principal    

11.  (ii)  Interest    

(b)  On  other  securities: 

12.  (i)  Principal    

13.  (ii)  Interest  or  dividends  . 

E. — Miscellaneous. 

Office   rents    

19.  (b)  Premium  or  bonus  on  loans 

20.  (d)  Membership    or    entry    fees 

(being  income  of  Corpor- 
ation)     

21.  (d)  Fines    and    transfer  fees 

Insurance  on  mortgaged  pro- 
perty     


iJ5,777  74 
3i'29 


$40  00 
143  25 


7  00 
2  00 


F. — Borrowed   Money. 

25.  (a)  Bank    or    other    advances,   discounts 

or    overdrafts    

26.  (b)  Borrowed   by  taking  deposits    

Outstanding    cheques    


$5,176  86 


(Col.    4.> 

$1  67 

311  61 


512  18 

$2,881  68 

3,393  86 

5,176  96 

44,351  33 
5,777  47 

1,702  44 
31  39 


192  25 

S3  51} 

$54,300  00 

88,132  27 

19  05 
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CASH  ACCOUNT.— Continued. 


G. — Receipts  from   other  sources,   viz. : 

Discount  on   withdrawals    

30.  (a)  Bank    and    other    interest     

(b)  Sundries    (accrued    interest)    

(c)  Loan    expenses    

Rent    from   mortgaged    property  and 

collaterals    


$208  02 
50  04 


258  06 

6,596  63 

110  65 

851  07 


Totat    $210,249  98 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 


I. — ^Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.) 

1.  (a)  Loaned  on  mortgages  of  realty  

(b)  Loaned  or  invested  in  other  securities: 

2.  (i)    Loans  on   terminating  stock  

7.  (e)  Insurance    or   taxes    advanced   on 

property  mortgaged  to  the  Cor- 
poration     

• 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid   on  permanent   stock $6,496  12 

9.  Dividends  paid  on   terminating  stock..  896  89 

10.  Interest  paid  on  terminating  stock 350  52 

11.  Paid  for  terminating  stock  withdrawn 

12.  Paid  for  terminating  stock  matured 

13.  Profits  paid  on  (11)  and  (12)  


(Col.  2.)  (Total  Col.  4.) 
$48,066  67 

1,915  00 

212  60 

7,393  01 

350  62 

$13,782  37 

2,988  69 

3,284  53 
20,065  69 


C. — Borrowed  Money  (other  than  fore- 
going) or  interest  thereon  paid,  viz. : 


18.  (a)  Bank      account:       Principal      and 

interest    

19.  (b)  Deposits:       Principal,       $81,261.38; 

interest,   $70.74      

D. — Management  Expenses  (other  than  fore- 
going). 

25.  (a)  Salaries,  wages  and  fees  $1,231  30 

26.  (b)  Commission  or  brokerage  154  25 

28.  (d)  Stationery,    postage,    printing    and 

advertising    50  21 

30.  (f)  Fuel,      rent,      taxes      (other     than 

item  7   and   32)   and   rates    414  12 

31.  (g)  Travelling    expenses    5  35 

32.  (h)  Registration    fees    30  00 

33.  (i)    Other    expenditure    97  25 

Government    taxes    84  50 


44,503  06 
81,332  12 


2,066  98 
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CASH  ACCOUNT.— Continued. 


E. — Other  Expenditures,  viz. 


34.  (a)  Bank    overdraft    100  12 

35.  (b)  Outstanding    cheques    220  00 

36.  (c)  Office    furniture    3  30 

37.  (d)  Loan    expenses    105  7-5 

Collaterals    253  06 

F. — Balances. 

37.  (b)  Cash  on  hand  and  in  bank  3,672  49 


Total    $210,249  98 


MiSCELLANBOUS  STATEMENT  VOR  THE  TeAR  EnDING  31  ST  DeCBKBER,  1905. 

1.  Amount  of  debentures,  issued  by  the  Corporation  in  Canada,  which  will  mature  in 

1906.     None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of  other  existing  obligations  which  will  mature  in  1906.     $14,000.00. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $8,112  50. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during   1S05.     On 

deposits,  3|  per  cent. ;  on  debentures,  none ;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905.     On 

mortgages  of  realty,  5.77  per  cent. ;  on  other  securities,  7  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,    $206,690.79    is    on    realty    situate   in 

Ontario,  and  $1,500.00  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.     None. 

9.  Number  and  aggregate  amount  of  mortgages  upon   which  compulsory  proceeding? 

have  been  taken  in  1905.     None. 

10.  Aggregate    market    value    of    land   mortgaged    to    the    Corporation,    estimated   at 

about  $422,019.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?     When  the  loan  is 

made. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $7,000.     By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  -audited?     30th  September,  1905 

and  monthly  audit  since. 

1.  Names  and  addresses  of  the  auditors  for  1905  and  1906  (if  appointed).  For  1905: 
J.  R.  Stuart  and  James  Mclntyre.  For  1906:  J.  R.  Stuart  and  James  Mc* 
Intyre. 

V  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 
of  dividend  were  paid  on  those  days  respectivelv  ?  10th  April,  1905  and  10th 
October,  1905.  5  per  cent,  on  permanent  stocK  and  5  per  cent,  on  termin- 
ating not  in  advance,  and  4  per  cent,  matured  and  advanced  terminating 
stock. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    First  Saturday  in  Novem- 

ber each  ^year. 

17.  Date  of  last  Annual  Meeting?     4th  November,  1905. 
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THE  SUN  AND  HASTINGS  SAVINGS  AND  LOAN  COMPANY  OF  ONTARIO. 

Head  Office,  Toronto,  Ont. 


This  ComDanj  was  formed  by  the  amalgamation  of  the  two  Provincial  Companies 
described  in  the  Report  of  the  Registrar  of  Loan  Corporations  for  1901  under  the  respec- 
tive titles;  ''The  Sun  Savings  and  Loan  Company  of  Ontario''  and  ''The  Hastings  Loan 
and  Investment  Society." 

The  deed  of  amalgamation,  after  ratification  by  the  shareholders  of  the  respective 
companies,  was  on  the  27th  day  of  August,  A.D.  1902,  assented  to  by  the  Lieutenant- 
GoTemor  of  Ontario-in-Council.     (R.S.O.,  1897,  c.  206,  s.  44.) 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.,  1897,  c.  206. 


AmvAL  Statement 

Of  the  condition  and  affairs  of  The  Sun  and  Hastings  Savings  and  Loan  Company 
of  Ontario,  at  the  dlst  December,  1906,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  4  Richmond  Street  East,  in  the  City  of 
Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  nine  directors  holding  office  for  one  year  or  until  their 
successors  are  appointed. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 


Whitford  Vandusen,  President.  Toronto  Junction ;  20th  Feb. 

Ambrose  Kent,  Vice-President.  Toronto; 

Sir  Mackenzie  BoweU^  K.C.M.G.,  P.C,  Director,  Belleville ; 

Rev.  A.  Campbell,  Director,  Belleville; 

W.  J.  Fawcett,  Director,  Brigden; 

H.  W.  Aikins,  M.D.,  Director,  Toroilto; 

W.  P.  Hudson,  K.C.,  Director,  Belleville; 

J.  T.  Gilmour,  M.D.,  Director,  Toronto; 

W.  Pemberton  Page,  Managing-Director,  Toronto; 


1906;  19th  Feb.,  1906. 
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A.     Permanent  capital  stock:  total  amount  authorised,  $2,000,000.00;  total  amount 
subscribed,  $678,060,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SOHEBVLE  A. 

Class  I. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 


Description. 


1.  Fully  called 

.S.  InBtalment  stock  (payable  by 
fixed  periodical  payments 
and  fltill  in  process  of  pay- 
ment)   

Totals 


No.  of 
shares. 


6,503 


292 


5,795 


Par  value  |Total  amount 
of  shares.  held. 


S 

100  &  10 


100 


$ 

548,860 


29,200 


Total  amount 
paid  thereon . 


578,060 


$        c. 
519,976  45 


1,483  45 


521,459  90 


Total  remain- 
ing unpaid. 


LIST  OF  SHAREHOLDERS  AS  AT  3l8T  DECEMBER.  1906. 

(Not  printed), 


$    c. 

28,888  55 


27,716  55 


56,600  10 
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Schedule  B. 
Terminating  or  Withdrawable  Stock. 


Fully  paid. 

Prepaid. 

Instalment. 

Shares  of  terminating  or  withdrawable  Btock 

No. 

Amount 

No. 

Amount. 

No. 

Amount. 

TotaL 

Number  and  amount  in  force  Slst  Dec 
Number  and  amount  ivued  during  19 

Orooi  total  in  force  at  any  tlm«  in  iflos 

.1904 

05 

68 

5.800 

2,674 
606 

267,«M) 
50,600 

10,038 

$ 

1.008.80O 

.......... 

1 

1.276,500 
SO.60O 

1 

•••*•••••• 

53 

5.300 

8.180 
221 

818,000  !  10.088 

1 

1  MK  Mm  )   1  *9?  im 

X,IWO.OW    ' 

*,WB«,*vir 

DfidiiPt  AA  follnivs ' 

No.  of 
shares. 

Amount. 

22,100 

1.754 
124 

Withdrawn  and  paid    off 
during  1906 

1,975 
124 

197,600 
1  12.400 

175,400         197.500 

Forfeited  and  lapsed  during 
1906 .V7. . .     . 

12.400           12.400 

)      209,900 

Total  deduction 

2.099 

209.900 

221 

22,100 

1,878 

187.800 

■ 

Net  total  remaining  in  force  ■ 

ktSistPec.  1906... 

68 

6.800 

2.959 

295,900-  1     6.160 

1 

816.000 

l.U7.2tW 

Summary  of  Terminating  or  Withdrawable  Stock  in  force  dlst  December,  1905. 

53    shares   fully  paid  stock  at  $100   per  share,  5,300,  on  which  5  shareholders    have 
paid  in  $5,300,  carried  to  loan  fund,  $5,100. 
2,959  shares  prepaid  stock  at  $100  per  share,  $295,900,  on  which  336  shareholders  have 

paid  in  $176,700;  carried  to  loan  fund,  $175,250.76. 
8,160  shares  instalment  stock  at  $100  per  share,  $816,000,  on  which  1,438  shareholders 
have  paid   $266,566.25;  carried  to  loan  fund,  $216,005.96.     Total  carried  to 
loan  fund,  $396,356.72. 
Total  amount  distributed'  or  credited  in  1905 : 
(})  As  interest,  $8,839.65. 

Rate  of  such  interest,  per  cent,  per  annum,  5  and  6  per  cent. 
(2)  As  dividends  out  of  profits,  $23,308.20. 

Rate  or  rates  per  cent,  of  such  diridendis,  10  per  cent,  on  instalment  and  $50 
stock;  and  4  per  cent,  on  $60  prepaid  stock. 


Dr. 


BALANCE  SHEET  AS  AT  3l8T  DECEMBER.  1905. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Permanent    stock:     Total  subscribed,    $578,060.00; 

total  paid  thereon    $519,976  45 

4.  (d)  Dividends  declared  in  respect  of  (1)  and  (8)  but  not 

yet  paid  .         15,557  54 

8.  (h)  Instalments  permanent  stock  (payable  by  fixed  peri- 

odical payments);   total   subscribed,  $35,000,   on 

which  has  been  paid  1,483  45 

9.  (i)    Dividends   declared    on   (8)    but  not  yet   paid,    in- 

cluded  in   (4). 

B. — Terminating  Capital  Stock  or  Shares. 

14.  (a)  Full  paid  stock,  less  shown  in  (24) :   Total  in  force, 

63  shares  at  $100  per  share,  carried  to  loan  fund  $5,100  00 

16.  (b)  Profits  and  accrued  interest  on  (14),  less  shown  in 

(26),  credited  or  appropriated  but  not  yet  paid  159  00 


$537,017  44 
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BALANCE  SHEET.— Continued. 


17.  (d)  Prepaid  stock  less  shown  in  (24):    Total  in  force, 

2,959  shares   at   $100  per  share,   on  which  has 

been  paid  into  loan  fund  175,250  76 

18.  (e)  Profits  or  accrued  interest  on  (17)  less  shown  in  25, 

credited  or  appropriated  but  not  yet  P&id  4,632  34 

20.  (g)  Instalment  stock  less  shown  in  (24) :  Total  issue 
now  in  force,  8,160  shares  at  $100  per  share, 
$816,000,  on  which  has  been  paid  in  all,  $266,- 
566.25,  of  which  sum  there  has  been  paid  into 
loan   fund  216,005  96 

22.  (i)  Profits  or  accrued  interest  not  credited  or  appro- 
priated    : 25,511  32 

426,659  38 

C. — ^Liabilities  to  Stockholders  or  Shareholders  other 
than  as  already  shown  under  A  or  B,  yis. : 

24.  Paid  up  certificates  $3,019  36 

25.  Sundry  accounts   2,755  50 

26.  Reserve,  $45,000;  contingent,  $10,000  *      55,000  00  60,774  86 

$1,024,451  68 
Liabilities  to  the  Public. 

27.  Deposits  payable  on  demand  $136,724  81 

29.  Debentures  issued  in  Canada  71,940  00 

30.  Interest  due  or  accrued  on  (29)  1,161  46         209,826  27 

Total  liabilities  $1,234^277  95 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  Secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by   mortgages 

of  land  $1,087,277  49 

10.  (bb)  Debts  secured  by  land  held  by  the  Company   as 

Mortgagee  in  possession,  or  secured  by  land  for 
the  rents  and  profits  of  which  the  Company  is 
accountable   78,307  40 

11.  (c)  Interest  due  or  accrued  on  items  9  and  10  and  not 

includend  therein   22,259  94 

$1,187,844  83 

C. — Debts  not  above  enumerated  for  which  the  Corpor- 
ation holds  securities  as  follows: 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares 

of  the  Corporation    $8,869  00  8,869  00 

E. — Cash. 

31.  (a)  On  hand  $2,991  08 

32.  (b)  In  banks  32,773  04 

35,764  12 

F. — Assets  not  Hereinbefore  Mentioned. 

37.  (a)  Office  furniture  and  supplies   $1,800  00 

39.  (c)  Registration  unearned  portion  (not  extended)  $350 

1,800  00 

— 

Total  assets  $1,234,277  95 
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CASH  ACX^OUNT. 
Receipts  for  the  year  ending  3l8t  December,  1905. 


I, — ^Received  by  the  Corporation  for 
its  Own  Use. 

A. — ^Balance   from  Slst   Dec.,  1904. 

,    ,^,  ^    ^     ,     ,       ,      ,        ^  (Col.  1.)        (Col.  2.)        (Col.  3.)   Total  (Col.  4.) 

1.  (a)  Uasn     (not     already  -  shown 

under  (1) ) :  — 

2.  (i)  On   hand  \  ftiR  qii  91 

3.  (ii)  In   bank  / *18,S11 21 

B. — Sums  '  received  wholly  or  partly 
on  Capital  Stock. 

4.  <a)  Calls  permanent  capital   $15,369  54  15,369  54 

7.  (d)  Sales     of     prepaid      building 

society  stock  $3,990  96    $26,233  04        10,549  32 

8.  (e)  Dues  on  instalment  building 

society  stock   6,558  86      42,439  12        68,672 16 

C. — ^Receipts  on  account  of  InTest- 
ments.  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal    $262,578  38 

11.  (ii)  Interest  63,834  80 

(b)  Other  securities:  — 

12.  (i)  Principal,    stock    loans 

repaid  6,111  00 


D. — ^Receipts  from  Real  Estate  Owned 
Beneficially  by   Corporation. 


332,524  18 


16.  (a)  Sales  $22,141  29 

17.  (b)  Rents    1,564  26        23,705  54 

E . — Miscellaneous . 

18.  (a)  Commission  on  insurance  ...  $844  88 

19.  (b)  Premium  on  bonus  or  loans        $3,247  02        8.247  02 

21.  (d)  Fines  and  transfer  fees  $1,541  30        2,386  18 

F. — Borrowed    Money. 

26.  (b)  Borrowed  by  taking  deposits        $96,245  03 

27.  (c)  Borrowed  on  debentures   24,500  00        120,745  03 

G. — ^Receipts  from  other  sources,  ric. : 

30.  (a)  Repayments  by  collectors, 
$1 ,077.09 ;  short,  remit- 
ted, $240.22  $1,317  31 

(b)  Discharge,   mortgage,    $262; 
suspense,     $154.96 ;    bank 

interest,  $1,582.48  1,999  44 

(c)  gain  on  property  sold  477  98        3,794  73 

Totals    $16,730  23  $648,893  93    $15,369  54      $699,304  91 


1905 


REGISTRAR  OF  LOAN  CORPORATIONS. 


245 


CASH  ACCOUNT. 

Expenditure  for  the  year  ending  31st  December,  1905. 


I. — 'Expended  on  Corporation  Account. 


A. — Sums   Loaned   or   Invested   on  Capital 

Account. 


1.  (a)  Loaned  on  mortgages  of  realty  

(b)  Loaned  or  invested  in  other  securities,  viz. : 

2.  (i)  Stock  loans   

6.  (c)  Real  estate   transferred  from    mort- 

gage account  

7.  (e)  Insurance  or  taxes  advanced  on  pro- 

perty  mortgaged   to   the  Corpor- 
ation     


(Col.  1.) 


fi. — ^Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  ... 

9.  Dividends  paid  on  terminating  stock  ... 
11.  Paid   for  terminating  stock   withdrawn 

C. — ^Borrowed  Money   and   Interest  thereon 

paid. 

19.  (b)  Deposito:       Principal,     $101,926.68; 

interest,  $6,072.33  

20.  (c)  Debentures  issued  in  Canada:    Prin- 

cipal, $5,000.00;  interest,  $2,631.33 


$30,548  20 
8,839  65 


(Col.  2.)  (Col.  4.) 

$296,270  08      $296,270  08 


6,236  00 
20,255  73 

7,560  71 


50,307  61 


107,999  01 
7,631  33 


6,236  00 
20,265  73 

7,560  71 


30,548  20 

8,839  65 

50,307  61 


107,999  01 
7,631  33 


D. — ^Management  Expense8(  other  than  fore- 
going). 


25.  (a)  Salaries,  wages  and  fees   

26.  (b)  Commission    

27.  (c)  Advances   to  agents   

28.  (d)  Stationery,    postage,    printing     and 

advertising    

29.  (e)  Law    costs    

30.  (f)  Fuel,  rent,  taxes  (other  than  7  &  32) 

31.  (g)  Travelling  expenses    

32.  (h)  Registration   fees,   etc 

33.  (i)   ether  management  expenditure  


£. — Other  Expenditures,   viz. : 

34.  (a)  Discharge,  mort.craKe,  $164.00;  short, 

remitted,  $259.31 ;  citv  and  coun- 
ty loan.  $34.46  

35.  (b)  Valuation  fees,  $15.00;  interest  and 

discount,  $403.90 

36.  (c)  Disbursements  re  Empire  Loan  Co.... 

F. — Balance. 


$10,904  35 

7,528  11 

465  00 

1,874  43 
321  11 
922  00 
204  45 
810  03 

1,026  38 


$457  77 

418  90 
2,960  04 


24,055  86 


3,836  71 


37.  (a)  Cash  on  hand  and  in  banks 

Totals   


35.764  12 


$67,280  42       $496,260  37       $o99..?04  91 
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Miscellaneous  Statement  fob  the  Yeab  Ending  31  st  December,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  i)i  Canada  which  will  mature  in 

1906,  $36,500.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which   will  mature  ia 

1906.     None. 

3.  Amount  of  other  ezbting  obligations    of    the    Corporation  which  will  mature  is 

1906.     None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.     None. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,  on  d^ 

posits, '3i  per  cent.;  on  debentures,  4|  per  cent. 

6.  Arerage  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty,  10  per  cent. ;  on  other  securities,  12  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $754,853.49  is  on  realty  situate  in  On- 

tario, and  $332,424.00  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905,  $20,828.76. 

9.  Number  and  aggregate  amount  of  mortgages  upon   which  compulsory  proceeding 

have  been  taken  by  the  Corporation  in  1905.     None. 

10.  Aggregate   market    value   of    land    mortgaged    to    the    Corporation.       Estimated. 

$1,827,616.75. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued  P    Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectiyelT? 

Manager,    $5,000;    Cashier,    $2,000;    Manager    Belleville    Branch,    $10,000.  By 
Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    31st  December,  1905. 

14.  Names  and  addresses  of  the  auditors  for  1905  and  1906  (if  appointed).    For  19(^, 

James  F.  Lawson  and  J.  L.  Atkinson,  Toronto,  Ont.     For  1906,  James  F.  Law- 
son  and  J.  L.  Atkinson,  Toronto,  Ont. 

16.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 
of  dividends  were  paid  on  those  days  respectively?  1st  January  and  Ut  JoIt; 
5  per  cent,  and  6  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Third  Monday  in  Februarj. 

17.  Date  of  last  Annual  Meeting?     19th  February,  1906. 
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THE  CANADIAN  BIBKBECK  INVESTMENT  AND  SAVINGS  COMPANY. 


Head  Office,  Toronto,  Ont. 


Incorporated  ^nder  special  Act  of  Canada,  62^  Vict.  o.  103.      (Dec.  Book  II.,  02.) 

Annual  Statement 

« 

Of  the  condition  and  affairs  of  the  Canadian  Birkbeck  Inrestment  and  Savings 
Company,  of  Toronto,  Ont.,  at  the  Slst  December,  1905,  and  for  the  year  ending  oh 
that  day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Prorince  of  Ontario, 
pursuant  to  the  lafrs  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  Nos.  54-66  Victoria  Street,  in  the  City  of 
Toronto,  in  the  Province  of  Ontario.' 

The  Board  is  constituted  of  six  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  on  the  31st  December, 
1905,  were  aa  follows,  together  with  their  respective  terms  of  office : 


H.  P.  Dwight,  President,  Toronto; 

Thomas  Long,  Vice-President,  Toronto ; 

8.  H.  Ewing,  Vice-President,  Montreal; 

Stapleton   Caldecott,    Director,    Toronto; 

W.  E.  Wellington,  Director,  Toronto; 

F.  W.  Q.  Fitflsgerald,  Managing  Director,  Toronto ; 

H.  Melvin,  Secretary,  Toronto; 


1st  January,  1905;  Slst  December,  1905. 


(I 


it 
tt 

cc 
ti 


A.  Permanent  capital  stock:   Total  amount  authorised,   $5,000,000;  total  amount 
subscribed,  $1,387,100,  as  more  particularly  set  out  in  Schedule  A  hereto. 


SOHBDTTLB  A. 


Class  2. — Fixed  and  permanent  Capital  Stock  created  by  virtue  of  Joint  Stock  Com- 
panies Acts  or  Private  Acts. 


Description. 

Total  amount  issued  and  subsisting 
at  Slst  December,  1905. 

Total  amount  of 

actual  payments 

thereon . 

Total  amoui^t  un- 
paid and  constitu- 
ting an  asset  of 
the  Corporation. 

No.  of  shares. 

Par  value 
of  shares. 

1.  Fully  called 

2.  Partly  called  — 
Instalment  shares 

5,566 
5,095 
3,220 

1 

100 
100 
100 

1 

1 

%                    $        c. 

555,600            555.600  00 

1       c. 

509,500 
322,000 

262,171  04 
116,060  47 

247,328  96 
205,930  53 

Totalfl    

13,871 

1,387,100 

933,840  51 

453,259  49 

LIST  OF  SHAREHOLDERS  AS  AT  SIST  DECEMBER,  1905. 


(Not  printed.) 
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SCHBDVU  B. 


Shares  of  Terminating  or  Withdrawable  Stock. 
Number  and  amount  in  force  3lBt  December,  1904 


Deduct  as  follows : 

Instalment  withdrawn  and 
paid  off  during  1906 

Prepaid,  withdrawn,  and  paid 
oft  during  1905 

Instalment  converted  into  per- 
manent stock  during  1905. . 

Prepaid  converted  into  per- 
manent stock  during  1905. . 

Total  deductions / 

Net  total  remaining  in  force  at 
Slst  December,  1905 


No.  of 
shares. 


Amount 


845 

141 

45 

13 

890 
154 


$ 

84,500 

14,100 
4,500 
1,300 


89,000 
15,400 


Prepaid. 


No. 


299 


154 


145 


Amount. 


I 

29,900 


15,400 


14,500 


Instalment 


No. 


Amount. 


3,861 


890 


2,971 


886,100 


80,000 


297.100 


Total. 


I 

416,000 


104,400 


311,000 


Summary  of  Terminating  or  Withdrawable  Stock  in  Force  at  Slst  December,  1905. 


145  shares   prepaid    stock  at    $100   per  share,    $14,600,    on  which    31' 

shareholders  have  paid  in   

2,971  shares  instalment  stock  at  $100  per  share,  $297,100,  on  which  334 
shareholders  have  paid  in   


3,116 


$9,285  65 
168,026  55 


365      $167,312  10 


Dr. 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1906. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or   Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint   stock    capital    fully    called;    total 

called,  $666,600;  total  paid  thereon  $665,600  00 

3.  (b)  Ordinary  joint  stock  capital,  60  per  cent,  called; 

total  called,  $— ^ ;  total  paid  thereon  264,760  00 

Profits  accrued  or  (2)  credited  but  not  vet  paid  7,421  04 

4.  (d)  Dividend  declared  in  respect  of  (1)  and  (2)  but  not 

yet  paid  24,090  87 

8.  (h)  Instalment  permanent  stock  (payable  by  fixed  perio- 

dical payments) ;   total  subscribed,   $322,(X)0,  on 

which  has  been  paid   116,069  47 

9.  (i)    Dividends  declared  on  (8)  but  not  yet  paid  6,099  */S 

Dividends  unclaimed   24  UO 


$964,054  66 
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BALANCE  SHEET- Continued. 


B. — Terminating  Capital  Stock  or  Shares. 

17.  (d)  Prepaid  stock  less  shown  in  (24);  Total  in  force, 

145  shares  at  $40  per  share,  on  which  has  been 

paid  into   Loan  Fund   '. $6,800  00 

18.  (e)  Profits  or  accrued  interest  on   (17)  less  shown   in 

(25)  credited  or  appropriated  but  not  yet  paid.  3,485  55 

19.  (f)  Profits  or  accrued  interest  on   (17)  less  shown   in 

<25)  not  credited  or  appropriated  557  10 

20.  (g)  Instalment  stock  less  shown  in  (24)  total  issue  now 

in  force,  2,971  shares  at  $100  per  share,  $297,- 
100,  on  which  has  been  paid  in  all  $158,026.55, 
of  which  sum  there  has  been  paid  into  Loan 
Fund    155,129  39 

22.  (i)  Profits  or  accrued  interest  on  (20)  and  Sinking 
Fund,  less  shown  in  (25)  and  not  credited  or 
appropriated    27,635  81 

24,  25.  Liability  in  respect  of  terminating  stock  or  shares 
(Fully  paid.  Prepaid,  or  Instalment,  other  than 
shown  in  (14),  (17)  and  (20)  as  to  which  the 
Corporation  has  received  notice  of  withdrawal, 
but  at  3l8t  December,  1906,  had  not  paid  off: 
viz. : 

24.  Principal  sum  due  by  Corporation  2,897  16 

25.  Interest,  profits  or  dividends  due  by  Corporation 1,069  38 

C. — ^Liabilities  to  Shareholders  other  than  as  already 

shown  under  A  or  B. 

26.  Reserve    Fund  $90,000  00 

Contingent   Fund    12,000  00 


196,574  39 


102,000  00 
$1,262,629  05 


Liabilities  to  the  Public. 


29.  Debentures    issued   in    Canada    $91,720  (X) 

30.  Interest  due  and  accrued  on  (29)   20  00 

31.  Debentures  issued   elsewhere   than  in  Canada    45,029  00 

32.  Interest  due  and  accrued   244  08 

39.  Dne  on  loans  in  process  of  completion  48,535  00 

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Sinking  Fund  on  Loans   231,023  60 

42.  Sandry    creditors    2,450  03 

^ 419,021  71 

Total    liabilities    $1,681,650  76 


Cr. 


xsoBevS* 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 


1.  (a)  OfBce  premises  situate  as  follows: 

2.  <i)    At  Toronto,  held  in  freehold  property  account  ... 

Leas   mortgage   assumed   


17  L.  C 


$40,000  00 
17,500  00 


$22,500  00 
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BALANCE  SHEET.— Continued. 


B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 

of  land $1,427,686  22 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale  ...  35,554  85 

11.  (c)  Interest  due  and  accrued  on  items  9  and  10  and 

not  included  therein   48,620  84 

$1,611,86191 

C. — Debts  not  above  enumerated  for  which  the  Corpora- 
tion holds  securities  as  follows: 

20.  (h)  Debts  secured  by  permanent  stock  or  shares  of  the 

Corporation $10,125  81 

21.  (i)    Debts  secured  only  by  terminating  stock  or  shares 

of  the  Corporation 1,116  33  11,342  14 

23.  (k)  Fully  paid   stocks  and  bonds  owned   100,462  50 

E.— Cash. 

31.  (a)  On   hand    $2,337  42 

32.  (b)  In  banks  in  Canada  15,172  79 

In  banks  in  England  1,446  69 

18,956  90 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Office  furniture   $1,308  00 

38  (b)  Due  on  permanent  stock   11,616  99 

39.  (c)  Sundry   debtors    3,702  32 

16,627  81 

Total   assets   $1,681,650  76 


CASH  ACCOUNT. 

Receipts  for  the  year  ending  31st  December,  1905. 


I. — Receiyed  by  the  Corporation   for   its 

Own   Use. 

(Col.  1.) 
A. — Balance   from  31st   December,    1904. 

2.  (i)  On   hand   $970  01 

3.  (ii)  In    bank    3,625  17 

B. — Sums  received  wholly  or 
-•\rtlv   on  Capital    Stock. 

6.  (c)  Sales  of  fully  paid  building 

society    stock 

8.  (e)  Dues  on  instalment  building 

society  stock   

9.  (f)  Premiums  on  (6),  and  (8)   ...        1,354  14 


(Col.  2.)  (Col.  3.) 


(Col.  4.) 


$18,793  10 

15,179  74    •  19,871  26 
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GASH  AOCOTJNT.— Continued. 

1 

C. — ^Receipts   on    account   of  invest- 
ments, loans  or  debts. 

(a)  Mortsraees  of  Realty:  — 

10.  (i)  Principal    .' 184,713  24 

11.  (ii)  Interest    116,877  62 

(b)  On  other  securities :  — 

12.  (i)  Principal    1,779  50 

13.  (ii)  Interest  or  dividends..  316  32 

D. — ^Receipts    from    Real   Estate 
Owned  Beneficially  by  (Corpor- 
ation. 

16.  (a)  Sales    1,475  46 

17.  (b)  Rents    4,166  00 

£. — Miscellaneous. 

18.  (a)  Gommission,  brokerage,  etc.         2,705  93 
24.  Ig)  Conversion    of    terminating 

stock      into     permanent 

stock    8,246  04 

F. — ^Borrowed  Money. 

27.  (c)  Borrowed  on  debentures  11,272  32 

G. — ^Recei^ts    from    other    sources, 
vis. : 

s 

30.  (b)  Borrowers'    Insurance     pre- 
miums, taxes,  etc  17,797  94 

(c)  Transfer  fees   33  00 


$129,048  19    $26,462  06  $247,676  64      $403,176  79 


GASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1906. 


Expended  on  Corporation  Account. 

A. — ^Sums   Loaned   or  Invested    on 
Capital   Account. 


(Col.  1.)        (Col.  2.)      (Col.  3.)  (Col.  4.  Total.) 


1.   (a)  Loaned    on     mortgages     of 

realty   $179,967  69 
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CASH  ACCOUNT.— Continued. 


(b)  Loaned  or  invested  in  other 
securities : 


3.  (i)    On  Company's    Stocks 3,265  50 

7.  (e)  Insurance  or  taxes  advanced 

on    property     mortgaged 

to  the  Corporation  25,246  48 


B. — ^Expended  on   Stock   Account. 


8.  Dividends    paid    on    permanent 

stock   $46,114  01 

(a)  Discount    7  12 

11.  Paid    for      terminating      stock 

withdrawn    $66,407  26 

12.  Profits  paid  on  (11)   671  27 

16.  Terminating     stock     converted 

into   permanent    3,245  04 

C. — Borrowed    Money   (other     than 
foregoing)  or  Interest  thereon 
paid,  vis. : 

20.  (c)  Debentures    issued  in    Can- 

ada :    Principal :    $9,000 ; 

interest,  $3,935.61  3,935  61         9,000  00 

21.  (d)  Debentures  issued  elsewhere, 

Interest    1,527  19 

Interest    on    other    than     fore- 
going      787  50 


D. — Management    Expenses    (other 
than  foregoing). 


25.  (b)  Salaries,  wages  and  fees 17,012  21 

26.  (c)  Commission  or  brokerage 4,093  03 

28.  (d)  Stationery,    postage,    print- 

ing and  advertising  2,664  56 

29.  (e)  Law  costs  372  26 

30.  (f)  Fuel,  rent,  taxes  (other  than 

in  7  and  32)  and  rates  ...  3,119  12 

31.  (g)  Travelling  expenses  2,866  07 

32.  (h)  Registration  fees  1,250  00 

E. — ^Other  Expenditure,  vis. : 

34.  (a)  Sundry  outlays,  etc  2,119  67 

36.  (b)  Exchange  Sundry  expenses.  2,657  40 


E. — ^Balance. 

37.  (a)  Cash  on  hand  and  in  bank $18,956  90 


Totals    $86,977  35    $68,652  30  $228,589  24      $408,175  79 
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Miscellaneous  Statement  vob  the  Teae  Endinq  31  bt  Dbcembeb,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.     Nil. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906,  $2,500. 

t 

I 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation   in  1906,   $6,400.     Not    including    loans  on    monthly 
payment  plan. 

5.  Average  rate  of  interest  per   annum  paid   by  the  Corporation   during  1905.     On 

deposits,  nil ;  on  debentures,  4  per  cent. ;  on  debenture  stock . 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905.     On 

mortgages  of  realty,  9  per  cent. ;  on  other  securities,  4  per  cent. 

7.  Of  the   mortgages  held  by  Corporation   $158,550  is  on  realty  situate   in  Ontario, 

and  $1,251,042.29  is  on  realty  situated  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905,  18;  $21,100. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     Number  11 ;  amount  $8,150. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $2,819,184.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?     Re-valued  in  all 

doubtful 


12.  (a)  What  officers  of  the  Corporation   are   under  bond  and  for   what  sum  respec- 

tively? AU  officers  and  employees  holding  responsiblei  positions  give  bonds 
and  security  satisfactorily  to  the  Corporation.  Guarantee  Companies  and 
approved  private  sureties. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?  To  Slst  December,  1905. 

14.  Names  and  addresses  of  the  auditors  for  1905  and  1906  (if  appointed).    For  1905: 

George  D.  Perry  and  A.  C.  McConnell,  Toronto.  For  I90d:  George  D.  Perry 
and  A.  C.  McConnell,  Toronto.  • 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?     1st  January  and  1st  July. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     First  Wednesday  in  Feb- 

ruary. 

17.  Date  of  last  Annual  Meeting?     1st  February,  1905. 
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COLONIAL  INVESTMENT  AND  LOAN  COMPANY, 


Head  Office,  Toronto. 


Incorporated  under  special  Act  of  Canada,  63-4  V.,  c.  95. 


Annual  Statbmbnt 


Of  the  condition  and  affairs  of  the  Colonial  Investment  and  Loan  Company, .  of 
Toronto,  On{.,  at  the  dlst  December,  1905,  and  for  the  year  ending  on  that  day,  made 
to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Onario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  No.  49  Wellington  street  east,  in  the  City  of 
Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December^ 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 


George  H.  Gooderham,  President,  Toronto,  Ont.,  13th  June,  1905;  12th  June,  1906. 

A.  J.  Jackson,  Vice-President,  Toronto,  Ont.; 

Henry  O'Hara,  Vice-President,  Toronto,  Ont.; 

J.  H.  Mitchell,  Director,  Toronto,  Ont. ; 

R.   Macdonald,   Director,  Toronto,  Ont. ; 

A.  J.  Jackson,-  Manager,  Toronto,  Ont. ; 

J.  H.  Mitchell,  Secretary,  Toronto,  Ont. ; 


(t 
<< 

Cf 
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A.  Permanent  capital  stock:  Total  amount  authorized,  $5,000,000;  Permanent 
Preference,  $4,900,000;  Ordinary  Permanent,  $100,000.  total  amount  subscribed.  Per- 
manent Preference,  $2,4S(B,900;  Ordinary  Permanent,  $100,000,  as  more  particularly  set 
out  in  Schedule  A  hereto. 

SCHEDULB  A. 


Class  2. — Fixed  and  Permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies 

Acts  or  Private  Acts. 


Description. 

No.  of 
shares. 

Par 

value. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remain- 
ing unpaid. 

1.  Fully  called  permanent  pre- 

ference    

2.  Partly  called  ordinary  per- 

manent  

246,690 
10,000 

1 

10 
10 

$       c. 

2,456,900  00 
100,000  00 

$       c. 

2,393,311  81 
10,000  00 

1      c. 

63,56819 
90,000  00 

Total  

255,690 

2,556,900  00 

2,403,331  81 

168,568  19 
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Schedule  B. 


Terminating  or  Withdrawable  Stock. 


Shares  of  terminating  or  withdrawable  stock. 

Instalment. 

Total. 

No. 

Amount. 

Number  and  amount  in  force  31  st  December,  1904 

Shares  matured  in  1904  paid  off  during  1905 

2,809 

74 

$ 

280,900 
7,400 

$ 

280,900 
7,400 

Gross  total  in  force  at  any  time  in  1906 

Deduct  as  follows  : 

Withdrawn  and  paid  off  during  1905 

Matured            *'                       "                   

2,883 

575 

254 

36 

288,300 

57,500 

25,400 

3,600 

288,300 

57,500 
25,400 

Forfeited  or  lapsed  during  1905 

3,600 

Total  deduction 

865 

86,500 

86,500 

Net  total  remaining  in  force  at  Slst  December,  1905 

2,018 

201,800 

201,800 

Summary  of  Terminating  ^  Withdrawable,  Stock  in  force  31st  December,  1905. 


2,018  shares  instalment  stock  at  $100  per  share,  $201,800,  on  which  341 

shareholders  have  paid   in    $131,818  94 

Total  amount  distributed  or  credited  on  terminating  or  withdrawable  stock  in  1905 : 


Dividend  of  6  per  cent,  on  ordinary  instalment  stock 
**  "  reduced  payment  stock   .. 


6,880  53 
1,311  89 


$7,192  42 


Dr. 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1906. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Permanent   preference   stock    capital    fully    called: 

Total  paid  thereon  $2,393,331  81 

2.  (b)  Ordinary  joint  stock  capital  called:  Total  paid 

thereon  10,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1)  and  (2),  but  not 

o    /rv  «    y«t  paid 71,963  28 

6.  (f)  Reserve  fund  in  respect  of  (1)  and  (2),  real  estate 

reserve  19  807  95 

7.  (k)  Contingent  Fund  .....!..............!        100,000  00 

9.  (i)  Dividends  and  balances  2,816  92 


$2,597,919  96 
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BALANCE   SHEET.— Continued. 


B. — Terminating  Capital  Stock  or  Shares. 

20.  (g)  Instalment  stock,  less  shown  in  (24),  total  issue  now 
in  force,  2,018  shares  at  60  and  30  cents  per 
share  of  $100,  on   which   has   been   paid   in  all 

$ ,  of  which  sum  there  has  been  paid   into 

loan  fund,   including   1905  dividend    $131,818  94 

131,818  94 

C. — Liability  to  Stockholders  or  Shareholders  other  than 
already  shown  under  A  or  B,  viz. : 

26.  Borrowers'   Guarantee   Fund    $9,196  65 

9,196  65 

$2,738,935  55 
Liabilities  to  the  Public. 

27.  Deposits    $230  63 

29.  Debentures  issued  in  Canada  146,000  00 

30.  Interest  due  and  accrued  on  (29)  1,413  03 

40.  Other  liabilities  to  public,  viz. : 

41.  (a)  Balance  payable   2,978  60 

42.  (b)  Principal  repaid  new  loaning  plans  535,947  87 

43.  (c)  Mortgages  assumed  27,111  45 

•    713,68158 

Total    liabilities    $3,452,617  18 


-•- 


Cr.  Assets. 


I.-^Assets  of  which  the  Corporation   is  the  Beneficial   Owner. 
A. — Immovable  property  owned  beneficially  by  Corporation. 

1.  (a)  Office  premises  situated  as  follows: 

2.  (i)  At  Toronto,   held   in   freehold   $148,471  29 

7.  (d)  Real  estate  131,691  41 


$280,163  70 


B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of 

land*    $2,568,157  31 

10.  (b)  Debts  secured  by  mortgaged  lands  held  for  sale 79,938  30 

11.  (c)  Interest  due  or  accrued  on  item  9  and  not  included 

therein    12,783  48 

Insurance  premiums,  taxes,  etc 36,032  85 

C. — Debts  not  above  enumerated  for  which  the  Corpora- 
tion holds  securities,  as  follows: 

14.  (b)  Municipal  bonds  or  debentures  owned  by  Company        $56,075  22 

19.  (g)  Debts  secured  by  debentures  934  45 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of 

the   Corporation   21,704  14 


2,696,911  94 


Including  premium  on  assets  less  amount  written  off. 
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BALANCE  SHEET.— Continued. 


21.  (i)  Debts  secured  only  by  terminating  stock  or  shares 

of  the  Corporation    660  00 

22.  (j)  Stocks  owned  by  Company  68,733  76 

23.  (k)  Call    loans    34,176  00 

26.  (n)  Interest  due  or  accrued  on  items  14  to  23  and  not 

included  therein  6,786  06 

179,067  62 

£.--Cash. 

32.  (b)  In  banks  and  Trust  Co $271,623  36        271,623  36 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  OflBoe   furniture  and   plans   $6,682  96 

38.  (b)  Interest  current  for  month  of  December,  1906  11,498  98 

39.  (c)  Balances  receivable   7,879  68 

24,961  61 


Total  assets    $3,462,617  18 


CASH  ACCOUNT. 


Receipts  for  the  year  ending  3l8t  December,  1906. 


I. — ^ReoeiTed  by  the  Corporation  for 
its  Own  Use. 

(Col.  1.)  (Col.  2.)    (Col.  3.)    (ToUlCol.4.) 

A. — Balance  31st  December,  1904. 

1.  (a)  Capital  account   $230,462  60 

B. — Sums  received  Wholly  or  Part- 
ly on  Capital  Stock. 

4.  (a)  Calls  on  permanent  stock $9,714  61 

8.  (e)  Dues  on  instalment  Build- 
ing Society  stock,  includ- 
ing 1906  dividend $18,361  09 

Real  estate  46,321  48 

C. — ^Receipts  on  account  of  Invest- 
ments, Loans  or  Debts. 

(a)  On  mortgages  of  realty: 

Taxes,  etc 6,679  16 

10.  (i)    Principal,      including 

transfers   to    real    estate        736,119  46 

11.  (ii)  Interest,        including 
December,  1906,  accretions  $110,630  19 

(b)  On  other  securities: 

Bills  receivable  76  00 

12.  (i)  Principal:   share  loans        4,036  44 

13.  (ii)  Call   k)ans    ,        466,639  00 

(iii)  Sale  of  stocks   24,439  00 

(c)  Unsecured  debts: 

14.  New  loaning  plans  480,239  44 

15.  Repayment  in  arrears    28,623  18 

Accrued   interest   15,882  62 
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£. — Miscellaneoufl. 

Expense  instalment  stook  ...  2,434  45 

Profits  from   withdrawals   ...  1,651  70 

19.  (b)  Revenue   on   properties  11,226  16 

20.  (c)  Discharge  of    mortgage   fees  1,592  76 

21.  (d)  Finea,   'transffer    and    with- 

drawal fees    614  95 

22.  (e)  Forfeiture  and  lapses  2,004  92 

28.  (f)  Interest  on  arrears  4,669  56 

Sundry  profit  and  loss   4,815  06 

Rerenue  office  premises  1,986  08 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits        160  40 

27.  (c)  Borrowed    on    debentures   127,500  00 

28.  (d)  Principal    debenture    19  14 

Mortgages   assumed    27,111  46 

G. — Received  from  other  sources,  via. : 

30.  (a)  Interest  on  sundry  bank  de- 
posits            6,768  17 

(b)  Contingent  reserve    fund    18,249  75 

(o)  Sundry    accounts    44  14  2,873  26 


Totals    $147,437  13   $2,000,129  76  $9,714  61   $2,387,734 


CASH   ACCOUNT. 


Expenditure  for  the  year  ending  31st  December,  1905. 


I. — Expended  on.  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)     .       (Col.  2.)    (ToUlColi) 

1.  (a)  Loaned  on  mortgages  of  realty  $856,817  33 

(b)  Loaned  or  invested  in  other  securities : 

2.  (i)  Share  loans  13,326  00 

3.  (ii)  Call  loans   337,000  00 

4.  (iii)  Debenture  loan   934  45 

5.  (iv)  Insurance  premiums    2,711  36 

6.  (c)  Real   estate   purchased    148,471  29 

7  (d)  Stocks   purchased    33,010  00 

(e)  Debentures  purchased  38,335  13 

B. — Expended  on  Stock  Account. 

8.  Dividends  on  permanent  stock   $143,528  87 

9.  Dividends   on  terminating    stock   7,192  42 

11.  Paid  on  terminating  stock  withdrawn...  818  47          34,654  34 

12.  Paid  for  terminating  stock  matured    ...  464  96          25,400  00 

D. — Management  Expenses  (other  than  fore- 
going). 

26.  (a)  Salaries,    wages   and  fees— directors, 

auditors  and  office  assistants,  etc.  37,124  72 
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26.  (b)  Commission   on    coUedtions    6,674  23 

"                   debentures    3,237  60 

27.  (c)  Agents'  commission   on  loans   3,521  00 

28.  (d)  Stationeij,  postage,  printing  and  ad- 

vertifling    3,086  84 

29.  (e)  Law  costs 901  99 

30.  (f)  Office    rent 1,260  00 

31.  (g)  Travelling  expenses  1,166  66 

32.  (h)  Registration  fees  (Ontario) 200  00 

Head  office  and  agency  charges  and 

discount   on   aoVance    payments...  1,241  66 

Local  Gorernment  tax,  etc  2,917  19 

£. — Other  expenditures,  etc. 

Interest  on  debentures ...:.  937  97 

34.  (a)  Borrowers'  guarantee  fund 7,639  24 

35.  (b)  Loss  on  property  sold  7,237  27 

36.  (c)  Accrued  interest  portion  of  repayments  398,306  74 

Sundry  accounts  112  61            1,026  14 

F. — Balance. 

37.  (b)  Cash  in  banks  269,490  94 

Totals  $222,014  11  $2,165,719  98   $2,387,734  09 


MifiOBLLANBOus  Statbkbnt  vob  thb  Teab  Emdino  3l8T  Dbobmbbb,  1906. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.    None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in  1906. 

None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1906.    None. 

5.  Ayerage  rate  of  interest  per  annum  paid  by  the  Corporation  during  1906:   On  de- 

posits, 3|  per  cent. ;  on  debentures,  4  and  4^  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905:    On 

mortgages  of  realty,  8.714  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $622,944.54  is  on  realty  situate  in  On- 

tario, and  $1,873,872.18  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905,  $17,646.90. 

9.  Number  and   aggregate  amount  of  mortgages   upon  which  compulsory   proceedings 

have  been  taken  by  the  Corporation  in  1906.      No.  13;  amount,  $4,692.10. 

10.  Aggregate  market  value   of  the  land  mortgaged  to  the  Corporation,    (valuations) 

$6,669,788.40. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    As  occasion  may  re- 

quire. 
12-  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively  P 
Secretary^  $10,000;  General  Manager,  $10,000;  Cashier,  $10,000.     By  Guarantee 
Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited  P    To  December  3l8t,  1906. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1906  and  1906  (if  appointed). 

For  1906,  W.  Bfl  Cross,  F.C.A.,  Toronto;  Jas.  Hardy,  F.C.A.,  Toronto.    For  1906, 
W.  H.  Cross,  F.C.A.,  Toronto;  Jas.  Hardy,  F.C.A.,  Toronto. 
16.  What  were  the  dividend  days  of  the  Corporation  in  1906  and  what  rate  or  rates  of 
dividend  were  paid  on  those  days  respectively  ?    2nd  January,  1905,  dividend  rate, 
3  per  cent. ;  2nd  July,  1906,  dividend  rate,  3  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    12th  June,  1906. 

17.  Date  of  last  Annual  Meeting  P     13th  June,  1905. 
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THE  RELIANCE  LOAN  AND  SAVINGS  COMPANY  OF  ONTARIO. 


Head  Office,  Toronto. 


Incorporated  under  the  Buildings  Societies'  Act,  R.S.O.,  1887,  c.  1G9,  by  declan- 
tion  filed  with  the  Clerk  of  the  Peace  for  the  County  of  York, 'on  the  2nd  March,  1893, 
(Decl.  Book  II.,  95.)  The  original  corporate  name  was  ''The  Ezcebior  Loan  and  Sar- 
ings  Union/'  which  name  was  by  Order-in-Council  in  Ontario,  24th  June,  1895,  changed 
to  "The  Reliance  Loan  and  Savings  Company  of  Ontario."     (Ibid.) 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporation!  Act. 
R.S.O.  1897,  c.  206. 


Annual  Statbxeht 

Of  the  condition  and  affairs  of  the  Reliance  Loan  and  Savings  Company,  of  OnUrio, 
at  the  Slst  December,  1905.  and  for  the  year  ending  on  that  day,  made  to  the  Registrar 
of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Pro- 
vince. 

The  head  office  of  the  Corporation  is  at  No.  84  King  Street  East,  m  the  City  of 
Toronto,  in   the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  3l8t  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 

1905;  5th  March.  1906. 


Hon.  John  Dryden,  President,  Toronto;  6th  March 

James    Gunn,   Vice-President,   Toronto; 

David  Kemp.  Director,  Toronto; 

Rev.  G.  I.  Taylor,  Director,  Toronto; 

R.  T.  Shiell,  M.B..  Director,  Toronto; 

H.  Waddington,   Director,   Toronto; 

George  Gillies,  Director,  Toronto; 

John  Blacklock,  Manager,  Toronto. 

W.  N.  Dollar,  Secretary,  Toronto. 

A.     Permanent  capital  stock:     Total  amount  authorised,  $2,500,000;  total  amoant 
subscribed,  $620,530.00,  as  more  particularly  set  out  in  Schedule  A  hereto. 


It 

u 

(( 
(t 
ft 


SCHKDUT«B  A. 


Class  l.--wFixed  and  Permanent  Capital  Stock  created   by  virtue  of   Building  Societj 

Acts. 


Description. 


1.  Fully  called 


Total  amount  insued  and  eubeiet- 
ing  at  31et  December,  1906. 


No.  of 
Shares. 


62,053 


Par  Value 
of  Shares. 


$ 

10 


$    .c 

620,580  00 


Total  amount  of 

actual  payments 

thereon. 


Total  amount 

unpaid  and  cod- 

stitatiDg  an 

asetof  the 

CorporatioD. 


$       c 

620,590  00 
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LIST  OF  SHAREHOLDERS  AS  AT  31st  DECEMBER,  1905. 


(Not  printed). 


SCHEDULB  B. 


Terminating  or  Withdrawable  Stock. 


Prepaid. 

Instalment. 

No. 

Amount. 

No. 

Amount. 

Total. 

Shares  of  Terminating  or  Withdrawable  Stock. 

Nnmber  and  amount  in  force  at  Slat  December, 
1904 

3,302 

9 

330,200 

11,258 

$         c. 

1,125,800  00 

1 

1,456,000 

Number  and  amount  issued  during  11 

K)6 

3,302 

Gross  total  in  force  at  any  time  during  1905 

330,200 

11,258 

1,125,800  00 

1,456,000 

No.  of 
Shares. 

Amount. 

Deduct  as  follows : 
*  Withdrawn  and  paid  off 

An-rirter  IQA^ 

2,721 

t        c. 

58,797  89 
2,053  34 

uunng  ivuo 

Converted  into  permanent 
shares 

Total  deduction 

2,721 

60,851  23 

205 

20,500 

2,516 
8,742 

251,600  00 

272,100 

Net  total  remaining  in  force  3 

let  December,  1905 

3,097 

309,700 

874,200  00;  1,183,900 

Snminary  of  Terminating  or  Withdrawable   Stock   in   force  31  st   Decem- 
ber, 1905. 

3^097  shares  prepaid  stock    at  $100   per   share,   $309,700,    on   which    158 

shareholders  have  pafd   in   $97,945  42 

8,742  shares   instalmeKt  stock  at   $100   share,    $874,200,   on  which  1,367 

shareholders   have   paid    in   356,174  66 

$454,120  08 

Total  amount  distributed  or  credited  in  1905: 

(2)  As    dividend    out    of  profits   $31,848  03 

Rate  or  rates  per  cent,  of  such  dividends :   Prepaid,  5  per  cent. ; 
lustahnettt,  9  per  cent. 

1 
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BALANCE  SHEET  AS  AT  81  st  DECEMBER,  1905. 


Dr.  Capital  and  Liabilities. 


Capital  (L(iabilites  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary    joint  stock  capital   called;   total   called, 

$620,530;  total  paid  thereon $620,530  00 

4.  (d)  Dividends  declared  in   respect  of   (1),  but  not  yet 

paid    26,908  84 

6.  (f)  Reserve  fund  in  respect  of  (1)  28,347  17 

$675,786  01 

B. — ^Terminating  Capital  Stock   or   Shares. 

14.  (a)  Instalment  stock  issued  in  connection  with  mort- 
gages; total  in  force,  7,039  shares  at  $100  per 
share,  carried  to  Loan  Fund  $241,973  30 

17.  (d)  Prepaid  stock,  less  shown  in  (24);  total  in  force, 
3,097  shares,  at  $100  per  share,  on  which  has 
been  paid  into  Loan  Fund  96,099  47 

20.  (g)  Instalment  stock,  less  shown  in  (14)  and  (24),  total 

issue  now    in  force,    1,703  shares,  \at    $1C)0   per 
share,  on  which  has  been  paid  in  all  $83,633.65, 
of  which  sum  there  has  been  paid  into  the  Loan 
Fund,  including  profits  to  Decemhc^r  Slst,   1904  86,867  58 

21.  (h)  Profits  or   accrued  interest   on  (20),  less  shown   in 

(25)  and  credited   or   appropriated   but   no^  yet 

paid   4,419  12 

22.  (i)  Profits   or  accrued    interest    on    (14)    credited    or 

appropriated   21,399  76 

94,  25.  Liability  in  respect  of  terminating  stock  or  shares 
(fully  paid,  prepaid,  or  instalment),  other  than 
shown  in  (14),  (17)  and  (20),  as  to  which  the  Cor- 
poration has  received  notice  of  withdrawal,  but 
at  3l8t  December,  1905,  had  not  paid  off,  viz : 

94.  Principal  sum   due  by  Corporation   i 3,360  85        ^ 

C. — ^Liabilities   to   Stockholders    or   Shareholders  other 
than  as  already  shown  under  A  or  B,  viz. : 

26.  Interest  paid  in  advance  239  99       454,360  0: 

$1,130,146  « 

Liabilities    to   the   Public. 

27.  Deposits:    Payable  on  notice   $21,724  96 

29.  Debentures  issued  in  Canada  237,3(X)  00 

30.  Interest    accrued    on    (29) 2,375  91 

39.  Due  on  loans  in  process  of  completion  or  to  pay  as- 

sumed  mortgages    24,000  (X) 

40.  Other  liabilities  to  the  public : 

41.  (a)  Sundry   accounts    529  23 

42.  (b)  Reserve   new    loaning   plan    19,469  20 

$805,399  30 

Total    liabilities    $1,485,54538 
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Or.  Assets. 


I. — Assecs  of  which  the  Corporation  is  the  Beneficial  Ownor. 

A. — Immovable  Property   Owned  Beneficially   by  Corporation. 

2.  (i)  Office  premises  at  Toronto,  held  in  freehold  $58,500  00 

B. — Debts  secured  by  mortgages  of  land 

9.  (a)  Debts  (other  than   item  10)  secured   by  mortgages 

of    land $1,247,687  92 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale  ...  8,502  69 

11.  (c)  Interest  due   or    accrued  on  items   9  and  10    and 

not  included  therein  21,608  07 

1,277,798  68 

C. — ^Debts  not  above  enumerated  for   which  the  Corpora- 
tion   holds  securities   as    follows: 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares 

of    the   Corporation    $12,080  10 

21.  (i)  Debts  secured  only  by  terminating  stock  or  shares 

of    the   Corporation    8,476  62 

22.  (j)  Debts  secured  by  bonds  and  debentures  29,836  87 

23.  (k)  Agents  balances  secured  by  bonds  ^ 3,094  84 

53,488  43 

D . — T)  n s€  cured   Debts. 

27.  (a)  Rent    accrued    $130  00  130  00 

E.— XlJash. 

31.  (a)  On  hand  $2,566  31 

32.  (b)  In  banks  '. 38,66l  96 

41,128  27 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Office  furniture  $1,500  00 

38.  (b)  Conversion    account   3,000  00  4,500  00 

Total  assets   $1,435,545  38 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1905. 


I. — Received  by  the  Corporation  for 
its  Own  Use. 

A. — Balance  from  31st  December, 
19CM. 

(b)  Cash     (not     already      shown 
under  (1)): 

(Col.  1.)        (Col.  2.)        (Col.  3.)    (Total,  Col.  4.) 

2.  (i)  On  hand  3;l,577  03 

3.  (ii)  In  bank   30,244  50 
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CASH  ACCOUNT-Continued. 


B. — Sums   received   Wholly   or 
Partly  on  Capital  Account. 


4.  (a)  Calls   on    permanent   capital 

stock    

5.  (b)  Premiums  on  4  and  24   

8.  (e)  Dues  on   instalment  building 

society   stock    


$52,000  83 


$1,426  66 
152  50 


53.000  83 


C. — ^Receipts  on    account   of   inyest- 
ments,    Loans    or    Debts. 


(a)  On  mortgages  of  realty : 

10.  (i)  Principal $132,830  32 

11.  (ii)  Interest  on  10  and  12  ...  ^   99,774  67 

(b)  On  other  securities : 

12.  (i)    Principal   12,792  85 


D. — Receipts  from  Real  Estate  Own- 
ed  Beneficially    by   Corporation. 


17.  (b)  Rents 


1.068  80 


E. — ^Miscellaneous. 


18.  (a)  Commission,  brokerage  (or 
remuneration  as  corporate 
agent    or    trustee)    

21.  (d)  Reserve  new  loaning  plan   ... 

24.  (g)  Conversion     of     terminating 
stock      into      permanent 
stock    


924  51 
11,569  60 


$2,053  34         $3,6SS  93 


F. — Borrowed  Money. 


26.  (b)  Borrowed  by  taking  deposits 

27.  (c)  Borrowed  on  debentures  


41,706  52 
17,100  00 


G. — Receipts  from  other  sources,  viz. : 


30.  a)  Transfer    fees    

(b)  Expense  fund,  less  amount 
retained  by  and  paid  to 
agents    


42  25 


2,708  82 


Totals    $320,518  34    $52,000  83      $3.633  50     $W,978  90 
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CASH  ACCOUNT. 


Expenditure  for  the  year  ending  31  at  December,  1905. 


T- 


4 

I. — ^Expended  on   Corporation   Account. 

(C6i.  1.)  (Q&1.2.J    (Total,  Col.  4.) 

1.  (a)  Loaned  on    mortgages    of    realty $167,727  70 

(b)  Loaned  or  invested  in  other  securities  19,872  80 

6.  (c)  Real  estate  purchased  .^ 4,080  92 

7.  (d)  Incumbrances  on  realty  paid  off  500  00 

B. — Expended  on   Stock   Account. 

8.  Dmdends  paid  on  permanent  stock  38,684  70 

9.  Dividends  paid  on  terminating  stock 5,385  02 

11.  Paid  for  terminating  stock  withdrawn $58,797  89 

13.  Profits  paid   on   (11)    676  11 

16.  Terminating    stock    converted    into   per- 
manent      2,053  34        $61,626  34 

C. — Borrowed  Money. 

18.  (a)  Bank  account:  Principal  and  interest  7,087  11 

19.  (b)  Deposits:    Principal,   $23,107.79;    in- 

terest,  $628.87    28,734  66 

20.  (c)  Debentures    issued    in    Canada — prin- 

jipal,   $6,600;  interest,  $11,367.94  16,867  94 


4 


D. — Management  Expenses  (other  than  fore- 
going. 


26.  (a)  Salaries,   wages   and   fees  10,817  16 

26.  (b)  Commission  or  brokerage    4,006  20 

27.  (c)  Advances  to  agents   70  87 

28.  (d)  Stationery,    postage,    printing    and 

advertising    2.273  68 

29.  (e)  Law  costs  22  89 

SO.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and 

32)    and   rates    2,669  69 

•^'.  (sr)  Travelling  expenses   7  30 

?S.  (i)  Other  management  expenditure 1,678  80 


V 


E. — Other  Expenditures,  vis. : 


34.  (a)  Office    furniture    601  75 


F. — ^Balance. 


(b)  Cash  on  hand  and  in  banks  41,128  27         346,446  86 

Totala    $346,446  86        $61,6Bd34      $407^973  20 

18   L.C. 


* 
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Miscellaneous  Statement  fob  the  Tbab  Ending  31  st  December,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

19(}6,  $18,600.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  io 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906, 

$29,700.00. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.     None. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905  on  de- 

posits, 3}  per  cent. ;  on  debentures,  4  7-8  per  cent. ;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty,  7  4-5,  8  2-5  and  9  per  cent. ;  on  other  securities,  7\. 

7.  Of  the  mortgages  held  by  the  Corporation,  $202,626.08  is  oil  realty  situate  in  On- 

tario, and  $1,045,061.84  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905,  $5,949.22. 

9.  Number  and  aggregate  amount  of  mortgages   upon  which  compulsory  proceedingi 

have  been  taken  in  1905.    None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $2,483,900.0(). 

11.  How  often  are  the   securities   held   by  the  Corporation   valued?    When   default  is 

made  in  payment. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectirelT? 

Manager  and  Secretary,  $5,000  each ;  Accountant,  $2,000 ;  Branch  Managers  and 
Clerks,  $25,000.     By  Guarantee  Companies. 

13.  When  were  the  accounts  of  the   Corporation  last  audited?    Monthly   during  year 

1905. 

14.  Names  and  addresses  of  the  auditors  for  1905,  W.  H.  Cross,  F.C.A.,  Toronto,  Ont.: 

S.  J.  Stammers,   Toronto,    Ont.     For   1906,    not  yet   appointed. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905.  and   what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?    30th  June,  and  Slst  Decem- 
ber.   5,  6  and  7  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    5th  March,  1906. 

17.  Date  of  last  Annual  Meeting?    6th  March,  1905. 


^ 


III.  LOANING  LAND  COMPANIES. 


DETAILED  REPORTS  OF  THE  SEVERAL  COMPANIES. 


[267] 


1_. 


'  •  \ 


THE  DOVERCOURT  LAND,  BUILDING  AND  SAVINGS  COMPANY,  LIMITED. 

Head  Office,  Toronto,  Ontario. 


Incorporated  on  the  16th  December,  1885.  bv  Letters  Patent  of  Ontario  (Lib.  17, 
No.  115),  issued  under  the  Ontario  Joint  StocK  Companies  Letters  Patent  Act,  R.S.O., 
1897,  c.  160. 

For  the  lending  powers  see  statement  of  the  objects  in  the  above  instrument. 
For  the  borrowing  powers  see  jparagraphs  25  to  28  of  the  same. 


Annual  Stateicbnt 

Of  the  condition  and  affairs  of  The  Dovercourt  Land,  Building  and  Savings  Com- 
pany, Limited,  of  Toronto,  Ontario,  at  the  Slst  December,  1905,  and  for  the  year 
ending  on  that  day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of 
Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  24  Adelaide  Street  East,  in  the  City 
of  Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  three  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  Slst  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 

Wilfred  S.  Dinnick,  President,  Toronto;  28  February,  1906;  February,  1907. 
Richard    H.    Green,  Vice-President,   Toronto;  *'  '* 

Alexander  J.  Williams,  Director  and  Manager,  Toronto;^'  '* 

A.  Permanent  capital  stock :  Total  amount  authorised,  $500,000 ;  total  amount  sub- 
scribed, $63,900.00,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SCHEDTTLE  A. 

Class  2. — Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Joint  Stock  Com- 
panies Act  or  Private  Acts. 


Description. 

No.  of 
shares. 

Par  value 
of  shares. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remaining 

unpaid  on  calls. 
1 

2.  Fully  caUed 

1,278 

$ 

60 

$ 

63,900 

$ 

63,900 

$ 

LIST  OF  SHAREHOLDERS  AS  AT  31  ST  DECEMBER-  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1905. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  shares. 


1.  (a)  Ordinary     joint  stock     capital  fully  called;    total 
called,  $63,900;  total  paid  thereon   

[269] 


$63,900  00 
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BALANCE  SHEET.— CSontinued. 


Liabilities  to  the  Public. 

29.  Debentures   issued  in  Canada    68,819  01 

87.     Owing  to  banks  (including  interest  due  and  accrued).  2,216  77 

40.  Other  liabilities  to  the  public,  vis. :  — 

41.  (a)  Mortgages    payable   and    interest   493,893  32 

42.  (b)  Loans   on   stocks 134,400  00 

43.  (c)  Sundry  accounts  and  taxes   2,949  80 

Total  actual  liabilities  S766,1TO  9n 


Cr. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially  by 

Corporation. 

5.  (b)  Freehold   land  (including   buildings)    $458,939  i3 

B. — ^Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 
of  land,  being  mortgages  and  agreements  prin- 
cipally for  balances  on  sales  of  land  and  interest 

and  charges   $45,484  65 

11.  (c)  Interest  due    and    accrued    on    item    9    and    not 

included  therein   5,126  05 

50,610  70 

C. — ^Debts  not  above  enumerated  for  which  the  Corporation 

holds   securities   as   follows: 

22.  (i)   Debts  secured  by  stocks,  bonds  and  debentures $191,968  13 

23.  (k)  Debts  secured  by  bills  receivable  15,104  65 

207,072  78 

27.  (a)  Rents  due  and  accrued  $2,294  25 

28.  (b)  Interest  due  and  accrued  2,828  75 

0,123  00 

E.— Cash. 

31.  (a)  On  hand   , 968  » 

Total  assets  owned  beneficially  by  Corporation $723,713  90 


CASH  ACCOUNT. 

Receipts  for  the  year  ending  31st  December,  1905. 


I. — Received  by  the  Corporation  for  its 

Own  Use. 

A. — Balance  from  31st  December,  1904. 


2. 
3. 


(i)  On  hand 
(ii)  In  bank 


(Col.  1.) 


(Col.  3.)  (Col.  4.  Total.) 
$3  28 
113  60 
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CASH  ACCOUNT.— CJontinued. 


C. — Receipts  on  account  of  Investments, 
Loans  or  Debts. 

(Col.  1.) 

(a)  On  mortgages  ef  realty: —  v 
11.             (ii)  Interest    $203  66 

(b)  On  other  securities: 

13.  (2)  Interest  or  dividends  11,127  90 

D. — Real  Estate  owned  Beneficially  by 

Company. 

16.  (a)  Sales  (not  included  in  any  of  fore- 

going items)  profits  6,378  28 

17.  (b)  Rents  (net)   11,807  06 

•        F. — ^Borrowed  Money. 

25.  (a)  Bank  or  other  advances,  discounts  or 

overdrafts   2,216  77 

27.  (c)  Borrowed  on  debentures  68,819  01 

28.  (d)  Borrowed  on  stock  134,400  00 

29.  (e)  Borrowed  otherwise :    Mortgages    on 

real   estate    471,763  68 

Interest   21,643  60 

G. — ^Receipts  from  other  sources,  vis. : 

30.  (a)  Sundry  accounts   2,212  30 


Totals    $29,516  88      $701,072  24      $780,689  12 

CASH  ACCOUNT. 

Expenditure  for  the  year  ending  31st  December,  1906. 


I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on 
Capital  Account. 

(Col.  1.) 

1.  (a)  Loaned   on  mortgages   of  realty   $43,026  82 

(b)  Loaned  or  invested  in   other   secur- 
ities, viz. : 

2.  (i)  S^ks,  bonds  and   debentures 189,616  83 

3.  (ii)  Bills  receivable  16,000  00 

6.  (c)  Real  estate  purchased  428,689  22 

C. — Borrowed  Money. 

18.  (a)  Bank        account       (Principal      and 

interest)    $843  71 

24.  (g)  Mortgages  payable,  $7,000.00 ;  inter- 

est      33,019  47  7.000  00 

D. — Management  Expenses  (other  than  fore- 
going). 

25.  (a)  Salaries,  wages  and  fees  3,766  00 

26.  (b)  Commission  or  brokerage  )  ^^  ^^ 

27.  (c)  Advances  to  agents  f 

28.  (d)  Stationery,    postage,    printing    and 

advertising   296  94 

29.  (e)  Law  costs  194  02 


/ 
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CASH  ACXJOUNT.— Continued. 


30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and 

32)  and  rates  250  00 

32.  (h)  Registration  fees   37  00 

33.  (i)    Other  management  expenditure  502  48 

E. — Other  Expenditures,  via. : 

34.  (a)  Rents  receivable  1,922  25 

35.  (b)  Interest    5,126  05 

F. — ^Balance. 
38.  (b)  Cash  on  hand  968  20 


Totals    $39,44176      $691,147  37      $730,589  12 


• 


MlSCELLANBOUS  STATEMENT  FOB  THE  TSAB  EnDINO  31  ST  DeCEKBEB,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.     None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.    None. 

3.  Amount  of   other   existing    obligations  of   the   Corporation    which  will  mature  is 

1906. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  piy- 

able  to  the  Corporation  in  1906.    None. 

5.  Average   rate   of   interest    per  annum   paid   by   the  Corporation   during  1905,  on 

deposits,  none;  on  debentures,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty,  about  6  per  cent. ;  on  other  securities,  5  to  10  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  all  are  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.     None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     None. 

10.  AiiTflrregate  market  value  of  land  mortgaged  to  the  Corporation?    Principally  vacant 
land. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  31st  December,  1905. 

14.  Names  and  addresses  of  the  auditors  for  1905  and  1906.     For  1906 :   A.  C.  Neff.  F. 

C.A.,  and  C.  W.  R.  Postlethwaite.    For  1906:  A.  C.  Neff,  F.C.A.,  and  C.  W.  R 
Postlethwaite. 

16.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 
of  dividend  were  paid  on  those  days  respectively?    No  dividend. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     Such  date  in  February  as 

the  Directors  may  appoint. 

17.  Date  of  last  Annual  Meeting?    28th  February,  1905. 
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THE  TORONTO  LAND  AND  INVESTMENT  CORPORATION, 


Head  Office,  Toronto. 


Incorporated  by  Letters  Patent  of  Ontario,  (SOth  January,  1886)  issued  under  the 
Ontario  Joint  Stock  Companies  Patent  Act  (R.S.O.  1077,  o.  150). 

For  the  lending  and  borrowing  powers  see  R.S.O.  1877,  c.  150 ;  R.S.O.  1887,  c.  157 ; 
and  Loan  Corporations  Act,  R.S.O.  1897,  c.  205. 


Annual  Statbxbnt 

On  the  condition  and  affairs  of  the  Toronto  Land  and  Investment  Corporation  at 
the  31st  December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar 
of  Loan  Corporations  for  the  Province  of  Otftario,  pursuant  to  the  laws  of  the  said 
Province. 

The  head  office  of  the  Corporation  is  at  No.  22  King  Street  East,  in  the  City  of 
Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  £>ecom- 
ber,  1905,  were  as  follows,  together  with  their  respective  terms  of  office : 

G.  R.  R.  Cockburn,  President,  Toronto; 

1st  December,  1905;  30th  November,  1906. 
Frederick  Wyld,  Vice-President,  Toronto;  "  "I 

Hon.  G.  A.  Cox,  Director,  Toronto; 
Donald  McKay,  Director,  Toronto; 
J.  Gordon  Jones,  Director,  Toronto; 
Robert  Kilgour,   Director,  Toronto; 
John    Catto,   Director,    Toronto; 
W.  M.  Wallace,  Acting  Manager,  Toronto; 

^        National  Trust  Co.,   agent   for  voluntary  liquidation. 

A.  Permanent  capital  stock;  total  amount  authorized,  $500,000;  total  amount  sub- 
scribed, $400,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 


SOHBDULB  A. 

Class  2. — Fixed  and  Permanent  capital  stock  created  by  virtue  of  Joint  Stock 

Companies'  Acts  or  Private  Acts. 


Number  of 
shares. 

Par  value  of 
shares. 

Total  amount 
held. 

Total 

amount  paid 

thereon. 

Total  remaining 

. 

unpaid  on  calls. 

4.   Fully  called 

30%  of  Capital  return- 
Qed  to  shareholders. . 

• 

8,000 

$ 
50 

$ 
400,000 

$ 
243,730 

73,119 

156,270 

Totals 

8,000 

50 

400,000 

170,611 

156,270 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 


(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total 
subscribed,  $400,000.00;  total  paid  thereon, 
$243,730,  less  30  per  cent,  returned  to  share- 
holders'           $170,611  00 

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet 

paid      10  97 

5,  (e)  Unappropriated  profits  in  respect  of  (1)  3,235  91 

7.  (g)  Contingent  fund  in  respect  of  (1)  13,208  32 

$187,-066  20 


Liabilities  to  the  Public. 

40.  Other  liabilities  to  the  public,  viz. :  — 

41.  (a)  Mortgages  on  real  estate  $13,500  00 

13,500  00 

Total  liabilities $200,566  20 

Note — Liabilities  reported  in  1904  under  A,  but  written  off  in  1905 
(not  extended)  $60,932.50. 


Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable   Property  owned  Beneficially  by  Corporation. 

5.  (b)  Freehold  land   (including  buildings  other  than  foregoing) $145,620  50 

B. — Debts  secured  by  Mortgages  of  Land. 
9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  51,615  96 

E.— Cash. 

31.  (a)  On    hand    $163  97 

32.  (b)  In   bank    8,166  37 

3,830  34 


Total    assets    $200,566  30 

Note. — Assets  reported  in   1904,  but  written  off    in    1905    (not   ex- 
tended) $56.00. 

•By  resolution  of  Board  of  Directors. 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  31  st  December,  1905. 


I. — Received  by  the  Corporation  for  its  Own  Use. 

A. — ^Balance  from  Slst  December,  1904. 

(Col.  1.)    (Total  Col.  4.) 
(1)  Cash  (not  already  shown  under  (1): — 

2.  (i)  On    hand    $212  37 

3.  .  (ii)  In  bank   20,922  60 

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty :  — 

10.  (i)  Principal      ^,722  00 

11.  (ii)  Interest      1,928  00 


47,645  00 
D. — ^Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

17.  Rents      $6,371  60  6,871  60 

6. — ^Receipts  from  other  sources,  via.t 

30.  (a)  Interest  on  bank  account  $483  40  433  40 

TotaU ...., $74,584  77 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1906. 


A. — Sums  Loaned  or  Invested  on  Capital  Account. 

6.  (c)  Real  estate  purchased   $771  86 

7.  (d)  Incumbrances  on  realty  paid  off  817  84 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  $434  98 

26.  (b)  Commission  or  brokerage  2,126  97 

28.  (d)  Stationery,  postage,  printing  and  advertising  26  82 

29.  (e)  Law   costs    528  74 

30.  (f)  Taxes  (other  than  in  7  and  32)  and  rates  4,859  01 

32.  (h)  Registration    fees    55  00 

33.  (i)   Other   management  expenditure   439  71 


$1,089  20 


B. — Expended  on  Stock  Account. 
Return  of  26  per  cent,  on  paid  up  permanent  stock  $60,932  60 

C. — ^Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid. 

Interest  paid  on  mortgage,  real  estate  $761  60 


761  60 


8,471  23 


F. — ^Balance. 

37.  (b)  Cash  on  hand  and  in  bank  ^ 3,330  34 

Totals    $74,584  77 
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Miscellaneous  Statement  F09  the  Teab  Ending  SIbt  Decembbb^  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  wilb  mature  in 

1906.» 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.* 

3.  Amount   of  other   existing   obligations  of  the  Corporation   which   will  mature  is 

1906.* 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.* 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905.      On 

deposits,  none;  on  debentures,  none;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  reoeired  by  the  Corporation  during  1905.     On 

mortgages  of  realty,  5  per  cent. 

.  7.  Of  the  mortgages  held  by  the  Corporation  $51,615.36  is  on  realty  situate  in  On- 
tario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.       None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.       None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $80,462.40. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued  P       No  specified  time. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    30th  December,  1906. 

14.  Names  and  addresses  of  the  auditors,  respectively,  for  1905  and  1906  (if  appointed). 

For  1905:    William  Kerr,  Joseph  Fletcher,  Toronto,  Ont.       For  1906:   WilUim 
Kerr  and  Joseph  Fletcher,  Toronto. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days,  respectively?      None. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?      Second  Tuesday  in  Jan- 

uary. 

17.  Date  of  last  Annual  Meeting?      16th  January,  1906. 


*There  are  no  outstanding  debentures. 


1906 


REGISTRAR   OF  LOAN   CORP6rATIONS. 


277 


THE  LAND  SECURITY  COMPANY. 
Head  Office,  Toronto. 


CONSTAnNQ  Acts  OR  iNBT&UKBNTa. 

1873.  Special  Act  of  Incorporation,  36  V.  c.  128  (O),  under  the  name  of  The  To- 
ronto House  Building  Association. 

1882.  45  V.  c.  80  (C),  changing  the  corporate  name  to  The  Land  Security  Com- 
pany ;  increasing  capital  stock  and  amending  powers. 

1885.     48  V.  c.  82  (0.),  amending  powers. 

1889.  52  V.  c.  86  (O.))  increasing  capital  stock ;  authorising  conversion  of  existing 
shares  into  new  shares,  and  amending  powers. 

1890.  53  V.  c..ld2  <0.),  increasing  capital  stock  to  $5,000,000;  defining  rights  of 
transferee  on  transmission  of  shares  by  death,  etc. 

1896.  59  V.  c.  113  (O.),  changing  ordinary  shares  into  preference  shares ;  dividing 
existing  shares,  etc. 

For  the  lending  powers  see  48  V.  c.  82  (0.),  ss.  1,  2 ;  and  62  V.  c.  86  (0.),  s.  6. 

For  the  borrowing  powers  see  36  V.  c.  128  (0.),  s.  5,  as  amended  by  45  V.  c.  80  (0.), 
s.  5,  and  by  48  V.  c.  82  (O.),  s.  2 ;  and  see  59  V.  c.  113  (0.),  sees.  10  to  13. 

Annual  Statembnt 

Of  the  condition  and  affairs  of  the  Land  Security  Company,  of  Toronto,  at  the  81st 
December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of  Loan 
Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  44  Victoria  Street,  in  the  City  of  To- 
ronto, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  dlst  December, 
1905,  were  as  foUows,  together  with  their  respective  terms  of  office : 

Robert  Jaffray,  President,  Toronto,  Ont.;  7th  February,  1906;  Gth  February,  1906. 

Edward  Galley,  Vice-President,  Toronto,  Ont.;  *' 

Hon.  Chancellor  Sir  J.  A.  Boyd,  Director,  Toronto,  Ont. ;  ** 

Fred.  J.  Stewart.  Director.  Toronto,  Ont. ;  " 

W.  G.  Jaffray,  Director,  Toronto,  Ont.; 

Ferguson  J.  Dunbar,  Director,  Toronto,  Ont. ; 

Edward  R.  Greig,  Managing  Director,  Toronto. 

A.  Permanent  capital  stock ;  total  amount  authorised,  $6,000,000 ;  total  amount 
subscribed,  $1,382,300,  as  niore  particularly  set  out  in  Schedule  A  hereto. 

SCBEDULB  A. 

Class  2. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock 

Companies'  Acts  or  Private  Acts. 

Last  call  made:  Date  15th  Oct.,  1896;  rate  per  cent.,  10;  gross  amount,  $138,230; 
amount  paid  thereon,  $89,267.49. 


(I 


.  Deflcription. 

No. 
of  shares. 

Par  value  pf 
shares. 

Total  amount 
held. 

• 

Total  amount 
paid  thereon. 

ToUl 
remaining  un- 
paid on  calls. 

1.  Preference  stock . . . 

2.  Partly  called 

3.  .    '*            

4.  *'            

5.  '"            

6.  "            

20,254 

2,393 

3,379 

7,310 

709 

32 

$ 

10 
100 
90 
80 
70 
60 

1 
202,540 
239,300 
304,110 
584,800 
49,630 
1,920 

$        c. 

202,540  00 
100,366  30 
142,027  49 
292,400  00 
28,360  00 
1,280  00 

t      c. 

1,141  94* 
20,901  76t 
48,972  51** 

Totals 

34,077 

1.382.300 

7ftfl  ft7S   7Q 

71,016  21 

^Original  40  per  cent. 
tCall  of  1895. 
♦•Call  of  1896. 
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LIST  OF  SHAREHOLDERS  AS  AT  SIST  DECEMBER,  1905. 

(Not  printed.) 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Sharehc^dters). 
,A. — ^Permanent  Capital  Stock  or   Shares. 

1.  (a)  Preference  stock    capital    fully    called;    total  paid 

thereon,  $202,540   

2.  (b)  Ordinary    joint  stock   capital,       per    cent,   called ; .     st/:^  u7*4  7u 

total   paid   thereon,    $564,433.79    j      ^^^'^^"^  ^^ 

(cc)  Joint  stock  capital  paid  ^n  advance  of  calls,  $8,61C  I 
of  preference  stock. 

$766,973  79 


Liabilities  to  the  Public. 


• 


27.  Deposits  $10,214  67 

28.  Interest  on  deposits,  due  or  accrued  or  capitalised  ...  83  77 

29.  Debentures  issued  in  Canada  137,305  00 

30.  Interest  due  and  accrued  on  (29)  1,867  83 

31.  Debentures  issued  elsewhere  than   in  Canada  361,252  69 

32.  Interest  due  and  accrued  on  (31)  .  2,614  82 

40.  Other  liabilities  to  the  public,  yis. :  — 

41.  (a)  Mortgages  on  real  estate  21,700  00 

42.  (b)  Interest  accrued   234  69 

635,273  37 

Total  liabilities    $1,302,247  16 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — ^ImmoYable  Property  Owned  Beneficially  by  Corporation. 

5.  Freehold  land  (including  buildings)  other  than  foregoing       $459,340  09 

6.  Leasehold  land    (including  buildings)  other   than  fore- 

going             159,884  81 

$619,224  fO 

B. — Debts  Secured  by  Mortgages  of  Land.- 

* 

9.  (a)  Debts  (other  than   item  10)  secured  by  mortgages 

of  land    $352,742  99 

(b)  Debts  secured  by  land  held  by  the  Company  as  mort- 
gagee in  possession,  or  secured  by  land  for  the 
rents  and  profits  of  which  the  Company  is 
accountable    11,518  66 

11.  (c)  Interest  due  and  accrued  on  (9)  3,494  23 

^ 367,750  Si 

•Specially  secured  by  instrument  dated  26th  October,    1897,  executed  between  the 
company  and  certain  trustees. 
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BALANCE  SHEET.— €k)ntinued. 


C. — ^Debts  not*  above  enumerated  for  which  the  Corporation  LMds 

securities  as  follows: 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of 

the  Corporation   $17,489  49 

22.    (j)  Debts  secured  by  loans  on  stock   27,847  69 

26.  (n)  Interest  due  or   accrued   on  items  20  and   22  and 

not  included  therein  357  27 

45,694  46 

E.— Cash. 

32.  (b)  In  bank,  London,  England  $    292  73 

In  bank,  Toronto   36,378  04 

-36,670  77 

Balance   of  profit    and    loss  account   233,901  17 

Total    $1,302,247  16 

CASH  ACCOUNT. 

Receipts  for  the  year  ending  31st  December,  1906. 

_ — _ — _ — _ ^_^ — 

A. — Balance  from  31st  December,  1904. 

(Total  Col.  4). 
(b)  Cash  (not  already  shown  under  (1) :  — 

3.  (ii)  In  banks 612  67 

B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

4.  (a)  Calls  on  joint  stock  permanent  capital  6,321  43 

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal    $43,864  34 

11.  (ii)  Interest    11,328  80 

(b)  On  other  securities:  — 

12.  (i)  Principal  6,900  00 

13.  (ii)  Interest  or  dividends    1,200  00 

D. — Receipts  from  Real  Estate  Owned  Beneficiallv  by  Corporation. 

16.  (a)  Sales  (not  included  in  any  of  the  foregoing  items)  78,299  22 

18.  (b)  Rents    '. 46,662  03 

F. — Borrowed  Money. 
26.  (b)  Special   advances    65,000  00 

Totals    $258,083  49 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 


I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1).     (Total  Col.  4). 
(b)  Loaned  or  invested  in  other  securities,  viz. :  — 

2.  (i)  Maintenance  of  loans  cared  for  by  Company  $1,182  48 

7.  (d)  Incumbrances  on   realty  paid  off    1,000  00 
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CASH  ACCOUNT.— Continued. 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  ria. : 

19.  (b)  Deposits:  Principal,  $70,042.90;  Interest,  $1,691.64  71,634  44 

20.  (c)  Debentures  issued- in  Canada:    $12,702.60;  interest, 

$6,660.61   19,35311 

21.  (d)  Debentures  issued  elsewhere:  Principal,  $72,260.64; 

interest,    $17,267.81    89,506  35 

D. — ^Management  Expenses  (other  than  foregoing). 

26.  (a)  Salaries,  wages  and  fees $6,726  73 

28.  (d)  Stationery,  postage,  printing  and  advertising  239  28 

29.  (e)  Law    Costs   196  76 

32.  (h)  Registration   fees  Ill  00 

33.  (i)  Other  management  expenditure  67  63 


E. — ^Other  expenditures,  viz. : 


7,330  30 


34.  (a)  Charges  on  sterling  debentures  1,699  S6 

36.  (b)  Interest  on  mortgage  payable  1,093  14 

36.  (c)  Maintenance  of  real  estate   29,309  01 

(d)  Refunded  and  overdue  accounts,  etc 307  63 

F. — Balance, 

(b)  Cash  in  various  banks    -. 35,670  Ti 


Totals    $258,088  49 


MiSOELIiANBOUS    STATEMENT    FOR   THE    YeAR    EnDING    31ST    DtCElffBER,    1906. 


1.  Amount  of  debentures  issued  by  the  Corporation   in  Canada  which  will  mature  'o 

1906.    Extended  by  terms  of  trust  charge. 

2.  Amount  of  debentures  issued  by  the  Corporation   elsewhere   which  will  mature  in 

1906.    Extended  by  terms  of  trust  charge. 

3.  Amount    of    other    existing   obligations    of    the  Corporation  which  will  mature  in 

1906.    Extended  by  terms  of  trust  charge. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  par- 

able  to  the  Corporation  in  1906.     $73,978.01. 
6.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1906,  on  deposits. 

4.86  per  cent. ;  on  debentures,  4.43  per  cent. 
6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905  on 

mortgages  of  realty,  about  6  per  cent. 
7.  Of  the  mortgages  held  by  the  Corporation  all  are  on  realty  situate  in  Ontario. 

8.  Loans  written  o£E  or  transferred  to  real  estate  account  during  1905:    Transferred, 

$1,606.62;  written  oflF,  $8,695.12. 

9.  Number   and   aggregate   amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  bv  the  Corporation  in  1906.     None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation.     $605,613.81 

11.  How  often  are  the  securities  held  by  the  Ciirporation  valued?     Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    31st  December,  1905 -(«« 

monthly  throughout  year.) 

14.  Names  and  addresses  of  the  auditors  for  1906  and  1906  (if  appointed).    For  1905. 

W.  F.  Davison,  Toronto,  Ont. :  R.  F.  Spence.  F.C.A..  Toronto,  Ont.    For  1906, 
W.  F.  Davison,  Toronto,  and  R.  F.  Spence.  F.C.A,  Toronto.  Ont. 
16.  What  were  the  dividend  days  of  the  Corporation  in  1906,  and  what  rate  or  rates 
of  dividend  were  paid  on  those  days  respectively?    No  dividends  paid. 

16.  What  is  the  date  appointed  for' the  Annual  Meeting?    1st  Tuesday  in  Febmarv  m 

each  year. 

17.  Date  of  last  Annual  Meeting?     7th  February,  1906. 
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THE  PROVIDENT  INVESTMENT  COMPANY. 


Head  office,  Toronto,  Ontario. 


Incorporated  on  3rd  November.  1893,  by  Letters  Patent  of  Ontario,  issued  under 
the  Ontario  Joint  Stock  Companies    Letter  Patent  Act  (R.8.0.  1887,  c.  167. 

For  the  lending  and  borrowing  powers  see  the  Letters  Patent  (which  contains  spe- 
cial limitations.) 


*  Annual  Statement 

Of  the  condition  and  affairs  of  The  Provident  Investment  Company,  at  the  31st  of 
December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of  Loan 
Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  26  King  Street  East,  in  the  city  of 
Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  re«Bpective  terms  of  office: 

10th  January,  1906;  10th  January,  1907. 


(( 


Hon.  Geo.  A.  Cox,  President,  Toronto; 
H.  C.  Cox,   Vice-President,  Toronto; 

E.  W.  Cox,  Director,  Toronto; 

F.  6.  Cox,  Director,  Toronto; 
E.  R.  Wood,  Director,  Toronto; 
E.  R.  Wood,  Manager,  Toronto. 

G.  A.  Morrow,  Secretary,  Toronto; 

*A.  Permanent  capital  stock:   Total  amount  authorized,  $1,800,000;  total  amount 
subscribed,  $100,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 


CI 


SCHEDULB  A. 

3. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Com- 
panies' Acts  or  Private  Acts. 


Description. 

No.  of 
shares. 

Par  value 
of  shares. 

Total 

amount 

held. 

Total  amount 

paid 

thereon . 

Total  remain- 
ing unpaid 
on  calls. 

1     Fullv  called 

1,000 

$ 
100 

$ 

100,000 

$ 

100,000 

1 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 

(Not  printed.) 


*The  subscribed  and  paid  up  capital  was  reduced  by  By-^^^  ^^-  ^  (confirmed  by 
Order  in  Council,  Ontario,  31st  March,   1903),  to  $10O,OO0. 
19  L.C. 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent   Capital   Stock  or   Shares. 

1.  (a)  Ordinary  joint  stock  capital    fnlly    called;    total 

called,  $100,000;  total  paid  thereon  $100,000  00 

5.  (e)  Unappropriated  profits  in  respect  of  (1)   66,688  88 

$156,688  83 

Liabilities  to  the  Public. 

S7.  Loaned  against  security  of  bonds,  stocks  and  debentures  210,661  59 

Total    liabilities    $867,250  42 

— __t _. 

Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — ^Immovable   Property   Owned   Beneficially   by   Corpor- 
ation. 

5.  (b)  Freehold    land     (including    buildings)    other  than 

foregoing    $28,270  04 

7.  (d)  Rent  accrued  (re   6b)    34  00 

$28,304  04 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (b)  Debts  (other  than  item  10)  secured  by  mortgages 

of    land   7,918  61 

C. — ^Debts  not  above  enumerated  for  which  the  Corporation 

holds  securities  as  follows: 

14.  (b)  Loans  on  bonds,  stocks  and  debentures 225,817  86 

27.  (a)  Bonds,     stocks    and     debentures    owned    by    thd 

Company    97,139  19 

28.  (b)  Accrued    intereet    on     bonds,    stocks,    debentures 

and  loans   3,705  15 

E.— Cash. 

81.  (a)  On  hand  $200  88 

82.  (b)  In   bank   4,170  69 

4,37107 

Total  assets  $367,250  42 

CASH  ACCOUNT. 

Receipts  for  the  year  ending  Slst  December,  1906. 

_^ ^ 

I. — ^Received  by  the  Corporation  for  its  Own  Use. 
A. — ^Balance  from  31st  December,  1904. 

(1)  Cash  (not  already  shown  under  (1)  ):  — 

2.  (i)  On    hand   $128  81 

3.  (ii)  In   bank    1,257  23 

$1,386  01 
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CASH  ACCOUNT— Continued. 


C. — ^Reoeipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal $271  29 

11.  (ii)  Inter^,  including  interest  on  loans  of  stock...  24,702  31 

Bonds,  stocks  and  debentures  owned  by  Company:  — 

12.  (i)  Principal    87,732  86 

13.  (ii)  Interest  or   dividends  11,676  49 

14.  (c)    (i)  Loans  secured  by  bonds,  stocks  and  debentures         113,720  27 

15.  (ii)  Interest,  included  in  item  11.  ' 

238,003  22 

D. — Receipts  from  Real  Estate  owned  Beneficially  by  Cor- 
poration. 

16.  (a)  Sales  (not  included  in  any  of  the  foregoing  items)  $6,081  72 

17.  (b)  Bents    1,264  60 

7,336  22 

F. — ^Borrowed  Money. 

25.  (a)  Bank  or  other   advances   248,287  55 

Total  $495,013  03 

CASH  ACCOUNT. 

Expenditure  for  the  year  ending  31st  December,  1905. 


I. — Expended   on  Corporation  Account. 

(Col.  1.)     (Total  Col.  4.) 

1.  (a)  Loaned   on  mortgages   of   realty   $5,282  00 

(b)  Loaned  or  invested  in  other  securities,  viz. :  — 

2.  (i)  Loaned    on    security    of    bonds,    stocks    and 

debentures    81,438  74 

4.  (iii)  Purchase  of  bonds,   stocks  and   debentures 96,727  50 

6.  (c)  Real   estate  purchased    2,001  14 

C. — ^Borrowed  Money  (other  than  foregoing)  or  interest 

thereon  paid,  viz. : 

18.  (a)  Repayment  of  bank  advances,  principal    $287,176  67 

Repayment  of   bank   advances,  interest    16,062  05 

$303,238  72 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,   wages  and  fees   $374  52 

32.  (h)  Registration    fees    120  00 

494  52 

E. — Other  Expenditures. 

34.  (a)  Taxes   and   insurance    $1,302  64 

35.  (b)  Fuel,  rent,  and  water  rates  22  40 

36.  (c)  Repairs  and   improvements   134  30 

1,459  34 

F. — ^Balance. 

37.  (a)  Cash  on  hand  and  in  bank  4,371  07 

Totals   iTTZTTZZI       $495,013  03 
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Miscellaneous  Statement  por  the  Year  Ending  31st  December,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.     Nil. 

2.  Amount  'of  debentures   issi^'^H   bv  the  Corporation  elsewhere  which  will  mature  in 

1906.    Nil. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

Nil. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  ptj- 

able  to  the  Corporation  in  1906.     Nil. 

5.  Average   rate  of  interest  per   annum   paid  by  the   Corporation    during   1905,  on 

deposits,  nil,  on  debentures,  nil ;  on  debenture  stock,  nil. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty,  6  per  cent. ;  on  other  securities  fluctuates. 

7.  Of  the  mortgages  held  by  the  Corporation,  $7,798.72  is  on  realty  situate  in  Ontario, 

and  none  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.    Nil. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     Nil. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $15,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Managing  Director,  $5,000;  Secretary,  $5,000;  Accountant,  $3,500;  and  Book- 
keeper, $1,500.     By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  dlst  December,  1905. 

14.  Names  and  addresses  of  the  auditors  for  1905  and  1906  (if  appointed).     For  1905: 

W.  S,  Hodgens  and  R.  E.  Moody,  Toronto.    For  1906 :  R.  E.  Moody  and  A.  B. 
Fisher,  Toronto. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively? 

16.  What  is  the  date  appointed  for  the  Annual  Meeting  ?    10th  January,  1906. 

17.  Date  of  last  Annual  Meeting?    9th  January,  1905. 
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THE  TORONTO   SAVINGS   AND   DOAN   COMPANY. 
Head  Office,  Peterborough,  Ontario. 


Incorporated  as  'The  Toronto  Real  Estate  Investment  Company/'  by  Letters  Patent 
of  Ontario  (June  15th,  1885,  issued  under  the  Ontario  Joint  Stock  Companies'  Letters 
Patent  Act  (R.S.O.  1877,  c.  160.  Supplementary  Letters  Patent  of  Ontario  (29th 
December,  1877),  were  issued  under  R.S.(3.  1887,  c.  157,  defining  the  borrowing  powers, 
etc.  Further  Supplementary  Letters  Patent  of  Ontario  (25th  September,  1889),  were 
issued  under  the  last  mentioned  Act,  increasing  the  capital  stock  from  $400,(XX)  to 
$2,0(X),000.  Further  Supplementary  Letters  Patent  of  Ontario  (30th  March,  1891), 
were  issued  under  the  same  Act,  conferring  agency  powers  on  the  Company.  The  Cor- 
porate name  was  by  Order-in-Council  (2nd  April,  1891),  changed  to  '*The  Toronto  Sav- 
ings and  Loan  Company." 

For  the  lending  and  borrowing  powers,  see  the  Letters  Patent  and  the  Acts  R.S.O. 
1877,  c.  150;  R.S.O.  1887,  c.  157;  R.S.O.  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  a£Fairs  of  the  Toronto  Savings  and  Loan  Company,  of  Peter- 
borough, Ont.,  at  thp  31st  December,  \905,  and  for  the  year  ending  on  that  day,  made 
to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the 
laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  437  George  street  south,  in  the  Town 
of  Peterborough,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  nine  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1906,  were  as  follows,  together  with  their  respective  terms  of  office: 
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Hon.  Geo.  A.  Cox,  President,  Toronto,  Ont.;  27th  Jan.,  1905;  2nd  February,  1906. 

Richard   Hall,  Vice-President.   Peterborough; 

Peter  Hamilton,  Director,   Peterborough; 

D,  W.   Dumble,  Director,  Peterborough ; 

J.ames  Stevenson,   Director,   Peterborough; 

A.  L.  Davis.  Director,  Toronto; 

H.   I.  Le  Fevre,  Director,  Lakefield ; 

H.    C.  Cox,   Director,   Toronto; 

W.    G.   Morrow.  Managing  Director,    Peterborough ; 

H.  W.  Morphet,  Secretary,  Peterborough. 

A.— Permanent  capital  stock:     Total  amount  authorized,  $2,000,000;  total  amount 
subscribed,  $1,(XX),000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

Class  2. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies' 

Acts  or  by  Private  Acts. 

Last  call  made,  date  31st  May,  1902;  Gross  amount,  $400,000.     Amount  paid  therp- 
on,  $400,000. 


Description. 


1.   FuUv  called 


Xo.  of 
pbares. 


10,000 


Par  value 
of  phnrep. 


100 


Total  amonnt 
held. 


1,000.000 


Total  amonnt 
paid  thereon. 


1,000,000 


Total  remain incr 
unpaid  thereon. 


$ 


LIST  OF  SHAREHOLDERS  AS  AT  31  st  DECEMBER.  190.5. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  31  bt  DECEMBER,  1905. 

m 

Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary    joint    stock   capital    fully   called;    IJotal 

called,   $1,000,000;  total    paid    thereon   $1,000,000  00 

4.  (d)  Dividends  declared  in   respect  of  (1),   but   not  yet 

paid    15,000  00 

6.  (f)  Reserve    fund  in  respect  of    (T)    650,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1)  '22,531  78 

$1,587,531  78 

Liabilities  to  the  Ptiblic. 

27.  Deposits    payable   on    notice    ., $343,522  07 

28.  Interest  on  deposits,  due  or  accrued  or  capitalised 5,540  74 

29.  Debentures  issued  in  Canada  465,105  00 

30.  Interest  due  and  accrued  on   (29)  9,095  67 

31.  Debentures  issued  elsewhere  than  in  Canada   130,936  98 

32.  Intersst   accrued   on  (31)   717  50 

40.  Other  liabilitios  to  the  public,  via. : 

41.  (a)  Sundry  accounts  due  by  Company  \ 3,453  93 

958.3n  © 

Total  liabilities    $2,545,903  67 


Cr  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property   Owned   Beneficially    by   Corporation. 

5.  (b)  Freehold  ^  land    (including    buildings)     other     than 

foregoing    $655,735  83 

6.  (c)  Leasehold    land    (including    buildings)    other    than 

fo)regoing    36,(XX)  00 

$690,735  83 

B. — Debts  secured  by  mortgages  of  Iknd. 

9.  (a)  Debts  (other  than  item  10)   secured  by  mortgages 

of    land    $15,831  70 

11.  (c)  Interest   due  and    accrued  on   item   (9)    179  75 

16,011  45 

C. — Debts   not  above  enumerated  for  which  the   Corpora- 
holds  securities   as  follows: 

22.  (j)  Debts  secured   by   stocks  and  bonds $1,788,231  50 

26.  (n)  Interest  due  or   accrued  on  item  (22)   and  not  in- 

cluded  therein 13,128  15 

1.801,S59  6.5 

D. — ^Unsecured   Debts. 

27.  (a)  Sundry  accounts  due  to  Company  3,935  IS 

E.-^ash. 

31.  (a)  On   hand    $1,801  00 

32.  (b)  In  banks    32,060  56 

83,861  '^ 

Total    assets    $2,545,9(0  67 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  Slat  December,  1905. 

I. — ^Received  by  the  Corporation  for  its  Own  Use. 

A. — ^Balance   from   Slst  December,   1904. 

(Col.  1.)  (Col.  4.) 

1.  (b)  Cash  (not  already  shown  under  (1)):  — 

2.  (i)  On    hand    $1,553  28 

3  (ii)  Iti    bank 38,613  79 

C. — ^Receipts  on  aoconnt  of  Investments,  Loans  or  Debts. 


(a)  On  mortgages^  of  realty :  — 

10.  (i)  Principal    $63,623  33 

11.  (ii)  Interest    5,968  30 


(b)  Stocks,   bonds    and    debentures    owned    by    Com- 
pany ;  — 

12.  Principal    » $1,208,948  37 

13.  (ii)  Interest  or   dividends  together    with    profits 

on    stocks   and   bonds    105,325  79 


69,581  63 


1,314,274  16 


D. — -Receipts  irom   Real   Estiitjbe    Owned    Beneficially   by 

Corporation. 

16.  (a)  Sales  (not  included  in  any  of  the  foregoing  items)      $136,147  54 

17.  (b)  Rents    61,195  32 


F. — Borrowed  Money. 


187,342  86 


26.  (b)  Borrowed  by  taking  deposits   429,452  89 

27.  (c)  Borrowed  on    debentures    .*. 185,981  31 

G. — Receipts  from  other  sources,  vis. : 

30.  (a)  Sundry   accounts  due  to   Company    47,954  62 

Totals    , $2,274,764  64 

CASH   ACCOUNT 

Expenditure  for  the  year  ending  Slst  December,  1905. 

I. — Expended  on  Corporation  Account. 

A  — Sums  Loaned  or  Invested  on   Capital  Account. 

(Col.  1.,      (Tot?aTCol.4.) 

1.  (a)  Loaned   on    mortgages  of    realty   $46,561  70 

(b)  Loaned  or  invested  in  other  securities,  viz. : 

2.  (i)  On  stocks,  bonds  and  debentures  1,490,167  68 

6.  (c)  Real   estate   purchased 106,087  49 

B. — ^Expended   on    Stock   Account. 

8.  Dividends  paid  ^n  permanent    stock   60,000  00 

C. — Borrowed   Money   (other   that  foregoing)    or    interest 

•    thereon   paid,  viz. :    . 

19.   (b)  Deposits:   Principal,    $363,666.26;     interest,    $10,- 

253.12    373,819  38 
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CASH  ACCOUNT.— Coniinued. 


20.  (c)  Debentures    issued     in     Canada:   Principal,    $55,- 

906.71;    interest,    $20,155.58    76,062  29 

21.  (d)  Debentures    issued    elsewhere,    $3,649.99;    interest, 

$4,048.10     7,698  09 

D. — ^Management    Expenses    (other  than   foregoing). 

25.  (a)  Salaries,   wages  and  fees   ^ $15,214  36 

26.  (b)  Commission   and   brokerage l,703r  64 

28.  (d)  Stationery,   postage,    printing    and  advertising   ...  418  25 

29.  (e)  Law    costs    285  30 

SO.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates...  1,381  62 


19,003  i: 


E. — Other  Expenditures,  viz. : 

33.  (a)  Taxes   on    property    owned   $1,834  13 

34.  (b)  Ground  rent  on  leasehold  property  „ 1,250  00 

35.  (c)  Repairs   and  improyements  on  property  owned    ...  5,807  98 

36.  (d)  Insurance    on    property   owned    3,115  67 

(e)  Sundry    accounts  due   by   Company   51,495  40 


63,503  18 


F.^Balance. 
37.  (a)  Cash  on   hand   and  in  banks  33,861  56 

Totals    $2,274,764  54 


•  

MI8CBLLAMBOU8    STATBMKKt   FOB   THE  YeAR   EnDINO   31  8T   DeCEMBEK,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906,  $134,455.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere   which   will  mature  in 

1906,  $9,733. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

Exclusive  of  deposits.     None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1906.     None  except   $2,141,^8.56  of  cashable  stocks  and 
bonds. 

5.  Average   rate   of    interest  per  annum  paid   by  the   Corporation    during  1905.    On 

deposits,  3^  per  cent. ;  on  debentures,   4  per  cent. ;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905.    On 

mortgages  of  realty,  5  per  cent. ;  on  other  securities  per  cent. 

7.  Of  the  jnortgages  held  by  the  Corporation  $15,831.70  is  on  realty  situate  in  Ontario 

and  nil  elsewhere. 

8.  Loans  written  oflP  or  transferred  to  real  estate  account  during  1905.     None. 

9.  Number  and   aggregate  amount   of  mortgages  upon  which   compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $26,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valu^?     Within  one  year. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     To  3l8t  December,  1905. 

running  audit. 

14.  Names  and   addresses  of  auditors-  respectively  for   1905   and   1906.     For  1905,  Ju- 
ir    TTri!^"  ^*^^'  *?^  ^-  ^'  Hodgens.     For  1906,  Jas.  A.  Hall  and  W.  S.  Hodgens. 

15.  What  were  the  dividend  days  of  the  Corporation   in   1905  and  what  rate  or  rates 

of  dividends  were   paid   on  those   days  respectively?     1st  January,   1905,  April, 
TiTx^      '  October  1^  per  cent.     6  per  cent,  for  the  vear. 

lb.  What  18  the  date  appointed  for  the  Annual  Meeting?   ■^2nd  February,  1906. 
17.  Date  of  last  Annual  Meeting?     27th  January,  1905. 
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THE  WALKERVILLE   LAND   AND   BUILDING  COMPANY,  LIMITED. 


Head  Office,  Walkeryille,  Ontario. 


Incorporated  by  Letters  Patent  of  Ontario  (22nd  October,  1890)  issued  under  the 
Ontario  Joint  Stock  Companies  Letters  Patent  Act,  R.  S.  O.  1887,  c.  167. 

For  the  lending  and  borrowing  powers  see  the  above  instrument  and  Act,   also 
R.  S..  O.  1897,  c.  206. 


Annitaii  Statbment 

Of  the  condition  and  affairs  of  the  Walkerville  Land  and  Building  Company  (Limit- 
ed), Walkerville,  Ontario,  at  the  3l8t  December,  1906,  and  for  the  year  ending  on  that 
day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant 
to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  on  Sandwich  street,  in  the  Town  of  Walker- 
ville, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 


E.  Chandler  Walker,  President,  Walkerville,  Ont. ;  13th  February,  1906;  One  year.^ 

P.  H.  Walker,   Vice-President,   Walkerville,  Ont.; 

J.   Harrington  Walker,   Director,  Walkerville,   Ont. ; 

Wm.  Aikman,  jr..  Director,  Detroit,  U.  S.  A. ; 

Douglas  F.  Matthew,  Director  and  Secretary,  Walkerville,  Ont.; 


ti 
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A.     Permanent  capital  stock:   Total  amount  authorized,  $1,000,000;  tolial  amount 
subscribed,  $1,000,0(X),  as  more  particularly  set  out  in  Schedule  A  hereto. 


Schedule  A. 

Class   2. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint   Stock  Com- 
panies Acts  or  Private  Acts. 

Last  call  made :  January  1st,  1891 ;  rate  per  cent.  60  per  cent. ;  gross  amount,  $600,000 ; 

amount  paid  thereon,   $600,000. 


Description. 

No.  of 
shares. 

Par 
value  of 
shares. 

Total 

amount 

held. 

Total  amount  paid  thereon. 

1 .  50  "oer  cent .  called 

10,000 

$ 
100 

$ 
1,000,000 

$ 
600,000 

^Or  when  their  successors  are  elected. 

LIST  OF  SHAREHOLDERS  AS  AT  SIst  DECEMBER,  1905. 

(Not  printed). 
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BALANCE  SHEET  AS  AT  SIst  DECEMBER,  1906. 
Dr.  Capital  and  LiabilitieB. 

Capital  (Liabilities  to  Stookholdera  or  Shareholders). 

A. — ^Permanent  Capital  Stock  or  Shares. 

2.  (b)  Ordinary  joint  stock  capital,  50  per  cent,  called; 

total  called,  $500,000;  total  paid  thereon  $500,000  00 

5.  (e)  Unappropriated  profits  in  respect  of  (2)  91,529  89 


Liabilities  to  the  Public. 

29.  Debentures  issued   in   Canada    $200,000  00 

30.  Interest    accrued   on  (29)   4,750  00 

40.  Other  liabilities  to  public,  ria. :  — 

41.  (a)  Accounts  payable  450  74 


$591,529  89 


205,200  74 


Total  $796,730  63 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — ^Immoyable   Property   Owned   Beneficially  by  the  Corporation. 
5.  (b)  Freehold  land  (including  buildings)  other  than  fore- 
going     ^.\  $636,500  38 

C. — Debts  not  abore  enumerated. 

22.    (j)  Debts  secured   by  retaining  titles,  being  amounts 

outstanding  on  sales  and  adTances  70,668  70 

E.— Cash. 

31.  (a)  On  hand $411  94 

32.  (b)  In  banks  •    8,166  72 


F. — Assets  not  Hereinbefore  Mentioned. 

37.  (a)  Office   and  hotel  furniture    $1,052  14 

38.  (b)  Accounts  and  bills  receivable   74,911  70 

39.  (c)  Rents  accrued   3,781  43 

40.  (d)  Insurance    premiums    1,237  62 


8,578  66 


80,982  89 


Total  assets  $796,730  63 


CASH  ACCOUNT. 

Receipts  for  the  year  ending  31st  December,  1906. 

I. — ^Received  by  the  Corporation  for  its  Own  Use. 

A. — Balances  from  3lBt  December,   1904. 

(b)  Cash  (not  already  shown  under  (1) ) :  — 
(i)  On   hand 
3.  (ii)  In  bank 

D. — ^Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 
17.  (b)  Rents    37,883S6 

G. — Receipts  from  other  sources: 

30.  (a)  From  sales  and  loans  ^^??l- 

(b)  From   interest    1-68/ <J. 

Totals    $^^ 


2.  (i)  On   hand    \  ?2,971  06 
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CASH  ACCOUNT. 

• 

Expenditure  for  the  year  ending  Slat  December,  1906. 

Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

6    (c)  Real  estate  purchased  and  buildings  erected  $10,002  92 

C. — ^Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid. 

20.  (c)  Debentures  issued  in  Canada:    Interest  9,500  00 

Ordinary  interest  481  94 

D. — ^Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,    secretary    1,462  50 

30.    (f)  Fuel,  water  and  light   1,803  61 

33.  (i)  Office  rent    300  00 

£. — Other  expenditures,  vis. : 

34.  (a)  GroTerament  taxes  and  fees  410  00 

35.  (b)  Municipal    taxes    9,213  46 

36.  (c)  Insurance    2,141  53 

Expenses 1,350  43 

Repairs  and  maintenance  8,673  23 

Accounts  paid   1,262  65 

Money   loaned   11,350  00 

F. — Balance. 

37.  (b)  Cash  on  hand  and  in  bank  8,578  66 

Totals $66,530  83 

MlBOELLANEOVS    STATEMENT    FOB   THE    YeAB    EnDIMG    31sT    DbGEMBEB,    1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.    $200,000. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.  None. 

3.  Amount    of    other    existing   obligations    of    the  Corporation  which  will  mature  in 

1906.     $5,200.74. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.    $67,539.21. 

5.  Ayerage  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,  on  deposits, 

none ;  on  debentures,  4|  per  cent. ;  on  debenture  stock,  none. 

6.  Ayerage  rate  of  interest  per  annum  received  by  the  Corporation  during  1905  on 

mortgages  of  realty,  none;  on  other  securities,  6  per  cent. 

7.  Mortgages  held  by  the  Corporation.    None. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.     ^ne. 

9.  Number  and   aggregate  amount  of  mortgages   upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     None. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation.     None. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued.^     At  directors'  meet- 

ing. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively  P 

None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited  ?    2nd  February,  1906. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed)? 

For  1905,  Edward  Radford  and  A.  Reekie.     For  1906,  Edward  Radford  and  A. 
Reekie. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively? 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     Second  Tuesday  in  February 

each  year. 

17.  Date  of  last  Annual  Meeting?     13th  February,  1906. 
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No.  11 


.    THE  SCOTTISH   ONTARIO   AND  MANITOBA  LAND  COMPANY  (LIMITED) 

Head  Office,  Glasgow,  Scotland. 


CONSTATINQ   InSTBUKBNTS. 

Certificate  of  incorporation  (15th  Dec.,  1879),  issued  by  Registrar  of  Joint  Stock 
'Companies  for  Scotland,  under  the  Companies'  Act,  1862,  1867  and  1877. 

Memorandum  of  Association  and  Articles  of  Association  (both  of  the  12th,  Dec., 
1870)  under  the  above  Acts  and  amendment  to  73rd  Article  made  24th  April,  1882. 

For  the  lending  and  borrowing  powers  see  the  Memorandum  of  Association  sDd  tbe 
Articles  of  Association  and  the  (Imp.)  Companies'  Act  1862  to  1893;  also  for  trans- 
actions in  Ontario,  see  the  Loan  Corporations  Act,  R.S.O.,  1897^  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Scottish  Ontario  and  Manitoba  Land  Companj 
(Limited),  of  Glasgow,  Scotland,  at  the  31st  December,  1905,  and  for  the  year  ending 
on  that  day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario' 
pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Company  is  at  No.  205  St.  Vincent  Street,  in  the  City  of 
Glasgow,  Scotland. 

The  chief  agency  for  Ontario  is  situate  at  No.  9  Toronto  Street,  in  the  City  of 
Toronto,  in  the  Province  of  Ontario. 

The  Chief  Agents  and  Attorneys  for  Ontario  are  Thomas  Langton,  Herbert  Macdon- 
aid  Mowat,  and  Roderick  James  Maclennan  (or  any  one  of  them),  and  their  address  is 
No.  9  Toronto  Street,  Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  three  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  term  of  office: 


Hugh  Wright,   Chairman,   Altiery,   Scotland; 
Robert   Anderson,    Director,    Glasgow ; 
Geo.   D.  Sterling,   C.A.,   Director,   Glasgow; 
David   Sturrock,    Director,    Glasgow ; 
R.  W.  Henry,  Director,  Glasgow ; 
James  Muirhead,  Secretary,  Glasgow. 


April,  1905;  to  April,  1908. 

April,  1903,  to  April,  1906. 

April,  1904,  to  April,  1907. 

April,  1904,  to  April,  1907. 

April,  1905,  to  April,  1908. 


A.  Permanent  capital  stock:   Total  amounts  authorized,  $2,433,333.33;  total  amount 
subscribed,  $784,052.91,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

Class  2. — Fixed  and  Permanent  Capital  Stock  created  by  virtue  or  Joint  Stock  Com- 
panies'-Act  or  Private  Acts. 


Description. 


No.  of 
shares. 


Par  value  |  Total  amount 
of  shares.  !         held. 


2.  Partly  called  ntook 23,013 


7  8tg. 


$      c. 

783,976  20 


Total  amount 
paid  thereon. 


$       e. 
671,979  59 


I 


Total  remain- 
ing unpaid 
on  call«- 


111,996  61 


LIST  OF  SHAREHOLDERS  Ag  AT  31ST  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1905. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares.  , 

2.  (b)  Ordinary  joint  stock  capital,  85.7  per  cent,  called ; 

total  called,  ,  total  paid  thereon  $671,980  04 

6.  (f)  Reserve  fund  in  respect  of  (2)  12,166  66 

Outstanding  sums  due  to  shareholders     for    repay- 
ments of  stock   Ill  93 

C. — ^Liabilities  to   Stockholders  or   Shareholders  other 
than  already  shown  under  A  and  B,  viz. : 

26.  Profit  and  Loss  127,704  65 

$811,963  28. 

Liabilities  to  the  Public. 

40.  Other  liabilities  to  the  public,  viz. :  — 

(a)   Sundry   accounts   $4,455  35  4,455  35 

Total   liabilities    $816,418  63 


Cr. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — ^Immovable  Property  owned  Beneficially  by 

Corporation. 

5.  (b)  Freehold   land    (including   buildings)    other    than 

foregoing   $451,888  73       $451,888  73 

B. — ^Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  secured  by  mortgages  of  land  ...'. 245,956  85 

1.  (c)  Interest  due  or     accrued     on  item     (9)     and     not 

included   therein    7,057  42 

263,014  27 

D. — ^Unsecured  Debts. 

7.  (a)  Sundry    accounts    3,076  52 

£.— Cash. 

•  » 

1.  (a)  On  hand   , $435  18 

2.  (b)  In  bank  107,858  38 

108,293  5e 

F. — ^Assets  not  hereinbefore  Mentioned. 

7.  ^a)  Office   furniture    145  65 

Total  asaete   $816,418  6S 
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•CASH  ACCOUNT. 
Receipts  for  the  year  ending  dlst  December,  1905. 


I. — ^Reoeiyed  by  the  Corporation  for  its  Own  Use. 


• 


A. — ^Balances  from  dlst  December,  1904. 

(ToUl  Col  4.)    * 
1.  (a)  Profit  and  loss  account  $115,896  a4 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

11.  (ii)    Interest    13,586  51 

D. — ^Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

16.  (a)  Sales    3,473  45 

17.  (b)  Rents    3,149^ 

G. — ^Receipts  from  other  sources,  viz. : 

80.  (a)  Exchange    10% 

(b)  Transfer  fees   9  12 

Totals  $135,128  77 


^ 


• 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 


I. — ^Expended  on  Corporation  Account. 

D. — ^Management  Expenses  (other  than  foregoing). 

(Total  Col.  4.) 

25.'  (a)  Salaries,  wages  and  fees  $4,154  4C* 

E. — Other  Expenditure,  viz. : 

34.  (a)  Miscellaneous  general  charges  at  head  office   714  63 

35.  (b)  Miscellaneous  general  charges  at  Toronto  office  96^ 

36.  (c)  Miscellaneous  general  charges  at  Winnipeg  Office  41316 

(d)  Taxes    1,803  67 

(c)  Sundry  small  debts  written  off  241  96 

41.  Balance  carried  to  1906  , 127,704  65 

Totals   $135,128  7: 

*In  prior  years  ''Cash  Account"  included  sums  receivable  in  Ontario  only. 
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MlSOELLANKOUS  StATBHXNT  FOB  THB  TSAB  EnDZNG  31  8T  DbOBMBEB,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.    None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.    None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which    will    mature  in 

1906.    None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.    None. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during    1905.     On 

deposits,  none;  on  debentures,  none;  on  debenture  stock,  none. 

€.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905.     On 
mortgages  of  realty  5  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $65,890.06  on  realty  situate  in  Ohtario, 

9180,066.79  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.    None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.    No.  1 ;  amount,  $5,318.62. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation.     No  Yecent 

valuation. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued.      No  regular  time. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

None. 

13.  When  were  the  accounts  of  the  Corporation    last    audited?     January,    1906,    at 

Toronto  Office. 

14.  Names  and  addresses  of  the  auditors  for  1905  and  1906.     For  1905 :   D.  S.  Carson, 

C.A.,  Glasgow,  Scotland;  John  Maughan,  Toronto,  Ont. ;  W.  G.  Nichols,  Win- 
nipeg, Man.  For  1906:  Not  yet  advised  of  appointment.  Except  Thos.  Wat- 
son 8ime  for  Toronto  Office.        , 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively  ?    No  dividend  paid. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    12th  April,  1906. 

17.  Date  of  last  Annual  Meeting?    12th  April,  1905. 


IV.  TRUSTS  COMPANIES. 


DETAILED  REPORTS  OF  THE  SEVERAL  COMPANIES. 


[297] 

20    L.  C. 


THE  CANADA  TRUST  COMPANY. 


Incorporated  on  the  23rd  July,  1894,  by  special  Act  of  the  Dominion  of  Canada, 
57-8  Vict.  (1894)  Chap.  115,  under  the  name  of  The  General  Trusts  Corporation  of  Can- 
ada. 

By  a  subsequent  special  Act,  62-3  Vict.,  Chap.  Ill  (D)  passed  on  the  11th  Angnst, 
1899,  the  corporate  name  was  changed  to  The  Canada  Trust  Company,  and  certain  other 
amendments  werci  made  in  the  incorporating  Act. 

The  iKiwers  of  the  Company  are  defined  by  section  3  of  the  incorporating  Act,  which 
powers  are  (section  4)  to  be  deemed  subject  to  the  law  of  the  Province. 


Ahnual  Statbmsnt 

Of  the  condition  and  affairs  of  the  Canada  Trust  Company,  of  London,  Ontario,  at 
the  31st  December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the  Begistrar 
of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  th»  said 
Province. 

The  head  office  of  the  CoriK)ration  is  at  No.  442  Richmond  street,  in  the  City  of 
London,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  nine  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 


Verchoyle  Cronyn,  President,  London,  Ont. ;  February,  1905 ;  February,  19(K- 

John  W.  Little,  Vice-President,  London,  Ont.; 

Walter  Bell,  Director,  London,  Ont. ; 

F.  £.  Leonard,  Director,  London,  Ont. ; 

J.  B.  McKillop,  Director,  London,  Ont. ; 

Col.  W.  M.  Gartshore,  Director,  London,  Ont. ; 

T.  H.  Purdom,  Director,  London,  Ont. ; 

Prof.  Wm.  Saunders,  Director,  Ottawa; 

Geo.  A.  Somerville,  Managing-Director,  London,  Ont. ; 


<i 
<i 
(( 

K 
If 
tt 
If 
<< 


A.  Permanent  capital  stock:    Total  amount  authorised,   $200,(X)0;   total    amouot 
subscribed,  $200,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 


SOHEDUIiK  A. 

Class  2. — Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Joint  Stock  Coic- 

panies  Act  or  Private  Acts. 


Description. 

No.  of 
shares. 

Par  value 
of  shares. 

Total  amount 
held. 

Total  amount 
I>aid  thereon. 

Total  remsininf 
unpaid. 

Fullv  called 

2,000 

$ 

100 

$ 

200,000 

$ 

200,000 

1 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  dlST  DECEMBER,  1905. 
I>r-  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders. 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)     Ordinary  joint  stock  capital,  fully  called:   Total 

called,  92CX),000;  total  paid  thereon  $200,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1)  10,000  00 

5.  (e)  UnaT>T>ropriated  profits  in   respect  of  (1) 1,942  31 

6.  (f)  Reserve  fund  in  respect  of  (1)  60,000  00 

$261,942  31 

Liabilities  to  the  Public — ^None. 

Contingent  Liabilities. 

48.  Money  for  which    the     Corporation     is     contingently 

liable,  vis. : 

49.  (a)  Principal  guaranteed    f327,585  68 

50.  (b)  Interest  guaranteed   5,794  95 

51 .  (c)  Trust  funds  invested  but  not  guaranteed :  — 

52.  (1)  Principal    289,918  28 

53.  (2)  Interest 10,728  67 

54.  (d)  Trust  funds  uninvested   not  bearing  interest    and 

not   guaranteed    Nil. 

55.  (e)  Unrealized  assets  of  estates,  estimated  168,696  00 

Total   contingent   liabilities    802,622  48 

Gross  total  liabilities,  actual  and  contingent  $1,064,664  79 


Cr.  Assets 


I. — ^Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — ^Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than,  item  10)  secured  by  mortgages  of 
land,  $206,985.00,  less  retained  to  pay  prior  mort- 
gages, $2,161.62    $203,823  38 

« 
C. — ^Debts  not  above  enumerated  for  which  the  Corpor- 
ation holds  security  as  follows : 

14.  (b)  Municipal  bonds  or  debentures  owned  by  company         $11,390  (X) 

15.  (c)  Public  school  debentures  owned  by  Company   2,390  00 

22.  (j)  Debts  secured  by  permanent  stock  of  loan  corpor- 

ations      28,576  00 

23.  (k)  Debts  secured  by   permanent    stock  of    insurance 

company    1,429  00 

24.  (1)   Debts  secured  by  life  insurance  policies  7,060  00 

60,844  00 

E.— Cash. 

32.   <b)  In  banks  in  Canada,  London,  Ont 7,274  93 

Total  assets  owned  beneficially  by  Corporation  $261,942  31 

II. — Assets  not  owned  beneficially  by  Corporation,  but 
for  which  the  Corporation  is  accountable. 

A. — As  Guarantor. 

(a)  Mortgage  securities: 

43.  (i)  Principal    $273,714  53 

44  (ii)  Interest    8,876  56 


iT 


$383,380  63 
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BALANCE  SHEET.— Continued. 


(b)  Other  securities: 

46.  (i)  Principal  47,960  00 

46.  (ii)  Interest  due  and  accrued 903  00 

(iii)  Cash  in  bank 2,637  54 

B. — As  Trustee,  Representative,  Quardian  or  Agent  (with- 
out guarantee). 

(a)  Mortgage  securities: 

47.  (i)  Principal  $214,705  82 

48.  (ii)  Interest  due  and  accrued 5,699  69 

(b)  Other  securities : 

49.  (i)  Principal  42,490  40 

60.  (ii)  Interest  due  and  accrued  1,066  60 

61.  (c)  Unrealised  assets  of  estates,  estimated  168,696  (X) 

62.  (d)  Trust  funds  deposited  in  banks  bearing  interest  but 

not  guaranteed  96,784  44 

460,34185 

Total  of  Assets  U  $802,622  48 

Grand  total  of  Assets  I.  and  II  $1,064,564  79 

CASH  ACCOUNT. 
Bieoeipts  for  the  year  ending  31st  December,  1906. 

I. — ^Received  by  the  Corporation  for  its  Own  Use. 
A. — ^Balance  from  81st  December,  1904. 
(b)  Cash  not  already  shown  under  (1) : 

8.  (ii)  In  bank  $9,80039 

C. — ^Receipts  on  account  of  Inyestments,  Lbans  or  Debts. 

(a)  On  mortgages  of  realty: 

10.  (i)  Principal  $20,649  98 

11.  (ii)  Interest  10,243  80 

(b)  On  other  securities : 

12.  (i)  Principal   80,014  39 

13.  (ii)  Interest  or  dividends  2,603  36 


64,59  03 


(c)  Unsecured  debts : 
4.  (i)  Retained  to  pay  prior  mortgages 1,247  60 

D. — ^Receipts  from  Real  Estate  Owned  Beneficially  by 

Corporation. 

17.  (b)  Rents  $62  00  SW 
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CASH    ACCOUNT.— Continued. 

E . — Miscellaneous. 

18.  (a)  Commission,  brokerage  (or  remuneration    as     cor- 
porate agent,  trustee,  etc.)   7,650  94  7,650  94 

G. — ^Receipts  from  other  sources: 
30.  (a)  Bank  interest $360  66  .  360  66 

Totals $82,423  02 

II. — Received  as  Corporate  Trustee,  Representative,  Guardian  or  Agents  in  Trust. 
A. — ^Balance   from   31st   December,    1904. 

33.  (ii)  In  bank   $13,445  22         $13,445  22 

B. — ^Receipts  on  account  of  investments,  etc. 

34.  (a)  Mortgages:    Principal,  $97,209.65;     Interest,  $24,- 

298.89   121,508  54 

35.  (b)  On  other  securities:    Principal,  $139,084.50;  Inter- 

est, $10,462.30  149,546  80 

271,055  34 

C. — Receipts  from  Real  Estate. 

38.  (b)  Rents  $2,221  15  2,221  15 

D. — ^Receipts  from  other  sources. 

39.  Estates  moneys  received  for  investments,  etc  215,362  07         215,362  07 

Totals  $502,083  78 

CASH  ACCOUNT. 

Expenditure  for  the  year  ending  3l8t  December,  1905. 

I. — ^Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.) 

1.  (a)  Loaned  on  mortgages  of  realty,  $43,321.16;  assumed, 

$2,485.35   $45,806  51 

(b)  Loaned  on  other  securities : 

2.  (i)  Loans  on  stock,  bonds,  etc  15,780  00 

3.  (ii)  Bonds  of  other  Corporations  11,267  00 

! $72,863  51 

D. — ^Management  Expenses. 

25.  (a)  Salaries,  wages  and  fees  $366  00 

26.  (b)  X)ommission  or  brokerage 117  75 

28.   (d)  Stationery,  postage,  printing,  and  advertising  1,313  67 

30.   (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates...  67  16 

32.    (h)  Registration  fees 430  00 

2,294  58 
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GASH  AOCOUNT.-^Gontinaed. 


F.— Balsnoe. 

37.  (a)  Cash  in  banks  in  Canada 7,274  93 

Totals  $82,423  02 


II. — Expended  on  Trust  or  Agency  Account. 
A. — ^Loaned  or  Invested  on  Capital  Account. 

42.  (a)  Loaned  on  mortgages  of  realty  $73,090  27 

(b)  Loaned  or  invested  on  or  in  other  securities : 

43.  (i)   Stocks  and  bonds  of  other  Companies  20,680  64 

44.  (ii)  Debentures  of  other  corporations  50,000  75 

'  $143,771  66 

B. — Other  Expenditure. 

53.  (d)  Sundry  returns,  payments  and  disbursements  $318,990  14         318,990  14 

C. — ^Balance. 

54.  (b)  Cash  in  banks  in  Canada  39,321  98  39,321  96 

Totals  $502,088  78 


MI80BLLANBOU8  StATBKKNT  FOB  TBM  TbAR  EnDING  3l8T  DSCEMBEB,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.     None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation     which    will    mature  in 

1906.     None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $10,907.60. 

5.  Average  rate  of  interest  per  annum     paid  by  the  Corporation     during  1905    on 

deposits,  nil  per  cent. ;  on  debentures,  nil  per  cent. ;  on  debenture  stock,  nil. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905  on 

mortgages  of  realty  5.651  per  cent. ;  on  other  securities,  5.1367  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $706,219.88  is  on  realty  situate  in  Ontario, 

and  none  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.     None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

were  taken  by  the  Corporation  in  1905.    None. 

10.  A&;gregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $1,600,208.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued  r    Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectivelj? 

Managing  Director,   $10,000;   and  other   officers,   $56,000;   $66,000  in  all.    Bj 
Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     As  at  31st  December. 

1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed^ 

For  1905:  Geo.  F.  Jewell,  F.C.A.,  and  A.  A.  Booker,  London,  Ont.    For  1906: 
Geo.  F.  Jewell,  F.  C.  A.,  and  Malcolm  H.  Rowland,  London,  Out. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rat<s 

of  dividend  were  paid  on  those  days  respectively?     A  dividend  at  the  rate  of 
5  per  cent,  per  annum  was  declared  payable  2nd  January,  1906. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    February,  1907. 

17.  Date  of  last  Annual  Meeting?     15th  February,  1906. 
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THE  IMPERIAL  TRUSTS  COMPANY. 


Head  Office,  Toronto,   Ontario. 


Incorporated  on  the  23rd  day  of  June,  1887,  by  Special  Act  of  the  Dominion  of 
Canada;  60-51  Vic.  c.  116  (D),  which  in  1890  was  amended  by  53  Vic.  c.  101  (D). 


Annual  Statsment 


Of  the  condition  and  affairs  of  The  Imperial  Trusts  Company,  of  Canada,  at  the 
31st  December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of 
Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said 
Province. 

The  head  office  of  the  Corporation  is  at  Nos.  16  and  18  Adelaide  Street  East,  in 
the  City  of  Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  «ix  directors  holding  office  for   one  year. 

Tho  directors  and  chief  executive  officers  of  the  Corporation  at  the  Slst  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 

George  H.  Gooderham,  President,  Toronto;  I4th  Feb.,  1905;  13th  Feb.,  1906. 

James   H.    Mitchell,   Vice-President,    Toronto;  " 

Thomas  Walmsley,  Director,   Toronto;  " 

Arthur  J.  Jackson,  Director,  Toronto;  " 

Lt.-Col.  John  D.  Chipman,  Director,  St.  Stephen,  N.B.;  " 

Sir   Henry    M.    Pellatt,    K.B.,    Director,    Toronto;        " 

Francis  I.  P.  Gibson,  Manager,  Toronto. 

A.  Permanent  capital  stock:  Total  amount  authorized,  $500,000;  total  amount 
subscribed,  $400,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 


SOHBDULS  A. 

Class  2. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Com- 
panies Acts  or   Private  Acts. 

Last  call  made  date  30th  June,  1904.     Rate  per  cent.  15  per  cent,  on  302  shares; 
Gross  amount,  $4,530;  Amount  paid,  $1,851.30. 


Description. 

No.  of 
shares. 

Par  value 
of  shares. 

Total 

amount 

held. 

Total  amount 
paid  thereon. 

Total  remaining 
unpaid. 

2.  25  per  cent,  called 

• 

4,000 

$ 
100 

$ 
400,000 

$      c. 
97,146  30 

$        0. 

302,  a53  70 

LIST  OF  SHAREHOLDERS  AS  AT  31st  DECEMBER,  1905. 

(Not  printed.) 
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BALANCE  SHEET  AS  AT  SIst  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — ^Permanent  Capital  Stock  or   Shares. 

2.  (b)  Ordinary   joint  stock  capital   26  per  cent,   called:  Total   called^ 

$100,000;    total   paid    thereon    $97,146  30 

4.  (d)  Dividends   declared  in  respect  of   (2)   4,857  31 

6.  (e)  Unapiitopriated  profits  in  respect  of  (2)  7,622  50 

6.  (f)  Reserreiund  in  respect  of  (2)  30,000  00 

Total  actual   liabilities  $139,62611 

Liabilities   to    the   Public — ^None. 

Contingent  Liabilities. 

48.  Money  for  which  the  Corporation  is  contingently  liable: 

49.  <a)  Trust  funds   received  for   investment,  including  interest  to  31st 

December,    1905    $318,112  95 

Total  contingent  liabilities   $318,112  95 

Cr.  Assets. 

I. — ^Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable   Property   Owned    Beneficially  by  the  Corporation. 

6.  (c)  Leasehold    land    (including   buildings)    other    than 

foregoing    $10,262  80       $10,262  80 

B. — ^Debts  Secured  by  Mortgages  of  Land. 
10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale 12,721  19         12,721  19 

C. — Debts  not  above  enumerated  for  which  the  Corpora- 
tion  holds  securities  as   follows: 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares 

of    the    Corporation    83,696  68 

22.  (j)  Debts  secured  by  stocks  of  other  Corporations  10,000  00 

26.  (n)  Interest  due  or  accrued  on  item  (22)  and  not  in- 

cluded therein    2,679  96 

96,376  64 

D. — ^Unsecured   Debts. 

27.  (a)  Sundry  debtors     $264  14 

28.  (b)  Furniture,    office    646  20 

29  (c)  First   mortgage  bonds  and   stocks    5,(X)1  00 

! 6.911  34 

E.—^asb. 


« 


31.  (a)  On    hand    -. $4,646  20 

32.  (b)  In   banks    9,707  94 

! 14,354 14 

Total    assets  owned    beneficially    by    Corporation    $139,6@611 
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BALANCE  SHEET  .—Continued. 


II. — Assets  not  owned  beneficially  by  Corporation  but  for 
which  the  Corporation  is  accountable. 

A. — As   Guarantor. 

(a)  Mortgage  securities:  — 

43.  (i)  Principal    $2,778  04  $2,778  04 

(b)  Other  securities:  — 

45.            (i)  Call   loans    and  time  loans   with    accrued    in- 
terest     i 226ja33  60 

Stocks  of  other  Corporation  88,472  07 


B. — ^As  Trustee,  Representatire,    Guardian   or   Agent 

(without   guarantee). 


314,606  67 


52.(d)  Uninvested  trust  funds:   Cash  in  bank  $729  84  729  34 


Total    asset    II    $318,112  96 

CASH  ACCOUNT. 

Receipts  for  year  ending  31st  December,  1906. 

I. — ^Received  by  the  Corporation  for  its  Own  Use. 

A. — ^Balance   from  31st  December,   1904. 
(b)  Cash: 

(Col.  1.)  (Col.  4.) 

(i)  On   hand    $2,982  23 

(ii)  In   bank    6,662  68 


$8,644  91 
B. — Sums  received  wholly  or  partly  on  Capital  Stock 

4.  (a)  Calls  on    joint   stock  permanent   capital    471  90 

C. — ^Receipts  on  account  of  Investments.  Loans  or  Debts. 

(b)  On  other  securities: 

12.  (i)  Principal    1,303  32 

13.  (ii)  Interest   or   dividends    2,496  32 

D. — (Receipts  (from   Real   Estate    Owned    Beneficially   by 

Corporation. 

17.  (b)  Rents    1,027  60 

E . — ^Miscellaneous. 
^^  • 

18.  Commission,    brokerage  (or   remuneration  as  Corpora- 

tion  Agent,    Trustee,  etc.)    f  32,402  60 

I  1,216  07 


Totals  $47,660  62 

II. — ^Received   as  Corporate  Trustee,  Representative, 

Guardian  or  Agent  in  Trust. 

A. — ^Balances  from  31st  December,  1904. 

31.   (b)  Cash: 

33.  (ii)  In   banks    $1,702  84 
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CASH  ACCOUNT.— Continued. 


B. — ^Receiyed  on  Account  of  InTestments,  Loans  or  Debts 

during  the  year. 

34.  (a)  On      mortgages:     Principal,      $879.32;      interest, 

$186.07    1,065  39 

36    (b)  On    other    securities:   Principal,    $552,699.82,    and 

interest   $28,467.93    681,167  75 

D. — ^Receipts  from  other  sources,  via. : 

39.  Trust    accounts   943,674  07 

Totals $1,527,610  05 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 


I. — ^Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Inyested  on  Capital  Account. 
,    ^                                                                                                          (Col.  1.)  (Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  $156  82 

(b)  Loaned  or  invested  in  other  securities : 

6.  (c)  Real    estate    purchased    9,847  19 

7.  (d)  Expenses  in  connection  with  real  estate  1,443  11 

B. — ^Expended  on  Stock  Account. 

8.  Dividends  paid  on  maturing  stock  $9,197  55  9,197  55 

C — Borrowed  Money  (other  than  foregoing)  or  interest 

thereon   paid,  via.: 

Sundry   items   of   interest    162  19 

D. — ^Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,   wages  and   fees   2,369  72 

28.  (d)  Stationery,   postage,  printing,  and   advertising 1,587  27 

29.  (e)  Law    costs    77  50 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates  752  89 

32.  (h)  Registration    fees    55  00 

Ontario  tax    250  00 

33.  (i)  Other  management  expenditure  and   auditors'  fees  6,500  (X) 

11,592  38 

E. — Other  Expenditures,  viz. : 

34.  (a)  Office    fuHniture    543  00 

36.  (c)  Sundry    debtors    264  14 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks  14,354  14 

Totals    ./. $47,560  52 
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CASH  ACCOUNT.— Ck)ntinued. 


II. — ^Expended  on  Trust  or  Agency  Account. 

A. — Sums  Loaned  or  Inyested  on   Capital  Account. 

42.  (a)  Loaned  on  mortgages  of  realty  $2,910  00 

ih)  Loaned  or  invested  on,  or  in  other  securities  491,461  60 

B. — Other  Expenditure. 

•'50.  (a)  Commission  or  remuneration  paid  for  management 

of  estate,  trust  or  agency  82,402  50 

53.  (d)  Trust   account:   Principal,    $979,813.86;    interest, 

$20,292  86    1,000,106  71 

C. — Balance. 

54.  (b)  Cash  in  bank   729  34 

Totals    $1,627,610  06 

MiSOELLANBOVS    STATEMENT    FOB  THE    TeAB    EnDINO    31  8T    DeoEMBEB,    1906. 

1.  Amount  of  debentures  issued  by  the  Corporation   in  Canada  which  will  mature  in 

1906.    None. 

2.  Amount  of  debentures  issued  by  the  Corporation   elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount    of    other    existing   obligations    of    the  Corporation  which  will  mature  in 

1906.     None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.     None. 

5.  Average   rate  of   interest  per  annum   paid   by   the  Corporation   during   1906.     On 

deposits,  6  per  cent. ;  on  debentures,   nil  per  cent. 

6.  Average   rate    of   interest   per    annum    received    by   the  Corporation  during    1906, 

mortgages  of  realty,  6i  per  cent.     On  other  securities,  6i  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $13,932.00  is  on  realty  situate  in  On- 

tario, and  $1,668.00  is  on  realty  situated  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1906.     None. 

0    Number  and   aggregate   amount  of  mortgages   upon  which  compulsory  proceedings 
have  been  taken  by  the  Corporation  in  1906.     None. 

10.  Aggregate  market  value  of  the  lands  mortgaged  to  the  Corporation,  $26,300.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Yearly  at  least. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively 

Manager,    $10,000;    Accountant,    $6,000;    Clerk,    $2,600;    Stenographer,    $1,000. 
By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     December  31st,  1906. 

14.  Names  and  addresses  of  the  auditors  for  1906  and  1906  (if  appointed)?     For  1906, 

Clarkson   and  Cross,  Toronto.     For  1906,   Clarkson   and  Cross,  Toronto. 

16.  What  were  the  dividend  days  of  the  Corporation  in  1906,  and  what  rate  or  rates 
of  dividend  were  paid  on  those  days  respectively?  2nd  January.  1906,  6  per 
cent.     3rd  July,   1906,  6  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?     13th  February,  1906. 

17.  Date  of  last  Annual  Meeting?     14th  February,  1905. 
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THE   LONDON   AND  WESTERN   TRUSTS   COMPANY,  LIMITED. 

Head   Office,   London,    Ontario. 


Incorporated  on  the  17th  September,  1896,  by  Leters  Patent  of  Ontario,  issued 
under  the  Ontario  Joint  Stock  Companies'  Letters  Patent  Act,  R.S.O.,  1887,  chapter 
157.     See  also  R.S.O.,  1897,  chapters  205-206. 


Annual  Statbmknt 

Of  the  condition  and  a£Pairs  of  the  London  and  Western  Trusts  Company,  Limited, 
of  London,  Ontario,  at  the  Slst  December,  1905,  and  for  the  year  ending  on  that  day, 
made  to  the  Registrar  of  Loan  Corporations  for  the  Proyince  of  Ontario,  pursnant  to 
the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  405  Richmond  street,  in  the  City  of 
London,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  twenty-five  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  resp<3ctive  terms  of  office : 

G.  C.  Gibbons,  E.C.,  President,  London,  Ont.;  16th  Feb.,  1906;  15th  Feb.,  1906. 

John   Labatt,  Vice-President,  London,   Ont.; 

J.  L.   Englehart,  Director,   Petrolea,   Ont.; 

John  McClary,  Director,  London,  Ont.; 

Geo.   Robinson,  Director,  London,  Ont. ; 

T.  H.  Smallman,   Director,  London,  Ont.; 

T.  G.  Meredith,  E.C.,  Director,  London,  Ont. ; 

R.  Fox,  Director,  London,  Ont. ; 

M.  D.  Fraser,  Director,  London,  Ont. ; 

G.  B.  Harris,  Director,  London,  Ont.; 

R.  W.  Puddicombe,  Director,  London,  Ont. ; 

W.  H.  Bowlby,  K.C.,  Berlin,  Ont.; 

John   McLean,  St.  Thomas,  Ont. : 

M.    Masuret,  Director,  London,   Ont.; 

Col.   T.   R.  Atkinson,   Director,    Simcoe,   Ont. ; 

J.   H.  Nellis,  Director,  Woodstock,   Ont.; 

D.  Milne,  Director^  Sarnia,  Ont. ; 

John   Curry,    Director,    Windsor,   Ont. ; 

Maj.   Thomas  Beattie,  Director,  London,   Ont.; 

H.   E.    Gates,   Director,  London,  Ont.; 

J.   C.  Duffield,  Director,   London,  Ont.; 

William    Ball,   Director,    Chatham,    Ont.; 

G.    G.   McPherson,.   Director,    Stratford,    Ont. ; 

W.  J.  Reid,  Director,  London,  Ont. ; 

John   S.   Moore,  Manager,  London,  Ont. 

A.  Permanent  capital  stock:  Total  amount  authoriaed,  $500,000;  total  amoaiit 
subscribed,  $500,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SCHBDULB  A. 

Class  2. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Com- 
panies' Act  or  Private  Acts. 
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Description. 


Number 
of  shares. 


2.  20  per  cent,  called 5,000 

4.  Paid  in  advance  of  calle 


5,000 


Par  value 
of  shares. 


$ 

100 


100 


Total  amount 
held. 


$ 

500,000 


Total  amoont 
paid  thereon. 


500,000 


100,000  00 
49,080  50 

149,080  50 


1905  REGISTRAR  OF  LOAN   CORPORATIONS.  309 

J  L  ■_  ■_■•"■  I. -  -     - 

LIST  OF  SHAREHOLDERS  AS  AT  81bt  DECEMBER,  1906. 

(Not  printed), 

BALANCE  SHEET  AS  AT  SIst  DECEMBER,  1906. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — ^Permanent  Capital  Stock  or  Shares. 

2.  (b)  Ordinary  joint  stock  capital,  20  per  cent,  called, 

$100,000;   total   paid    thereon    $100,000  00 

(cc)  Joint  stock  capital  paid  in  advance  of  calb*   49,080  60 

4.  (d)  Diridends  declared  in  respect  of  (2),  but  not  yet 

paid  V 3,721  28 

5.  (e)  Unappropriated   profits  in   respect   of   (2)   4,368  28 

6.  (f)  Reserve  fund  in  respect  of  (2)  30,000  00 

$187,170  06 

Liabilities  to  the  Public. — ^None. 


Total   actual   liabilities  $187,170  06 

Contingent  Liabilities. 

44.  Claims    against    Corporartion    not    acknowledged    as 

debts :  — 

45.  (a)  Original  assets    of  estates  (estimated   value)    $1,332,214  63 

48.  Money  for  which  the  Corporation  is  contingently  liable, 

via. :  — 

49.  (a)  Principal   guaranteed    49,.941  44 

50.  (b)  Interest  guaranteed    664  19 

51.  (c)  Trust  funds  invested,  but  not  guaranteed:  — 

62.            (Principal   628.671  63 

.53,           (ii)  Interest 16,143^ 

54.  (d)  Trust  funds  uninvested,  bearing  interest  and  not 

guaranteed    39,196  26 

Total  contingent  liabilities $2,065,631  13 

Gross  total   liabilities,  actual   and  contingent $2,262,801  19 

*By  resolution  of  the  Board  of  Directors.     Received  at  par. 

Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
7.  (d)  Offioe  fitt*n|^,   etc    $600  00  $500  00 

B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  secured  by  mortgages  of  land  169,363  60 

11.  (o)  Interest  due  or  accrued  on  item  (9)  and  not  includ- 
ed therein    6,280  86 


C — ^Debts  not  above  enumerated  for  which  the   Corpora- 
holds  securities  as  follows: 

22.  (j)  Debts  secured  by  legacies  and  life  insurance  poli- 

cies      $8,190  04 

23.  (k)  Debts  secured   by   Loan  Company's   stocks    4,2(X)  00 

26.  (n)  Interest  due  and  accrued  on  items  22,  23,  and  not 

inotuded  therein  878  01 


164,644  46 


13,268  06 
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BALANCE  SHEET.— Ck)ntinued. 


E.~€a8h. 

32.  (b)1In   bank   8,757  56 

Total  assets   owned  beneficially   by   Corporation $187,170  06 

11. — Assets  not  Owned  Beneficially  by  Corporation  but  for 
whioh  the  Corporation  is  Accountable. 

A. — As   Guarantor. 

(a)  Mortgage  securities :  — 

43.  (iX  Principal   $64,470  96 

44.  (ii)  Interest  due  and  accrued 1,852  88 

(b)  On  other  securities:  — 

46.  (i)  Principal    834  36 

46.  (ii)  Interest  due  and  accrued   9  02 

B. — As  Trustee,  Representatiye,  Guardian  or  Agent  (with- 
out guarantee). 

(a)  Mortgage  securities:  — 

47.  (i)  Principal    609,930  91 

48.  (ii)  Interest  due  or  accrued  13,606  47 

(b)  Other  securities:  — 

49.  (i)  Principal   13,276  84 

60.  (ii)  Interest  due  and  accrued  339  81 

61.  (o)  Original  assets  of  estates  (estimated  ralue)   1,332,214  63 

62.  (d)  Utiinvested   trust    funds    39,196  26 

Total  of  assets  11  $2,065,63113 

Gross  total  asset*  I  and  II  $2,252,801  19 

CASH  ACCOUNT. 
Receipts   for  the  year   ending  31st  December,  1905. 

I. — Receiyed    by   the    Corporation    for    its 

Own  Use. 

A. — Balance  from  3l8t  December,  1904. 

(Col.  1.)        (Col.  3.)     (ToUjCol.  4.) 
3.  (ii)  Caah    in    bank    $3,925  51 

B. — Sums   received    wholly    or    partly   on 

Capital    Stock. 

(aa)  Joint  stock  capital  received  in  ad- 
vance of    calls    $9,946  16  9,946  16 

C. — Receipts  on   account    of  Investments, 

Loans  or  Debts. 

(a)  On  Mortgages  of  realty:  — 

10.  (i)  Principal     25,547  18 

11.  (ii)  Interest    $7,218  57         7,218  57 

(b)  On  other  securities:  — 

(i)  Principal    8,93814 

(ii)  Interest    799  44        79944 
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CASH  ACCOUNT.— Oontiiiued. 


£. — Miscellaneoas. 


18.  (a)  CommiBsion,    brokerage    (or    remunera^ 

tion  as  corporate  agent,  trustee,  etc.)     12,092  78 


12,092  78 


G. — ^Receipts  from  other  sources. 


30.  (a)  Safe  deposit  rentals 
Totals    


II. — ^Reoeired  as  Corporate  Trustee,  Representa- 
tive, Guardian  or  Agent  in  Trust. 

A. — Balances  from   Slst   I>ecember,    1904. 

33.  (ii)  In    banks   


B. — ^Reoeiyed  on  account  of  Inyestments,  Loans 

or  Debts. 

34.  (a)  On   mortgages:     Principal,   $140,023.99; 

Interest,   $28,889.30   

36.  (b)  On  other  securities:  Principal,  $75,048.- 

88;   Interest,   $4,694.22   

36.  (c)  On  unsecured    debj^s:    Principal,    $192,- 

547.29;  Interest,  $24,340.21  

C. — ^Receipts  from  Real  Estate. 

37.  (a)  Sales  (not  included  in  foregoing  items). 

38.  (b)  Rents    

D. — ^Receipts  from  other  sources,   yia. : 


39.  (a)  Cash  in   banks,   etc. 

40.  (b)  Sundry   realizations 


358  75 


358  75 


$68,826  53 


$29,221  51 


168,913  29 

79,743  10 

216,887  50 


49,527  80 
4,492  19 


95,007  08 
60,266  06 


Totals    $704,058  48 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 


I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned   or  Invested  on   Capital  Account. 

(Col.  1.)    (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  $42,335  44 

2.  (b)  Loaned  or  invested  in  other  8ecul*ities:  — 

(i)  Life  insurance   policies    1,740  14 

(ii)  Loan   Company's    stocks    1,250  45 
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CASH  ACCOUNT.— Continued. 


B. — ^Expended  on   Stock   Account. 
8.  Dmdends  paid  on  permanent  stock  (6,974  46  6,974  46 

G. — ^Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  6,003  61 

26.  (b)  Commission  or  brokerage   220  80 

28.  (d)  Stationery,  postage,  printing  and  advertising  1,216  18 

80.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  82)  and  ratee  661  41 

31.  (g)  Trarelling  expenses    11  86 

32.  (h)  Registration  fees   126  00 

33.  (i)  Other  management  expenditure  214  73 

£. — Other  Expenditures,  rii. : 

34.  (a)  Gorernment    tax    316  (X) 

—  7,768  48 

F. — Balance. 

(b)  Cash  in  bank,  London,  Ont 8,767  56 

Totals    $68,828  63 


11. — Expended  on  Trust  or  Agency  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Total  Od.  4.) 

42.  (a)  Loaned  on  mortgages  of  realty ¥2(M>243  20 

(b)  Loaned  or  inyested  on  or  in  other  securities:  — 

43.  (i)  Loan  Company's  debentures  2,966  45 

(b)  Incumbrances  on  realty  paid  off,  via. :  — 

48.  (i)  Principal   34,08138 

49.  (ii)  Interest    1,066  18 

B. — Other  Expenditures. 

60.  (a)  Commission  or  remuneration  paid  for  management  of  estate,  trust 

or   agency   .• 16,665  19 

61.  (b)  Rents,    taxes   and    rates   2,048  91 

52.  (c)  Debts    or    obligations    wholly    or    partly    paid:     Principal    and 

interest, 97,889  40 

63.  (d)  Allowance  and  adrances  to  beneficiaries  of  estates  ,  128,114  80 

(e)  Encumbrances  on  stock:  Principal,  $71,967.05;  interest,  $2,049.33  74,006  38 

(f)  Sundry  disbursements  (including  transfers  to  credit  of  Elgin  Loan 

Co.)    84,377  12 

(h)  Surrogate  fees  and  Succession  Duties  19,610  33 

C. — Balance. 

54.  (b)  Cash  in  banks  39,170  25 

Total    $704,058  4B 


1905  REGISTRAR  OF  LOAN  CORPORATIONS.  313 


Miscellaneous  Statement  for  the  Year  Ending  31  st  December,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.    None. 

2.  Amount  of  debentures  issued  by  the  Corporation   elsewhere  which  will  mature  in 

1906.    None. 

3.  Amount    of    other    existing   obligations    of    the  Corporation  which  will  mature  in 

1906,    $16,600. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $16,304.88. 

6.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1906,  on  deposits, 
none,  on  debentures,  none. 

6.  Ayerage  rate  of  interest  per   annum  received  by  the  Corporation  during  1906  on 

mortgages  of  realty,  6.279  per  cent. ;  on  other  securities,  6.277  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $164,644.46  is  on  realty  situate  in  On- 

tario, and   nothing  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1906.     None.  ' 

9.  Number   and   aggregate  amount  of  mortgages   upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1906.     None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $307,882.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?     Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $10,000;  two  other  officers,  $3,000.     By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     To  31st  December,  1906. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1906  and  1906  (if  appointed)? 

For  1905,  Geo.  F.  Jewell,  F.C.A.,  and  A.  A.  Booker,  London,  Ont.     For  1906, 
Geo.  F.  Jewell,  F.C.A.,  and  A.  A.  Booker,  London,  Ont. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1906,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?    2nd  January,  1906.     Dividend 
5  per  -^ent.  per  annum.     3rd  July,   1906.     Dividend,  6  per  cent  per   annum. 

16.  What  is  the  date  appointed  for  the   Annual  Meeting?    Third  Thursday   in   Feb- 

ruary. 

17.  Date  of  last  Annual  Meeting?     16th  February,  1906. 
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THE  NATIONAL  TRUSTS  COMPANY,  LIMITED. 

Head  Office,  Toronto. 


Incorporated  on  the  12th  day  of  August,  1898,  by  Letters  Patent  issued  under  tbe 
Ontario  Companies'  Act  (R.S.O.  1887,  c.  191),  subject  to  the  provisions  of  the  Ontario 
Trust  Companies'  Act  (R.S.O.  1897,  c.  206).  .  See  the  Loan  Corporations  Act  (R.is.O. 
1897,  c.  205.) 

Annual  Statement 

Of  the  condition  and  affairs  of  the  National  Trusts  Company,  Limited,  at  the  31st 
December,  1905,  and  for  the  >oar  ending  on  that  day,  made  to  the  Registrar  of  Loan 
Corporations  for  the  Prop  nee  of  Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  corporation  is  at  No.  22  King  Street,  East,  in  the  City  of 
Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  twenty-two  director  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 


J.  W.  Flavcllo.  President,  Toronto,  Ont. ;  14th  February,  1906;  13th  February,  1937 

Z.  A.  Lash,  K.  C,  Vice-President,  Ont.; 

E.    R.    Wood,   Vice-President,   Toronto,   Ont. ; 

Hon,  Goorjre  A.  Cox,  Director,  Toronto,  Ont. ; 

Hon.  Mr.  Justice  Britton,  Director,  Toronto,  Ont.; 

E.  W.  Cox,  Director,  Deer  Park,  Ont. ; 
Elias  Rogors,  Director,  Toronto,  Ont. ; 
Robert  Kil^onr,  Director,  Toronto,  Ont. ; 
H.  H.  Fud^er,  Director,  Toronto,  Ont. ; 
A.  E.  Kemp,  M.P.,  Director,  Toronto,  Ont.; 

F.  W.   Gates,   Director,  Hamilton,  Ont. ; 
\Vm.  MacKenzie,  Director,  Toronto,  Ont. ;« 
H.  B.  Walker,  Director,  New  York  City; 
Chester  D.  Massey,  Director,  Toronto,  Ont. ; 

G.  H.  Watson,  K.C.,  Director,  Toronto,  Ont.; 
J.  H.  Pluninier,  Director,  Sydney,  C.B. ; 
James  Crathern,  Director,   Montreal,   Que. ; 
Cawthra  Mulock,  Director,  Toronto; 
Alexander  Laird,  Director,   Toronto; 
H.   S.  Holt,  Director,  Montreal,  Que. ; 
H.  Markland  Molson,  Director,  Montreal,  Que. ; 
Alex.  Bruce,  K.C.,  Director,  Toronto,  Ont.; 
W.   T.   White,   Manager,  Toronto,  Ont. 
W.   E.  Bundle,   Secretary,   Toronto. 

A.   Permanent  capital  stock:    Total  amount  authorized,   $2,000,000;  total  amount 
subscribed,  $1,000,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 
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Schedule  A. 

Class  2. — Fixed  and   permanent  capital  stock  created  by  virtue  of  Joint  Stock  Com- 
panies Acts  or  Private  Acts. 


Description. 

No.  of  shares. 

Par  value. 

Total  amount 
held. 

Total  paid 
thereon. 

Total  remaining 
unpaid. 

Fully  called 

10,000 

$ 

100 

$ 
1,000,000 

1 

1,000,000 

$ 
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LIST  OF  SHAREHOLDERS  AS  AT  31flT  DECEMBER,  1905. 

(Not  printed). 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital;  total  called,  $1,000,- 

000;  total  paid  thereon  $1,000,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1),     but  not  yet 

paid  15,000  00 

6.  (c)  Unappropriated  profits  on  (1)  7,243  80 

6.  (f)  Reserve  fund  in  respect  of  (1)  400,000  00 

$1,422,243  80 

Liabilities  to  the  Public. 

39.  Due     on  loans  in  process  of    completion     or  to     pay 

assumed  mortgages   $51,130  66  51,130  66 

Total  actual  liabilities $1,473,374  46 

Contingent  Liabilities. 

48.  Money  for  which  the  Corporation  is  contingently  liable, 

viz. :  — 

49.  (a)  Principal  guaranteed,  together  with  trust  deposits    $3,409,676  23 
51.  (e)  Trust  funds  invested  but  not  guaranteed:  — 

62.  (i)  Principal 3,072,517  92 

54.   (d)  Trust  funds   uninvested   not   bearing  interest  and 

not    guaranteed   1,465,296  47 

Total  contingent  liabilities  $7,947,490  62 

Gross  total  liabilities,  actual  and  contingent     $9,420,865  08 


Or.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — ^Immovable  Property  Owned  Beneficially  by  the 

Corporation. 

1.  (a)  Office  premises  situate  at  Toronto,  held  in  freehold  $131,866  83 
(ii)  Office  premises  situate  at  Winnipeg,  Edmonton 

and  Saskatoon  held  in  freehold  104,401  77 

4.  (iii)  Office  premises  situate  at  Montreal,  held     in 

freehold   102,430-39 

7.   (d)  Safe  deposit  vaults  28,634  00 

B. — ^Debts  secured  by  Mortgages  of  Land. 

9.   (a)  Debts  (other  than  item  10)  secured  by  mortgages  of 

land $380,266  97 

11.   (c)  Interest  due     or  accrued    on    item     (9)  and     not 

included  therein  87,081  86 


$867,232  99 


417,347  83 
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BALAJ^CE  SHEET.— Continued. 


G^ — ^Debts  not  above  enumerated  for  which  the  Corporation 

holds  securities  as  follows : 

14.  (b)  Debts  secured  by  municipal  bonds  and  debentures...  $40,716  43 

15.  (c)  Debts  secured  by  public  school  debentures  52,627  01 

16.  (d)  Debts  secured  by  loan  Corporation  debentures 2,500  00 

22.  (j)   Debts  secured  by  call    loans  on  stocks,   bonds  and 

accrued  interest  96,309  16 

192,153  eO 

E.— Cash. 

82.  (b)  In  sundry  banks  $112,864  35         112,364  85 

F. — Assets   not  hereinbefore  Mentioned. 

87.  (a)  Stocks  of  other  Corporations  243,589  56 

38.  (b)  Railway  and  other  bonds  accrued  interest  140,687  14 

384,276  70 

Total  assets  owned  beneficially  by  the  Corporation  $1,473,374  46 

II. — Assets  not  owned  Beneficially  by  Corporation  but  for 
which  the  Corporation  is  accountable. 

A. — ^As  Guarantors. 

(a)  Mortgage  securities :  — 

43.  (i)  Principal  $2,444,845  76 

(b)  On  other  securities: — 

45.  (i)  Principal  938,389  80 

46.  (ii)  Cash  on  hand  and  in  bank 26,440  67 

$3,409,676  a 

B. — ^As  Trustee,  Representative,  Guardian  or  Agent  (with- 
out guarantee). 

(a)  Mortgage  securities:  — 

47.  (i)  Principal   $1,409,210  19 

(b)  On  other  securities:  — 

49.  (i)  Principal   1,663,307  73 

52.  (d)  Uninvested  trust  funds  1,465,296  47 

4,537,814  89 

Total  of  assets  II  $7,947,490  63 

Gross  total  of  assets  I  and  II  $9,420,865  OB 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  3l8t  December,  1905. 

I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — ^Balance  from  31st  December,  1904. 

1.  (b)  Cash  (not  already  shown  under  (1)  ): — 

(Col.  1.)     (Total  Col.  4.) 

2.  (i)  On  hand  $16,290  30 

3.  (ii)  In  bank  99,707  13 

C. — ^Receipts  on  account  of  Investments,  Loans  or  Debts. 

10.  (a)  On  mortgages  of  realty:  — 

(i)  Principal    1,022,058  75 

11.  (ii)  Interest   $135,303  64 
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CASH  ACCOUNT.— Continued 


(b)  On  other  securities :  — 

12.  (i)  Principal    728,027  48 

13.  (ii)  Interest  or  dividends  84,644  46 

D. — ^Receipts  from  Real  Estate  Owned  Beneficially 

by  Corporation. 

16.  (a)  Sales   4,791  75 

17.  (b)  Rent   81,862  41 

E. — Miscellaneous. 

18.  (a)  Commission,  brokerage  (or  remunei'ation  as  Corpor- 

ate Agent,  Trustee,  etc.) 109,799  25 

311,609  76 

Totals   r. ; $2,182,445  17 


« 


II. — ^Received  as  Corporate  Trustee,  Representative, 
Guardian  or  Agent  in  Trust. 


A. — ^Balance  from  Slst  December,  1904. 

(b)Cash:  — 
(i)  On 
33.  (ii)  In  bank 

B. — ^Reoeived  on  account  of  Investments,  Loans  or  Debts. 


32.  (i)  On  hand  |  ^2,161,386  02 


34.  (a)  On  mortgages :     Principal,    $667,449.89 ;     Interest, 

$60,074.66   627,524  55 

35.  (b)  On  other  securities :    Principal,  $862,312.42 ;  Inter- 

est,  $71,216.76    933,529  18 

C. — ^Receipts  from  Real  Estate. 

37.  (a)  Sales  (not  included  in  foregoing  items)  112,102  57 

38.  (b)   Rents   56,733  22 

D. — ^Receipts  from  other  sources. 

39.  (a)  Estates,  capital  and  revenue  (including  guaranteed 

funds)    31,968,514  49 

$35,859,790  03 

Totals  $38,042,235  20 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 


I. — ^Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)    (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty $1,058,357  82 

(b)  Loaned  or  invested  in  other  securities:  — 

2.  (i)  Call  loans,  bonds,  stocks,  etc  769,803  35 

6.  (c)  Real   estate  purchased    8,021  70 

7.  (d)  Incumbrances  on  realty  paid  off  10,820  47 

(e)  Insurance  or  taxes  advanced  on  property  mortgaged 

to  the  Corporation  , 7,662  38 
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CASH  ACCOUNT.— Continued. 


B. — ^Expended  on  Stock  Account. 
8.  Dividend  paid  on  permanent  stock   $60,000  00 

D. — Management  Expenses. 

25.  (a)  Salaries,  wages  and  fees  66,976  50 

26.  (b)  Commission  or   brokerage    16,801  98 

28.  (d)  Stationery,  postage,  printing,  etc  17,323  69 

29.  (e)  Law  costs  3,253  40 

30.  (f)  Fnel,  rent,  taxes  (other  than  7  and  32)  and  rates...  3,858  37 

31.  (g)  Travelling  expenses  877  30 

32.  (h)  Registration   fees   315  00 

33.  (i)   Other  management  expenditure 33,019  85 

E. — Other  Expenditures. 

34.  Real  estate  charges  28,099  01 

220,525  10 

F. — ^Balance. 

37.  (a)  Gash  on  hand  and  in  banks  112,364  35 

Total   $2,182,445  17 


II. — Expended  on  Trust  or  Agency  Account. 
A. — ^Loaned  or  Invested  on  Capital  Account. 

42.  (a)  Loaned  on  mortgages  of  realty  $1,163,559  99 

Loaned  or  invested  on  or  in  other  securities :  — 

43.  (i)  Call  loans,  bonds,  etc   1,003,774  73 

47.  (a)  Real  estate  purchased  5,166  50 

B. — Other  Expenditure. 

53.  (d)  Estates,  capital  and  revenue  including  guarantee 

fund  32,195,551  67 

F. — ^Balance. 

54.  (a)  On  hand  and  in  banks  1,491,737  14    ^^^^^^ 

Totals $38,043,285  « 


r 

f 
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Miscellaneous  Statement  fob  the  Year  Ending  31  st  December,  1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.    None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.    None. 

3.  Amount  of  other  existing  obligations  of     the  Corporation     which  will     mature  in 

1906,  $193,389.53. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.     Companies  Funds,  $8,510.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,  on  trust 

deposits,  3J  per  cent. ;  on  debentures,  nil ;  on  debenture  stock,  nil. 

6.  Average  rate  or  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty,  6  per  cent. ;  on  other  securities,  5  per  cent. 

7.  Of  the  mortgages  held  by     the  Corporation     $998,955.52  is  on     realty  situate     in 

Ontario,  and  $3,272,448.25  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.    None. 

9.  Number   and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     No.  1;  amount,  $334.79. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $8,600,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

All  officers  of  the  Company  for  a  total  of  $97,500.     By  Guarantee  Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     To  31st  December,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906.     For  1905: 

John  MacKay  and  George  Edwards,  F.C.A.,  Toronto;  John  Aird,  Winnipeg; 
G.  Durnford,  C.A.,  Montreal.     For  1906:   Same  as  for  1905. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?     1st  January,  April,  July, 
October  and  11  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    None. 

17.  Date  of  last  Annual  Meeting?    loth  February,  1906. 
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THE  TORONTO  GENERAL  TRUSTS  CORPORATION. 
Head  Office,  Toronto,  Ontario. 


The  Toronto  General  Trusts  Corporation  was  constituted  on  the  lat  April,  1899,  bj 
special  Act  of  Ontario,  62  Vic.  (2)  chap.  109,  amalgamated  into  one  company  under  the 
above  name. 

(1)  The  Toronto  General  Trusts  Company,  and  (2)  The  Trusts  Corporation  of 
Ontario. 

By  an  agreement  made  under  The  Loan  Corporations  Act  in  two  indentures  dated 
respectively  13th  and  30th  July,  1903,  approved  by  Order-in-Council  (Ontario)  11th  Sep- 
tember, 1903,  the  Toronto  General  Trusts  Corporation  acquired  the  assets  and  assumed 
the  liabilities  and  duties  of  the  Ottawa  Trusts  and  Deposit  Company.  See  also  Special 
Act  of  the  Province  of  Quebec  (2nd  June,  1904).     4  Edw.  VII,  chapter  93. 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Toronto  Greneral  Trusts  Corporation,  of  Toronto, 
Ontario,  at  the  31st  December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the 
said  Province. 

The  head  office  of  the  Corporation  is  at  No.  59  Yonge  Street,  in  the  City  of  Toronto, 
in  the  Province  of  Ontario. 

The  Board  is  consituted  of  twenty-one  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 

John  Hoskin,  K.C.,  LL.D.,  President,  Toronto,  Ont. ; 

24th  February,  1905 ;  28th  February,  1906. 
Hon.  8.  C.  Wood,  Vice-President,  Toronto,  Ont. ; 
W.  H.  Beatty,  Vice-President,  Toronto,  Ont. ; 
J.  J.  Kenny,  Director,  Toronto,  Ont. ; 
John  L.  Blaikie,  Director,  Toronto ; 
W.  R.  Brock,  M.P.,  Toronto; 
Thomas  Long,  Director,  Toronto ; 
J.  W.  Digby,  M.D.,  Brantford; 
W.  D.  Matthews,  Director,  Toronto; 
Hon.  Peter  Maclaren,  Director,  Perth; 
Hon  J.  J.  Foy,  K.C.,  M.P.P.,  Director,  Toronto; 
E.  B.  Osier,  M.  P.,  Director,  Toronto; 
Albert  E.  Gooderham,  Director,  Toronto; 
William  Hendrie,  Director,   Hamilton ; 
D.  R.  Wilkie,  Director,  Toronto; 
J.  G.  Scott,  K.  C,  Director,  Toronto; 
^milius  Irving,  K.C.,  Diroctor,  Toronto; 
B.  E.  Walker,  Director,  Toronto: 
Robert  Jaffray,  Director,  Toronto ; 
Frederick  Wyld,  Director,  Toronto: 
J.  W.  Langmuir,  Managing  Director,  Toronto; 

A.  Permanent  capital  stock:  Total  amount  authorized,  $1,000,000;  total  amount 
subscribed,  $1,000,000,  as  more  particularly  set  forth  in  Schedule  A  hereto. 

Schedule  A. 

Class  2. — Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Corn- 
Acts  or  Private  Acts. 
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Description. 


No.  of 
shares. 


1.  Fullv  called, 


10,000 


Par  value 
of  shares. 


$ 

100 


Total  amount 
held. 


1,000,000 


Total  amount 
paid  thereon. 

I 

1,000,000 
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LIST  OF  SHAREHOLDERS  AS  AT  3l8T  DECEMBER,  1905. 

(Not  printed.) 


BALANCE  SHEET  AS  AT  31bt  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or   Shares. 

1.  (a)  Ordinary  joint  stock  capital     fully  called:      Total 

called,  $1,000,000;  total  paid  thereon  $1,000,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1)  but  not  yet  paid  37,500  00 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  8,660  76 

6.  (f)  Reserve  fund  in  respect  of  (1)   325,000  00 

O. — Liabilities  to  Stockholders  other  than  already  shown 

under  A  or  B. 


$1,371,160  76 


24.  Profits  on  municipal  debentures  held  in  suspense  $6,500  00  6,500*00 

$1,377,660  76 
Liabilities  to  the  Public. 

40.  Other  liabilities  to  the  public : 

(a)  Sundry  creditors  360  99 

Total  actual  liabilities  $1,378,021  76 

Contingent  Liabilities. 

44.  Claims  against  the  Corporation  not  acknowledged  as 

debts,  viz. : 

45.  (a)  Interest  reserves  $3,000  00 

48  Money  for  which  the  Corporation  is  contingently  liable : 

49.  (a)  Principal  guaranteed  3,974,612  01 

51 .  (c)  Trust  funds  invested  but  not  guaranteed : 

52.  (1)  Principal  10,044,568  33 

53.  (2)  Interest 34,321  17 

54.  (d)  Trust  funds  uninvested  not  bearing  interest 

and  not  guaranteed  450,260  80 

55.  (e)  Other  contingent  liabilities  2,949  65 

Total  contingent  liabilities  $14,509,711  96 

Gross  total  liabilities,  actual  and  contingent  $15,887,733  71 

Or.  Assets 

^ 5 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows: 

2.  (i)  At  Toronto,  held  in  freehold  $145,000  00 

3.  (ii)  At  Ottawa 175,000  00 

5.   (b)  Freehold  land    (including   buildings),    other     than 

foregoing    52,468  71 

'  . $372,468  71 
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BALANCE  SHEET.— Continued. 


B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of 

land    $691,340  64 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale 1,400  00 

11.  (c)  Interest  due  or  accrued  on  items  9  and  10  and  not 

included  therein   28,274  06 

C. — Debts  not  above  enumerated  for  which  the  Corporation 

holds  securities  as  follows: 


721,014  70 


14.  (b)  Debts  secured  by  Municipal  bonds  and  debentures...  $o94  12 

22.  (j)    Debts  secured  by  Joint  Stock  Company  bonds  77,100  00 

23.  (k)  Debts  secured  by  call  loans  on  stock  31,772  08 

109,466  20 

E.— Cash. 

81.  (a)  On  hand $218  95 

32.  (b)  In  banks  132,636  31 

132,855  26 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Office  vaults  and  furniture  $13,988  84 

38.  (b)  Accrued  rents  of  buildings  3,116  88 

39.  (c)  Accrued  Commission  2,329  52 

40.  (d)  Auditors'    allowance    2,781  64 

41.  (e)  Good  will  re  Ottawa  Trust  and  Deposit  Company..  20,000  00 

t 42,216  88 

Total  of  assets  owned  beneficially  by  Corporation  $1,378,021  75 

IJ.*    Assets  not  owned  BeneficiaUy  by  Corporation  but  for 
which  the  Corporation  is  Accountable. 

A. — As  Guarantor. 

(a)  Mortgage  securities: 

43  (1)  Principal   $2,942,616  39 

44.  (ii)  Interest  due  and  accrued  46,348  68 

(b)  Other  securities: 

(i)  Principal   1,047,967  17 

$4,036,932  24 

B. — As  Trustee  Representative,  Guardian  or  Agent  (with- 
out guarantee). 

(a)  Mortgage  securities: 

47.  (i)  Principal    $7,466,488  96 

48.  (ii)  Interest  due  and  accrued  34,395  29 

(b)  Other  securities : 

49.  (i)  Principal    2,601,465  93 

51.  (c)  Unsecured  debts    167  64 

62.  (d)  Cash  on  hand  and  in  banks  371,261  90 

10,472,779  73 

Total  of  assets  II.'  ^ $14,509,71196 

Gross  total  of  Assets  I.  and  II  $15,887,733  H 

*In  addition  to  the  securities  set  out  in  the  foregoing  statement  there  remained  io 
the  hands  of  the  Corporation  as  a  Trust  Company  as  at  31st  December,  1905,  real  esUt«. 
mortgages  and  other  assets  inventoried  at  the  value  of  $13,208,744.40. 
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CASH  ACCOUNT. 

Receipts  for  the  year  ending  Slst  December,  1905. 

I. — ^Received  by  the  Corporation  for  its  Own  Use. 

A. — ^Balance  from  Slst  December,  1904. 

(Col.  1.)    (Total  Col.  4.) 
(b)  Cash  not  already  shown  under  (1) : 

2.  (i)  On  hand  $1,343  90 

3.  (ii)  In  bank  63,529  60 

$64,873  60 

C —  Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty: 

10.  (i)  Principal    205,243  90 

11.  (ii)  Interest    $91,716  76 


(b)  On  other  securities : 

(i)  Principal  

13.  (ii)  Interest   or   dividends  3,601  54 


12.  (i)  Principal  45,366  76 

(ii)  Interc 


D. — ^Receipts  from  Real  Estate  Owned  Beneficially  by 

Corporation. 

17.  (b)  Rents    28,047  06 

E. — Miscellaneous. 

18.  (a)  Commission,   brokerage   (or   remuneration   as    cor- 

porate agent,  trustee,  etc.)  98,292  63 

221,656  98 

6. — ^Reoeipts  from  other  sources. 

30.  (a)  Returns  from  borrowers,  etc  128,903  74 

(b)  Transfers    49,000  00 

Totals    $715,044  88 

II. — Received  as  Corporate  Trustee,  Representative, 
Guardian  or  Agent  in  Trust. 

A. — ^Balance  from  31st  December,  1904. 

(b)  Cash  (not  included  in  31) : 

32.  (i)  On  hand  $88  34 

33.  (ii)  In  bank  304,441  34 

B. — ^Received  on  Account  of  Investments,  Loans  or  Debts. 

34.  (a)  On  mortgages:  Principal,  $1,346,252.51:  interest, 

•$524,laS.00    : $1,870,387  51 

35.  (b)  On  other  securities :  Principal,  $2,107,598.90 ;  inter- 

est, $328,040.89  2,435,639  79 

C. — ^Receipts  from  Real  Estate. 

37.  (a)  Sales  (not  included  in  foregoing  items)  292,454  53 

38.  (b)  Rents  209,019  70 

D. — Recepits  from  other  sources,  viz. : 

39.  (a)  For  investment  636,066  20 

40.  (b)  Transfers  252,245  78 

41.  (c)  Sundry  realizations,  collections,  etc  1,187,589  22 

Total $7,137,931  41 
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CASH  ACCOUNT. 
Expenditure  for  the  year  ending  Slat  December,  1905. 


I. — ^Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)    (Total  Col.  1) 

1.  (a)  Loaned  on  mortgages  of  realty  $110,570  14 

(b)  Loaned  or  invested  in  other  securities  45,660  00 

7.  (d)  Incumbrances  on  realty  paid  off  72,372  23 

(e)  Insurance  or  taxes  advanced  on  property  mortgaged 

to  the  Corporation    94,844  37 

^  B. — Expended  on  Stock  Account 

8.  Dividends  paid  on  permanent  stock   75,000  00 

D. — ^Management  Expenses  (other  than  foregoing. 

26.  (a)  Salaries,  wages  and  fees   $83,180  80 

26.  (b)  Commission  or  brokerage  6,374  37 

28.  (d)  Stationery,  postage,  printing  and  advertising  11,598  13 

29.  (e)  Law  costs  249  06 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7)  and  rates  22,518  54 

31.  (g)  Travelling  expenses    5,370  86 

32.  (h)  Registration  fees  660  60 

33.  (i)  Other    management    expenditure    3,384  30 

$133,226  64 

E. — Other  Expenditure,  via. : 

34.  (a)  Office  furniture  and  repairs  1,516  34 

35.  (b)  Transfers  49,000  00 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  bank  132,855  26 

Totals    $715,044  88 

II. — Expended  on  Trust  or  Agency  Account. 

A. — Loaned  or  Invested  on  Capital  Account. 

42.  (a)  Loaned  on  mortgages  of  realty  $2,278,681  91 

(b)  Loaned  or  invested  on  or  in  other  securities 1,548,435  SI 

47.  (a)  Real  estate  purchased  5,884  39 

(b)  Incumbrances  of  realty  paid  of: 

48.  (i)  Principal    54,399  03 

49.  (ii)  Interest      5,502  88 

B. — ^Other  Expenditures. 

50.  (a)  Commission  or  r^muneration  paid  for     management  of     estate, 

trust  or  agency  (including  item  26)   88,306  78 

61.  (b)  Rents,   taxes   and  rates   57,008  71 

63.  (d)  Transfers    2.52,245  78 

Sundry  distributions,   payments,  returns,   etc    2,479,1(J3  8T 

C. — Balance 

54.  (a)  Cash  on  hand  and  in  various  banks  368^2  25 

Totals     $7,137,931  41 
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MiSOELLANEOUS   STATEMBITr  FOB  THE  TSAB   ENDING   81 8T   DECEMBER,   1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.    None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.    None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation     which  will     mature  in 

1906.     Guaranteed  Funds,  $114,612.45. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906.     $88,448.88. 

5.  Average  rate  of  interest  per  annum     paid  by  the     Corporation  during     1905,  on 

deposits,  none;  on  debentures,  none;  on  debenture  stock,  none.     No  deposits 
taken  or  debentures  issued. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty,  5.078  per  cent.;  on  other  securities,  4.60  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,     $296,153.67     is  on  realty    situate    in 

Ontario,  and  $395,186.97  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.    None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $1,400,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Annually  in  respect 

to  any  doubtful  loans. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively  P 

All  officers  and  members  of  the  staff  are  under  bonds,  aggregating  $130,500, 
by  Guarantee  Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  31st  December,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed)? 

For  1905:   E.  F.   Spence,   Geo.   Macbeth,   Toronto,   Ont.     For  1906:      R.    F. 
Spence,  Geo.  Macbeth,  Toronto,  Ont. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively  ?    2nd  January,  3}  per  cent. ; 
2nd  July,  3}  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    For  1906:   Wednesday  28th 

February. 

17.  Date  of  last  Annual  Meeting?     28th  February,  1906. 
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THE  TRUSTS  AND  GUARANTEE  COMPANY,  LIMITED. 


Head  Office,    Toronto,  Ontario. 


Incorporated  on  the  24th  February,  1897,  by  Letters  Patent  of  Ontario  issued  under 
R.S.O.,   1897,  c.   191.     See  Ontario  Trust  Company  Act  (R.8.0.   1897,  c.   206)  and 
Loan  Corporations  Act  (R.S.O.  1897,  c.  206). 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Trusts  and  Guarantee  Company,  Limited,  of 
Toronto,  Ont.,  at  the  31st  December,  1905,  and  for  the  year  ending  on  that  day,  made 
to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the 
laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  14  King  street  west,  in  the  City  of 
Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  twelve  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 

Hon.   J.  R.  Stratton,  President,  Peterborough;  25th  Jan.,   1905;   31st  Jan.,  1906. 

C.  Kloepfer,   Vice-President,    Guelph;  "  " 

D.  W.  Karn,   Vice-President,  Woodstock; 
Wm.   M.    German,   M.P.,   Director,    Welland; 
Peter   Hamilton,    Director,  Peterboro; 
F.   M.  Holland,  Director,  Toronto; 
Hon.    Senator    McMillan,    Director^    Alexandria; 
A.  F.   McLaren,   M.P.,  Director,  Stratford; 
W.   J.    Sheppard,   Director,   Waubaushene; 
R.   R.   McLennan,   Director,   Cornwall; 
J.   D.    Reid,   M.P.,   Director.   Presoott; 
James  J.  Warren,  Managing-Director,  Toronto. 
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A.     Permanent  capital  stock:     Total  amount  authorised,  $2,000,000;  total  amount 
subscribed,  $2,000,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

SOHBDULE  A. 

Class  2. — Fixed   and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Com- 
panies' Acts  or  Private  Acts. 


DeBcription. 

No.  of  shares. 

Par  value  of 
shares. 

Total  amount 
held. 

Total  amoont 
paid  thereon. 

Total  remaining 
unpaid. 

1.  Fully  called.. 

2.  20^  called... 
Paid  in  advance 

of  calls 

2,260 
37,741 

$ 

60 
60 

$ 

112,960 
1,887,050 

$ 

112,950  00 
362,943  27 

661,990  44 

$      c 
14,466  73 

Totals 

40,000 

2,000,000 

1,037,883  71 

14,466  73 

LIST  OF  SHAREHOLDERS  AS  AT  3l8T  DECEMBER,  1905 

(Not  printed). 
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BALANCE  SHEET  AS  AT  SIst  DECEMBER,  1905. 
Dr  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called:  total  call- 

ed,  $112,950.00;    total    paid  thereon    $112,950  00 

2.  (b)  Ordinary  joint  stock  capital,   20  per  cent,  called; 

total,    $377,410.00;  total   paid   thereon    362,943  27 

3.  (cc)  Joint  stock  capital  received  in   advance  of  calls...         561,990  44 

4.  (d)  Dividends   declared  in  respect   of    (1),   (2)  and   (3) 

but    not    paid 25,198  15 

5.  (e)  Unappropriated  profits  in  respect  of  (1),  (2)  and  (3)        118,342  80 

. $1,181,424  66 

Liabilities  to  the  Public. 

27.  Deposits    payable   on    notice,    $80,240.41    $80,240  41 

28.  Interest  on   deposits  due  or  accrued  or  capitalized   ...  2,682  18 

82,922  69 

Total    actual    liabilities    $1,264,347  25 

Contingent  Liabilities. 

48.  Moneys    for    which    the    Corporation    is   contingently 

liable,   viz.:  — 

49.  (a)  Principal  guaranteed  $29,346  58 

51.  (c)  Trust  funds  invested  but  not  guaranteed:  — 

52.  Principal    590^844  99 

54.  (d)  Trust   funds   uninvested   not   bearing   interest   and  . 

not    guaranteed    24,751  05 

644,442  62 

Grand  total  liabilities,  actual  and  contingent  $1,908,789  87 


Or.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

5.  (b)  Freehold  land    (including    buildings)     other    than 

foregoing    $9,059  45 

B. — Debts  secured   by   Mortgages  of  Land. 

9.   (a)  Debts   (other  than  item   10)  secured   by  mortgages 

of   land    $480,731  02 

11.   (c)  Interest  due  and  accrued  on  item  (9)  and  not  in- 
cluded  therein    18,517  38 


499,248  40 


C. — Debts  not  above  enumerated   for  which  the  Corpora- 
tion holds  securities  as  follows: 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures...  $37,652  30 

15.  (c)  Debts  secured  by  public  school  debentures  500  (X) 

16.  (d)  Debts  secured  by  Loan  Corporation  debentures 128,884  43 

18.    (f)  Debts  secured  by  stocks  or  bonds  (Provincial)  600  00 

20.    (h)  Debts  secured  only  by  permanent  stock  or  shares 

of   the   Corporation    25,818  00 

22.    (j)  Debts  secured^by  industrial  stocks  and  bonds  328,281  58 
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BALANCE  SHEET.— Continued. 


23.  (k)  Debts  secured  by  bank  and  insurance  Co.'s  stocks 

and    bonds   13,676  60 

24.  (1)  Debts  secured  by  railway  Co.'s  stocks  and  bonds  ...  86,680  77 

25.  (m)  Debts    secured    by  life    insurance  policies,   legacies 

and  loans  in  process  of  completion  •. 9,632  21 

26.  (n)  Interest  due  and  accrued  on  items  14  to  25  15,007  36 


i  D. — Unsecured   Debts. 


$646,733  2.5 


27.  (a)  Open    accounts    8,895  90 

E.— Cash. 

31.  (a)  On  hand  $3,885  45 

32.  (b)  In   banks   40,803  66 


44,689  11 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  OflBce    premises,    etc    55,72114 


Total  assets  owned  beneficially  by  Corporation  $1,264,347  25 

II. — Assets  not  Owned  Beneficially  by  Corporation  but  for 
which  the  Corporation  is  Accountable. 

B. — ^As  Trustee,  Representatiye,  Guardian  or  Agent  (with- 
out guarantee). 

(a)  Mortgage  securities:  — 

47.  (i)  Principal    $121,822  63 

(b)  On   other  securities:  — 

49.  (i)  Principal    497,868  94 

62.  (d)  Uninvested  trust   funds   24,761  05 


Total   of    aesets    II    $644,442  62 


Gross  total  of  assets  I  and  II  $1,908,789  8; 


CASH   ACCOUNT. 
Receipts  for  the  year  ending  3l8t  Decemb^,  1905. 


I. — ^Received   by  the   Corporation   for    its 

Own    Use. 

A. — Balance  from  31st  December,  1904. 

(Col.  1.)  (Col.  3.)    (Total  Col.  4.^ 

(b)  Cash  (not  already  shown  under  (1)):  — 

(i)  On   hand    $1,357  45 

(ii)  In   bank    99,915  99 

B. — Sums  received  wholly  or  partly  on  Capi- 
tal Stock. 

4.  (a)  Calls  on  joint  stock  permanent  capital        33,718  40 

C. — ^Receipts    on    account    of    Investments, 

Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal    18,192  98 

(ii>  Interest    $2,372  96 

(b)  On  other  securities:-^ 

12.  (i)  Principal    618,789  65 

13.  (ii)  Interest  or  dividends  66,319  53 

E. — Miscellaneous. 

18.  (a)  Commission,  brokerage  (or  remunera- 
tion as  Corporate  agent,  trustee, 
etc.)    26,131  22 

F. — Borrowed  Money. 

26.  (b)  Borrowed    by    taking    deposits 93,742  34 

Totals $94,823  71      $865,716  71      $960,540^ 
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CASH  ACOOUNT.-<)oiitmued. 


I. — ^Received    by   Corporate    Trustee,    Representatiye,    Guardian 

or  Agent  in  Trust. 

A. — Balance   from   31st   December,  1904. 

33.  (b)  Cash  in   banks  $20,748  67 

B. — ^Receipts  on  account  of  Inyestments,  etc. 

34.  (b)  Mortgages:     Principal,    $60,679.18;   interest,    $6,- 

638.21    67,217  39 

35.  (b)  On    other    securities:     Principal,    $3,968.78    3,968  78 

D. — ^Received  from  other  sources. 

39.  (e)  Estates  and  agencies  (capital  and  reyenue)  realiza- 
tions   and    receipts,    etc    671,773  81 

Totel    $763,708  66 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1906. 

I. — Expended    on   Corporation   Account. 

A. — Sums  Loaned   or    Inyested   on   Capital 

Account. 

(Col.l.)  (Col.  3.)     (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  $41,012  04 

(b)  Loaned  or  inyested  on  other  securities:  — 

2.  (i)  Debentures  and  stocks  676,746  76 

6.  (c)  Real  estate  purchased  9,069  46 

B. — ^Expended  on  Stock  Account. 

8.  Diyidends  paid  on  permanent  stock $47,731  63 

C. — Borrowed  Money. 

19.  (a)  Deposits:    Principal,   $84,284.36;  in- 
terest,   $19,703.17 103,987  63 

D. — Management  Expenses. 

26.  (a)  Salaries,   wages  and  fees  18,122  36 

26.  (b)  Commission  or  brokerage  16  66 

28.  (d)  Stationery,  postage,  printing  and  ad- 

vertising      6,672  66 

29.  (e)  Law    costs    848  27 

30.  (f)  Fuel,   rent,    taxes  (other   than    in  7 

and  32)  and  rates  3,744  36 

31.  (g)  Trayelling    expenses 648  10 

32.  (h)  Registration   fees    130  00 

E. — Other  Expenditure,   viz. : 

33.  (a)  Office    premises    1,714  61 

36.  (b)  Open    accounts    /^  2,160  00 

22  LC. 
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CASH  ACCOUNT.— Continued. 


F. — ^Balance. 

37.  (a)  Cash  on  hand  and  in  bank $48,948.21 

TotaU    .". $76,912  92       $834,679  29       $960,640  42 


II. — ^Ezpended  on  Trust  or  Agency  Account. 

A. — ^Loaned  or  Invested  on  Capital  Account. 

42.  (a)  Loaned  on  mortgages  of  realty  $34,997  58 

(b)  In  other  securities,  via. :  — 
44.  (i)  CaU  loans,  bonds,  etc   60,140  05 

B. — Other  Expenditures. 

53.  (d)  Estates   and    agencies   payments   on 

account  of   capital,  revenue,  etc 648,079  07 

C. — ^Balance.    . 

54.  (b)  Cash  in   banks  $20,491  95 


Totals    ■$743,216-70       $763,708  65 


Miscellaneous  Statement  for  the  Year  Ending  31  st  December,  1905. 

* 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.     None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906. 

$104,400.00. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $106,831.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905,  on  de- 

posits, 4  per  cent. ;  on  debentures,  none ;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by   the  Corporation  during  1905,  on 

mortgages  of  realty,  5.98  per  cent. ;  on  other  securities,  5.67  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $364,625.88  is  on  realty  situate  in  On< 

tario,  and  $237,927.77  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.     None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.     None. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation,   $1,306,289.80. 

11.  How  often  are  the  securities  held  by  the  Corx)oration  valued?     Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

General  office  staff  for  a  total  of  $10,500.     By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    As  at  31st  December. 

1905. 

14.  Names  and  addresses  of  the  auditors  for  1905  and  1906  (if  appointed).    For  1905, 

Harry  Vigeon,  F.C.A. ;   O.  M.    Hudson,  C.A.,   Toronto,   Ont.     For  1906,   Harry 
Vigeon,  F.C.A.,  and  W.  H.  Ainsworth,  Toronto,  Ont. 

15.  What  were  the  dividend  days  of  the  Corporation   in   1905,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?    January  and  July  let;  rata 
of  dividend  5  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Last  Wednesday  in  Jan> 

uary  in  each  year. 

17.  Pate  of  last  Annual  Meeting?     25th  January,  1905. 
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THE   UNION   TRUST  COMPANY,   LIMITED. 


Incorporated  by  Letters  Patent  of  Ontario,  dated  7th  Augtt^,  1901.  The  Letters 
Patent  authorised  the  Company  to  acquire  and  take  over  the  assets,-  business  and 
good- will  of  the  Provincial  Trust  Company  of  Ontario,  Limited. 


Annual  Statement 


On  the  condition  and  affairs  of  the  Union  Trust  Company,  Limited,  of  Toronto, 
as  at  31st  December,  1905,  and  for  the  year  ending  on  that  day,  made  to  the  Regis- 
trar of  "Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the 
said  Province. 

The  head  office  of  the  Corporation  is  at  the  corner  of  Bay  and  Richmond  streets, 
in  the  City  of  Toronto,  and  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  at  31st  December,  1905,  were  as  follows, 
together  with  their  respective  terms  of  office: 

Oronhyatekha,    M.D.,   President,  Toronto;       28th   Feb.,    1905;  next   Annual  Meeting. 

Hon.  Greo.  E.   Foster,  1st  Vice-President,  Toronto; 

Han.    Elliott  G.    Stevenson,    2nd  Vice-Pres.,   Detroit; 

Lt.-Col.   J.   A.   McGillivray,  K.C.,   Director,  Toronto; 

Hon.    Geo.    W.   Ross.    Director,    Toronto; 

Lt.-Col.   J.  I.    Davidson,  Director,   Toronto; 

Matthew  Wilson,    K.C.,    Director,   Chatham; 

Hon.  Geo.  E.  Foster,  General  Manager,  Toronto. 

A.  Permanent  capital  stock:  Total  amount  authorized,  $2,500,000;  total  amount 
subscribed,  $2,500,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 


Schedule  A. 


Class  2. — Fixed  and  Permanent  capital  stock  created  by  virtue  of  Joint  Stock  Com- 
panies Acts  or  Private   Acts. 


Last  call  made: — Date,  Dec.  1905.     Rate  per  cent. 
amount  paid  thereon,  $500,000. 


100;  gross  amount,  $500,000; 


I>ef;mption. 

No.  of 
shares. 

Par  value 
of  shares. 

• 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remaining 
unpaid  on  calls. 

1.  Fiilly  called 

26,000 

$ 

100 

$ 
2,500,000 

1 

2,500,000 

$ 

Totals 

25,000 

100 

2,500,000 

2,600,000 

LIST  OF  SHAREHOLDERS  AS  AT  SIst  DECEMBER,  1905. 

(Not  printed). 
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BALANCE  SHEET  AS  AT  SIst  DECEMBER,  1905. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

.  A. — Permanent  Capital  Stock  or  Shares. 

2.  (b)  Ordinary   joint    stock  capital  fully    called:    Total 

called   $2,600,000;    total  paid   thereon    $2,600,000  00 

6.  (e)  Unappropriated   profits    8,965  90 

6.  (f)  Reserve  fund  in  respect  of  (2)  370,000  00 

2,878,955  90 

Liabilities  to  the  Public. 

28.  Interest  on  deposits,  due  or  accrued  or  capitalized  ...  40  16 

37.  Owing  to  banks  (including  intere^  due  or  accrued)  ...       $210,876  32 

39.  Due  on  loans  in  course  of  completion  or  to  pay  assum- 

ed  mortgiages    188,j995  35 

40.  Other  liabilities  to  the  public,  -viz. : 

41.  (a)  Amounts   'in    suspense    2,136  66        402,047  48 

Total   actual   liabilities    $3,281,003  38 

Contingent  Liabilities. 

48.  Money  for  which  the  Corporation  is  contingently  liable: 

49.  (a)  Principal    guaranteed    $2,693,605  16 

61.  (c)  Trust  funds  invested,  but  not  guaranteed: 

62.  (1)  Principal    71,670  70 

63.  (2)  Interest    .-. 91  92 

55.  (e)  Other   contingent    liabilities    32,646  96 

Total  contingent  liabilities    $2,697,713  74 

Gross  total  liabilities,   actual   and  contingent  $6,978,717  12 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable   Property    Owned    Beneficially  by  the  Corporation. 

6.  (b)  Freehold    land,     including     buildings   other    than 

foregoing    J^835,258  71 

B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages 

of   land $469,827  05 

11.  (c)  Interest  due  or  accrued  on  item  9  and  not  includ- 
ed  therein 30,711  48 

Interest  due  and  accrued  on  item  43,  not  included 

under   item    44    69,633  88 

650,072  41 

C. — ^Debts  not  above  enumerated  for  which  the  Corpora- 
tion holds  securities  as  follows: 

22.  (j)  Debts  secured  by   bonds,    debentures    and  stocks...      $808,694  64 
26.  (n)  Interest  due  and  accrued  on  item  22,  and  not  in- 
cluded  therein    22,266  24 

830,960  78 
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BALANCE  SHEET.— Continued. 


E.— Cash. 


« 


31.  (a)  On   hand    $8,447  94 

32.  (b)  In    banks    18,669  96 

27,107  90 

F. — Assets   not  hereinbefore  mentioned. 

37.  (a)  Due    from    agents    $711  66 

38.  (b)  Stocks    1,014,609  68 

39.  (c)  Accrued   dividends    8,140  40 

40.  (d)  Advances   to  Companies    13,660  91 

41.  (e)  Office    furniture    691  03 

1,037,603  68 

Total   assets  I   $3,281,003  38 

TI. — Assets  not  Owned  Beneficially  by  Corporation  but  for 
which  the  Corporation  is  Accountable. 

A. — As   Guarantors. 

(a)  Mortgage  securities: 

43.  (i)  Principal    $2,469,316  01 

(b)  Other  securities: 

46.  (i)  Principal 134,189  16 

B. — ^As  Trustee,  Representative,  Guardian  or  Agent  (with- 
out   guarantee). 

(a)  Mortgage  securities: 

47.  (i)  Principal 68,399  60 

48.  (ii)  Interest    due   or    accrued    99  82 

(b)  On  other  securities : 

49.  (i)  Principal    13,163  30 

52.  (d)  Uninvested    trust    funds    32,646  96 

Total   of  assets  II   $2,697,713  74 

Gross  total  Assets  I   and   II    $6,978,717  12 


CASH   ACCOUNT. 

Receipts  for  the  year  ending  31st  December,  1905. 


I. — ^Received  by  the  Corporation   for  its  Own 

Use. 

A. — Balance   from   31st   December.^   1904. 


(Col.  1.)  (Col.  3.)     (Total  Col.  4.) 


(b)  Cash  not  already  shown  under  (1): 
2.  (i)  On    hand    $760  73 

B. — Sums   received  Wholly   or  Partly  on 

Capital  Stock. 

4. (a)  Calls     on      joint      stock     permanent 

capHal $500,000  00 

6.  (b)  Premiums    on    (4)    ^,(H)b  0^ 
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CASH  ACCOUNT.— Continued. 


C. — Receipts  on  Account  of  Investments, 
Loan^  or  Debts. 

(a)  On  mortgages  of  realty : 

11.  (ii)  Interest 131,374  77 

(b)  On  other  securities : 

12.  (i)  Principal    335,803  46 

13.  (ii)  Interest   or    dividends    109,413  79 

(c)  Unsecured  debts: 

14.  (i)  Principal    30  00 

E. — Miscellaneous. 

18.  (a)  Commission,    brokerage    (or    remun- 

eration     as     Corporate      Agent, 

Trustee,    etc.)    9,028  17 

19.  (b)  Premiums  or  bonus  on  loans   2,364  79 

P. — Borrowed    Money. 

25.  (a)  Ban^s   or   other  advances,  discounts 

or    overdrafts    28,500  67 

6. — ^Receipts  from  other  sources. 

t 

30.  (a)  Amount   in   suspense   2,136  66 

(b)  Safe    deposit   department    416  25 

(c)  Gain    on    debentures    1,047  25 

Totals $304,405  75      $866,470  78   «1,170,&76  53 

II. — Received  as  Corporate  Trustee,   Repre- 
sentative, Guardian  or  Agent  in  Trust. 

A. — Balance  from  3l8t  December,  1904. 

31.  (a)  Capital    account    $1,137,841  40 

(b)  Cash: 

32.  (i)  In    bank    127,413  43 

B. — ^Received  on   account  of  Investments, 
Loans  or  Debts. 

34.  (a)  On   mortgages:    Principal,    $ 8,275  75 

35.  (b)  On    other    securities    3,486  36 

Totals    .)  ^1^77|016  94 


CASH   ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905. 


I. — ^Expended  on  Corporation   J^ocount. 

A. — Sums  Loaned  or  Invested  on  Capital 

Account. 

(Col.l.)  (Col.  3.)     (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty $13,399  92 

(b)  Loaned  or  invested  in  other  securities:  - 

2.  (i)  Stocks    and    bonds   77,723  32 

3.  (ii)  Advances  to    Companies    13,578  19 

6  (c)  Real    estate  purchased    400,172  65 
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CASH  ACCOUNT.— Continued. 


B. — Expended  on    Stock   Account. 

8.  Diyidends   paid    on  permanent  stocky...        $80,000  00 

C. — ^Borrowed  Money  (other  than  foregoing) 
or  interest  thereon  paid,    viz. : 

18.  (a)  Bank  account  (principal  and  interest)        *  12,588  20        426,996  70 

19.  (b)  Principal    86,364  43 

D. — Management   Expenses    (other   than 

foregoing). 

25.  (a)  Salaries,   wages  and   fees $22,424  83 

26.  (b)  Commission   or   brokerage    1,233  40 

28.  (d)  Stationery,    postage,    printing    and 

advertising   2,333  26 

29.  (e)  Law   costs    136  81 

30.  (f)  Fuel,  rent  and  taxes  (other  than  in 

7   and  32)    and  rates   3,766  29 

dlv  (g)  Trarelling  expenses  2,141  90 

32.  (h)  Registratidn    fees    476  00 

33.  (i)    Other    management   expenditure    403  80 

• 
E. — Other   Expenditures,    yia. : 

34.  (a)  Office    furniture    691  03 

36.  (b)  Loss   on  mortgages   460  01 

F. — ^Balanoe. 

37.  (a)  Cash  on  hand  and  in  banks  $27,107  90 

Totals    $211,306  92      $932,461  71   $1,170^76  63 


II. — ^Expended  on  Trust  or  Agency  Account. 

A. — Loaned  or  Invested  on  Capital  Account. 

42.  (a)  Loaned  on  mortgages  of  realty  .^.... 
(b)  Loaned  and  invested  on  or  in  other 
securities : 

44.  (i)  Stocks    

45.  (iii)  Bonds    

B. — Other    Expenditure. 

62.  (c)  Debts  or  obligations  wholly  or  partly 
paid    

C. — ^Balances. 

64.  (b)  Cash  on  hand  and  in  banks  

Totals    


$890,177  18 

133,276  30 

216,006  00 

$824  36 

$36,736  11 

"$%24  35  $1,239,467  48   $1,277,016  94 
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MlSOELLANEOUS    STATEMENT    FOB    THE  YeAB    EndINO   3l8T   DeCBXBBB,    1905. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1906.     Debentures  are  not  issued. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1906.     Debentures  are  not  issued. 

3.  Amount  of   other   existing  obligations   of   the  Corporation   which   will   mature  in 

1906.      None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906>  $75,626.66. 

5.  Average  rate  of  interest  per  annum  paid    by    the    Corporation    during    1905,  on 

guaranteed  investments,  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty,  about  7  per  cent.;  on  other  securities,  about  6  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $33,716.22  is  on  realty  situate  in  On- 

tario, and  $426,110.83  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905,  $450.01. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.      No.  20;  amount,  $42,875.00. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $1,116,378.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Yearly. 

I 

12.  What  officers  of  the  Corporation   are  under  bond  and  for  what  sum  respectively  P 

General  Manager,  $10,000;  Assistant  Manager,  $2,500;  Accountant,  $2,000; 
Teller,  $2,000;  other  Clerks,  $2,500,  $1,000  and  $500  respectively.  By  Guarantee 
Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    31st  December,   1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1905  and  1906  (if  appointed)? 

For  1905,  A.  C.  Neff,  F.C.A.,  and  C.  R.  W.  Postlethwaite,  C.A.,  Toronto.  For 
1906,  A.  C.  Neff,  F.C.A.,  and  C.  R.  W.  Postlethwaite,  C.A.,  Toronto. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?  3l8t  December,  1905.  4  per 
cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Last  Tuesday  in  February. 

17.  Date  of  last  Annual  Meeting?    28th  February,  1905. 
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THE  ROYAL  TRUST  COMPANY. 


Head  Office,  Montreal,  Que. 


Constating  Inbtbitmbnts. 


The  Royal  Trust  Company  was  incorporated  in  1892,  by  Special  Act  of  the  Pro- 
vince of  Quebec,  66-66  Vict.  Chap.  79,  which  was  amended  by  66-66  Vict.  (1892),  Chap. 
80  (Q);  and  by  69  Vict.  (1896),  Chap.  67  (Q);  and  by  63  Vict.  (1900),  Chap.  76  (Q). 

Authorized  by  Special  Act  of  the  Legislature  of  Ontario,  2  Edw.  VII.,  Chap.  103, 
to  transact  business  therein  as  specified  in  Section  1  (6)  of  the  said  Act,  which  enacts 
as  follows :  — 

"(6)  The  company  shall  be  limited  in  respect  to  all  business  relating  to  property, 
rights  or  interests  in  the  Proyince  of  Ontario,  to  the  powers  mentioned  in  the  schedule 
to  The  Ontc^o  TruH  Companies  Act^  and  shall  be  subject  to  the  general  provisions  of 
the  said  Act  and  of  the  general  public  law  of  the  said  Province  relating  to  trust  com- 
panies and  trusts." 


Annual  Statement 

Of  the  conditions  and  affairs  of  The  Royal  Trust  Company  at  the  dlst  December, 
1906,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of  Loan  Corpora- 
tions for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  109  St.  James  Street,  in  the  City  of 
Montreal,  Quebec. 

The  chief  agency  for  Ontario  is  situate  at  corner  of  Front  and  Yonge  Streets,  in 
the  City  of  Toronto,  in  the  Province  of  Ontario. 

The  chief  agent  and  attorney  for  Ontario  is  Angus  Kirkland,  and  his  address  is 
Bank  of  Montreal,  Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  sixteen  directors,  holding  office  for  one  year.  , 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  Slst  December, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office : 

Rt.  Hon.  Lord  Strathcona  and  Mount  Royal,  G.C.M.G.,  President, 

Montreal;  ■  14th  Nov.^  1906;  13th  Nov.,  1906. 

Hon.  Sir  George  Drummond,  K.C.M.G.,  Vice- 
President,  Montreal; 

R.  B.  Angus,  Director,  Montreal; 

£.  S.  Clouston,  Director,  Montreal; 

E.  B.  Greenshields,  Director,  Montreal; 

C.  M.  Hays,  Director,  Montreal; 

C.  R.  Hosmer,  Director,  Montreal; 

Sir  W.  C.  Macdonald,  Director,  Montreal; 

Hon.  R.  Mackay,  Director,  Montreal; 

Sir  Wm.  C.  Van  Home,  K.C.M.G.,  Director,  Montreal; 

A.  Macnider,  Director,  Montreal; 

H.  V.  Meredith,  Director,  Montreal; 

A.  T.  Paterson,  Director,  Montreal; 

R.  G.  Reid,  Director,  Montreal; 

James  Ross,  Director,  Montreal; 

Sir  T.  G.   Shaughnessy,  Director,  Montreal; 

Hugh  Robertson,  Manager,  Montreal; 
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A. — ^Permanent  capital  stock:    Total  amount  authorised,  $6,000,000;  total  amount 
subscribed,  $1,000,000,  as  more  particularly  set  out  in  gc^i©^^^®  ^  hereto. 
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SOHEDULB   A. 

Class  2. — Fixed  and  Permanent  capital  stock  created  by  firtne  of  Joint  Stock  Com- 
panies Acts  or  Private  Acts. 

Last  call  made:  Date  2nd  January,  1903;  rate  per  cent.,  50  per  cent,  on  $500,000 
new  stock  issued;  gross  amount,  $250,000;  amount  paid  thereon,  $250,000. 


Description. 

No. 
of  Shares. 

Par  Talue. 

Total 

amount 

held. 

Total  amount 
paid  thereon. 

Total  remain- 
ing unpaid 
on  calk. 

2.  50  per  cent,  called 

10,000 

1 

100 

$ 

1,000,000 

1 

600,000 

Totals 

10,000 

1,000,000 

500,000 

LIST  OF  SHAREHOLDERS  AS  AT  31bt  DECEMBER,  1905., 

(Not  printed.) 


Dr. 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1905. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

2.  (b)  Ordinary  joint  stock  capital;  50  per  cent,  called; 

total  called,  $500,000;  total  paid  thereon  $500,000  00 

4.  (d)  Diridends  declared  in  respect  of  (2),  but  not  yet 

paid     ; 12,500  00 

5.  (e)  Unappropriated  profits  on  (2)  36,200  00 

6.  (f)  Reserve  funM  in  respect  of  (2)  500,000  00 

7.  (g)  Contingent  fund   in   respect  of   (2)  special   reserve 

account      46,564  68 

$1,095,264  58 

Liabilities  to  the  Public. 

39.  Due  on  loans  in  process  of  completion  $3,143  60 

41.  (a)  Monies  received  and  held  as  authorized  agents  and 

accrued    interests    4,928,363  63 

43.  (c)  Rent   and   other  charges  accrued  to   date   6,827  49 

4,938,334  72 

Total  actual  liabilities  $6,033,699  80 

Contingent  Liabilities. 

48.  Money  for  which  the  Corporation  is  contingently  liable, 

viz. : 

49.  (a)  Principal  guaranteed $1,422,150  00 

51.  (e)  Trust  funds  invested  but  not  guaraateed:  — 

62.  (i)  Principal      7,503,768  30 

64.  (d)  Trust  funds  uninvested  in  bank  235,756  08 

66.  (e)  Judicial  surety,  indemnity  and  other  bonds   638,159  56 

9,699,832  91 

Gross  total  liabilities,  actual  and  contingent  $15,733,432  24 
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Cr.  Aseets. 

/ 
I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Dehts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of 

land   and    buildings $149,528  47 

11.  (c)  Interest  due  or  accrued  on  item  (9)  and  not  included 

therein     1,769  69 

$151,288  16 

C — Debts  not  above  enumerated  for  which  the  Corporation 

holds  securitiee  as  follows: 

14.  (b)  Debts  secured  by  municipal  bonds  and  debentures  $8,477  50 

18.  (f)  Debts  secured  b;  stock  or  bonds  of  any  of  the  Pro- 

yinces   of  Canada    n«. 25,000  00 

19.  (g)  Debts  secured  by  stock  or  bonds  of  other  (jbyern- 

ments     23,046  87 

22.  (j)  Railway  and  other  corporation  securities  431,498  08 

23.  (k)  Loans  on  stocks,  bonds,  etc 5,084,625  98 

26.  (n)  Interest  due  syc  accrued  on  items  14,  18,  19,  22  and 

23  and  not  included  therein   15,318  33 

5,587,966  76 

D. — ^Unsecured  Debts. 

27.  (a)  Balances   on  sundry   accounts,    including    Commis- 

sions,   fees,  etc.,   due $24,398  12 

30.  (d)  Interest  due  and  accrued  on  item  27  and  not  in- 

cluded therein  81  26 

24,479  38 

E.— Cash. 

31.  (a)  On  hand    $92  46 

32.  (b)  In   sundry   banks  269,470  03 

36.  In  transit  from  branches 302  62 

269,865  00 

Total  assets  owned  beneficially  by  the  Corporation  $6,033,599  30 

11. — Assets  not  owned  beneficially  by  Corporation  but  for 
which  the  Corporation  is  accountable. 

A. — As  Guarantors. 

(a)  Mortgage  securities:  — 

43.  (i)  Principal     $93,460  00 

(b)  On  other  securities :  — 

45.  (i)  Principal       1,328,700  00 

B. — As  Trustee,  Representatire,  Guardian  or  Agent  (with- 
out guarantee.) 

(a)  Mortgage  securities:  — 

^7.  (i)  Principal     1,168,822  48 

(b)  On  other  securities :  — 

49.             (i)  Principal      6,334,946  82 

52.(d)  Uninvested  trust  funds  in  bank   235,755  08 

Securities  held  against  judicial  surety,  indemnity,  and 

other   bonds    538,159  56 

Total  of  assets  II \ 9,699,832  94 

Gross  total  of  assets  I.  and  II $16,733,432  24 
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CASH  ACCX)UNT. 
Receipts  for  the  year  ending  31st  December,  1905. 


I. — ^Received  by  the  C!orporation  for  its  Own  Use. 

A. — ^Balance  from  Slst  December,  1904. 

(Col.  1.)     (Total  Col.  4.) 
1.  (b)  Cash  (not  already  shown  under  (i):  — 
3.  (ii)  In  bank   $16,836  49 

C. — ^Receipts  on   account  of  Investments,   Loans  or  Debts. 

16.  (a)  On  mortgages  of  realty:  — 

(i)  Principal      97,259  92 

11.  (ii)  Interest     $2,770  08 

(b)  On  other  securities :  — 

12.  (i)  Principal     4,278,882  76 

13.  (ii)  Interest  or  dividends  271,672  80 

E. — Miscellaneous. 

18.  (a)  Commission,  brokerage  (or  remuneration  as  Corpor- 
ate Agent,  etc.)  125,889  37 

400,332  25 

F. — ^Borrowed  Money. 

25.  (a)  Sundry  agency  funds  treated  as  direct  liabilities  of 
the  Company  and  included  among  disbursements 
on  own  account 1,122,961  65 

Totals     ..' Jp5,915,293  06 

II. — Received  as  Corporate  Trustee,  Representative,  Giiar- 

dian  or  Agent  in  Trust. 

A. — Balance  from  31st  December,  1904. 

(b)  Cash:— . 

33.  (ii)  In   bank   $241,812  06 

B. — ^Received  on  account  of  Investments,  Loans  or  Debts. 

34.  (a)  On    mortgages:      Principal,    $114,111.22;     interest, 

$47,367.56      161,468  77 

35.  (b)  On  other  securities:  Principal,  $2,356,203.75;  inter- 

est,   $1,146,701.35    3,502,905  10 

C. — ^Receipts  from  Real  Estate. 

37.  (a)  Sales  (not  included  in  foregoing  items)  47,093  59 

38.  (b)  Rents     27,265  43 

D. — ^Receipts  from  other  sources. 

39.  (a)  Estates  and  agencies  (capital  and  revenue)  realisa- 

tions, receipts,  etc 20,312,909  42        _    ,,,  ^ 

^  24,293,444  36 

Totals      $30,208,737  ^ 
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CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1905 


I. — ^Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Inyested  on  Capital  Account. 

(Col.  1.    (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  $75,964  27 

(b)  Loaned  or  inyested  in  other  securities  5,277,773  03 

« 

B. — ^Expended  on  Stock  Account. 

8.  Dividend  paid  on  permanent  stock  $50,000  00 

C. — ^Borrowed  Money,  vis. : 
Interest  on  borrowed  money  186,365  27 

D. — Management  Expenses. 

25.  (a)  Salaries,  wages   and   fees  $39,286  29 

26.  (b)  Commission  or  brokerage   20  32 

28.  (d)  Stationery,  postage,   printing,    etc 4,292  71 

29.  (e)  Law  costs   (including  new  charters)   2,992  29 

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates  ...  5,776  00 

32.  (h)  Registration  fees  160  00, 

33.  (i)  Other   management  expenditure  2,797  88* 


291,690  76 


F. — Balance. 
37.  (a)  Cash  on  hand  and  in  banks  '    269,865  00 


Totals   $5,915,293  06 


II. — ^Expended  on  Trust  or  Agency  Account. 

A. — ^Loaned  or  Invested  on  Capital  Account. 

42.  (a)  Loaned  on  mortgages  of  realty   $652,722  79 

(b)  Loaned  or  invest^  on  or  in  other  securities  2,314,315  80 

(b)  Incumbrances  on  realty  paid  off,  viz. : 

48.  (i)  Principal      38,728  92 

49.  (ii)  Interest    151  80 

B. — ^Other  Expenditures. 

* 

53.  (d)  Estates  and  agencies,  payments  on  account  of  capi- 
tal and  revenue  21,051,769  97 

C. — ^Balances. 
64.  (b)  Cash  in  bank  ,    ...        235,756  08  24>293,444  36 


Total     $30,208,737  42 
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1.  Amount  of  debentures  issued    by    the   Corporation    in    Canada    which  will  mature 

in  1906.      None. 

2.  Amount  of  debentures  issued    by    the    Corporation    elsewhere    which  will  mature 

in  1906.       None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906, 

»100,000. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1906,  $13,200.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905.      No  de- 

posits taken  on  debentures  issued. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1905,  on 

mortgages  of  realty,  5  per  cent.;  on  other  securities,  5  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $37,200.00  is  on  realty  situate  in  On- 

tario, and  $110,161.00  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1905.       None. 

9.  Number   and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1905.      None. 

10.  Aggregate  market  value  of  land  and  buildings  mortgaged  to  the  Corporation,  $3,- 

000,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued  P      Twice  a  year. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum,  respectivelj? 

All  officers  of  the  Company  for   a  total   sum. of  $58,000.00.       Chiefly  by  Guar- 
antee ^mpanies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?      30th  September,  1905. 

14.  Names  and  addresses  of  the  auditors  for  1905  and  1906  (if  appointed).       For  1905: 

G.  A.  Farmer  and  C.  S.  M.  Brown  for  first  half  of  year,  T.  6.  C.  Saunders  and 
C.  S.  M.  Brown  for  second  half  of  year.      For  1906:   Not  yet  appointed. 

15.  What  were  the  dividend  days  of  the  Corporation  in  1905,  and  what  rate  or  rates 

of   dividend  were  paid  on  those  days,   respectively  P       10  per  cent,  per  annum 
payable  quarterly,  31st  March,  30th  June,  30th  September,  and  3lBt  December. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?      Second  Tuesday  in  Novem- 

ber in  each  year. 

17.  Date  of  last  Annual  Meeting?       14th  November,  1906. 
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Showing  Liabilitiee, 


Liabilities  and  Assets. 


rapltal  Stock. 


Capital  authorized  (permanent). 
Capital  sabscribed  (permanent) . 
Capital  subscribed  (terminating) 


Liabilities. 

Liabilities  to  Shareholders : 

«^,_„_.„i.        /Stock  fully  paid  up. . . 
Permanent ....-( ^^^^  ^^j[  ^^  j^  ^^ 

(Stock  fully  paid 

Terminating.  ..<{  Prepaid 

( Instalment  stock 

Reserve  fund 

Dividends  declared  and  unpaid 

Contingent  fund 

Unappropriated  profits 

Profits  on  terminating  stock 

Other  liabilities  to  shareholders 


Total  liabilities  to  shareholders 


Liabilities  to  the  public: 

Deposits 

Interest  on  deposits 

Debentures  payable  in  Canada 

Debentures  payable  elsewhere 

Debenture  stoc^k 

Interest  on  debentures  and  debenture  stock 

Due  on  loans  In  process  of  completion 

Borrowed  on  mortgages  and  on  other  securities 

Owing  to  banks 

Other  liabilities  to  public 


Loan  Companies  having  only 
permanent  stock. 


1904 


Total  liabilities  to  public 

Contingent  liabilities 

Grand  total  liabilities  to  shareholders  and  public. 

Assets. 


9     c. 

100.282,237  95 
55.112.597  95 


22,285,746  54 
8,r>36,l>26  19 


10,388.791  62 
744,987  88 
683,036  94 
618.421  62 


24.073  37 


43,226.084  16 


1906 


9     c. 

«85,662,237  95 
47.643,097  95 


•22,372,145  96 
7,502,842  09 


10.032.331  09 
788,451  77 
645,470  02 
573.641  70 


202  94 


42,000.085  57 


19.321.831  50 

178.110  82 

16,816.082  15 

84,179.246  61 

3,446.475  99 

463,555  62 

261,128  66 


755,199  26 
270.753  52 


75,692,390  13 


Debts  secured  by  mort-  \  Mortgages  realty 

gages  of  land /  Mortgaged  land  held  for  sale 

Interest 

Debts  secured  by : 

Debentures  and  debenture  stock 

Government  securities 

Shareholders'  stock 

Stocks,  bonds  and  securities,  other  than  foregoing  . . 

Office  premises 

Freehold  land 

Office  furniture 

Cash ; 

Other  assets 

Balance — profit  and  loss  

Not  owned  beneficially 


Total  assets. 


118,918,474  29 


19,936.599  01 

200,551  53 

17,531,183  75 

32.452.551  76 

3.212,170  81 

503.922  22 

342.723  29 


225,111  83 
213.593  00 


74,618,406  70 


116,618,492  27 


Loan  Compan 

minating  stock. 

manent  stock. 


93.840,669  81! 
1,056,836  05; 
1,288,047  76 

2,296.206  85 

812,916  23 

610.231  47 

14,108,687  16 

1,242,414  15 

677,559  08 

10,147  91 

3,028.163  38 

46,594  44 


118.918,474  29 


92,294.538  96 

763.402  21 

1,069.287  39 

2,308,200  49 

42.244  00 

537,159  12 

14,761.141  77 

1,299,230  53 

877,691  84 

5.955  89 

3,127.299  61 

82.340  46 


116,618.492  27 


1904 


c. 


7.656,220  00 
15,825,780  00 


1.894.750  00 

4.2SS.G01  26 

205,932  05 

617,242  » 

8,318,098  99 

501,466  60 

177,812  72 

297,887  20 

21,681  55 

S8.G26  93 

123.840  53 


11.765.340  00 


463.594  15 

6,287  92 

2.Q£2.0e6  2$ 

33.871  85 


25.125  75 
151.22!$  4S 


24.653  IV 
763,996  57 


S,500.724  19 


1^26^.064  19 


11.814.369  en 
2^371  Si 
^^7,725  ^« 

17.759  24 


261,630  7^ 
736.244  54 
117,696  23 
1,110.088  56 
20,923  34 
499.200  21 
145.104  91 


15.266.0t4  19 


*  Not  including  figures  of  Trust  and  Loan  Company  of  Canada  and  Ontario  Building  und  Savings  Sodety. 
See  Notes  In  Index. 
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ies  having  ter- 
as  well  as  per- 
or  bavixig  ter- 
stock  only. 

Loaning  Land  Ck)mpaniea. 

■ 

Trust  Compftnies. 

Grand  Totals. 

• 

1905 

1904 

1905 

1904 

1905 

1904 

1 

1905 

1           c. 

9          c. 

13,233.333  33 
4,730,176  20 

1            c. 

13.233,333  83 
4,730,252  91 

«           c. 

8,200.000  00 
7,100,000  00 

1            C. 

•13,700.000  00 
t  8,600  OUO  00 

•              c. 

121,715.571  28 
74,598.994  16 
15,825,780  00 

$              c. 

;  12,595.571  28 

68,767,790  86 

7,275,460  00 

7,784,440  00 
7,275.460  00 

^  1.994,130  00 

4,413.572  08 

220,337  96 

1,361,670  00 
1,967,405  45 

1,366.440  00 
1,907,024  83 

4.903,950  00 
587.024  05 

5.420,450  00 
1,063,660  51 

30,445.116  54 

15,328,456  95 

2a'>,932  a5 

647,242  59 

3,318,098  59 

12,427,424  88 

1,020,987  32 

1,091,215  92 

884,145  10 

288,626  92 

148,390  82 

81,153,165  96 
14,977,099  51 

220.387  96 
643,070  14 

1,431,888  08 

12,808,152  87 

1,088,383  99 

772.388  69 
1,072,281  64 

273,654  67 
50,837  04 

643,070  14 

1 

1,431,888  08 

1 

1 

508,655  12 

181,032  58 

38,113  99 

26,194  31 

273,654  67 

522,166  66 

15,010  97 

153,791  78 

110,556  01 

562,166  66 
15,122  90 
S5.740  10 

279,0541  28 

1,015,000  00 

83,175  75 

6,500  00 

138,485  92 

1,705,000  00 

108,776  74 

53.064  .'SS 

193,336  35 

50,634  10 

476  93 

9.781,283  03 

4.131,077  80 

4.165,553  77 

6,683,135  72 

8.544.288  18 

65,806,637  68 

64.491.210  55 

477.902  11 

7,279  OB 

2,189.183  32 

294.034  41 

4,562  40 

727.497  37 

853,736  74 

5,624  51 

871.2'^  01 

71.025  99 
2,438  62 

80,2-10  41 
2,722  33 

20,150,486  05 

191,405  76 

19,575,645  80 

34,737,214  06 

3,446,475  99 

667,437  79 

433,085  41 

293,336  75 

1,893,085  39 

1,121,246  19 

20,848,478  27 

216,177  40 

20.591.596  08 

32,991,188  46 

8,212,170  81 

551,247  56 

703.436  98 

46,442  03 

524,095  60|             492.189  67 

28,279  52 

17,756  42 

:  9,045  82 



117,448  03 

20,728  27 

243,269  61 

2^,336  76l   874i89  50 

874,389  50 

112.625  90 

2,216  77 
11,309  82 

613,232  94 
77.407  M 

210,875  32 
9.325  14 

650.829  82 
1,173.587  06 

939.309  09 

9,189  06 

3.918,464  03 

1,870,472  01 

2.629,741  84 

784,832  86 

M6.432  81 

81,848,419  19 

81,713,046  38 

8.377  13 

24,308.995  68 

43,613,922  07 

24,312,372  81 

43,613,922  07 

13,699,747  06 

6,009,926  94 

6.795,295  61 

31,771,964  26 

52,704.643  06 

171,966,429  68 

189,818,178  00 

11.3A3.8<K)  30 
260,166  73 
156.8S0  12 

278,830  19 

478,101  20 
25,748  65 
16,012  33 

2,452  30 

719,545  16 
11,518  65 
35^10  77 

2,19-1.359  15 

3,990  00 

271,073  77 

239,784  74 
1,000  00 

2,474,880  13 

14,121  19 

287.309  09 

28'j,731  79 
48.646  87 

109,514  68 
8,431,612  42 

714,420  13 

907,049  67 
43,613  87 

617,268  25 
84.916  53 

108,827,499  84 
1,341,941  52 
1.862,859  73 

2,556,208  13 

813,916  23 

889,351  72 

20,068,862  49 

2,037,259  08 

5,132,391  56 

80.681  15 

3.938.687  03 

842,782  55 

261.620  84 

24.312,372  81 

106,852,824  66 
1,049,208  78 
1,649,387  87 

2.872.262  47 

90,890  87 

146,288  90 

17,489  49 
1.891,678  85 

17,489  49 
2,331,003  87 

810,452  19 

286.303  42 
268.045  29 

3,332,252  44 
677,149  70 
852,542  24 

48,155  59 
305,110  28 

42,550  67 

25,810,061  48 
2.281.695  96 

306,405  64 

13,125  65 

512.149  15 

106,191  67 

3,092,251  68. 

1,454  31 

106,213  16 

108,532  50 

261,620  84 

8,877  13 

3,031.179  60 

145  55 

195,074  16 

176.062  19 

277,366  17 

4,622.826  76 
62,&10  96 

4,451.791  17 
401.510  85 
277.366  17 

■ 

24,303,995  68 

38,685.558  44 

38.685.558  44 

18,699,747  06 

6,009.926  94 

6.795,295  61 

81,771,964  26 

52,704,643  06 

171.966,429  68 

189.818.178  00 

t  Including  figures  of  Royal  Trust  Company.    See  Note  in  Index , 
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Shewing  Receipts 


Receipts  and  Expendltare. 


ReceipU. 
I.— Received  by  the  Corporation  for  its  own  Use. 


Gaah  Balance  Slsr  December,  1903-1904 

Received  from  shareholders  during  the  year 

Received  from  borrowers  (principal  and  interest) , 

Re1«rtate...{g5^;;;;;:;;-;;:;;;;:::;:::-; 

Bank  advances 

Borrowed  monev 

Received  from  depositois  during  the  year 

Debentures  issued  during  the  year 

Debenture  stock  sold  during  the  year 

Bank  inter^t , 

Miscellaneous , 

Forfeited  to  Company 


Total 


II.— Received  as  Ck>rporate  Trustee,  Representative 
Guardian  or  Agent  in  Trust 


Cash  balance  3lst  December,  1903-1904 

Received  from  borrowers  during  the  year 

Real  estate... {f^^;  ••;•;::•;■::::;:;;:: 

Money  received  for  investment 

Other  receipts 


Loan  Companies  having  only 
permanent  stock. 


1901. 


c. 


2,821.782  10 
265,741  81 
34,686,980  98 
125,319  25 
620,402  47 
268,606  72 


1905. 


29.774,033  49 

9,187,652  90 

48,666  67 

22,427  30 

418,517  20 


2.386.679  09 

441. S63  35 

40,076.484  92 

80.649  41 

45,066  67 

218,104  80 


LoaaCompan 

minattng  stock 

maaent  stoek. 


33,409,463  0^ 
10.248,123  27: 


30.240  95 
774,441  SU 


77,740.029  891 


87,710,516  77 


Total 

Grand  total  receipts 

Expenditure. 
I.— Expended  on  Corporation  Account. 


Loaned  during  the  year  on  mortgages 

Loaned  during  the  year  on  other  securities 

Real  estate  purchased  and  incumbrances  paid  off 

Insurance  and  taxes  advanced 

T\i.,i>t^.^A^        /Permanent 

Dividends....  I  Terminating 

Repaid  bank 

Repaid  borrowed  money 

Deposits  paid  off  (principal  and  interest) 

Deoentures  paid  off 

Debenture  slock  paid  off 

Paid  for  withdrawn,  converted,  matured  or  retired  stock, 

Forfeiied  to  Company 

Cost  of  management 

Other 

Balance  cash  31st  Decembei ,  1904-1905 

Balance 


Total 


II.— Expended  on  Trust  or  Agency  Account. 


77,740,029  39! 


87,710,516  77 


i5,5ie,7rr  97 

16.184,597  35 

219,854  64 

67,579  46 

1,700,782  27 


407,147  61 


14,509,701  50 

23,487.893  48 

177,708  33 

25,974  58 

1,806,265  03 


800,123  37 


29,500,601  79 

9,400.369  37 

16,801  53 1 


33.282.569  41 . 

9,928,757  40 

80,629  60; 


895,869  55 

560,110  19 

2.602.913  20 

673,164  66| 


870,061  85 

625.176  11 

2.713.656  11 


77,740,029  39 


Loaned  during  the  year  on  mortgages 

"  ••  "       other  securities. 

Repayment  of  trust  funds 

Other. 


87,710.516  77 


I 


1904. 


e. 


737,618  44 

2,222.419  91 

3,827,4ffi  63 

31,213  57 

4ai36  74 

10.000  00 

17.789  33 

1.066,954  00 

629,251  55 


336,512  07 
20.486  31 


8,939.854  48 


8.939.854  4S 


2,360,629  41 

606,919  W 

109,783  15 

45,589  53 

377,681  U 

182.524  73 

78,872  10 

21.313  22 

959.730  81 

602.204  OS 


2,261.224  27 

19.977  06 

867.218  47 

446.80$  2S 

497,S9e(  21 


8.989,854  4" 


Balance  31st  December,  1904-1905. 


Total 

Grand  total  of  expenditure. 


77.740,029  39j         87,710,516  77 


8,939.^4  48 
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v 


ies  haying  ter- 
as  well  aa  per- 
or  haying  tei^ 
slock  only. 

Loaning  Land  Oompanlet. 

Trusts  Companies . 

Qrand  Total. 

1906. 

1904. 

1905. 

1904. 

1905. 

1904. 

1905. 

S       c. 

4)0,278  92 

096,579  07 

4,104,880  45 

14,866  22 

125,714  88 

63.329  65 

30.000  00 

$       c. 

61,806  52 
755  71 
844.802  06 
153,735  20 
114.121  15 
243,279  59 

20.194  29 
313.454  93 
123,152  36 

•        C. 

106,218  16 
16,652  98 
1,745.383  66 
156,223  61 
254,369  85 
250,504  32 
671.163  68 
429,452  89 
254,800  32 

$      c. 

297,822  99 

1,201,764  61 

8.602,510  82 

50.707  91 

13.675  08 

811,506  80 

%      c. 

821.072  40 

594.136  46 

8,488.609  60 

61,847  72 

4,791  75 

28,500  67 

c. 

8,418,982  06 

8,690,681  47 

42.961,696  48 

869,976  93 

788,366  39 

833,392  n 

37,983  62 

81,202,581  54 

9,940.066  81 

48,666  67 

22,427  30 

1,167,865  53 

20,486  31 

$       C. 

8,284,143  57 

1,748.781  86 

64,864.808  63 

818,086  96 

429,942  66 

560,439  44 

701.168  68 

85.182,005  76 

11,099,571  02 

1,249,347  51 
596,647  43 

48.139  12 

93,742  34 

5.961  34 

- 

2.120  77 

147,804  81 

360  66 
1,600.448  53 

88.683  72 

2,751,701  67 

3.765  57 

229.007  03 
3,755  57 

170.358  80 

242.467  46 

7,539,818  07 

2,045.662  60 

4.034,689  65 

5,777,594  74 

11.148.010  18 

94,503.141  21 

110,428,034  52 

'm 

1,785.084  77 

6,161,007  21 

192,583  39 

774,527  90 

16,357,191  69 

152,523  23 

2,900,259  42 

10,933  235  55 

299,721  69 

501,178  49 

57,336.241  52 

95.007  03 

1.785,084  77 

6,161,007  21 

192,583  39 

774,527  90 

16,357.191  69 

152.523  23 

2,900,259  42 

10.988.236  65 

•  •  •  • 

299.721  69 

501.178  49 

' 

57,336,241  52 

^               95,007  08 

25,4-22,918  19 

72,06.5,643  70 

25,422,918  19 

72,065.648  70 

7,539,818  O"!         2,045,662  60 

4,034,689  55 

31,200,512  93 

83,208,653  83 

119,926,059  40 

182,498,678  22 

2,518,214  43 

608.019  45 

314,738  18 

37,182  78 

10,310  72 
610,086  58 
132,179  87 

* 

93,869  52 

1,888,462  57 
544,679  63 

1,571,479  83 

2,528,402  73 

162.638  28 

131.244  87 

241,815  20 

1,382,602  96 

6,891,321  24 

511,736  70 

102,396  75 

328,903  54 

19,453,157  93 

19,932,036  46 

623,905  94 

244,413  36 

2,380,278  91 

182,524  75 

1,010,733  85 

22,904  79 

30,862,464  44 

10,404,679  23 

16,801  53 

2,261.224  27 

19,977  06 

1,648,554  64 

1,150,134  84 

3,569,741  47 

673,164  56 

18,504,388  A\ 

82.775,696  74 

1,546.862  84 

165.554  11 

391,533  95 
53.171  69 

60.000  00 

60.000  00 

2,588.702  52 
53,171  69 

87,270  22 
31.145  00 

239,852  79 

1,691  57 

355,629  72 

402,105  83 

804.082  43 
112,415  41 
373,819  38 
202,121  84 

284,860  95 

439,584  90 

1.131,660  92 
148.560  41 

1.223,599  82 
447,397  72 

46,602  12 

103,987  58 

34,983.976  14 

10,578,276  96 

80,629  60 

718,927  77 



718.927  77 

1,750  65 

1,750  66 

241,665  17 
452,402  73 
512,798  51 

56,006  30 

101,632  16 

77,267  06 

48,598  20 
211,506  41 
195,074  16 

•  ••• 

330,460  22 

41,584  26 
392,163  00 

432.818  24 
328,130  92 
621,527  35 

1, 698,148  46 
1,517,276  17 
4,043,056  13 

7.639.818  07 

2,045,662  60 

4,034,689  55 

5,731,150  96 

11,143,010  13 

94,456,697  43 

110,428,034  52 

3,759,318  77 

2,273.576  79 

16.129,361  30 

5,300.882  92 

5,841,126  02 

*»  ai't  7nA  fii 

3,759.348  77 

2,273,576  79 

16,129,361  30 

735,564  83 

2,571,620  28 

5.300.882  92 

6,841.126  02 

68.043.706  61 

735,554  83              fUft  175  05 

648.176  05 

2,571,520  28 

2,232.253  10 

2.232.253  10 

25,469,361  97 

72  065  643  70            25.469.S61  97 

72.0fi5.643  70 

H3.208,653  82 

1               '       ' 

7,539,818  07 

2,045.662  60 

4.084.689  55 

81,200,512  93 

;\         119,926,059  40 

182,493.676  22 
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COMPARATIVE 


Shewing  Miscel 


Miscell&neoua. 


Mlacellaneoufi  Details. 

Loans  written  off  or  transferred  to  real  estate 

Debentures  maturing  during  1905-1906  

Average  rate  of  interest  paid  on : 

1.  Deposiits 

2.  Debentures   

3.  Debenture  stock  

Average  rate  of  interest  received  on : 

Mortgages  of  realty 

Other  securities 


Number  and  amount  of  mortgages  enforced  | 


No 

Amount 


Loan  Ck>mpanie8  having  only 
permanent  stock. 


1904 


1905 


182.055  20    ; 
11,512.886  «9    ! 
per.  cent. 
3.323  ; 

8.956 


63,617  95 
10.534,150  08 
per  cent. 

3.3521 

3.9835 


Loan  Compan 

minatJng  stock 

manent  stock 


1904 


5.657 
5.066 

134 
9260.361  70 


5.6748 
5.223 

191 
9443,064  90 


134,545  72 
290,064  21 
percent. 

3.625 

4.54 


7.674 
7.9& 

76 
$83,675  51 


«• 
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T  A  BLES. — Concluded, 


1  aneous  details. 


iee  having  ter- 
as  well  as  per- 
or  having  ter- 
stock  only. 

Loaning  Land  Companies. 

\ 

Trusts  Companies. 

Grand  Totals. 

19C5 

1904 

1905 

1904 

1906 

1904 

1905 

%      c. 

90,149  20 
509,236  00 

S       C. 

89.399  ^5 
83.305  00 
per  cent 
4.175 
4.393 

$       c. 

10.200  74 
844,188  00 
per  cent. 
4.175 
4.393 

t       c. 

2,848  62 

S       c. 

450  01 

S       c. 

368,849  09 
11,886,205  90 
per  cent. 
3.759 
4.296 

I       C. 

164,517  90 
11.387.574  08 

per  cent. 
3.63H 
4.437 

per  cent. 
8.916 

per  cent 
4.187 

per  cent 
3.888 
4.271 

7.6116 
7.79 

65 
S43,701  02 

5.25 

6. 

none, 
none. 

5.166 
6. 

1 
15.318  62 

5.8306 
5.462 

•    2 
$1,900  00 

5.696       ' 
5.397 

1 
$884  79 

6.102 
5.869 
212 
t345,937  21 

6. 0375 

248 
8492.419  88 

■I 
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LIST  OF  LOAN 


Page. 


189 
127 
144 

86 
56 

19 

139 

298 
247 

195 

200 

160 

59 
63 
254 
148 
67 
206 
156 
269 

175 

52 

168 

178 

90 

123 

211 

94 

214 

70 

74 
■106 

152 

303 
98 
23 

131 


Name  of  Company. 


Acme  Loan  and  Savings  Company 

A^cultural  Savings  and  Loan  Company. . . 

British  Canadian  Ix>an  and  Investment  Com- 
pany (Limited)  ! 

British  Mortoage  Loan  Company  of  Ontario 

Brock vi lie  Loan  and  Savings  Company 
(Limited) 

Canada  Landed  and  National  Investment 
Company  (Limited) 

Canada  Permanent  Mortgage  Corporation  . . 

Canada  Trust  Company 

Canadian  Birkbeck  Investment  and  Savings 

Company 

Canadian    Homestead    Loan   and    Savings 

Association  (a) 

Canadian  Savings,  Ix>an  and  Building  Asso- 
ciation   

Canadian  Savings  and  Loan  Company  ojf 

London,  Canada  (b) 

Central  Canada  Loan  ana  Savings  Company 
Chatham  Loan  and  Savings  Company  (c)  . . 
Colonial  Investment  and  Loan  Company  . . . 
Credit  Foncier  Franco-Canadien,  Montreal . 

Crown  Savings  and  Loan  Company 

Dominion  Permanent  Loan  Company 

Dominion  Savings  and  Investment  Society  . 
Dovercourt    Land,     Building   and   Savings 

Conipany  (Limited) ^.. 

Dyment  Securities,  Loan  and  Savings  Com 

pany 

East  Lambton  Farmers'  Loan  and  Savings 

Company 

Essex  County  Savings  and  Loan  Company. . 
Frontenac  Loan  and  Investment  Society. . . . 

Grey  and  Bruce  Loan  Company 

Gue'lph  and  Ontario  Investment  and  Savings 

Society 

Hamilton  Mutual  Building  Society 

Hamilton  Provident  and  Loan  Society 

Home  Building  and  Savings  Association  (of 

Ottawa) 

Home  Savings  and  Loan  Company  (Limited) 
Huron  and  Erie  Loan  and  Savings  Company 
Huron    and  Lambton    Ix>an  and    Savings 

Company 

Imperial  Loan  and  Investment  Company  of 

Canada  (Limited) "... 

Imperial  Trusts  Company  of  Canada 

Industrial  Mortgage  and  Savings  Company  . 
Lambton  Loan  and  Investment  Company  . . 
Landed  Banking  and  Loan  Company 


Chief  Office  in 
Ontario. 


Toronto  .....    . . 

London  

Toronto 

Stratford 

Brock  ville 

Toronto 

{ 

London  

Toronto 

(< 

ti 

London  

Peterboro 

Chatham 

Toronto 

Petrolea 

Toronto 

London  

Toronto 

Barrie. ..: 

Forest 

Windsor 

Kingston 

Owen  Sound . . . 

Guelph 

Hamilton 

Ottawa 

Toronto 

London 

Samia 

Toronto 

Samia 

It 

Hamilton 


Manager,  Secretary  or 

♦Chief  Agent 

tActing  Manager. 


W .  J.  Hodgson 

C.  P.  Butler 

Ernests.  Ball 

William  Buckingham  . 

H.  B.  White 

Edward  Sannders 

John  Maasey 

R.  S.  Hudson 

Geo.  A.  Somerville 

F.  W.  G.  Fitzgerald... 

J.  E.  Belger 

A.  E.  Nash 

M.  H.  Rowland 

E.  R.  Wood  (Toronto) 

S.  F.  Gardiner 

A.J.  Jackson 

*W.  E.  Long 

Wm.  English 

F.  M.  Holland 

Nathaniel  Mills 

A.  J.  Williams 

S.  Dyment 

Newton  Tripp 

tF.H.  McPherson 

Lt.-Col.  S.  C.  McGill. 
Wm.  P.  Telford 

John  E.  McEldeny 

Walter  Anderson 

C.  Ferrie 

C.  A.  Douglas 

James  Mason 

Geo.  A .  Somerville  — 

W.  A.  Smart 

Thos.  T.  Rolph , 

Francis  I.  P.  Gibson. . . 

D.  N.  Sinclair 

James  H .  Kittermaster. 
C.  W.  Cartwright 


(a)  Canadian  Homestead  Loan  and  Savings  Association.  Assets  purchased  bv  Standard 
Loan  Company.    Agreement  assented  to  by  Order  in  Council  (Ont.,)  17tn  April,  A.D.  1906. 

(6)  Canadian  Savings  and  Loan  Company  of  London,  Canada.  Amalgamated  with  the 
Huron  and  Erie  Loan  and  Savings  Company  under  the  latter  name.  Agreement  assented  to  by 
Order  in  Council  ( Ont. , )  29th  December,  A.  D.  1905.  Assent  to  take  effect  1st  day  of  January,  1906; 
see  6  Edward  VII,  chap.  130,  (Ont.) 
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President. 


W.  W.  Hodgson 
W.  J.  Reid 


A .  H .  Campbell 

Hon.  Thos.  Ballantyne 

W.  H.  Cole 


John  L.  Blaikie  . . . 

W.  H.  Beatty 

Verschoyle  Cronyn 

H.  P.  Dwight 

John  Henderson  . . . 


W.  J.  Hambly 


Robt.  Fox 

Hon.  Geo.  A.  Cox 

Arch.  Bell 

George  H.  Grooderham  . 

George  Brolemann 

J.  H.  Fairbank 

Hon.  J.  R.  Stratton... 
Thos.  H.  Purdom,K.C 


Wilfred  S.  Dinnick 


N.  Dyment 


Description  of 
Company. 


Loan  Co 

ti 


Trusts  Co, 
Loan  Co.. 


James  Hutton,  M .  D 

John  Curry  

SirR.  Cart  Wright,  G.C.M.G.,  P.  C 
8.  J .  Parker 


ti 
ti 

n 
It 
It 
tt 
f  I 
(i 


When  incorporated. 


Loaning  Land  Co. 
Loan  Co 


Alexander  B.  Petrie 

Alfred  Ward 

Alexander  Turner  . . 


John  R.  Armstrong 
Eugene  O'Kcefe  . . . 
John  W.  Little 


F.  F.  Pardee,  M.P. 


Johnri.  Tilden 

Geo.  H.  Gooderham 
John  Cowan,  K.C. . . 

Isaac  Unsworth 

Matthew  Leggat  .... 


<( 
(I 
<< 
(( 

(( 
tt 
It 

ti 
(I 
tt 

tt 

it 


Trusts  Co 
Loan  Co.. 


tt 
tt 


24th  June, 
3rd  May, 

12th  April, 
5th  October, 

11th  May, 


1st  March, 
31flt  January, 

nth  August, 

24th  September, 

11th  February, 

2nd  September, 

7th  March, 
27th  September, 
14th  June, 

January, 
30th  January, 

7th  May, 
20th  April, 

16th  December, 

15th  May,     - 

19th  December, 
3rd  September, 
13th  August, 
10th  May, 

19th  January, 
31st  October, 
6th  June, 

24th  June, 
25th  April 
18th  March, 

1st  November, 

19th  August, 
23rd  June, 
20th  August, 
27th  March 
16th  December, 


889 
872 

876 
877 

885 

858 
856 
901 

899 

886 

890 

875 
884 
881 
900 
881 
882 
890 
872 

885 

902 

891 
902 
863 
889 

876 
890 
871 

890! 
877; 
864 

877 

869 
887 
889 
847 
876 


Financial  statement 
for  year  ending 


December,  31st,  1905 
tt 


it 


30th  November. 
31st  December. 


it 
It 
tt 

tt 

iC 

(( 
tt 
tt 
.1 


(c)  Chatham  Loan  and  Savings  Company.  Assets  purchased  by  the  Reliance  Loan  and 
Savingis  Companv  of  Ontario.  Agreement  assented  to  bv  Order  in  Council  (Ont.,)  19th  Janu- 
ary A.D.  1906. 
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Page. 

277 
102 

27 

308 

39 
314 

218 

182 
118 

"U4 
171 
222 

47 

230 
226 

281 

82 

260 

31 
337 

292 


43 
136 

78 
164 
236 
241 

320 

273 

36 

286 


326 
331 
110 
289 


LIST  OF  LOAN 


Name  of  Ck)mpany. 


Land  Security  Company 

London  and  Canadian  Loan  and  Agency 
Company  (Limited) 

London  Loan  and  Savings  Company  of 
Canada  

London  and  Western  Trusts  Company 
(Limited) 

Midland  Loan  and  Savings  Company 

National  Trusts  Company  (Limited). 

Niagara  Falls  Buildmg,  Savings  and  Loan 
Association 

North  British  Canadian  Investment  Com- 
pany, Limited 

North  of  Scotland  Canadian  Mortgage  Com- 
pany (Limited) 

Ontario  £iuilding  and  Savings  Society  (d)  . . 

Ontario  Loan  and  Debenture  Company 

Ontario  Loan  and  Savings  Company 

Owen  Sound  Building  and  Savings  Society  . 

Oxford  Permanent  Loan  and  Savings 
Society 

People's  Building  and  Loan  Association  of 
London  

Peterborough  Workingmen's  Building  and 
Savings  Society 

Provident  Investment  Company 

Real  Estate  Loan  Company  of  Canada 
(Limited) 

Reliance  Loan  and  Savings  Company  of 
Ontario 

Royal  Loan  and  Savings  Company  .* 

Royal  Tniet  Company 

Scottish  American  Investment  Company 
(Limited)  (e) 

Scottish  Ontario  and  Manitoba  Land  Com- 
pany (Limited),  Glasgow 


Security  Loan  and  Savings  Company 

Simcoe  Loan  and  ^vings  Company 

Southern  Loan  aud  Savings  Company 

Standard  Loan  Company 

Stratford  Building  and  Saving  Society 

Sun  and  Hastings  Savings  and  Loan  Com- 
pany of  Ontario 

Toronto  General  Trusts  Corporation .  ...... 

Toronto  Land  and  Investment  Corporation  . 
Toronto  Mortgage  Company 

Toronto  Savings  and  Loan  Company 

Trust  and  Loan  Company  of  Canada,  Lon- 
don, Eng.  (/) ;•••••:•• 

Tnists  and  Guarantee  Company  (Limited) . . 

Union  Trust  Company  (Limited)  The  (g). . 

Victoria  Loan  and  Savings  Company 

Walkerville  Land  and  Building  Company 
(Limited) '. 


Chief  office  in 
Ontario. 


Manager,  Secretary  or 
*Chief  Agent 
fActing  Manager. 


Toronto 


ti 


Edward  R.  Greig 

Vernon  B.  Wadflworth. 


London Malcolm  John  Kent. 


it 


Port  Hope. 
Toronto  . . . 


Niagara  Falls . . 
Toronto 


f( 


John  S.  Moore. 
J.  H.  Helm.  . . 
W.  T.  White. . 


Janet  L.  Harriman. 
»J.  D.  McMurrich  .. 


Kingston 

London  

Oshawa 

Owen  Sound. 

Woodstock  . . 

London  


i^Osler  &  Hammond.  . 


Wm.  F.  Bullen 
T.  H.  McMillan 
C.  A.  Fleming  . . 


Peterborough . 


Malcolm  Douglas. 
Wm.  Spittal 


J.  Corkery 


Toronto '  E.  R.  Wood  . 

£.  L.  Morton 


It 


It 


Brantford 
Montreal . 


Toronto 


II 


St.  Catharines. 

Barrie 

St.  Thomaa  . . . 

Toronto , 

Stratford 


Toronto 

II 


II 
li 


John  Blacklock 

W.  G.  Hellikcr 

Angus    Kirkland    (To- 
ronto)   

*W.  H.  Lockhart-Gordon 

*Mowat,  Langton  A  Mac- 

lennan 

Eugene  F.  Dwyer 

O.  H.  Lyon 

Jno.  Walker  Stewart . . . 

AV.  S,  Dinnick 

D.  B.  Burritt 


W.  Pemberton  Page 

J.  W.  Langmuir 

tW.  M.  Wallace  .... 
Walter  Gillespie  . . . 


Peterborough . 


W.  G.  Morrow 


Toronto 

II 


II 


Lindsay 

Walkerville 


*  James  0*Neil  Ireland 

James  J.  W^arren 

Hon.  Geo.  E.  Foster. 
James  Low 


D.  F.  Matthew 


{d)  Ontario  Building  and  Savings  Society.  Assets  purchased  bv  the  Colonial  Investment 
and  Loan  Companv.  Agreement  absented  to  bv  Order  in  Council  (Ont.,)  19th  Januarv,  A.D. 
1906. 

^e)  Scottish  American  Investment  Companjr,  Limited.  This  Company  is  withdrawing  fram 
business  in  Ontario,  and  for  this  purpose  is  registered  under  1  Edward  VlL,  chap.  12,  sec.  18, 
as  amended  by  5  Edward  VII . ,  chap    13,  sec.  17 .     The  sworn  statement  of  the  Chief  Agent  for 
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President 


Robert  Jaff  ray 

Geo.  R.  R.  Cockbum,  M.A 
R.  W.  Paddicombe 


G.  C.  Gibbons,  K.C. 

John  Malligan 

J.  W.  Flavelle 


R.  P.  Salter. 


Hugh  Wright 

James  W.  Barclay 


Description  of 
Company. 


When  incorporated. 


Loaning  Land  Co.  29th  March, 
Loan  Co 


n 


Trusts  Co 

Loan  Co 

Trusts  Co 

Local  Loan  Co . 


Loan  Co 


(( 


2nd  May, 


1873 
1863 
1877 


17th  September,  1896 

5th  July,  1872 

12th  August,        1898 

5th  March,         1894 

14th  October,      1876 

17th  December,  1875 


Financial  statement 
for  year  ending. 


31st  December,  1905. 


tt 

n 

tt 
tl 

n 


11th  November, 


John  McClary 
W.  F.  Cowan . 
A.  J.  Spencer . 

James  White  . 


Loan  Co 


W.  F.  Roome,  M.D 


T.  B.  McGrath.... 
Hon.  G€o.  A.  Cox 


William  Cooke 


Hon.  John  Dryden 

James  W.  Digby,  M.D.,  CM. . 

Lord  Strathcona   and   Mount 
Royal,  G.C.M.G 


It 


It 


tt 


it 


Loaning  Land  Co. 
Loan  Co 


K 


Trusts  Co 


26th  December,   1870 

12th  February,    1873 

1st  April,  1889 

27th  October,       1865 

22nd  June,  1892 

17th  January,      1889 
3rd  November,  1893 

17th  September,  1879 

2nd  March,        1893 
24th  March,         1876 


3l6t  December,  1905. 


24th  Jime, 


1892 


it 
tl 
(( 

tt 

It 

it 
tt 

tt 


Hugh  Wright 

Thomas  R.  Merritt 

J.  H .  Plummer 

Wm.  Mickleborough 

Alexander  Sutherland,  D.D. . . 
John  Brown 

Whitford  Vandasen 

John  Hoskin,  K.C  . . .  .* 

Geo.  R.  R.  Cockburn 

Hon.    Wm.    Mortimer  Clark, 

LL.D.,W.S.,  K.C 

Hon.  Geo.  A.  Cox 


Loaning  Land  Co. 
Loan  Co 


tt 
It 
It 

tt 


15th  December,  1879 
12th  March.  1870 
18th  April,  1896 

24th  November,  1903 
14th  February,  1873 
23rd  August,        1889 


Trusts  Co 

Loaning  Land  Co. 


3rd  May,  1893 

1st  Apnl,  1899 

30th  January,      1886 


Loan  Co |]5th  December,  1809 

Loaning  Land  Co.  15th  June,  1885 


tt 

tt 
tl 
tt 
tl 
II 

It 
It 
It 

It 
tl 


Hon.  J.  R.  Stratton . 
Oronhyatekha,  M.D, 
W.  Flavelle 


E.  Chandler  Walker 


Trusts  Co 24th  February,    1897 

7th  August,        1901 
Loan  Co j  4th  September,  1895 

Loaning  Land  Co.  22nd  October,      1890 


31st  December, 


It 


It 


Ontarm  for  the  year  ending  3l8t  December,  1905,  shows  the  assets  of  the  Company  then  in 
Ontario  at  $166,573.30,  consisting  of  mortgage  and  sale  agreements. 

(,/)  Trust  and  Loan  Company  of  Canada.  This  Company  is  withdrawing  from  business  in 
Ontario,  and  for  this  purpose  is  registered  under  1  Edward  VII.,  chap.  12,  sec.  18,  as  amended 
by  5  Edward  VII.,  chap.  13,  sec.  17.  The  sworn  statement  of  the  Company  for  the  year  end- 
ing 31st  December,  1905,  shows  the  assets  of  the  Company  then  in  Ontario  at  $212,784.62 

(g)  1006,  May  21  st.    The  Company  announced  a  change  of  Directorate  and  Management. 
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I.  The  Loan  Corporations  Act. — Clauses  Relating  to  the  Amalgamation  of  Loan  Cor- 
porations and  to  the  Purchase  and  Sale  of  Assets  (R.S.O.  1897,  c.  205,  sections 
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III.  Be  People's  Loan  and  Deposit  Company. — Judgment  of  Magee,  J.,  in  High  Court 
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•     I. 

The  Loan  Corporation  Act. — Clausbs  Relating  to  the  Amalgamation  of    Loan  Cob- 

PORATIONB  AND  TO  THB  PuKOHASE  AND   SaLB  OF  ASSBTS   (B.S.O.    1897,   0.  205,   SbCTIOMB 

40  TO  49 A  with  Amendments  to  1906,  inolusive). 

40.  Any  corporation  such  as  is  mentioned  in  subsection  2  of  section  28  Power  to  unite 
may  unite,  merge,  amalgamate  and  consolidate  its  stock,  property,  business  poratlons  and 
and  franchises  with  those  of  any  other  corporation  incorporated  or  chartered  J^if ]JJ^^  **' 
to  transact  a  like  business,  and  any  other  business  in  connection  with  such 
business,  or  with  those  of  any  building,  savings  or  loan  company  or  society 
heretofore  or  hereafter  incorporated  or  chartered,  or  may  sell  its  assets  to 
any   other  such  corporation   which  is  hereby  authorize^  to    purchase    the 
same,  or  may  purchase  the  assets  of  any  other  such  corporation  which  is 
hereby  authorized  to  sell  the  same,  and  for  the  purpose  of  carrying  out  such 
purchase  or  sale,  the  corporation  so  purchasing  may  assume  the  liabilities  of 
indemnity  with  the  corporation   or  the   individual  shareholders .  thereof ,   or 
both  8s  may  be  necessary,  and  may  enter  into  all  contracts  and  agreements 
necessary  to  such  union,  merger,  amalgamation,  consolidation,  sale,  purchase 
or  acquisition. 

41. — (1)  [As  amended  by  3Edw.  VII.,  c.  16,  s.  4  (1),  and  by  6  Edw.  VII,  Directors  may 
c.  19;  s.  29  (1)].  The  directors  of  any  corporation  such  as  is  mentioned  in  ment  fOTunal- 
subsection  2  of  section  28,  and  of  any  other  corporation  such  as  is  mentioned  ^™^a8e  or  '°' 
in  section  40  may  enter  provisionally  into  a  joint  agreement  under  the  cor-  sale  of  assets. 
porate  seals  of  each  of  the  said  corporations,  for  the  union,  merger,  amal- 
gamation or  consolidation  of  the  said  corporations,  or  for  the  sale  or  purchase 
by  the  one  corporation  of  the  assets  of  the  other  corporation ;  and  the  said 
agreement  shall  prescribe  the  terms  and  conditions  thereof,  the  mode  of 
carrying  the  same  into  effect,  and,  if  the  two  corporations  are  to  merge  into 
one  corporation,  the  name  of  the  new,  or  of  the  continuing  corporation,  the 
number  of  directors  and  other  officers  thereof,  and  who  shall  be  the  first 
directors  and  officers  thereof,  the  capital  stock  thereof  the  number  of  shares 
into  which  divided,  the  par  value  per  share,  the  manner  of  converting  the 
capital  stock  of  each  of  the  said  corporations  into  that  of  the  new  or  con- 
tinuing corporation,  with  such  other  details  as  the  directors  of  the  several 
corporations  deem  necessary  to  perfect  such  new  organization,  and  the 
union,  merger,  amalgamation  and  consolidation  of  the  said  corporations, 
and  the  after  management  and  working  thereof,  or  to  perfect  the  terms  or 
mode  of  payment  for  the  assets,  on  the  sale,  purchase  or  acquisition  of  the 
assets  of  the  one  corporation  by  the  other.  In  aixy  agreement  under  this 
Act  for  the  purchase  and  sale  of  assets  the  consid^^l^tioi^  ^^7  consist  wholly 
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Afrreement  to 
be  subject  to 
approTal  of 
snureholden. 


or  in  part  of  partly-paid  or  of  fully  paid  shares  of  the  permanent  capital  stock 
of  the  purchasing  corporation,  and  as  to  any  such  purchase  and  sale  here- 
tofore purporting  to  be  made  under  this  Act  on  such  consideration  and 
assented  to  as  provided  by  section  44,  it  is  hereby  declared  that  such  pur- 
chase and  sale  is  valid  and  effectual  to  all  intents  and  purpoftes  ivi-atsoever. 

(2)  Such  agreement,  or  if  n<x  agreement  has  been  entered  into,  but  an 
offer  has  been  made  by  another  company  or  society  under  its  corporate  seal 
for  the  purchase  of  the  assets  of  the  corporation,  or  if  the  corporation  has 
made  any  offer  under  its  corporate  seal  for  the  purchase  of  the  assets  of 
another  incorporated  company  or  society,  then  such  offer  shall  be  submitted 
to  the  shareholders  of  each  of  the  said  corporations  at  a  meeting  thereof,  to 
be  held  separately  for  the  purpose  of  taking  the  agreement  or  the  offer  into 
consideration.  * 

Notice  of  mTOt-  (3)  Notice  of  the  time  and  place  of  such  meetings  and  the  objects  thereof 
agreement.  shall  be  given  by  written  or  printed  notice  addressed  to  each  shareholder  of 
the  said  corporations  respectively  at  his  last  known  post  office  address  or 
place  of  residence,  and  also  by  a  general  notice  inserted  in  a  newspaper 
published  at  the  chief  place  of  business  of  each  of  such  corporations  once  a 
week  for  six  successive  weeks.  The  like  notice,  together  with  a  copy  of  the 
proposed  agreement  shall  be  delivered  to  the  Corporations  Registrar  at  least 
one  month  before  the  date  of  either  the  meetings  of  shareholders  called  to 
consider  it. 


Proceedings 
to  ratify 
agreement. 


Proviso. 


42.  [As  amended  by  8  Edw.  VII.,  c.  16,  s.  4  (3)].  At  such  meetings  of 
shareholders  such  agreement  or  offer  shall  be  considered,  and  a  vote  by  ballot 
taken  for  the  ratification  or  acceptance,  or  for  the  rejection  of  the  same, 
each  share  entitling  the  holder  thereof  to  one  vote  unless  otherwise  provided 
by  the  by-laws  of  the  said  respective  corporations,  and  the  said  ballots  being 
cast  in  person  or  by  proxy,  and  if  two-thirds  of  the  votes  of  all  the  share- 
holders of  such  corporations,  representing  not  less  than  two-thirds  in  value 
of  the  paid-up  capital  or  permanent  stock  of  each,  shall  be  for  the  ratifica- 
tion of  the  agreement  or  the  acceptance  of  such  offer,  then  that  fact  shall 
be  certified  upon  the  said  agreement  or  offer  by  the  secretary  or  manager 
of  each  of  such  corporations  under  the  corporate  seals  thereof. 

Provided  that  the  Lieutenant-Governor-in-Ck)uncil  in  the  case  of  a  pro- 
posed purchase  of  assets,  may  by  Order  in  that  behalf  dispense  with  the 
ratification  or  acceptance  of  the  agreement  by  the  shareholders  of  the  pur- 
chasing corporation  where  it  is  shown  to  his  satisfaction  that,  after  due 
notice  of  the  resolution  or  by-law  proposed  to  be  ratified,  the  shareholders 
have  ratified  a  general  resolution  or  by-law  authorizing  the  purchase  of  the 
assets  of  any  loan  corporation  upon  the  basis  and  within  the  limits  specified 
in  such  by-law. 


Who  may  vote.  43.  The  shareholders  who  may  vote  at  sudi  meetings  shaU  be  those  only 
whose  names  are  duly  entered  in  the  books  of  the  respective  corporations  at 
the  date  of  the  first  publication  of  the  notices  calling  such  meetings,  and 
they  shall  vote  upon  the  shares  only  then  standing  in  their  respective 
names. 

Ratified  agree-  ^'  ^^  *^©  8*^^  agreement  is  so  ratified  or  the  said  offer  is  so  accepted 

menttobemedn^  the  respective  meetings  of  the  shareholders  of  each  of  the  said  oorpora- 

for  assent.         tions,  the  agreement  so  ratified  or  the  offer  so  accepted,  with  the  said  oerti- 

cates  thereon  shall  be  filed  with  the  Ck)rporations  Registrar,  and  after  the 

assent  of  the  Lieutenant-Governor  in  Council  thereto,  the  said  agreement  or 
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offer  shall  thenceforth  be  taken  and  be  deemed  to  be  the  agreement  and  act 
of  union,  amalgamation  and  consolidation  of  the  said  corporations,  or  the 
agreement  and  deed  of  purchase  and  acquisition  of  the  assets  of  the  com- 
pany by  such  other  company  or  society  so  purchasing,  or  by  the  company 
of  the  assets  of  the  company  or  society  so  selling,  as  the  case  may  be. 

45. — (1)  Upon  proof  that  the  foregoing  requirements  have  been  duly  Certificate 
complied  with,  and  after  the  agreement  or  offer  so  ratified  or  accepted  has  by  MiniRter. 
been  assented  to  by  the  Lieutenant-Governor  in  Council,  the  Minister  shall 
issue  a  certificate  under  his  hand  and  seal  certifying  such  assent  and  tho 
date  thereof ;  also  declaring  the  purchase  and  the  sale  of  the  assets  and  the 
names  of  the  corporations  parties  thereto;  or  in  the  case  of  amalgamation, 
declaring  the  amalgamation  of  the  corporations  {naming  them)^  and  the  date 
of  such  assent  thereto,  also  the  name  of  the  new  or  of  the  continuing  corpor- 
ation, together  with  such  other  matters  (if  any),  as  may  appear  to  the  Min- 
ister necessary  or  desirable  in  the  public  interest;  and  the  said  certificate 
shall  be  conclusive  evidence  of  all  matters  therein  certified  or  declared. 

(2)  Of  the   issue  of  such  certificates  the  Corporations  Registrar   shall  J'ubiic  noiiee 
give  public  notice  in  The  Ontario  Gazette.  ^       certificate. 

46.— (1)  [As  substituted  by  63  Vict.  c.  27,  s.  8.]  As  provided    in    the  ^^^j J^c'"*^**^^^  "^^ 
Registry  Act,  it  shall  be  sufficient  once  for  all  to  register  a  certified  copy  assent  to  amaN 
of  the  Certificate  mentioned  in  section  46  of  this  Act  on  the  General  Regis-  ^^^^  oi ,  e  c. 
ter  of  each  Registry  Division  in  which  instruments  affecting  lands  or  interests 
in  land,  included  or  intended  to  be  included  in  such  transfer  or  amalgam- 
ation as  mentioned  in  sections  44  and  45  of  this  Act  are  registered,  and  the 
fee  payable  for  the  registration  thereof  shall  be  four  dollars.     Any  document 
under  the  hand,,  or  purporting  to  be  under  the  hand,  of  the  Corporations 
Registrar  or  Registrar  of  Loan  Corporations  certifying  such  document  to 
be  or  to  contain  a  true  copy  of  the  Certificate  mentioned  in  section  45  or  of 
any  instrument  referred  to  in  the  said  Certificate,  shall  as  provided  by  The 
Registry  Act  be  registered  by  the  Registrar   of  any   Registry  Division  to 
whom  the  same  is  tendered  for  registration. 

(2)  Copies  certified  as  aforesaid  of  any  certificate  or  instrument  afore-  Certified  eopfea 
said  shall  be  received  and  accepted  by  the  Master  of  Titles  and  Local  Mast-  as  evidence 
ers  of  Titles,  under  the  provisions  of  The  Land  Titles  Act,  as  conclusive  of  tiu^"'''^^ 
evidence  of  all  matters  therein  certified  or  declared.    Subject  to  rules  to  be 

made  under  The  Land  Titles  Act  the  said  certificate  shall  be  entered  in  the  iss. 
book  kept  in  the  Land  Titles  office  for  powers  of  attorney  and  the  fee  for 
entering  the  same  shall  be  one  dollar,  if  the  certificate  is  five  folios  or  under, 
and  for  each  folio  above  five  ten  cents  additional. 

(3)  For  the  purpose  of  any  instrument  required  to  be  registered  or  filed  As  to  tiie  buih 
under  The  Bills  of  Sale  and  Chattel  Mortgage  Act,  it  shall  be  sufficient  in  chattel  Mort- 
order  to  show  the  transmission  of  title  in  respect  of  any  personal  property  or  ^"^®  '^^'^* 
interest  in  personal  property  included,  or  intended  to  be  included  in  such 
-Ciransfer  or  amalgamation  as  mentioned  in  sections  44  and  45  of  this  Act  if 

-fche  instrument  affecting  such  property  or  interest  recite  the  certificate 
jT-egistered  as  provided  in  subsection  1  of  this  section,  and  recite  the  registry 
<3li vision  in  which  such  certificate  is  registered,  together  with  the  registra- 
-t^ion  number  of  the  certificate. 

(4)  Thifl  section  shall  extend  to  and     include    any    such    certificate    or 
<?ertified  copy     issued   or     purporting    to    have    been    issued   under     The 

Corporations  Act  since  the  passing  thereof. 

24  L.  C. 
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Assent  of  the  47.  The  CorpomtioiiB  Registrar  may,  under  his  hand  and  seal,  endorse 

may  be  other-  upon  the  agreement  or  offer  mentioned  in  section  44,  or  any  counterpart  or 
e(\,  '    copy  of  the  same,  a  certificate  certifying,  or    he    may    by  any  writing   so 

signed  and  sealed  identifying  the  agreement  or  offer,  certify  that  the  said 
agreement  or  offer  has  been  assented  to  by  the  Lieutenant-GoTernor  in 
Council,  and  such  certificate  with  a  copy  of  the  Order  in  Council  attached 
shall  be  prima  facie  evidence  of  such  assent. 

Assets  of  selling         48.— (1)  [As  amended  by  6  Edw.  VII,  c.  19,  s.  29  (2)].    In  the  case  of  a 
▼estinpurchas-  purchase  and  sale  of  assets  so  assented  to,  the  assets  of  the  company  selling 
ing  company,    gjjall,  on  and  from  the  date  of  such  assent,  without  any  further  conveyance, 
become  absolutely  vested  in  the  company  purchasing,  and  the  company  pur- 
chasing shall  thereupon  become  and  be  responsible  for  the  liabilities  of  the 
company  or  society  so  selling,  the  whole    as    fully  and    effectually    to    ail 
intents  and  purposes  as  if  a  Special  Act  were  passed  with  that  object ;  and  in 
dealing  with  the  assets  of  the  company  selling  it  shall  be  sufficient  for  the 
company   purchasing  to  recite  the  said  agreement   and  the   assent   of  the 
Lieutenant-Governor  in  Council  thereto,  with  the  date  of  the  said  assent. 
ProvlHo.  Provided  that  such  transfer  of  engagements  shall  not  affect'  the  rights  of 

Privity  of  con-  ^DJ  creditor  of  either  or  any  corporation  transferring  its  engagements ;  and 
^urohMlnK^"  by  every  sUch  agreement  made  or  purporting  to  be  made  under  this  Act  the 
company  and  purchasing  company  shall  be  deemed  and  held  to  covenant  and  agree  with 
of  selling  each  and  every  creditor  of  the  selling  company  that  the  purchasing  com- 

compaiiy.  pany  will  pay  to  each  such  creditor  of  the  selling  company  the  sum  or  sums 

in  which  the  selling  company  is  indebted  to  each  such  creditor  respectively, 
and  that  payment  will  be  made  at  such  times  and  places  as  such  sum  or  sums 
would  have  been  payable  had  the  said  agreement  not  been  made  or  not  been 
assented  to. 

DissoluUonof  (2)  [Added  by  6  Edw.  VII,  c.  19,  s.  29  (3)].  Where,  under  this  Act  the 

ationfand^f'^  Lieutenant-Governor  in  Council  assents  to  an  agreement  for  the  sale  of  the 
amargamated.  *^'^®**  ^^  *  1<>*^  corporation,  or  to  an  agreement  for  the  amalgamation  of 
two  or  more  loan  corporations,  then,  as  from  the  date  of  such  assent,  the  sell- 
ing corporation,  or  the  several  corporations  amalgamated,  shall  in  the  res- 
pective cases  be  deemed  to  be  and  shall  be  disolved  except  so  far  as  is  neces- 
sary to  give  full  effect  to  the  said  agreement. 

Property  and  49.  In  the  case  of  the  amalgamation  of  corporations  so  assented  to,  the 

companies  several  corporations  parties  thereto  shall  as  from  the  date  of  the  said  assent 
cortSrattoif  ^  ^®  deemed  and  taken  to  be  consolidated  and  amalgamated,  and  to  merge  in 
and  form  one  corporation  by  the  name  stated  in  the  said  certificate,  with  s 
common  seal,  and  shall,  subject  to  the  law  of  the  Province,  possess  all  the 
rights,  privileges  and  franchises  of  each  of  said  corporations;  and  as 
from  the  said  date  all  and  singular  the  business,  property  real  and  personal, 
and  all  rights  and  incidents  appurtenant  thereto,  all  stock,  mortgages  or 
other  securities,  subscriptions  and  other  debts  due  on  whatever  account, 
and  other  things  in  action  belonging  to  such  corporations  or  either  of  them, 
shall  be  taken  and  deemed  to  be  transferred  to  and  vested  in  such  new  or 
Proviso.  such  continuing  corporation  without  further  act  or  deed ;  Provided,  however, 

that  all  rights  of  creditors  and  liens  upon  the  property  of  either  of  such 
corporations  shall  be  unimpaired  by  such  amalgamation,  and  that  all  debts, 
liabilities  and  dtities  of  either  of  the  said  corporations  shall  thenceforth 
attach  to  the  new  or  continuing  corporation,  and  may  be  enforced  against 
it  to  the  same  extent  as  if  the  said  debts,  liabilities  and  duties  had  been 
incurred  or  contracted  by  it ;  and  that  no  action  or  proceeding,  legal  or  equit' 
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able,  by  or  against  the  said  corporations  so  amalgamated,  or  either  of  them, 
shall  abate  or  be  affected  by  such  amalgamation,  but  for  all  the  purposes  of 
such  action  or  proceeding  such  corporation  may  be  deemed  still  to  exist,  or 
the  new  or  continuing  corporation  may  be  substituted  in  such  action  or 
proceeding  in  the  place  thereof. 

49.A.— (1)  [Added  by  3  Edw.  VII,  o.  16,  s.  5.]     Sections  41  to  49  (both  Sections  4 J  to 49 
inclusive)  shall  in  the  respective  cases  equally  apply  to  the  purchase  and  sale  tnute^corpor- 
of  the  assets  of  one  trust  corporation  to  another  and  to  the  amalgamation  of  *^^^^'^'*- 
trust  corporations,  such  corporations  in  either  case  being  incorporated  or 
having  their  head  offices  in  the  Province  of  Ontario,  and  in  the  case  of  such 
trust  corporations  the  additional  provisions  contained  in  sub-sections  2,  8, 
4  and  6,  of  this  section  shall  also  apply. 

(2)  On  and  from  the  assent  of  the  Lieutenant-Governor-in-Council  (as  Trusts  to  pa^s 
provided  in  section  44)  to  such  purchase  and  sale  or  to  such  amalgamation  ^tiofi!^  <^orpor- 
all  trusts  of  every  kind  and  description,  including  incomplete  or  inchoate 

trusts,  and  all  and  every  duty  assumed  by  or  binding  upon  either  of  the 
said  corporations,  parties  to  the  said  purchase  and  sale,  or  to  the  amalgam- 
ation, shall  ipso  facto  be  transferred  to  and  vested  in  and  bind  such  pur^ 
chasing  or  continuing  corporation,  hereinafter  called  the  '^new  corporation,'' 
as  fully  and  effectually  as  if  such  new  corporation  had  been  originally  named 
as  the  fiduciary  in  the  instrument;  and  ''fiduciary"  in  this  section  includes  ..fiduciary" 
trustee,  executor,  administrator,  assignee,  guardian,  committee,  receiver, 
liquidator,  or  agent;  and  "instrument"  in  this  section  includes  every  will,  *  •instrument." 
testamentary  document,  settlement,  instrument  of  creation,  deed,  mortgage, 
assignment,  Act  of  the  Legislature,  and  every  judgment,  decree,  order, 
direction  and  appointment  of  any  court,  judge,  or  other  constituted  author- 
ity. 

(3)  Whenever  in  any  instrument  any  estate,  money  or  other  property,  subject-matter 

or  any  interest,  possibility  or  right  is  intended  at  the  time  or  times  of  the  ?*  t>""8t  to  vest 

...  in  new  corpor- 

publishing,  making  or  signing  of  the  instrument  to  be  thereafter  vested  in  ation. 
or  administered  or  managed  by  or  put  in  the  charge  of  the  selling  corpor- 
ation, or  of  either  of  the  amalgamated  corporations  as  the  fiduciary,  the 
name  of  the  new  corporation  shall  be  deemed  substituted  for  the  name  of 
the  selling,  old,  retiring  or  merged  corporation,  hereinafter  in  this  section 
called  the  old  ''old  corporation"  ;  and  such  instrument  shall  vest  the  subject- 
matter  therein  described  in  the  new  corporation  according  to  the  tenor  of, 
and  at  the  time  indicated  or  intended  by  the  instrument,  the  intention  of 
this  enactment  being  that  the  said  new  corporation  shall  not,  for  the  pur- 
poses of  the  instrument,  be  deemed  a  new  corporation,  but  shall  be  deemed 
and  taken  in  all  such  matters  as  standing  in  the  place  and  stead  of  the  old 
corporation. 

(4)  On  and  from  the  said  assent  of  the  Lieutenant-Governor-in-Council  T^sts  and 
all  rights  and  remedies  of  the  cestuis  que  trust ent  of  the  old  corporation  enforeeaWeby 
shall  pass  unimpaired  and  attach  to  and  bind  the  new  corporation ;  and  all  or  against  new 
trusts,  duties,  rights  and  remedies  enforceable  by  or  against  the  old  cor- 
poration shall  be  as  fully  and  to  the  same  extent  enforceable  by  or  against 

the  new  corporation. 

(6)  In  the  case  of  any  will  or  codicil  not  probated  at  the  date  of  the  Owe  of  will  or 
said  assent  whereof  probate  shall  thereafter  be  applied  for  in  this  Province,  probated. 
wherever  the  name  of  the  old  corporation  shall  appear  ^  executor,  trustee, 
guardian  or  curator  in  such  will  or  codicil  such  will  ^^^  codicil  shall  be  read, 
construed  and  enforced  as  if  the  new  corporation  wa^  *  ^  iact  named  therein ; 
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and  the  new  corporation  shall,  in  respect  of  such  will  or  codicil,  have  the 
corporation  not  same  status  and  rights  as  the  old  corporation ;  and  in  the  cases  of  all  pro- 
completed,  bates,  administrations,  guardianships,  curatorships  or  appointments  of 
i%dministrator  or  guardian  ad  litem  heretofore  issued  or  made  by  any  Court 
of  this  Province  to  the  old  corporation,  which  at  the  date  of  the  said  assent 
are  still  current,  and  from  which  the  old  corporation  has  not  been  finally 
discharged,  the  new  corporation  shall  ipso  facto  be  substituted  for  the  old 
corporation,  and  such  probates,  administrations,  guardianships,  curator- 
bhips  and  administrations  and  guardianships  ad  litem  shall  thereafter  be  pro- 
ceeded with  and  completed  by,  and  in  the  name  of,  and  as  if  originally 
granted  to,  the  new  corporation. 

Section  120  of  the  same  Act  as  amended  by  3  £dw.  VII,  c.  16,  s.  10  (4) 
enacts  that  the  following  fees  shall  be  payable  to  the  Provincial 
Treasurer  of  Ontario  in  respect  of  the  proceedings  under  sections 
40  to  49  A.:  — 

18.  Examining  and  passing  upon  applications    and    documents    undex 

sections  40  to  49  A  $25  00 

Order-in-Council  and  Certificate  100  00 

II. 

Tub  Loan  Cobporationb  Act — Pbohibitionb  and  Pemaltibb  (R.S.O.,  1897, 
c.  205,  8.  117,  with  amendments  to  1906,  inclusive). 

So  unregister-  117. — (1)  After  the  dlst  day  of  December,  1897,  no  incorporated  body  or 

tound^take'^  persons  acting  in  its  behalf,  other  than  a  corporation  standing  registered 
the  business  of  under  this  Act,  and  persons  duly  authorized  by  such  registered  corporation 
Ation.  to  act  in  its  behalf,  shall  undertake  or  transact  the  business  of  a  loan  cor- 

poration in  the  Province,  as  such  business  is  described  in  clause  5  of  section 
2  of  this  Act.  In  the  case  of  any  loan  corporation  whatsoever  any  setting 
up  or  exhibiting  of  a  sign  or  inscription  containing  the  name  of  the  corpor- 
ation, or  any  distribution  or  publication  of  any  proposal,  circular,  card^, 
advertisement,  printed  form  or  like  document  in  the  name  of  the  corpor- 
ation, or  any  written  or  oral  solicitation  in  the  corporation's  behalf,  or  any 
collecting  or  taking  of  money  on  account  of  shares  or  of  loans  or  advances 
shall,  both  as  to  the  corporation  and  as  to  the  person  acting  or  purporting 
to  act  in  its  behalf,  be  deemed  undertaking  the  business  of  a  loan  corpor- 
ation within  the  meaning  of  this  section. 

act  as "ff en^f or         ^^^  ^^  ^^^  promoter,  organizer,  office-bearer,  manager,  director,  officer, 

unregistered     collector,  agent,  employee,  or  person  whatsoever,   undertakes  or  transacts 

lion.  ihe  business  of  a  loan  corporation  which  does  not  stand  registered  under 

this  Act,  he  shall  be  guilty  of  an  offence,   and  upon  summary  conviction 

thereof  before  any  Police  or  Stipendiary  Magistrate  or  two  Justices  of  the 

Peace  having  jurisdiction  where  the  offence  was  committed,  shall  be  liable 

to  a  penalty  not  exceeding  $200  and  costs,  and  not  less  than  $20  and  costs ; 

Feualty.  ^"^  ^^  default  of  payment  the  offender  shall  be  imprisoned  with  or  without 

hard  labour  for  a  term  not  exceeding  three  months,  and  not  less  than  one 

month ;  and  on  a  second  or  any  subsequent  conviction  he  shall  be  impriaoned 

with  hard  labor  for  a  term  not  exceeding  twelve  months,  and  not  lees  than 

three  months. 

(a)  Any  person,  partnership,  organization,  society,  association,  company 
or  corporation,  not  being  a  corporation  registered  under  this  Act  or  under 
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The  Ontario  Insurance  Act.  tha^  assumes  or  uses  in  the  Province  a  name  ^^'^*®aJ^^*^,« 

CiiftP*  27  MC*  12. 

which  includes  any  of  the  words  *'Loan/-  **Mortgage/'  * 'Trust,"  ''Trusts," 

**  In  vestment,"  or   "Guarantee"  in  combination  or  connection  with  any  of  ^S'**^*^ '?^, 
'  "^         using  certain 

the  words   "Corporation,"  "Company,"    "Association"  or  "Society,"   or  in  wordi  in  name 
comhtnation  or  connection  with  any  similar  collective  term,  or  that  assumes  while  unrcgis- 
or  uses  in  the  Province  any  similar  name,  or  any  name  or  combination  of  ^^^  yu, 
names  which  is  likely  to  deceive  or  mislead  the  public,  shall  be  guilty  of  an  (1903),  chap.  16, 
offence  against  subsection  1  of  this  section ;  and  any  person  acting  in  behalf 
of  such  person,  partnership,  organization,  society,  association,  company  or 
corporation  shall  be  guilty  of  an  offence  against  subsection  2  of  this  section, 
and  upon  conviction  thereof  shall  be  liable    as   in    the    said     subsection  2 
enacted,  and  subsections  3,  4,  5  and  6  of  this  section  shall     apply.     This 
provision  shall  take  effect  on,  from  and  after  the  first  day  of  July,  A.D. 
1900.     Provided  that,  where  any  of  the  said  combinations  of  words  formed 
part  of  the  corporate  name  of  any  corporation  theretofore  duly  incorpor- 
ated by  or  under  the  authority  of  an  Act  of  the  Province  or  of  the  Parlia- 
ment of  Canada,  the  said  combination  may  continue  to  be  used  in  the  Pro- 
Tince  as  part  of  the  said  corporate  name. 

,,.-,.,-,,,.  4  Edw.  VII. 

(D)  In  this  clause  lettered  (o):  (i904),chap.  17, 

nee.  4. 

"Consideration"  means  any  consideration  which  includes  an  entrance  or  Interpretation: 
membership  fee,  or  expense  contribution,    initial,    renewal,    periodical,    or  ation." 
recurrent,  or  which  includes  any  periodical,  or  recurrent  contribution  to  a 
fund,  or  account,  or  source,  for  or  intended  or  alleged  to  be  for,  the  carry- 
ing out  of  any  such  contract  as  in  this  clause  defined ; 

"Contract"  means  and  includes  any  contract,   agreement,  undertaking  "Contract/* 
or  promise  upon  such  consideration 

(i)  To  pay  to  or  for  the  contract-holder  any  money  or  money's  worth; 

(ii)  To  sell,  supply  or  procure  any  building  or  site  or  land  or  to  bring 
about  the  purchase  and  sale  or  supply  thereof ;  or 

(iii)  To  construct  or  procure  the  construction  of  any  house  or  building. 

And  "contract"  further  includes  any  contract^  agreement,  undertaking, 
or  promise,  the  benefit  of  which  to  the  contract-holder  paying  such  consid- 
eration is  to  be  wholly  or  partly  postponed  or  deferred  until  other  contract- 
holders  have  been  provided  for,  or  is  to  depend  upon  the  number  or  the 
persistence  of  the  other  contract-holders,  or  upon  the  accession  of  new  con- 
tract-holders, or  upon  the  order  or  sequence  of  the  contract. 

Any  person,  partnership,  organization,  society,  association,  company  or  Breach  of 
corporation,  not  being  a  corporation  registered  under  this  Act,  or  under  The  ^  *"^ 
Ontario  Insurance  Act,  that  undertakes  or  effects,  or  offers  to  undertake  or  Rev.  Stat., 
effect  any  such  contract  shall  be  guilty  of  an  offence  against  subsection  1 
of  this  section ;  and  any  person  acting  in  behalf  of  such  person,  partner- 
ship, organization,   society,    association,   company  or  corporation,   shall   be 
guilty  of  an  offence  against  subsection  2  of  this  section,  and  upon  conviction  Penalty. 
thereof  shall  be  liable  to  the  same   penalty    m  in    the    said    subsection    2 
enacted ;  and  subsections  3,  4,  5  and  6  of  this  section  shall  apply ;  also  after 
any  conviction  the  magistrate  or  Justices  mentioned  in  subsection  2  of  this  Order  for 
section,  may  thereupon  or  thereafter  make  such  ord^r  for  the  restitution  of  moneys  taken, 
the  moneys  which  were  unlawfully  taken,  as  shall  to  \)\ta  or  them  seem  just, 
together  with  costs;  and  in  default  of  compliance   ^;tYi  ^^^  ^^^^  order,  the 
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nonSm-^'       said  magistrate  or  justices  shall  have  authority  to  commit  the  offend«'  to 

piiance  with     the  common  gaol  or  to  the  Central  Prison  for  a  term  not  exoeeding  twelre 
said  order.  , , 

months. 

(i904)!'chap.  17,  (^)  ^^  ^^^^  clause  lettered  (c),  ''Lender"  means  and  includes  any  person, 

in^rpretaUon  ■  Partnership,    organization,  society,   association,     company,    or     corporation 

"Lender."        whatsoever,  that  advances  or  lends  money;  and  "Ck>st  of  the  Loan"  means 

the  whole  cost  of  the  loan  to  the  borrower,  and  inter  alia  includes  interest, 

ioan?"^  ^^^     discount,  subscription,  premium,   dues,  bonus,   commission,   brokerage,  fees 

and  charges;  but  does  not  include  actual  disbursements  (being  lawful  and 

necessary)  made  to  a  Registrar  of  Deeds,  a  Master  or  Local  Master  of  Titles, 

a  Clerk  of  a  County  Court,  a  Sheriff,  or  a  Treasurer  of  a  Municipality. 

induced^by  ^^  ^°7  ^^^^  ^^  money  not  exceeding  $200,  where  the  cost  of  the  loan 

Uon^et'c^and   ^^^'^ulated  as  a  percentage  per  annum  on  the  money  actually  received  by  the 

cost  of  loan       borrower  and  for  the  actual  time  during  which  the  borrower  has  had  or  is  to 
exceeds  ten  per ,  ^.v  i«  .  i.  j     -  ±.  -e 

cent,  per  have  the  use  of  the  money,  exceeds  ten  per  centum  per  annimi,  if,  on  a  corn- 

annum,  plaint  or  information,  (which  may  be  laid  as  provided  in  this  section)  it  has 

been  made  to  appear  to  the  magistrate  or  justices  that  the  borrower  has  been 
Order  reform-    induced  to  enter  into  the  contract  by  misrepresentation,  or  by  concealment, 
ng  oan.  suppression  or  omission  of  any  material  fact  or  term  (including  inter  alia, 

the  amount  of  principal  advanced  and  the  rate  per  centum  per  annum  of 
interest  charged)  the  magistrate  or  justices  may  summarily  order  that  the 
loan  shall  be  dischargeable  by  paying  or  tendering  to  the  lender,  or  his 
agent,  within  the  time  limited  by  the  order,  such  sum  or  sums  (to  be  stated 
in  the  order)  as  were  actually  received  by  the  borrower  (less  such  sum  or  sums 
repaid  by  or  standing  to  the  credit  of  the  borrower)  together  with  simple 
interest  thereon  calculated  at  the  legal  rate  of  interest  on  such  sum  or  sums 
cosu?'^  ^°  ^^"^  of  principal  for  the  actual  time  or  times  during  which  the  borrower  has 
had  the  use  thereof;  and  such  order  shall  carry  costs  as  against  the  lender. 
Upon  payment  or  tender  made  of  the  amount  directed  by  the  order,  the 
lender  shall  forthwith  do  all  things  and  execute  all  instruments  proper  for 
the  discharge,  assignment,  reassignment,  transfer,  release  or  surrender  of 
the  securities  taken  for  the  loan;  and  in  default  of  his  doing  so  he  shall 
be  liable  to  the  same  penalty  or  penalties  as  mentioned  in  subsection  3  of 
this  section;  and  to  any  action  or  proceeding  against  the  borrower  on  the 
contract  of  loan,  or  on  the  securities,  it  shall  be  sufficient  for  the  borrower 
to  plead  the  said  order. 

tigwrchaDi?  ^^)  Where  in  any  case  arising  under  this  section  it  is    found   by    the 

sec.  4.  magistrate  or  justices  that  the  person  charged  or  his  agent  is  exhibiting  or 

Use  of  sign.       using  any  sign,  inscription  or  name,  or  distributing,  using  or  publishing  any 

nameordocH-   document   (including   any   proposal,    circular,  card,    advertisement,    notice, 

ment  inducing  ,.      ^.  ,7  ■    x   j   i;         \        u-  i.     •      xu  •    •  i:  ^l 

breach  of  sec-    application,  contract  or  printed  form),  which,  in  the  opinion  of  the  magia- 

fo?(ii3conUnu-^  trate  or  justices,  induces,  or  tends  to  induce  a  violation  of  this  section  or  is 
auce.  likely  to  deceive  or  mislead  the  public  either  as  to  the  party,  or  the  status 

of  the  party  undertaking  the  contract,  or  as  to  the  nature,  terms  or  effect 
of  the  contract,  the  magistrate  or  justices  may  summarily  order  the  discon- 
tinuance of  such  sign,  inscription,  name  or  document;  and  in  case  of  non- 
Penalty,  compliance  with  the  said  order  the  offender  shall  be  liable  to  the  penalty 
mentioned  in  subsection  2  of  this  section,  and  subsections  3,  4,  5  and  6  of 
Informant.        ^his  section  shall  apply. 

Application  (3)  Anyone  may  be  prosecutor  or  complainant  under  this  Act ;  and  one- 

01  fine.  j^j^j£  ^£  j^jjy  ijjj^  imposed  by  virtue  of  this  Act  shall,  when  received,  belong 

to   Her   Majesty,   for   the  use  of   the   Province,  and  the  other   half   shall 

belong  to  the  prosecutor  or  complainant. 
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(4)  Any  person  convicted  under  this  Act  who  gives  notice  of  appeal  Appeal. 
against  the  decision  shall  be  required  before  being  released  from  custody  to 
give  to  the  magistrate  or  justices  satisfactory  security  for  the  amount  of 
the  penalty,  and  the  costs  of  conviction  and  appeal;  and  the  appeal  shall  6  Kdw.  vii, 
be  to  a  Divisional  Court  of  the  High  Court;     And  the  appeal  shall  at  the   *    '  ' 
latest  be  made  to  the  then  next  sittings  of  the  said  court  unless  an  order 
be  made  extending  the  time  for  appeal. 

(6)  In  any  trial  or  cause  or  proceeding  under  this  Act  the  burden  of  proof!*" "' 
proving  registry  shall  be  upon  the  corporation  or  person  charged. 

(6)  All  informations  or  complaints  for  the  prosecution  of  offences  under  pJoslcuUonH!'^ 
this  Act  shall  be  laid  or  made  in  writing  within  one  year  after  the  commis- 
sion of  the  offence. 


III. 

Be  People's  Loan  and  Deposit  Company  Judgment  of  Magee,  J.,   in  High  Coi  ut  of 

Justice,  Ontario,  Febbuaby  14th,  1906. 

[7  Ontario  Weekly  Reporter,  pages  263  et  seq."] 


MAGEE,  J.  FEBRUARY  14th,  1906. 

CHAMBERS. 

Be  People's  Loan  and  Deposit  Company. 

Company — Winding-up — Tetition  of  Creditors — Status  of  Petitioners — Indebtedness  of 
Company — Ultra  Vires — Assignment  of  Claims  to  mxike  up  Statutory  Amount — 
Building  Society  having  no  Capital  Stock — Non-applicahUity  of  Winding-up  Act — 
Costs, 

Petition  by  Samuel  Saunders  and  William  Cole  for  an  order  under  the  Dominion 
Winding-up  Act  for  the  winding-up  of  the  Company. 

S.  B.  Woods,  for  petitioners. 

W.  E.  Middleton,  for  the  company. 

Maoee,  J. — Cole  asserts  that  the  company  are  indebted  to  him  in  $200,  and  Saun- 
ders that  they  are  indebted  to  him  in  $932,  of  which  part  is  original  indebtedness  due 
to  himself,  and  the  remainder  the  claims  of  a  number  of  other  persons  to  whom  the 
company  are  indebted,  and  who  have  assigned  their  claims  to  him  with  a  view  to  his 
taking  proceedings  for  the  benefit  of  the  creditors  generally.  Neither  the  petition 
nor  affidavit  of  Mr.  Saun'ders  gives  any  particulars  of  the  claims  of  these  other  credi- 
tors or  their  names  or  the  amount  each  claimed  or  how  many  claims  there  were.  Sub- 
sequently on  cross-examination  on  his  affidavit,  he  produced  22  undated  assignments 
to  him  by  22  persons,  purporting  to  assign  to  him  claims  amounting  in  the  aggregate 
to  $905.50,  and  he  stated  that  he  himself  was  a  creditor  for  $27  paid  by  him  on  ,two 
contracts  dated  14th  April,  1903,  but  he  could  not  ren^^*^^^^^  ^^^  dates  of  his  payments. 

It  appears  that  in  1903  there  were  two  concer^is,  unincorporated  partnerships,  in 
Toronto,  each  having  4  partners  and  calling  theixx^«\Yes  respectively  the  Dominion  Co- 
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operatiye  Home  Building  Association  and  the  Sterling  Home  Buyers'  Union,  and  both 
doing  business  on  the  same  plan,  which  they  called  a  oo-operatiye  one.  It  seems  to 
have  been  an  altempt  to  do,  without  incorporation,  a  business  approximating  the  plan 
outlined  for  building  societies  in  Section  1  of  C.  S.  U.  C.  ch-  63,  under  which  Act  it  is 
said  this  company  were  incorporated.  The  business  was  to  get  as  many  persons  as 
possible  to  enter  into  contracts  with  them,  for  doing  which  these  persons,  called  "con- 
tractors,'' were  in  the  first  place  to  pay  an  initiation  or  application  fee.  Bach  was 
called  a  $1,000  contract,  and  on  each  the  contractor  agreed  to  deposit  with  the  union 
or  association  as  the  commission  on  the  first  day  of  each  month  $2.50,  of  which  40  cents 
was  for  the  expenses  of  the  concern,  $2  to  be  credited  to  the  contractor  in  a  so-called 
home  fund  account,  and  10  cents  was  to  go  to  a  contingent  or  reserre  fund  account. 
The  application  fee,  about  $4  on  each  contract,  was  also  applicable  for  expenses  of  the 
concern.  The  contract  was  expressed  to  be  made  between  the  partnership  of  the  first 
part  and  the  contractor  of  the  second  part,  "and  between  said  parties  with  all  other 
persons  who  shall  make  like  contracts  with  these  parties." 

The  home  fund  account  appear^  to  have  been  intended  to  be  managed  in  thia  way. 
The  contracts  were  to  be  numbered  consecutively — each  in  order  as  accepted ;  when- 
ever  there  was  $50  accumulated  in  that  account  from  the  "deposits"  on  any  one  con- 
tract and  all  subsequent  to  it,  then  the  holder  of  that  one  contract  was  to  be  entitled 
to  a  loan  of  that  amount  to  be  invested  in  purchase  of  or  paying  liens  on  land  or  home, 
but  the  loaAs  not  to  go  beyond  $1,000,  to  be  advanced  in  monthly  sums  of  $50  each; 
the  contractor  was  not  entitled  to  any  loan  unless  all  obligations  incurred  under  prior 
contracts  had  been  satisfied  in  full  and  also  all  surrender  obligations  (whatever  that 
means)  if  any  arising  on  subsequent  contracts. 

So  soon  as  a  contractor  thus  became  entitled  to  a  loan  of  $50  his  contract  was  said 
to  be  matured,  and  thereafter,  instead  of  $2.50,  he  paid  $5.50  per  month  to  the  home 
fund  account,  until  his  total  contributions  to  that  account  aggregated  the  amount  of 
his  indebtedness.  In  addition  to  the  $5  he  was  also  to  continue  to  pay  monthly  40 
cents  for  expenses  and  10  cents  for  contingent  fund.  If  the  contractor  did  not  wish  to 
borrow,  the  contract  makes  no  provision  as  to  how  or  wh^n  he  would  get  back  any  of  his 
moneys,  but  in  the  company's  contracts  all  moneys  at  his  credit  for  at  least  3  months 
after  maturity  are  to  bear  interest  at  5  per  cent,  per  annum,  and  he  has  the  privi- 
lege of  assigning  his  contract,  but  under  certain  conditions. 

It  would  thus  appear  that  no  contractor  would  be  entitled  to  any  money  unless 
there  were  $50  accumulated  from  the  deposits  in  the  home  fund,  over  and  above  the 
obligation  to  which  prior  contractors  and  the  "surrender  obligation"  to  which  subse- 
quent contractors  were  entitled,  nor  unless  this  accumulation  were  from  deposits  on  his 
own  and  subsequent  contrficts. 

Now  all  the  claims  represented  by  the  petitioners  are  for  moneys  paid  on  contracts 
such  as  I  have  referred  to,  those  of  Mr.  Cole  and  7  others  being  issued  by  the  Sterling 
Home  Buyers'  Union,  and  those  of  Mr.  Saunders  and  13  others  being  issued  by  the 
Dominion  Co-operative  Home  Building  Association,  and  two  by  the  People's  Loan  and 
Deposit  Company,  which,  it  is  alleged,  assumed  the  place  of  the  association  and  union 
on  all  the  contracts,  and  the  amounts  claimed  include  in  every  case,  I  take  it,  not  only 
the  moneys  paid  for  the  home  fund  account,  but  also  for  application  for  contingent 
fund  and  expense.  There  is  no  evidence  that  any  one  of  their  contracts  had  matured, 
or  that  on  the  face  of  them  any  money  was  payable. 

There  are  affidavits  filed  on  behalf  of  the  petitioners  made  by  7  of  the  persons 
who  have  assigned  their  claims  to  Mr.  Saunders,  but  as  to  the  other  15  assignors  there 
is  rfo  evidence  whatever  that  any  or  what  sum  is  owing  to  them  or  any  of  them,  exc^t 
in  the  affidavits  of  W.  J.  Dor  an,  who  was  president  and  manager  of  the  company  from 
November,  1903,  till  26th  July,  1904,  and  was  previously  manager  of  the  union,  and 
Nettie  E.  Stewart,  who  was  formerly  bookkeeper  of  the  company  till  17th  September. 
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1904.  The  former  states  that  .the  company  had  dealings  with  all  of  the  22  assignors, 
and,  while  he  cannot  say  from  memory  how  much  money  the  company  hold  of  each 
of  them,  he  believes  it  would  amount  to  between  $800  and  $900,  ''and  at  all  events 
the  company  is  indebted  in  pursuance  of  these  contracts  in  an  amount  far  exceeding 
$500.''  The  bookkeeper  states  that  she  knows  the  company  had  dealings  with  18  of 
the  22  assignors  (including  the  7  who  made  affidavits),  and,  while  she  cannot  remember 
the  amounts  deposited  with  the  company  by  the  parties  individually,  she  believes  it 
amounts  to  fully  $800,  and  at  all  events  it  would  amount  to  more  than  $600.  She  is 
evidently  mistaken  in  using  the  expression  "deposited  with  the  company,'*  and  means 
with  the  union  or  association  or  this  company  or  the  Montreal  company  which  appeared 
on  the  scene  later  on. 

The  affidavit  of  W.  J.  Doran  states  that  about  November,  1903,  the  government 
interfered  with  the  business  of  the  association  and  union,  and  the  manager  of  each 
was  fined  in  the  police  cour{  at  Toronto  for  carrying  on  the  business  of  a  loan  cor- 
poration without  a  license.  In  the  subsequent  cancellation  dated  15th  December, 
1903,  of  the  company's  registry  under  The  Loan  Corporations  Act,  it  is  said  that  these 
fines  were  imposed  in  September  and  October,  1903,  respectively,  and  were  imposed 
under  that  Act  for  undertaking  and  transacting  an  unlawful  business.*  Possibly  it 
was  thought  they  were  using  a  name,  or  combination  of  names,  likely  to  deceive  or 
mislead  the  public — ^as  prohibited  in  the  amendment, of  June,  1903,  3  Edward  VII., 
ch.  16,  B.  9,  for  the  law  against  unincorporated  partnerships  entering  into  such  con- 
tracts as  these  was  passed  in  April,  1904,  4  Edward  VII.,  ch.  17,  s.  4,  and  I  have  not 
found  any  previous  enactment  prohibiting  such  contracts  as  these  being  taken  by  an 
incorporated  partnership,  if  people  chose  to  deal  with  it. 

However,  the  fines  being  inflicted,  the  members  of  the  two  partnerships  apparently 
concluded  that  their  business  must  be  done  by  some  sort  of  a  registered  incorporated 
body,  and  they  turned  themselves  to  the  People's  Loan  and  Deposit  Company.  The 
company  was  at  that  time  a  shadow.  It  had  been  incorporated  in  1876  under  the  Act 
of  1869  respecting  building  societies,  C.  S.  U.  C.  ch.  63,  and  had  had  a  substantial 
paid-up  capital,  but  apparently  had  eventually  lost  money,  for,  according  to  W.  J. 
Doran' s  affidavit,  it  had  about  the  spring  of  1903  realized  on  all  its  assets  and  distri- 
buted them  among  the  shareholders,  thereby  repaying  them  61  cents  on  the  dollar.  He 
says  he  and  his  associates  about  23rd  November,  1903,  purchased  the  stock  held  by 
the  then  directors  of  the  company,  and  what  stock  that  was  he  does  not  explain ;  and 
he,  with  J.  H.  Maunder  and  M.  C.  Hubert,  two  other  partners  in  the  union,  and  W. 
J.  Holden,  one  of  the  partners  in  the  association,  became  directors  of  the  company, 
but  it  had  no  assets  whatever,  and  he  and  his  associates  took  transfers  of  the  stock 
then  held  by  the  directors  in  the  company,  with  a  view,  he  says,  of  putting  new  life 
into  the  company  and  underwriting  its  stock,  and  he  says  that  the  company  was  at 
that  time  duly  licensed  to  carry  on  the  business  of  a  loan  corporation.  This  is  his 
account  of  the  matter,  but  the  Registrar  of  Loan  Corporations,  in  his  subsequent  can- 
cellation of  the  company's  registry,  states  that  the  company  had  by  proceedings  taken 
under  the  Joint  Stock  Companies  Winding-up  Act,  R.8.0.  1897,  ch.  222,  realized  upon 
its  assets,  and,  after  liquidating  its  debts  and  liabilities,  distributed  the  surplus  among 
its  shareholders,  and  Che  disfribution  was,  according  to  the  affidavit  of  the  liquidator, 
ended  on  2nd  May,  1903,  and  that  the  company's  registry  under  The  Loan  Corpora- 
tions Act  expired  by  effluxion  of  time  on  30th  June,  1903,  and  was  not  then  renewed, 
but  on  2l8t  November  a  temporary  renewal  was  obtained  on  a  representation  by  the 
liquidator  that  some  matters  were  not  completed. 


•See  Report  of  Registrar  of  Loan  Corporations  for  1903,  p.  280.  The  defendants, 
contrary  to  The  Loan  Corporations  Act  (sec.  117  as  amended  by  63  Vict.,  c.  27,  a.  12, 
and. by  3  Ed.  VII,  c.  16,  s.  9),  were  transacting  the  business  of  a  Loan  Corporation, 
s.  2  (6);  and  were  selling  terminating  shares  within  the  meaning  of  sections  2  (21) 
and  12.    J.  H.  H. 
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Forthwith  upon  the  acquisition  on  2drd  Novembec  of  the  so-called  shares  in  the 
company,  the  association  and  union  transferred  to  the  company  the  business  contracts, 
obligations,  assets,  and  all  moneys  intrusted  to  the  union  and  association,  and  the  com- 
pany received  all  the  moneys  intrusted  to  the  union  and  association  by  their  respectire 
contract  holders,  sulyect  to  the  same  trusts  attached  to  the  moneys,  and  undertook 
to  fulfil  the  trusts  with  the  contract  holders.  W.  J.  Doran  was  appointed  president 
and  manager  of  the  company,  and  he  says  that  he  advised  any  contract  holders  coming 
to  the  office  with  whom  he  conversed,  and  he  believes  all  the  officers  and  agents  of  the 
company  advised  contract  holders,  that  the  company  had  assumed  the  contracts  and 
undertaken  to  carry  them  out  and  administer  the  moneys,  on  the  conditions  under 
which  the  moneys  were  paid,  and  the  company  by  and  through  its  officers  held  itself 
out  as  occupying  the  shoes  of  the  association  and  union  in  respect  of  each  and  every 
person  having  intrusted  money  to  either.  The  company  went  on  with  the  business, 
and  itself  obtained  similar  contracts  from  a  number  of  persons,  and  also  received  pay- 
ments on  some  of  the  contracts  of  the  association  and  union. 

On  15th  December,  1903,  the  Registrar  of  Loan  Corporations,  learning  that  the 
company  was  carrying  on  the  business  of  those  concerns,  cancelled  the  registry  which 
had  been  renewed  for  a  temporary  purpose.  Another  move  thus  became  necessary. 
It  was  decided  to  have  a  compnny  bearing  the  same  name  incorporated  in  the  Province 
of  Quebec,  under  the  laws  of  that  Province,  and  having  its  head  office  in  Montreal, 
instead  of  Toronto.  This  was  done,  the  shareholders  of  the  new  company  being  W. 
J.  Doran  and  his  wife,  J.  H.  Maunder  and  his  wife,  and  M.  C.  Hubert,  of  whom  Doran, 
Maunder  and  Hubert  were  directors. 

Doran's  affidavit  states  that  thereupon  about  12th  February,  1903  [1904],  the 
People's  Loan  and  Deposit  Company  of  Toronto  transferred  to  the  People's  Loan  and 
Deposit  Company  of  Montreal  all  the  contracts  it  had  with  contractors,  all  the  assets, 
money,  property,  and  obligations  of  every  kind  represented  by  those  contracts,  and  the 
Montreal  company  received  the  same,  subject  to  the  trusts  connected  therewith,  and 
agreed  to  administer  the  moneys  in  every  respect  as  the  union  and  association  had 
undertaken,  and  accepted  the  same,  well  knowing  that  the  moneys  were  paid  for  the 
purposes  mentioned,  and  became  responsible  to  all  the  persons  whose  contracts  were 
transferred.  A  copy  of  the  agreement  of  transfer  is  put  in,  but  it  has  not  the  schedule 
containing  a  list  of  mortgages  transferred.  By  the  agreement  the  Toronto  company 
has  the  right  of  redemption  in  case  a  "license  of  incorporation"  be  granted  by  the 
government  of  Ontario  to  the  Toronto  company.  The  consideration  expressed  for  the 
transfer  is  $1,  and  that  the  assignees  will  perform  all  the  obligations  in  the  mortgages 
and  contracts. 

The  affidavit  goes  on  to  state  that  the  chief  reason  for  this  transfer  was  that  the 
officers  in  the  Toronto  company  perceived  that  the  company  was  going  behind  finan- 
cially, and  would  be  unable  to  carry  on  the  business  which  it  had  undertaken,  and  in 
order  to  protect  the  assets  from  any  of  its  contractors  who  might  take  proceedings 
against  the  company.  A  circular  issued  from  the  People's  Loan  and  Deposit  Company, 
Montreal,  on  28th  March,  "to  our  contract  holders  in  Toronto,"  says:  "By  the  trans- 
fer of  the  business  of  the  old  company,  you  are  secured  from  the  loss  which  would  have 
been  entailed  by  any  attempt  to  wind  up  our  business  in  Ontario.  If  we  were  to  throw 
this  matter  in  the  Courts,  you  would  not  realize  anything  on  your  payments.  As  it 
is,  we  are  able  to  carry  out  your  contracts  as  before,  except  that  you  will  be  put  to 
the  inconvenience  of  making  your  payments  direct  to  Montreal." 

After  the  transfer  some  of  the  contractors  continued  making  payments  to  the  Mon- 
treal company,  but  the  number  had  been  diminishing  from  the  time  of  the  cancella- 
tion of  the  registry,  so  that  from  1,600  who  were  making  payments  at  the  time  the 
business  of  the  union  and  association  was  taken  over,  it  fell  to  600  at  the  time  Doran 
left  the  company  on  26th  July,  1904.  According  to  the  affidavit  the  Toronto  company 
received  from  the  union  and  association  all  the  moneys  intrusted  to  those  concerns  on 
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the  contracts,  which  I  do  not  assume  to  mean  anything  more  than  the  home  fund  and 
possibly  the  contingent  account.  Between  that  and  his  leaving  the  company  he  says 
the  company  had  used  about  $6,000  of  the  home  fund  moneys  improperly  to  pay  salaries 
and  expenses,  and  to  pay  3  of  the  partners  in  the  association  for  haying  turned  over 
the  business.  He  does  not  distinguish  between  the  Toronto  company  and  the  Mon- 
treal company  as  to  how  much  each  had  so  improperly  used.  He  says  that,  when  he 
left,  there  was  due  on  matured  contracts  at  least  $6,000  to  meet  which  the  company 
bad  no  "money"  save  a  few  hundred  dollars  which  it  kept  for  current  expenses,  and 
he  says  the  company  was  then  hopelessly  insolvent  and  he  believes  it  is  utterly  impos- 
sible for  it  to  fulfil  the  terms  of  the  contracts  made  and  assumed  by  the  company,  and 
the  objects  for  which  the  moneys  were  intrusted  by  [to]  the  company  had,  in  his  judg- 
ment, totally  failed,  and  it  is  beyond  the  company's  power  to  fulfil  the  trusts  imposed 
on  the  moneys  ancT  undertaken  by  the  company.  Elsewhere  in  the  affidavit  he  says 
the  company,  at  the  time  of  taking  over  the  businesses,  had  no  assets  and  had  none 
when  he  separated  from  the  company,  except  some  office  furniture  worth  about  $600, 
"and  the  trust  moneys  and  properties  received  from  said  association  and  union  and 
persons  holding  contracts  with  said  company."  What  he  means  by  this,  in  the  light 
of  his  other  statements,  and  which  company  he  means,  he  does;  not  explain.  A 
"report  of  business  up  to  30th  April,  1904,"  issued  by  the  company  from  Montreal,  and 
on  which  his  name  is  printed  as  president,  states  the  "number  of  contracts  issued  2,860, 
amount  of  contracts  $3,366,000.  Number  of  contracts  matured  86.  Amount  advanced 
thereon  $34,029.  Total  receipts  on  home  fund  $30,663.60.  Total  receipts  on  contin- 
gent fund  $1,427.35.  Premiums  due  $27,046.06."  These  being  stated  to  be  exclusive 
of  collections  for  April  in  one  Province,  which  should  add  at  least  $1,000.  It  would 
be  x>ossibIe  for  the  company  to  have  very  little  money  on  hand  and  yet  be  perfectly 
solvent.  The  plan  of  co-operation  would  seem  to  intend  that  whenever  there  was  $60 
on  hand  in  the  home  fund  it  should  be  lent  out  on  a  matured  contract. 

Now,  bearing  in  mind  these  different  changes  of  the  business,  let  us  look  at  the 
petitioners'  claims.  Mr.  Cole  held  6  contracts  of  the  Sterling  Home  Buyers*  Union. 
He  paid  the  union  $16  application  fee  which  he  admits  was  to  go  for  expenses.  He 
also  made  3  monthly  payments  to  the  union  of  $16  each,  of  which  $36  would  go  to  the 
home  fund,  $1.80  for  contingent  fund,  and  $7.20  for  expenses.  He  then  paid  the 
People's  Loan  and  Deposit  Company  of  Toronto  3  monthly  payments,  1  before  and  2 
after  the  cancellation  of  the  registry,  in  all  $46,  which  would  be  applicable  in  the  same 
way,  and  he  continued  paying  after  the  transfer  to  the  Montreal  company  up  till  30th 
July,  1904,  6  payments,  $90  in  all,  of  which  $72  would  go  to  the  home  fund,  $3.60  to 
contingent  fund,  and  $14.40  for  expenses.  These  last  6  payments  he  says  he  made  at 
the  Toronto  company's  head  office.  Hq  heard  nothing  of  there  being  two  companies 
til]  afterwards,  and  he  does  not  claim  to  be  a  creditor  of  the  Montreal  company,  but  of 
the  Toronto  company.  The  Toronto  company  cannot  well  be  treated  as  a  debtor  for 
the  application  fee  or  the  expenses,  and  if  it  is  held  for  the  payments  to  the  union  as 
well  as  the  subsequent  ones,  and  also  for  the  contingent  fund,  the  total  would  be 
$161.20.  He  admits  on  cross-examination  that  none  of  his  6  contracts  have  matured, 
and  that  until  then  he  was  not  entitled  to  get  any  money  back.  He  says  he  looks  to 
both  the  union  and  the  company  for  his  moneys,  and  he  never  released  the  union,  but 
be  says  when  this  company  took  over  the  union  business  he  went  to  the  company's 
office  and  was  told  by  Mr.  Doran  that  the  company  had  assumed  his  contract,  and  he 
went  on  paying. 

Of  those  who  have  assigned  their  claims  to  Mr.  Saunders,  3,  E.  Gardiner,  J.  Camp- 
bell, and  J.  C.  Hoare,  paid  to  the  Montreal  company  $24,  $36  and  $2,  respectively,  for 
the  home  fund.  Two  others.  Palmer  and  McGrotiigal,  made  payments  after  the  trans- 
fer to  the  Montreal  company.  Two  others,  C.  ^^tni©  and  C.  M.  Hardy,  say  their  last 
payment  was  to  the  Toronto  company.      No  Pa^^;(»ti\ftT^  '^^^  K^'^®^  *8  ^o  the  others. 
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Th(B  position  then  is,  that  Mr.  Cole  alone  is  not  a  creditor  for  $200.  Mr.  Saan- 
ders'  own  beneficial  claim  is  probably  not  over  $20,  excluding  expense  moneys,  ^and  pro- 
bably no  one  of  those  who  have  assigned  to  him  has  a  claim  of  even  $50  against  the 
Toronto  company.  Each  of  the  assignments  to  him  by  the  union  and  association  con- 
tractors transfers  the  contract  and  all  benefits  and  adyantages  contained  therein  to 
him  for  the  purpose  of  taking  action  to  secure  and  enforce  the  assignor's  just  rights 
under  the  contract  as  against  the  union  or  association,  the  members  thereof;  and  the 
People's  Loan  and  Deposit  Company  has  assumed  the  contract.  So  that  none  of  the 
assignors  are  abandoning  their  claims  against  the  union  or  association  or  the  partners 
therein.  The  assignments  authorize  Mr.  Saunders,  upon  realizing  the  claim,  to  dednct 
his  expenses  and  remit  the  balance  to  the  assignor. 

Now,  it  is  to  be  noted  that,  upon  the  material  first  filed  and  mentioned  in  the 
notice  of  presentation  of  the  petition,  the  petitioners  did  not  make  out  any  case.  That 
material  was  only  the  affidavits  of  the  two  petitioners,  who  did  not  sufficiently  verify 
the  statements  in  the  petition,  and  though  on  their  cross-examination  more  particulars 
were  obtained  as  to  their  individual  claims,  etc.,  and  the  names  of  the  22  assignors, 
and  the  amounts  of  their  claims,  these  latter  could  not  be  verified,  and  they  were  only 
able  to  give  vague  hearsay  evidence  as  to  the  main  allegation  on  which  the  petition 
must  rest.  From  the  cross-examination  their  individual  beneficial  claims  against  the 
company  would  not  together  amount  io  $200. 

It  is  only  from  the  affidavits  subsequently  filed  that  we  can  get  information  as  to 
the  claims  of  the  22  assignors  and  as  to  the  allegations  against  the  company. 

At  the  time  this  company  took  over  the  moneys,  assets,  contracts  and  business  of 
the  two  unincorporated  partnerships,  it  had  no  assets  whatever,  no  paid  up  capital, 
not  even  a  liability  of  shareholders  on  subscribed  capital.  The  petition  alleges  that 
the  capital  which  had  years  before  been  subscribed  had  been  paid  up.  It  had  recog- 
nized the  applicability  to  it  of  the  Ontario  Winding-up  Act.  ^  It  had  been  practically 
wound  up  under  the  Act  and  had  paid  the  proceeds  of  its  assets,  so  far  as  thev  would 
extend,  back  to  the  shareholders.  The  renewal  of  the  license  on  21st  November  was 
obtained  by  a  subterfuge,  and  it  was  cancelled  on  15th  December.  Under  C  8.  U.  C. 
1859,  ch.  53,  an  Act  respecting  building  societies,  and  the  amendments,  it  would  have 
no  authority  to  receive  these  moneys  and  securities  and  contracts.  That  Act  was  in 
the  schedule  of  Acts  not  repealed  by  R.S.O.  1877.  I  do  not  find  that  it  has  been 
expresi^ly  repealed  since.  Neither  would  the  company  have  such  powers  under  the 
Act  respecting  building  societies  of  R.S.O.  1877  or  1887,  which  were  replaced  by  The 
Loan  Corporations  Act  of  1897,  60  Vict.,  ch.  38,  now  R.S.O.  1897,  ch.  205. 

Except  from  the  cancellation  of  the  company's  registry,  a  copy  of  which  has  been 
put  in  by  the  petitioners,  I  have  no  evidence  of  the  winding-up  proceedings  taken, 
but  they  are  there  stated  to  be  under  the  Ontario  Winding-up  Act,  R.S.O.  1897,  ch. 
222,  and  that  Act  by  section  8  provides  that  the  company  shall  from  the  date  of  com- 
mencement of  the  winding-up  proceedings  cease  to  carry  on  its  business  except  in  so 
far  as  required  for  the  beneficial  winding-up  thereof.  It  does  not  appear  whether  the 
proceedings  were  had  under  section  40,  or  section  48  ,and,  therefore,  it  is  possible  it 
has  not  been  actually  dissolved.  I  must  take  it  that  on  23rd  November,  1903,  the  tak- 
ing over  of  the  business,  contracts  and  moneys  of  the  union  and  association  and  the 
subsequent  receipt  of  moneys  on  the  contracts,  both  before  and  after  the  canoellation 
of  the  registry  on  15th  December,  was  ultra  vires  of  the  company.  Then,  too,  I  do 
not  see  that  I  can  for  this  purpose  put  the  case  of  these  contractors  higher  than  that 
of  privies  to  the  dealings  with  the  company,  entitled  to  treat  it  as  their  debtor,  had 
the  transaction  been  intra  vires.  That  being  so,  the  decision  of  Giffard,  L.  J,,  in  Be 
National  Permanent  Benefit  Buildino;  Society,  L.  R.  5  Ch.  309,  seems  to  be  in  point, 
and  I  must  hold  that  the  petitioners  have  no  standing  as  petitioning  creditors  under 
the  Winding-up  Act. 
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There  is  no  proof  that  any  of  the  identical  moneys  of  any  of  these  contractors  went 
to  the  company;  no  doubt  some  did,  but  if  Dor  an' s  affidavit  is  correct,  there  was  no 
shortage  up  to  the  time  of  the  transfer  to  the  company,  and  in  the  ordinary  course  of 
business  these  contractors*  payments  to  the  home  fund  account  would  have  been  lent 
out  on  the  mortgages  which  were  transferred  to  the  company.  Being  so  legitimately 
invested  in  mortgages,  or  in  so  far  as  that  was  done,  I  do  not  see  how  the  company 
could  be  treated  as  indebted  to  the  contractors,  without  their  privity,  beyond  the 
moneys  actually  received. 

Then  another  question  arises.  The  Winding-up  Act  allows  "a  creditor  for  a  sum 
of  at  least  $200*'  to  be  a  petitioner  for  the  winding-up  order.  Why  was  this  limit  put 
on  and  can  it  be  avoided  by  joining  in  the  petition  two  or  more  creditors  for  smaller 
sums  so  as  to  make  an  aggregate  of  $200?  Or  can  one  person  have  several  claims 
assigned  to  him  for  the  express  purpose  of  making  up  a  total  of  $200  to  enable  him  to 
be  a  petitioner,  although  he  acquires  no  beneficial  interest  whatever  in  themP  Obviously 
the  Legislature  had  some  reason  in  fixing  a  limit,  and  that  must  have  been  to  pre- 
vent companies  being  harassed  by  such  radical  proceedings  for  small  amounts. 

Under  the  Insolvent  Act  of  1876,  a  demand  upon  a  debtor  to  make  an  assignment 
for  his  creditors  could  be  made  by  one  or  more  creditors  for  sums  of  not  less  than  $100, 
and  amounting  in  the  aggregate  to  $500,  and  the  debtor  might  show  in  answer  that 
their  claims  did  not  amount  to  $100  each.  While  to  obtain  a  writ  of  attachment 
against  a  trader  the  creditor  had  to  swear  to  a  debt  in  a  sum  provable  in  insolvency 
of  not  less  than  $200. 

In  Carrier  v.  Allin,  2  A.  R.  16,  where  a  creditor  had  bought  another  creditor's 
claim  so  as  to  &ake  him  a  creditor  for  $200  and  enable  him  to  take  out  a  writ  of  attach- 
ment, it  was  held  valid.  In  England  the  Companies  Act,  1862,  section  82,  allows  any 
one  or  more  creditors  to  be  petitioners,  and  by  section  80  a  creditor  by  assignment  or 
otherwise  to  whom  the  company  at  law  or  in  equity  is  indebted  in  a  sum  exceeding 
£60  then  due,  may  serve  a  demand  for  payment  so  as  to  have  the  company  declared 
unable  to  pay  its  debts. 

In  In  re  Paris  Skating  Rink  Co.,  6  Ch.  D.  969,  a  petition  by  the  assignor  and 
assignee  of  a  debt  was  refused,  because,  after  its  being  originally  filed  by  the  assignee, 
he  had  assigned  the  debt  and  the  right  to  proceed  with  the  petition,  which  was  then 
amended  by  joining  the  assignee  as  petitioner.  The  chief  objection  was  the  sale  of  the 
right  to  proceed  with  the  petition. 

In  In  re  Ooregum  Qold  Mining  Co.,  29  Sol.  J.  204,  the  Court  of  Appeal  seem  to 
have  hesitated  at  allowing  a  petition  by  the  assignee  of  a  debt  assigned  to  enable  him 
to  file  a  petition  alone  {pr  winding-up,  the  beneficial  interest  still  remaining  in  the 
assignor,  but  they  allowed  the  assignor  to  be  joined  as  petitioner. 

In  In  re  London  and  Birmingham,  etc..  Alkali  Co.,  1  DeG.  F.  <fe  J.  267,  which  arose 
under  the  Joint  Stock  Companies  Act  of  1866,  the  Lord  Chancellor  said  there  might 
be  a  question  whether  the  assignee  of  a  judgment  could  be  petitioner,  but  it  was  not 
necessary  to  decide  it,  as  the  assignor  was  joined  with  him. 

In  Ex  p.  Culley,  In  re  Adams,  9  Ch.,  D.  307,  a  case  in  bankruptcy,  the  petitioner 
was  assignee  of  a  judgment,  but  really  held  it  as  trustee  for  another  person,  and  had 
no  beneficial  interest  in  it — ^the  petition  was  dismissed.  It  was  held  that  the  old  rule 
in  bankruptcy  that  both  the  legal  and  beneficial  owners  of  the  debt  (the  latter  not 
being  under  disability)  must  join  in  petition  and  in  the  affidavit,  was  still  in  force, 
and  that  the  Act  allowing  assignment  of  choses  in  action  made  no  change  in  the  old 
rule — that,  as  put  by  James,  L.  J.,  ''for  the  safety  of  mankind  the  beneficial  owner 
must  join  in  the  requisite  oath  that  the  money  is  justly  and  truly  due,  that  it  has 
not  been  paid,  and  that  he  has  no  security  for  it." 

In  In  re  European  Banking  Co.,  L.  R.  2  £q.  5^1,  a  petition  was  refused  because 
the  petitioner  had  not  sufficient  interest  in  tK^  &!^^ — ^^  having  been  attached  by  his 
own  creditors. 
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In  Ex  parte  Harper,  20  Ch.  D.  685,  the  buying  up  of  debts  to  take  bankruptcy  pro- 
ceedings was  denounced  by  Jessel,  M.  R.,  as  a  gross  abuse  of  the  bankruptcy  laws. 
And  in  Ez  p.  Griffin,  12  Gh.  D.  480,  which  was  a  sequel  to  £z  p.  CuUey,  the  petition 
by  the  assignee  of  a  debt  was  refused,  it  appearing  that  the  proceedings  in  bankruptcy 
were  not  taken  with  a  yiew  to  obtain  payment  of  the  debt,  but  the  debt  was  purchased 
in  order  to  be  able  to  take  proceedings  in  bankruptcy,  but  with  ulterior  purposes. 
The  circumstances  here  are,  of  course,  different,  but  those  easel  shew  that  the  assigning 
of  claims  for  the  purposes  of  a  petition  in  bankruptcy  is  not  encouraged. 

Whatever  one  might  wish  to  do  in  the  present  case,  the  same  rule  must  be  applied 
as  would  be  in  cases  of  other  companies  which  may  come  before  the  Court.  I  think 
the  rule  adopted  in  bankruptcy  proceedings  is  a  salutary  one,  that  the  real  and  bene- 
ficial owner  of  the  debt  should  join  in  the  petition  and  proof.  Perhaps  no  better 
ihstance  of  the  necessity  for  the  rule  can  be  offered  than  the  present,  where  Mr.  Saun- 
ders has  not  the  slightest  knowledge  of  the  correctness  of  the  amounts  to  which  he,  no 
doubt  in  perfect  good  faith,  but  as  I  think  incorrectly,  swears. 

Then  also  I  think  that  the  Legislature  did  not  intend  and  does  not  allow  a  credi- 
tor for  a  less  sum  than  $200  to  be  a  petitioner,  and,  if  that  be  so,  it  would  follow  that 
it  would  only  be  a  colourable  avoidance  of  the  rule  if  creditors  for  smaller  sums  were 
allowed  to  assign  their  claims  for  the  purpose  of  making  up  a  sufficient  amount,  but 
without  parting  with  any  beneficial  interest  in  them.  As  I  have  already  said,  none 
of  these  contractors  are  by  the  terms  of  their  contracts  entitled  to  have  any  moneys 
payable  to  them,  and  in  the  view  I  have  taken  it  is  unnecessary  tc  discuss  whether, 
even  if  the  whole  purpose  of  the  contract  has  failed,  either  from  the  acts  of  the  Leg- 
islature or  otherwise,  they  can  be  said  to  be  entitled  to  recover  a  debt,  or  only  entitled 
to  have  a  fund  consisting  of  securities  and  money  administered  for  the  benefit  of  them- 
selves and  others.  See  In  re  Uruguay,  etc.,  R.  W.  Co.,  11  Ch.,  D.  372.  So,  too,  it  is 
not  necessary  to  discuss  whether  any  6r  all  of  those  who  contracted  with  the  union  or 
association  are  creditors  of  the  Toronto  company,  nor  whether  those  who  made  pay- 
ments to  the  Montreal  company  accepted  that  company  as  their  debtor. 

There  would  also  be  the  question  whether  this  company  is  subject  to  the  Dominion 
Winding-up  Act,  which  does  not  apply  to  building  societies  not  having  a  capital  stock. 
As  a  fact,  it  has  not  even  any  assets,  for  it  had  none  in  November,  1903,  and  trans- 
ferred all  it  subsequently  had  to  the  Montreal  company.  I  dismiss  the  petition  upon 
the  grounds  that  the  alleged  debt  was  ultra  vires  of  the  company,  and  that  no  one  of 
the  claims  on  which  the  petition  is  based  amounts  to  $200,  and  that  the  claims  in  which 
the  petitioner  was  beneficially  interested  do  not  together  amount  to  $200, 

The  course  adopted  by  the  company  does  not  entitle  it  to  costs. 
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IV. 

LsMNON  y.  Empibb  Loan  and  Savings  Company  et  al. :  JuDoiiENT  of  Mebbdith,  J.,  in 
High  Court  of  Justice,  Ontabio,  Novbmbbb  8th,  1905. 

£[.  C.  J. 

LENNON  vs.  EMPIRE  et  al. 

The  Hon.  Mr.  Justice  Meredith.      Toronto,  Wednesday,  8th  November,  1906. 

Sale  of  Assets  of  one  Loan  Corporation  to  another;  position  of  certain  holders  of 
Terminating  shares  of  the  vendor  corporation. 

m 

Hellmuth,  K.  C.  for  PlaintifiE;  McQregor  Toung  ^for  Defendant;  A.  C.  Macdonell 
for  the  Trusts  and  Guarantee  Company. 


JUDGMENT. 

The  substance  of  the  transaction  in  question  was  in  one  respect  really  a  loan  by 
the  plaintiff  to  the  Empire  Loan  and  Savings  Company.  It  was  in  one  respect  very 
like  the  case  of  a  deposit  or  the  case  of  a  purchase  of  a  debenture,  whatever  form  the 
Company  may  have  chosen  to  give  it,  or  by  whatever  words  they  may  have 
chosen  to  describe  it;  there  was  a  real  debt  created  from  the  Company  to 
the  plaintiff.  They  had  received  the  plaintiff's  money,  and  they  were  to  return 
his  money.  That  was  the  substance  of  the  bargain  in  that  respect.  He  had  the  right 
to  demand  re-payment  after  the  lapse  of  three  years.  They  had  the  right  to  re-pay 
after  that  length  of  time.  Even  the  form  of  the  certificate  shows,  to  a  considerable 
extent,  the  nature  of  the  transaction,  by  reason  of  the  coupons  attached. 

That  being  so,  at  the  time  of  the  sale  by  the  one  Company  to  the  other,  the  plaintiff 
was  really  a  creditor  of  the  vendors.  It  is  true  that  he  had,  or  may  have  had,  certain 
other  rights  incident  to  that  transaction.  He  may  have  been,  and  probably  was,  in  a 
sense,'  a  shareholder.  He  may  have  had,  and  probably  had,  certain  rights  of  voting. 
But  whether  he  had  or  not,  in  substance,  his  chliracter  in  one  respect  was  and  now  is 
like  that  of  a  creditor  for  money  lent. 

In  these  circumstances  did  the  sale  by  the  one  Company  to  the  other  Company  oblit- 
erate such  a  right  and  give  the  purchasers  the  right  to  place  him  in  the  position  of  a 
shareholder  in  their  Company?  To  repudiate  his  rights  as  a  creditor  and  compel  him 
to  become  that  which  he  never  intended  to  become  in  that  or  any  other  Company, — an 
ordinary  shareholder  ? 

If  the  law  gives  that  right,  it  ought  to  give  it  in  clear  terms.  It  ought  not  to  be 
lightly  implied,  nor  to  be  held  to  be  given  by  language  which  is  not  clear.  It  ought 
to  be  placed  beyond  any  reasonable  doubt,  be^o^se  it  would  be  interfering  with  rights 
which  are  not  usually  taken  away  by  such  Qx^^^g.  Under  the  Loan  Corporations  Act 
one  Company  had  a  right  to  sell  its  assets  to  ^\x®t  Company.  That  the  vendors  chose 

to  do.  The  sale  of  those  assets  could  not  it^^^^;ie  i^  ^e^tfi.  l^or  can  I  think  that  it 
can  be  said  that  under  this  enactment  it  &j.^\^  -v^xei  Company  the  right  to  say  that 
although  we  cannot  sell  the  debt  which  yov^    Va  ^      ^ft  c^n  aeW  our  assets  and  we  can 
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make  our  debtor  accept  something  other  than  cash  in  payment  of  his  claim.  There 
should  be  clear  words  giving  that  right  before  it  can  rightly  be  held  that  there  is  such 
an  extraordinary  power.  It  would  be  manifestly  unjust,  if  ordinary  shareholders, 
having  interests  diametically  opposed  to  the  plaintiff,  could,  to  further  their  interests, 
compel  him  to  abandon  his  higher  rights  and  accept  a  position  of  equality  with  them; 
it  could  not  have  been  done  by  the  vendors  if  there  had  been  no  sale  of  their  assets; 
and  the  purchasers  can  have  no  higher  rights  in  this  respect. 

If  the  plaintiff  were  a  mere  shareholder,  different  considerations  would  apply.  In. 
that  case  he  would  not  be  a  creditor.  He  would  be  a  debtor  if  his  shares  were  not 
fully  paid  up.  I  am  unable  to  find  anything  in  the  Act  which  gives  the  right  the 
defendants,  the  Loan  Companies  claim  in  this  section.  There  was  nothing  like  a 
ratification  by  the  plaintiff  of  that  which  was  done  in  regard  to  his  rights;  nor  any- 
thing like  an  estoppel  from  his  ordinary  rights  to  enforce  his  claims  by  this  action. 
There  was  no  assent  of  any  character  by  him  throughout.  From  the  very  beginning 
to  the  end  he  has  persisted  in  the  position  that  he  was  a  creditor  and  entitled  to  be 
repaid  the  moneys  which  he  advanced  to  the  Empire  Loan  and  Savings  Company. 

If  the  transaction  was  ultra  vires  the  result  would  be  the  same,  the  plaintiff  would 
be  entitled  to  a  return  of  his  money  with  interest  and  a  creditor  to  that  extent. 

The  claim,  therefore,  of  the  Loan  Company  fails,  and  the  only  question  for  con- 
sideration is  what  judgment  ought  now  to  be  made.  Whether  the  plaintiff  has  any 
right  against  the  purchasers  direct  or  not  is  a  difficult  question.  The  enactments  are 
by  no  means  as  plain  as  they  might  be.  in  that  respect.  But  is  not  necessary  now  to 
consider  that  question.  The  plaintiff  has  security  for  his  debt  in  the  securities  lodged 
with  the  Trust  Company.  There  is  no  difficulty  in  realising  his  claim.  It  is  not 
necessary  that  there  should  be  any  judgment  for  recovery  from  the  purchasers.  Again 
it  may  be  that  the  purchasers,  in  view  of  this  ruling,  if  upheld,  may  choose  to  seek  to 
avoid  that  contract  and  to  have  it  set  aside  on  the  ground  that  they  purchased  under 

a  mistake  of  fact.  They  ought  not  to  be  tied  down  while  such  a  question  as  that  may 
be  involved.  And  there  is  difficulty  arising  from  the  fact  that  certain  sums  are  claimed 
which  are  not  yet  payable,  or  were  not  yet  payable,  when  this  action  was  brought.  It 
seems  to  me  that  it  is  enough  in  this  case  to  hold  that  the  plaintiff  is  not  precluded  from 
enforcing  his  claim  by  anything  that  has  taken  place  between  the  two  Companies.  That, 
and  the  disposition  of  the  question  of  costs,  will  answer  all  practical  purposes.  There 
will,  therefore,  be  a  declaration  of  the  character  which  I  have  indicated.  The  plaintiff 
is  entitled  to  his  costs  from  the  defendants  other  than  the  Trust  Company.  The  Trust 
Company  are  entitled  to  their  costs  from  their  co-defendants.  The  proceedings  will 
be  stayed  for  30  days. 

Mr.  Macdonell:  My  Lord,  these  mortgages  have  not  been  officially  assigned  to 
us.  I  suppose  on  settlement  of  the  judgment  provision  can  be  made  for  proceedings 
to  realise  upon- them. 

His  Lordship:  No,  I  cannot  give  relief  of  that  character.  This  action  is  not 
brought  for  that  purpose. 

Mr.  Macponell:  Judgment  should  be  against  the  securities  and  not  against  the 
Trust  Company. 

His  Lordship  :  I  am  giving  no  judgment  against  the  Trust  Company. 

Mr.  Hellmuth:  I  understand  your  Lordship  gives  a  declaration  that  we  are  not 
precluded  from  enforcing  our  claim  upon  these  securities. 

His  Lordship  :  Yes,  by  reason  of  that  sale. 

Mr.  Hbllmuth:    By  reason  of  that  amalgamation  and  sale. 

His  Lordship  :   It  was  not  an  amalgamation. 
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Ma.  Hsllhuth:   fiy  reason  of  that  sale.       Then  my  Lord,  I  do  not  know  whether 
that  will  get  us  very   much  further.       The  Empire  Company  have  transferred  their 


His  Lobdbhip:  It  leaves  you  in  this  position,  that  you  can  enforce  your  claim 
against  the  securities  in  the  hands  of  the  Trust  Company. 

Mr.  Hbllmuth:  We  would  ask  to  be  allowed  to  do  that. 

His  Lordship:  There  is  nothing  to  prevent  you  doing  that.  Bringing  an  action 
for  that  purpose  if  necessary.  I  shon!d  think  no  action  would  be  necessary.  There 
may  be  an  appeal  against  this  judgment,  but  when  the  matter  is  finally  settled  the 
claim  will  be  paid,  if  you  are  successful.  It  not  paid,  you  will  be  able  to  realise  upon 
the  securities  in  the  hands  of  the  Trust  Company. 

Mr.  Hellmuth  :  We  have  asked  in  our  claim  for  the  securities  in  the  Trust  Com- 
poration  being  assigned  to  us. 

His  Lordship:  I  do  not  think  you  are  entitled  to  have  them  assigned.  There 
may  be  other  creditors.  You  may  enforce  your  claim  against  them  if  it  is  not  paid. 
It  seems  to  me  to  be  premature  to  consider  the  question  of  enforcing  the  claim,  for 
those  two  reasons. 

Mr.  HeUiMuth  :  Except  that  some  are  overdue  and  we  were  kept  out  of  them. 

HiB  Lordship:  That  does  not  help  you.  If  there  is  an  appeal  you  will  be  delayed. 
If  they  do  not  appeal,  they  will  pay,  there  is  no  question  about  that.  There  is  no 
necessity  for  increasing  costs. 

Mr.  Young  :  If  there  should  be  proceedings  between  the  Empire  and  the  Sun  A 
Hastings,  I  would  like  to  have  your  Lordship's  direction  as  to  costs  against  the  Empire 
rather  than  against  the  Sun.      For  the  present  it  amounts  to  the  same  thing. 

HiB  Lordship:  The  Empire  and  the  Sun  Companies  are  liable  for  the  plaintiff's 
costs  and  the  trustees'  costs. 

Mr.  Macdonell:   On  what  basis  will  the  trustees'  costs  be,  my  LordP 
His  Lordbhip:  You  will  get  the  usual  costs. 
25  L.c. 
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